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Financial. Financial, Financtal, 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, BANE THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 





Exchanges. : 
John L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Qorrespondente: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth Ave. and:28rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 








Chase National Bank 
Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,750,273 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. 
y 


ti 


A. C. Andrews, Asst. Cashier. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 

'—CORNER NASSAU AND PINE 

“ STREETS—IS ESPECIALLY 

" ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, roe 
JAMES H. CHAPMAN, ah Chestnut St. 


CHICAGO, represented D. s DEAae, 
ed 8 La Salie St. 
BOSTON 


nted 
}onN B. rgprevented by © Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 


of New York 
Organized 1856. 
Capital. ..... _« + + $5,000,000 00 
Surplus and Profits. ... . 12.524,073 17 


Deposits sept.1,1910 . . . 102,026.58917 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN 0. McK EON, 
ice- President. tce- President. 
JOHN, ©. VAN haar. 
ice- President. 
I H:? EWER, 
Cashier 
WILLI4M O. JONES, WILLIAM A. MAIN, 
ssi, Cashier. Asst. Cashter. 
Reange K O. FOXCROFT, Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wali Street 


Gapitel, - 
Surplus,- - - - 


- $6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


APPLICATION 





- Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stook Exchange 


N. EB. Cor. Broad & Chestnut Sts... Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital . : 
Surplus and Profits (earned) - 





- $1,000,000 
2,450,000 


eT 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGES B. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Peabody 
Semuel Woolverton 
Charlies H Tweed 





Thomas Deany 
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Bankers and Drawers of Foreign Exchange. 





J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 


YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy ge a ee aoe In- I 
vestment Securities on com- 

4 » Bankers, Corpora- ld 
tions, Firms and Individuals Securities 
on favorable terms. Collect 

ts drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, including South Africa. 


ERNATIONAL CHEQUES. 
— CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


of Credit ancien tisaiar evaiiae i 
BROWN, SHIPLEY & CO., LONDON 


all parts of the world. 





TAILER &@ 
27 Pine Street. New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 





Kean, Taylor & Co. 


BANKERS 
30 PINE STREET, NEW YORE 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROR & OO., Paris 





Maitland, Co pell & Co., 








62 WILL! ®8{ STREET 
NEV RK 
Orders executed fo Investment Securities. 
Act as agents of Corr jons and negotiate and 
issue Loans 
Bille ef EKechange, Te hie Transfers, 
’ Letters Brodit 
0 
Union of London & “Smiths Bank, Limited, 
Lon: on, 
Mesars. Mal! Freres & Cie., Paris, 
Banco Nacional de Mexico 
Sod tte Branches. 
Agents for ¢) ak of Australasia, the British 
Gui ’ < aerara, etc., etc. 
TRAVELERS LUTTERS OF CREDIT 
Availabie t! oug ut the United States 
=’ i) 
August Belmont & Co., 
A ERS, 
No. 28 NASSAU STREET. 

Members New t Stock Exchange. 
Agents and Cx spondents of the 
Messrs. ROvYHSCHILD, 

London, Pa and Vienna. 


ISSUB LETTERS OF CREDIT 
for Trevelers 
Available in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - += + $1,000,000 
Surplus earned -_ - 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris 











| Bremer Bank Filiale der Dresdner Bank, 


Bremen, 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 
Seligman Freres & Cie., Partie 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Nattena 
Bank of San Francisco, Cal. 


Redmond aco 


BANKERS 


31-33 Pine Street. New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa."’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 





Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on pe, 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kthne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 





Lee, Higginson &Co. 


BOSTON 
New York Chicago 


—_—— 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Bankers. 


Bankers. 





Wm.A. Read & Co. 
BANKERS. 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Raliroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 
Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 





35 Congress St. 


BOSTON NEW YORK 


111 Broadway 234 LaSalle St. 
CHICAGO ' 


Investment Securities 


Millett, Roe & Hagen 


BANKERS 


33 Wall Street New York 


Dealers in 


HIGH-GRADE BONDS 


Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & Co.., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Framcisco 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

te Indies, Central and South America and 
exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


@o. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





| Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton 
Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
Waldorf-Astoria and 500 Fifth Ave., New York 





Real Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK| fhe Union Discount Co.| BANK OF MONTREAL 

vine somal of London, Limited | gaprrat paid in $14,400,000 60 

Behrenstrasse 9 to 18 89 CORNHILL. REST oF rier eae 12, 000, 000 00 
Telegraphic Address, Udisco, London. id aN 

I $47,619,000 | Capital Subscribed................-. $7,500,000| UNDIVIDED PROFITS, 681,561 44 

M. 200,000,000 eee eons cor ececeseseeesesecoce ry yn 
TCE RNS ol | ee es, lag entsoag on Meant Reva 

Dividends paid during last ten years: NOTICE IS HEREBY GIVEN that the G.c A) pow en 


41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard &t.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL aes Séace (37,143,000) 


PAID-UP CAPITALS 5 Sd cuw we boeee ($5,357,000) 





M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, 
Gordoba, Tucuman. 


RESERVE FUND.. dn en enn none noe= ($1,625,000) | 


Buenos Aires, 
BOLIVIA: La Paz, ~<a 
GHILI: An 


I Osorno, 
Santiago, “ Vv Siartibe. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo.. 
SPAIN: Barcelona, Madrid. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
53 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


With the unlimited personal lability 
Of the following peg 


a SCHOELLER, | E. RUSSELL. 
HINCKEL, F. URBIG, 
» SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Tf RRS Fy SHEE M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA. 


BANK FUR jR CHILE UND 
DEUTSCHLAND 


GAPITAL......noseccidsoddaue M. 10,000,000 00 


HAMBURG WITH BRANCHES IN CHILE 

CO DE CHILE Y ALEMANTA), ANTOFA- 

FA. CO CONCEPCION, SANTIAGO TEMUCO, 

RR RA ION Sorte siekee a AEE 
D ORURO. r 


prancrio Neo AGENTs 
ONTO-G 
SCHAFT, 53 CORNHILL, E. eae 








RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent. 

At 3 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile ces, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches cS all the Princi — and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 | +? 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chirman and Managing Director. 





a 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 
Surplus, . .. 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limitéd 


85 CORNHILL, = = «= = LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital..............-.- $21,166,625 
Pal@em Gasiel............senneese 4,233 
Reserve Fuid.........2 2. 2c eet 2,200,000 


5== £1 STERLING.) 


\ NOTICE 1s. HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 
cong Megs RR eg Eo 
‘or 
specially agreed terms 
Loans granted on approved nezot able securities 


PHILIP HAROLD W:4_., Manager. 





> - ‘ane F tee a al 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 


64 WALL STREET 
R. ¥. HEBDEN, 
W. A. BOG } 
J. T. MOLINEUX 


Buy and Sell Sterling my Poona by x 
and Cable Transfers; Least mmerciail and Trav- 
elers’ Credits, availa in ~ part of the world; 
issue drafts on and make collections _ Chicago and 
throughout the Dominion of 


London Office, 47 Thivadnesdo St. - B.C. 
F. WILLIAMS TAYLOR, Manager. 


Agents. 





’ 
Merchants’ Bank of Canada 
re f wieenas OFFICE MONTREAL 
APT Abs cditecnadss<ttbennacewen $6,000, 
Rect and | adi vides Profits. _.-..-_.- 4,602 ett} 
NEW an orerce. 63 and 65 Wall St. 
RAMSA Agents. 
a ‘J. MCROORALL, } 
+ —s in the Provinces of con Ceuta. 
Saskatchewan, Alberta and 
ae Good facilities tor effecting ~ x. * re 
lections in Canada. Buy and sell Sterling E 
ssue Commercial and Trav- 
elers’ Credits available in any part of the wortd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


wooD, GUNDY & CO. 
TORONTO CANADA 





MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Coaes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Saenan ----E18. 000,000 

Reserve FundJIn Gold_..$15,000,000 31,000,000 

\In Silver.. 16 ‘000 ,0005 
Reserve Liabilities of Proprietors Be as a 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD’NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 











$26,342,008 
$7,900,000 


825| HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 


Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-------------- $10,000,000 
SURPLUS... ccscceasceaess Siiaanineiiainety 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and OC, D. Mackintosh, Agents 





Buy and Sell Sterling and tinental Ex- 
ge and Cable n s, mercial and 
Collections made at all points. 


veler’s Credits. 
ki and Exchan business of every de- 
oles mn crapenceed with Canada. 


LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank, Limited 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 











Head Office: 
5 Gracechurch Street, London, E.Q. 
New York Office: 52 Wall Street. 
H. M. J. eos ARk.. — 
Buy and geil Sterling and ex 
uy and sell an yo 
— Ca shange 


and Cable Gran 

Travelers credits, avaliable in an part of the 
world. Issue Drafts on and Collections 
in all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J. J. REED, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN OC. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
James St. Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 
Members Lae York and Boston 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 
37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


WIGH-GRADE INVESTMENT BONDS 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 94 BROAD S8f., 
BOSTON NEW YORK 


NEW BEDFOED NORWIOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. 


Letters of Credit. 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C6. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 24 Broad Street London 
COLORADO NEW YORK BNGLAND 


Electric Power Securities 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 
49 Wall Street 


Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equiprent Bonds. 
Interest allowed on deposits 
Subject to Draft. 


New York 








37 Wall St. 


130 8. 15th St. 
NEW YORE HILADELPHIA 
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Bankers and Brokers ontside Rew York. 

PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
We Buy and Sell 
INVESTMENT BONDS J. J. B. HILLIARD & SON; MORRIS BROTHERS 
(NO STOCKS) LOUISVILLE, KY. PORTLAND PHILADELPHIA 
J.-S & W Ss KUHN BANKERS AND BROKEBS NEW YORK. 
stearate RL io INVESTMENT BONDS 
” shasburgh, Pa STREET RAILWAY SECURITIES Municipal and Corporation 
' ° A Specialty 
we L. a Correspondents: WALKER BROS., 71 B'way. N. Y. BONDS 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


oll P. Taylor & Company 











John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 





























PITTSBURGH ana NEWYORK) THOS. PLATER & CO. 
268 Fourth Ave. Singer Bldg. Bankers and Brokers 
STOCKS AND BONDS 
INVESTMENT SECURITIES nalniieen TEN. 
PHILADELPHIA. AUGUSTA. 
"Suites of TSniladetphia Stock Lo 
Wm. G. Hopper & Co. — ae — 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
formation cheerfully furnished #-garding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
{ PHILADELPIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 








REED & HUNTOON > 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 





—— 














BIRMINGHAM, ALA. . _ 
OTTO MARX & Co. 
BANKERS AND BROKERS 


BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 


OFFICES: 
BIRMINGHAM, } 
MONTGOMERY. 








ALABAMA 








MEMPHIS. 


A - 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


AUGUSTA. GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 54% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


DENVER, COL. 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 

















MONTGOMERY. 


PACIFIC COAST SECURITIES A SPECIALTY 











SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMB wast i oon Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago 








BARROLL & CO. 
BONDS 


San Francisco. Los Angeles. 
Lumbermen's Bidg.. Portland. 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 
ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They yield a higher rate of interest than bends of 
the same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 








BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











PROVIDENCE. 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - = «= = MAINE 
Chas. H. Payson Geo.S. Payson Herbert Payson 


Richardson & Clark 
25 Exchange Street, weevidense, BR. I. 
Bonds, re ly ‘ine Lesl Securities. 


Private wires to Boston, Philadelphia 
and New York, 











ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 
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Bankers and Brokers outside Rew York. 
CHICAGO. CLEVELAND. ST. LOUIS, 
G R EE N EBAU M so N Ss FRED. 8S. wOnTO A watant’ E. BORTON 
BANKERS BORTON & BORTON 
Corner Clark and Randolph Streets, Chicago. ppres po pint tan bl nag 
High-Grade Investment Securities. STOCKS AND BONDS A. G. EDWARDS &SONS 


Chicago First Mortgages and Bonds for sale. 
Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange, 
oicago Board of Trade, 

. Louis Merchants’ Exchange. 


Members: 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 





OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 


WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 

for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 























TAst on Application 
EDGAR FRIEDLANDER 
A. G. Becker & Co., DEALER IN 
(INCORPORATED.) Cincinnati Securities 
COMMERCIAL PAPER GUNCIND ATE. .4 9S Se 5, FONID 
_ i Cor. Monroe & La Salle Sts., Chicago. SAINT PAUL. 
oer Twin City Rapid Transit 5s, 1928 
KANSAS CITY, MO. Bt. Pasi Gag Lent . §s, 7 1916 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 
Kansas City Ry. & I & Light Issues. 


Western Municipals. 
Local Securities. 


i Ms 
Fyn it City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 














ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchange, 
ochester Stock Exchange, 
icago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 





moniter: {BS 





High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 








ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 














104-105 Wilder Bldg. ROCHESTER N.Y. 
— of Proven Value. 
MINNEAPOLIS. 
Stevens, Chapman & Co. INDIANAPOLIS. 
BONDS 


MINNEAPOLIS—ST. PAUL 


A. St. P. & S. Ste. Marie 4s 
Daluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


awn ae Nd Vronee tg re hy Bonds 








Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 





Fletcher Bank Bidz . 


INDIANAPOLIS 





One Wall Street 
In St. Louis at 410 Olive Street, 


WANTED 


Frisco Equipment 5s 


Guaranteed by the 
AMERICAN CAR & FOUNDRY CO, 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. - SsT. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St, 
8T. LOUIS OHIOAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATIOR 








Linancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations, 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts 


WESTERN OFFICE 
New York Life Building, Chicage 


Vii 


: THE CHRONICLE 
we 


Gurrvent Bond Augquicies. 
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Colorado Springs & Cripple Creek District Ist 5s & Cons. 5s 
Cincinnati Hamilton & Dayton Gen. 5s, 1942 
Toledo Terminal Railroad 414s, 1957 
Fort Street Union Depot 414s, 1941 
St. Louis & San Francisco 5s, 1987 
Pere Marquette Cons. 4s & Ref. 4s 
Consolidated Indiana Coal 5s, 1935 


Gulf 


& Ship Island 5s, 1952 


Hudson River Water Power 5s 


Central Vermont 4s, 1920 
Southern Indiana 4s, 1951 
Cuban Internal 5s 


AND ALL OTHER SECURITIES DEALT IN 





F, J, LISMAN 


SPECIALISTS IN STEAM 


& COMPANY, 


RAILROAD SECURITIES 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 


oo 








Lake Sh. & Mich. So. deb. 4s, 1928 
sted) 
.; Jersey Cent. coll. 4s, 1951 


Ri ond Lt. & RR. 4s, 1952 
Galveston Sewer 5%, 1939, reg. 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 








Oanton (0.) Electric Co. 5s, 1937 
Canton (0.) 6% Preferred Stock 
Lansing Fuel & Gas 5s, 1921 

& Portland (Me.) Electric Pref. Stock 
Seattle Lighting Co. 6s, 1920 


H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 


i. 





WE BUY AND SELL 


GEORGIA STATE AND MUNICIPAL 
BONDS 





J. H. HILSMAN & CO. 


"EMPIRE BUILDING, ATLANTA. GA. 





Atchison adjustment 4s 
Chicago & Western Indiana 4s 


FERRIS & WHITE, 


fei. 6327-8 Hanover 37 Wall St.. N. Y. 








WE WANT TO BUY 


orado Industrial 5s 
erset Coal 5s 
Atchison Eastern Bridge 4s 
U. S. Reduction & Refining 6s 
New England Cotton Yarn 5s 
Lake Erie Equip. 5s 
National Auto. Weighing Machine 6s 


J.H BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


New Haven 6s 

Houston & Texas Cent. 4s 
Central Pacific 34s 
Connecticut Ry. & Lt. 44s 





T. W. STEPHENS & OO. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y. N. H. & H. Deb. 4s 
Mason City & Ft. Dodge 4s 
Wisconsin Minn. & Pac. 4s 
Central of Vermont 4s 

St. Louis Rocky Mt. & Pac 5s 
Col. Newark & Zanesville Ist 5s 
Denver Gas & Elect. Ref. 5s, 1949 
Rock Island Equip. 44s 


BURCESS, LANC & CO. 


Private Wire 
BOSTON 


NEW YORK 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 








Q. Kk. B WADE 
Tel. 6744 Hanover ~— ‘49 Wall Street. 


B. & 0. 444% Notes, 1913 
Tidewater Co. 6% Notes, 1913 








CURTIS & SANGER 
Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 





Boston NEW YORK Chicago 


G. W. Walker & Co. 

Will Buy 

Sloss Iron & Steel 6s 

Sloss Iron & Steel 44s 

Chesapeake & Ohio Grain Elev. 4s 

Kings County Gas & Ill. 5s 

N. ¥. & Queens Elec. Lt. & P. 5s 

Nashville Flor. & Sheffield 5s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York 





Atchison Trans-Continental Short 
Line 4s, 1958 


Chesapeake & Ohio Cons. 5s, 1939 


Chicago St. Louis & New Orleans 
5s, 1951 


SUTRO BROS. & CO. 


BANKERS 
«4 PINE STREET, NEW YORK 
Members New York Stock Exchaage 





Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 


Kan. City Ft. Scott & M. Ref. 4s 
West Penn. Ry. ist 5s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Mt. W: n St. Ry. ist 5s 
Choctaw Okla. & Gulf Consol. 5s 
Easton & Northern ist 44s 
Western N. Y. & Penn. ist 5s 
Manufacturers’ Water Co. 5s 





WANTED 
50 Adams E 
can Brass 
ber 
Pfd 


100 Plattsbu & Electric Com. 
50 Plattsburg Gas & Electric Pref. 


FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Street 





WE ARE IN THE MARKET FOR— 


Baldwin Locomotive Works 1st 5s, 1940 
Allentown Gas 6s, 1924 

Chester County Gas 5s, 1925 
Harrisburg Gas 5s, 1928 

Peoria Gas & Electric 5s, 1923 
Rochester Gas & Electric 5s, 1912 
Syracuse Gas 5s, 1946 

Rochester Railway 5s, 1930 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones. { Bell-Spruce 21-381. 
{ee sorace St 205 





So. Pacific of California 6s, 1912 
Hannibal & St. Joseph 6s, 1911 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








First Mortgage 6s 
History of Ten Years’ Earnings 





Pingree, McKinney & Co. 


8 Congress Street, Boston 





We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 


125 S$. FOURTH ST., PHILADELPHIA 








Telephone Lombard 1060-1061 
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Gurvent Bond Inquiries. 





Van Norden Trust Co. stock 

General Rubber Co. 414s, 1915 

Cons. Water Co. of Utica gen. 5s, 1930 
Mex. Internat. ist 4s, 1977 (stamped) 
Railroad Securities 4s, 1952 

N. ¥. Susq. & West. RR. 5s, 1940 
Saratoga Association Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 





0. B. & Q., Illinois Div.3 4s & 4s, 1949 
Atlantic Coast Line cons. 4s, 1952 
Pitts. Cin. Chic. & St. L. 3%s & 4s 
Kentucky Central ist 4s, 1987 

Chic. R. I. & Pac. ref. 4s, 1934 

M. K. & T. Extension 5s, 1944 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER 


$10,000 Buff. & Lake Erie Tr. 5s, 1936 
67 shares Buff. & Lake Erie Trac. com. 
59 shares Buffalo & Lake Erie Tr. pref. 
$10,000 Chic. & East. Ill. 5s, 1937, reg. 
$10,000 O’Gara Coal 5s, 1955 

$10,000 Schwarzschild & Suls. 6s, 1916 
$10,000 Western Pacific 5s, 1933 


MEGARGEL & CO. 


BANKERS 
6 Nassau Street NEW YORK 


Lehigh Valley of N. Y. 414s, 1940 
Internat. Great North. 2d 5s, 1919 
Missouri Kansas & Oklahoma 5s, 1942 
Flint Pere Marquette Cons. 5s, 1939 
St.Louis Iron Mt., Riv.&Gulf 4s, 1933 
Cincinnati Dayton & Ironton 5s, 1942 


EYER & COMPANY 


Tel. 7750 1-2-8 Hano 
BY Wall Street sae “NEW YORK 


Cincianeti. Ohio, 34s and 4 
New Orleans Mobile & Chica; o 5s, 1960 








New Renice By. & Coal 5s, 1947, 1951 
Auburn Gas 1 

Ala. Georgia, er. Car. State Issues 
Hudson County Gas 5s, 1949 


West Kentucky Coal $s 
Phenix National Bank stock 
Buffalo & Susquehanna preferred stock 


DOUGLAS FENWICK & CO. 





Tel. John 109 84 WALL ST 
Kansas City Southern 6s, 1 
N. Y. Cent.—Mich. Cent. 19° 3s, 1998 
New En d cons 


Northern Ohio ist 5s, 19456 

Worcester Consol. St. Ry. deb. 444s, 1920 
N. Y. Central 3 %s, regtenred 1997 
Hiinois Central—Louisville Div. 344s, 1958 


Descriptive List of Guorentons Stocks Sent upon 
Request 


Joseph Walker& Sous 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadeiphia. 


Coffin & Company 


NEW YORE. 


OFFER 


New York City 414s 

Ogdensburg & Lake Champlain 4s 
California Gas & Elect. 5s 

Florida Cent. & Penin. Cons. 5s 
Paducah & Memphis 4s 

Panhandle 414s, Series “A & B”’ 

B. & O., Pitts. L. E. & W. Va. 4s 
Cincinnati Findlay & Fort Wayne 4s 








Suitable for the avera 
advantageously, sho 
assurance: 


ing ca — of the Company 
srd—As to his abi 





65th Ave. & 43d St., New York 


Practical Investments, 


e business man or those who desire to invest sur 
d fulfil certain fundamental requirements. 


lity to quidate ‘the Investment before maturity, if necessary, 
which depends upon the market and the stability of price. 


We have prepared a list#of carefully chosen bonds which we can recommend for personal 
investment, and which yield at present prices a liberal rate of income. 


Circular No. B-7 will be sent upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, New York 
Branch Offices 
33 Lombard St., London, E. 0. 


The investor should have 


lst—As to the safety of the money invested, which depends u 
the Company Issuing the obligation and upon the under! 


ee es the _ of 
2nd—As to the continuance of interest payments, which depends upon the earn- 


us funds safely and 














A So pene pou-Starrett com. 
ork Curtain 

Pacific Gas & = pfd. 

Automatic Electric 

American Caramel com. 
estern Power com. 

Sen Sen Chiclet 

Brooklyn Union ‘“‘L’’ com. 

Eastern Steel ist pfd. 

American Express 


Wells-Fargo Express 


120 Standard Coupler com. 
50 Texas (Oil) 
100 Union Treonaite: com. 


"Phones 7460 to 7466 Hanover. 


id 5 Ehelps-Dodge 


Finger WE BOCs ota. 
"2 B Bush .— 


J. K. RICE, JR. & CO. Will Sell 


& Co. 


com, @ 


otor com. 
130 a _E. Realty 


00 Underwood Ty 
109 Eastman Kod 
100 Internatioanl 


ypewrite ter pfd. 
Sil ver com. 


15 Childs (Restaurant) Co. 
100 Lehigh & Wilkesbarre Cot 


J. K. RICE, JR. & CO. Will Buy 


100 Western Pacific 
100 Cramps Ship & Engine Building 


110 Texas & Pacifi 


ic 


WE have GOOD MARKETS in UNLISTED and INACTIVE SECURITIES and respectfully 
invite inquiries. 


J. K. RICE, JR. & CO. 


33 WALL ST., N. Y. 








Tenn. Coal & Iron gen. 5s, 1951 

Tenn. Coal & Iron, Birm. Div. 6s, 1917 
Columbus & 9th Ave. ist 5s, 1993 
Lexing. Ave. & Pav. Ferry ist 5s, 1993 
Metropolitan St. Ry. gen. 5s, 1997 
Mason City & Ft. Dodge 4s, 1955 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad &t.. N. Y 


FOR SALE 
St. Louis & Cairo 


First Mtge. 


GILMAN 


ist Nat. Bank Bidg., 
NEW HAVEN, CT. 


4s, due 1931 
& CLUCAS 


84 Pine Street 
NEW YORK 





Chic. & Eastern Illinois 5s, 1937 
Southern Ry., Memphis 5s, 1996 
Erie Ry. Cons. 7s, 1920 

Western North Carolina 6s, 1914 
N.Y¥.Cent. Lines Equip. Tr.44s & 5s 


FREEMAN & COMPANY 


34 PINE STREET. NEW YORK 
Telephone 6089 John 


PORCUPINE 





has to-day all the elements to make it a large 
producer of gold. Between now and the time 
that this is an accomplished fact is the opportunity 
for large profits. 


WARREN, GZOWSKI & CO. 


Toronto. 25 Broad Street, New York. 


We offer a 6% Preferred Stock with a 
bonus in Common Stock of a Holding 
Company operating gas, electric light 
and street railway properties in five 
States. Actual earnings for past year 
over 5% on the common stock. 


LAMARCHE & COADY, 


Teal. 5775-6 Broad. 35 Bread &t., N.Y 








Florida East Coast ist 414s, 1959 
Kansas & Colorado Pacific 6s, 1938 


Seaboard Air Line Eq 
Kansas City Southern 


uipments 
quipments 


Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel. 6557 Broad 


27 William St., N. Y 





GEORGE 


53 State Street, 


L. WARE 
BOSTON, MASS. 


Telephone Main 984 





WA 
Hudson Co 


NTED 
unty Gas Co. 


First 5s 


W. E.R. SMITH & CO., 


20 Broad Street 


New York 











National RR. of Mexico 4s 
Mexican Central 4s 
Florida Southern 4s 





Tel. 4800-1-2-3-4-5 Broad. 


Pere Marquette Refunding 4s 
Mason City & Fort Dodge 4s 
West. N. Y. & Pennsylvania 4s 
East Tenn. Va. & Ga. 5s 
Metropolitan St. Ry. Receivers’ Ctfs. 1911, 
Minneapolis & St. Louis Notes, 1911 
Seaboard Air Line 5s, 1911 ie 
Atlanta Birm. & Atl. Rec. Ctfs., 1911 
St. Louis & San Francisco 414s, 1912 


WERNER BROS, & | GOLDSCHMIOT 


ae 


25 Broad Street, N. ¥, 
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Current Bond Inquiries. Financial, ae 

Alfred Light Power 5s Cumberland Telephone & 

Chicago & Milw. Breweries Stock Lhe 


Galveston, Tex., 5s 

H-O Co. Subordinate Lien 5s 
Delaware (O.) Water Co. 6s 
Omaha Water Co, 5s and Stock 
New Hampshire Elec. Ry. Stocks 
Peoria Water=-Works Co. 4s & 5s 
Council Bluffs Water-Wks. Co. 6s 
Newark (O.) Water Co. 6s 
Atlantic Shore Line Cons. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
97 State street Bostor 





FOR SALE 


Springfield Fire & Marine Ins. Co. 
Waltham Watch 
American Caramel Pid. 
artmouth Mfg. Com 
Pope Mfg. Com 
American Glue o Com. & Pfd. 
Douglas Shoe Pfd. 
Nashawena s 
stwise Ly Sap areang 
M sachuse tts 1 Lighting C 
assachusetts ing Co. 
U. d Pid. 


Citamblen Neel Life Ins. Co. 
American Investment s Pf. 
Great Western vows 5s, i 
Hudson River Elec. P. 5s, 1944 
Atlanta Birm. & Atlantic 5s, 1936 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
53 STATE ST., BOSTON 
Telephone 3448 Main 





United Bys. of St. Louis 4s 

Union EF’ Lt.& P. Co. of St.L. 1st 5s 
Union Ei. Lt.& P. Oo. of St. L. Ret. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 

S.C. HENNING & CO. 

116 So. Sth St... 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip, 


MALCOLM STUART 


60 Broadway, Telephene. 
NEW YORE 155 Recter. 





Union Utilities Company ist Mtge. 5s, 1944 
Detroit ontiac Railway Cons. 4%s, 1926 
Spokane Terminal Railway Co. ist 5s, 1917 
Atlantic City Gas Company Stock 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Bank & Trust Co. Stocks 





LUTZ & COMPANY 
25 Broad St.,N.¥. Tel. 273 Broad. 





Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = = TENN. 





Guanaj. Pow. & El. 6s & Stocks 
Guanaj. Reduct. & Mines 6s & Stock 
Development Co. of America 6s 

New Orieans Mobile & Chicago 5s 
Clinton (Ia.) Water-Works 5s 

Acme Harvesting Machine Common 





New Hampshire El. Rys. Com. & Pfd. 

F.W. MASON & CO. 83 sts. 

Bettaive & Lake EriegT Misting 7 pag lh Ast gs. 6s, Pg 
Imira Water, power i. os atthe 
York Haven Water & Power pat 

Omaha Water Co. 2nd pref. kaye 

Cc. H. FARNHAM 


s Boston, Mase 
WANTED 
Hutchison (Kan. 13 Water 
27 STATE STREET. BOSTON 





Michigan 
Railroad, Municipal and Corporation 
Stocks and Bonds 


Bought and Sold 


WM. HUGHES CLARKE 
Detroit, Michigan. 


fevede-anrersie Power Co. pmo gg and stock 


5s 

S ee ‘Roe 

as & ic Ss 

Nortbern Idaho & _ +l Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 








Ww ANe® 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Joseph Rail t. Heat & Power Ce. 
1st ortgage 6% Bent 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 2d Mtge. Bonds 


George B. Atlee & Co. 
Bankers 
119 §. Fourth st. 





Philadelphia 





Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 





‘Specialize in Securities of 


Temple iron New River 
Klots Throwing Chicago Subway 
U S. Lumber Scranton Railway 


Spring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO., 
BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
4Z3 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 


Scranton Electric 


Gitizens Central 
Dational Bank 
of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Frascis M. Bacon Jr., Vice-President 
Albion K. Chapman. Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. 
W. M. Haines, Asst. Cashies 


Capital = 2 $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 
6 Nassaw Street 


First Natl. Bank Bidg. 
NEW YORK CHICAGO 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 64% 


Our Manual 
describing these companies will be semé 
upon request. 





MUNICIPAL 
RAILROAD 
CORPORATION 


4% 

}x0 BONDS 

6% 

Selected for Conservative Investors. 
Lists Mailed Upon Applicatien. 


Lawrence Barnum & Co. 
BANKERS 
27-28 PINE STREET, NEW YORE 
?ailadeiphia Washington Pittsburgh 





Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
GHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR _ FINANCIAL INSTTYU- 
TIONS, INDUSTRIAL AND 








MINING COMPANIES 


avestigations, Financial Statements, 
’ ” Periodical Aadits and Accounting, 
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HOUSTON & TEXAS CENTRAL 
First Mortgage Bonds 


Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, the Central Trust Company of 
New York, and the Southern Pacific Company, 
dated April 1, 1890, which are applicable to the 
purchase of the Houston & Texas Central Rail- 
road Company’s First Mortgage Bonds, secured 
by such indenture to an amount sufficient at the 
price limited in said Trust Indenture to purchase 
and retire 170 of such bonds, and, it having been 
found that such bonds cannot be purchased at 
or below 110 per centum of the par value thereof 
and accrued interest thereon, there have been 
drawn by lot, under the provisions of such Trust 
Indenture, Bonds secured thereby bearing the dis- 
tinguishing numbers hereinafter stated, to be paid 
for out of such proceeds of such land sales at 
the said rate of 110 per centum of the par value 
thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

4 766 1480 2619 3314 
11 895 1480 2662 3341 
32 978 1496 2663 3342 
38 990 1527 2672 3417 

147 1077 1538 2753 3502 
164 1078 1548 2840 3513 
169 1084 1565 2968 3539 
227 1094 1598 2989 3562 
258 1099 1673 3000 3657 
296 1157 1747 3023 3670 
323 1196 1759 3025 3815 
351 1243 1898 3027 3821 
367 1255 2039 3171 3878 
428 1314 2056 3175 3934 
431 1315 2073 3190 4015 
434 1321 2075 3200 4021 
444 1376 2173 3243 4024 
530 1377 2188 3280 4061 
705 1381 2202 3293 4069 
708 1384 2284 3298 4175 
731 1388 2587 3299 4262 
751 1401 





4502 
4530 
4565 
4579 
4614 
4848 
4878 
4921 
4963 
4966 
5033 
5232 
5248 
5273 
5453 
5489 
5516 
5602 
5617 
5667 
5776 


5816 
5869 
5918 
5980 
6015 
6086 
6106 
6115 
6171 
6180 
6270 
6297 
6363 
6372 
6386 
6497 
6511 
6547 
6590 
6680 
6734 


6741 
6794 
6961 
7049 
7064 
7095 
7198 
7234 
7239 
7276 
7323 
73798 
7572 
7650 
7676 
7684 
7830 
7833 
7882 
7957 
7962 


170 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, 
viz., 110 per centum, and accrued interest, upon 
presentation thereof, with all unmatured coupons 
attached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of 
such drawing, viz.; from and after the 25th day 
of November, 1910. 


Houston & Texas Central Railroad Co. 


By R. S. LOVETT, 
President. 
New York, September 26th, 1910. 


Divnidents. 





The New York Trust Company 


26 BROAD STREET 
Coupons due at this office on and after October 1st 1910 


Birmingham Ry., Light & Pow. Co. 44s 

City of Galveston, Texas 

Carter Coal & Iron Co. Ist 5s 

Central Ry. Co. of Peoria Ist Mtge. 5s 

Citizens Gas & Fuel Co. of Terre Haute 
lst Mtge. 5s 

Clinton Iron & Steel Co. Ist Mtge. 5s 

Colorado Springs Light & Power Co. 
Ist 5s 

Columbia University Club 2nd Mtge. 4% 

Columbus London & Springfield Ry. Co. 
Ist Mtge. 5s 

Consolidated Light & Power Co. of 
Whitehall Ist 5s 

Erie Electric Motor Co. 1st Ref. Sinking 
Fund Gold Bonds 5% 

Fonda Johnstown & Gloversville RR. 
Co. Cons. 6% 

Fulton Light, Heat & Power Co. Ist 
Mtge. 5% 

Imperial Electric Light, Heat & Power 
Co. Ist Mtge. 5% 

International Nickel Co. 30-Year Sink- 
ing Fund 5% 

Kansas City Southern Railway Co. Ist 3s 

Lincoln Heat, Light & Power Co. Ist 
Mtge. 5% 

National Fire Proofing Co. lst 5% Notes 

New London Gas & Electric Co. Ist 
Mtg. 5% 

New London Gas & Electric Co. 2nd 

Mtg. 5% 


r¢ 





New York & Stamford Ry. Co. Ist 
Mtg. 5% 

Otis Elevator Co. Conv. Gold Deb. 5s 

Peekskill Ltg. & RR. Co. ist Mtge. 5% 

Pittsburgh & Lake Erie RR. Co. 2d 5% 

Raleigh & Southport Ry. Co. Gen. 6s 

Santa Fe Water & Light Co. Ist Mtge. 
Prior Lien 5% 

Spring Brook Water Supply Co. Ist 
Mtge. 5% 

Standard Screw Co. Gold Deb. 5s 

Stony Brook Real Estate & Improve- 
ment Co. Con. Ist 5s 

Tanana Valley Railroad Co. 3-Year Coll. 
Trust Notes 8s 

Tomkins Cove Stone Co. Ist 6s 

The Tri-City Railway & Light Co. 5% 
Coll. Trust Ist Lien 

Water, Light & Gas Co. of New Jersey 
Cons. & Ref. 5s 

Water & Light Co. Nebraska City Ist 3s 

Western New York & Pennsylvania Ry. 
Co. General Mtge. 4% 

Youngstown & Southern Ry.Co. Ist 5s 


DUE OCTOBER 15TH, 1910 
Dedham & Hyde Park Gas & Electric 
Light Co. ist 5s 
Haselton Steel Tube Co. 3-Year 5% 
Notes 
DUE OCTOBER 20TH, 1910 
Colorado Springs Electric Co. Ist 5% 














‘CAPITAL AND SURPLUS, ‘ 


MELLON NATIONAL BANK 
PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 





CONTRACTORS 


Bids are invited for construction, 
equipment and operation of the Tri- 
Borough Subway and Elevated System 
of New York City, comprising about 44 
miles of line, to be opened October 20, 
1910. 

Bids are also invited for construction 
only, with municipal money, to be 
opened October 27, 1910. Bids may be 
made for one or more of the sections into 
which the construction work has been 
divided. 

Write or call concerning full details, 
including forms of contracts and plans. 
PUBLIC SERVICE COMMISSION 
FOR THE FIRST DISTRICT, 
154 Nassau Street, New York City 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street. 
Telephone 4218 Beekman, NEW YORK, N. ¥ 


Negotiations, Investigations, Settlements 
In or out of New York City 
Satisfactory References 











6% BONDS 


of 


Electric Railway and Lighting Co. 
Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
25 Broad Street. - New York 
Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
“Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’'s Compiling Offices, Wellesley Hilis, Mass. 


NEW YORK OFFICE, 24 STONE STREET 
Largest Statistical Organization in the U. 8S. 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





Che Government Accountant 
P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 15 cents. Per Annum $1 50 





THE CHRONICLE 
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Bividends. 


Pividents. 











Alamogordo & Sacramento Mt. Ry. 
Co. Ist 5s. 
Alton Ry., Gas & Electric Co. Ist 5s. 
American-Hawaiian 8S. 8. Co.,‘‘Series 
A,” 1st 6s. 
American Steel Foundries, Ist 6s. 
American Tube & ree Co., Ist 5s. 
American Tube & Stamping Co., 
Called Bonds. 
Asheville, N. C., City of, School. 
Atlantic Avenue RR. Co., Genl. 5s. 
Ballard, Washington, City of, Water. 
Bellingham, Wash., City of, Fund 
Brooklyn Bath & West End RR. 
Co., Genl. 5s. 
Brooklyn Bath & West End RR. 
Co., “Series B,’’ Ist 5s. 
Brooklyn Rapid Transit Co. Ist 5s. 
Camden Land & Improv’tCo., Ist 6s. 
Catskill Illum. & Power Co., Deb. 6s. 
Chehalis County, Wash.,S.D.No.28. 
Clallam Co., Wash., S. D. No 29. 
Engineers’ Club, 2nd 4s. 
Fultonville Water Company, Ist 5s. 
Georgia Steel Co., Ist 5s. 
Globe Navigation Company, Ist 5s. 
Greensboro Electric Co., 1st 5s. 
Indianapolis Gas Co., Ist Con. 5s. 
Jefferson County, Wash., 8.D.No.1. 
Joplin Water Works Co., 40 Year 5s. 
King Co.,Wash., S.D.Nos. 1,9, 102. 
KingsCo. Elec. Lt. & P.Co., 1st 5s. 
Kitsap County, Wash., S.D.No. 23. 
Lake Placid Company, Ist 5s. 
Montgomery, Alabama, City of. 
Muskogee Electric Tract. Co., Ist 5s. 
Nassau Electric Railroad Co., Ist 5s. 
New Mexico Ry. &Coal Co., Ist 5s. 





Coupons Due and Payable at 


THE TRUST COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORE 
On and after October ist, 1910 





New Mexico Railway & Coal Co., 
First Cons. & Coll. Tr. 5s. 

New Whatcom, Wash., City of, Water. 

New York State Steel Company, 5s. 

North Jersey& Pocono Mtn.Ice Co., 
Ist 5s. 

Page Woven Wire Fence Co., Ist 5s. 

Pierce County, Wash., Funding. 

Pierce County, Wash., 8S. D. No. 10. 


Prescott, Washington, Town of, 
Water. 
Queensborough Dealers & Cons. 


Hygeia Ice Co., Ist 6s. 
Queens Borough Elec. Light & Power 
Co., Ist 5s. 
St. Lawrence & Adirondack Ry. Co., 
2nd 6s. 
Seattle, Wash., City of, Mun. Lt. Ext. 
Seattle, Wash., City of, Park Ext. 
Skagit County, Wash., 8. D. Nos. 10 
and 49. 
Spokane, Wash. ,City of, Mun.& Water 
Spokane County, Wash., Ref. 
Thomson Pulp & Paper Co., Genl. 6s. 
Ticonderoga Pulp & Paper Co. 6s. 
Traders’ Hygiene Ice Co., Ist 6s. 
Twin Falls, Oakley Land & Water 
Co., 1st 6s. 
Van Wert Gas Light Company, Ist 5s. 
Victoria Coal & Coke Co., Ist 6s. 
West Penn RailwaysCompany, Ist 5s. 
Whatcom Co., Wash., 8. D. No.1. 


Due October 5th, 1910. 
Adams County, Wash., 8. D. No. 48. 
Due October 15th, 1910. 


Seattle, Wash., City of, Library Site. 
Zanesville Ry., Lt. & Pow. Co., ist 5s. 























Rotices. 
THE ATCHISON TOPEKA & SANTA FE 
AILWAY COMPANY. : 
Four Per Cent One Hundred Year Adjustment 
ortgage Bonds. 

Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
payable on the first g! of November, 1910, an 
annual installment of interest (being the four- 
- teenth installment) upon the UNSTAMPED 

Adjustment Mortgage Bonds at the rate of FOUR 
PER CENT (4%) on the par amount thereof 
being Forty Dollars ($40) upon each One thousan 
dollar ($1,000) bonds, and Twenty dollars ($20) 
upon each Five hundred dollar ($500) bond. Such 
interest will be paid at the office of the Company, 
No. 5 Nassau Street, New York City, on the 
coupon bonds upon presentation and surrender of 
the respective coupons NUMBERED 14 and on 
the Registered Bonds to the registered holders 
thereof. The Transfer Books of the Registered 
Bonds will close on October 8, 1910, and wili 
remain closed until November 2, 1910. 


STAMPED ADJUSTMENT MORTGAGE 


SEMI-ANNUAL INTEREST. 

emi-annual installment of TWO PER CENT 
in respect of interest on the STAMPED 
Adjustment Mortgage Bonds, being » Twenty 
dollars (¢20) upon each One thousand dollar 
$1,000) nd, and Ten dollars ($10) upon each 
lve hundred dollar ($500) bond, will be paid at 
the office of the Company, No. 5 Nassau Street, 
New York City, on November 1, 1910, upon pre- 
sentation and surrender of the respective coupons 
a Sh 28, and on the Registered Bonds to 





Al 
(2 


t tered holders thereof.q@The Transfer 
Boo of the Registered Bonds will close on 
October 8, 1910, and willg§remain closed until 


November 2, 1910. 
oO. kK. COOPER, Assistant Treasurer. 
New York City, September 13, 1910. 








We own and offer to the more 
conservative investors several is- 
sues of carefully selected municipal 
bonds which are a legal investment 
for savings banks, and executors 
and trustees of estates. 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





Meetings. 


THE DENVER & RIO GRANDE 
RAILROAD COMPANY. 
NOTICE OF ANNUAL MEETING. 
New York, September 10, 1910. 


To_the Stockholders of 
ailroad Compeny: 





The Denver & Rio Grande 

The annual meeting of the kholders of 
Denver & Rio Grande Rallroad Company will be 
held at the principal office of he Com y in 
Denver, Colorado, at 12 o’clock noon on nesser 
October 18th, 1910. The meeting will be held 
for the election of Directors and for the transaction 
of any other business pertain to the Company 
that may be properly brought ore it. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o’clock p. m. on Tuesday, October 4th, 1910, and 
will be reopened at ten o’clock a. m. on the da 
following the annual meeting or the final ad- 
journment thereof. 

STEPHEN LITTLE, Secretary 


The Canadian Pacific Railway Co. 


NOTICE TO SHAREHOLDERS. 

The twenty-ninth annual general meeting of the 
shareholders of this Company for the election of 
Directors to take the places of the retiring Direc- 
tors, and for the transaction of business generally, 
will be held on Wednesday, the 5th =< October 
next, at the principal offices of the mpany at 
Montreal, at twelve o’clock noon. 

The Common Stock Transfer Books will be 
closed in Montreal, New York and London at 
3 p. m. on Friday, the second day of September; 
the Preference Stock Books 1 be closed in 
London at the same time. 

All books will be re-opened on Thursday, the 
sixth = of October. 

By order of the Board, 

W. R. BAKER, Secretary. 

Montreal, 8th August, 1910. 


RIO GRANDE SOUTHERN RAILROAD CO. 
Denver, Colorado, September 15 1910. 

The annual meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of directors and for the transaction of 
such other business as may be brought before the 
meeting will be held at the principal office of the 
Company in the city of Denver, State of Colo- 
rado, on the third Monday of October next, being 
the 17th day of said month, at 12 o’clock noon. 
The transfer books will be closed at 3 o’clock p. m. 
on October 7th and reopened on the morning of 
Oct. 24th 1910. 


JOHN B. ANDREWS, Secretary. 


- —_ renee aed 
THE H. B. CLAFLIN COMPANY. 
Church & Worth Sts., New York, Sept. 29 1910. 
A quarterly dividend of Two per cent (2%) will 
be paid October 15th 1910 to holders of Common 
stock of this Company of record at the close of 
business Friday, October 7th, 1910. 
D. N. FORCE, Treasurer 

















Pay As-You-Enter Car Corporation 


60 CHURCH STREET 
New York, September 14, 1910. 
The Board of Directors have this day declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) on the Preferred Stock of this 
Company, payable October 15, 1910, to stock- 
holders of record at the close of business October 
1st, 1910. Checks will be mailed by the Standard 
Trust Company of New York. 
WM. A. KERR, Asst. Treasurer. 





UNITED FRUIT COMPANY 
DIVIDEND NO. 45. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1910, at the office of the 
Treasurer. 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
September 27, 1910. 

CHARLES A. HUBBARD, Treasurer. 





Office of 
BYLLESBY & COMPANY 
Managers 


H. M. 
Engineers 
Chicago 
The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three quarters 
per cent (134%) upon the preferred stock of the 
Company, payable by check October 15th, 1910, 
to stockholders of record as of the close of busi- 

ness September 30th, 1910. 
ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY of Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1%%) upon the 
preferred stock of the Company, payable by 
check October 15th, 1910, to stockholders-of 
record as of the close of business September 30th, 
1910. ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, declared a quarterly dividend of 
one and three quarters per cent (1%%) upon the 
preferred stock of the Company, yable by 
check October 15th, 1910, to stockholders of 
record as of the close of business September 30th, 


1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY of Fort 
Smith, Arkansas, has declared a quarterly divi- 
dend of one and three-quarters per cent (1 %%) 
upon the preferred stock of the company, pay- 
able by check October 15th, 1910, to stockholders 
of record as of the close of business September 
30th, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters 
per cent (134%) upon the preferred stock of the 
Company, payable by check October 15th, 1910, 
to stockholders of record as of the close of busi- 
ness September 30, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





American Malt Corporation 

15 Exchange Place, Jersey City, N. J. 

The Board of Directors have declared a Semli- 
Annual dividend of ONE PER CENT upon the 
Preferred Stock of the Company, payable on and 
after the 2d day of November, 1910, to stock- 
holders of record at the close of the transfer 
books on the twentieth ay, of October, 1910. mm 

HENRY EGGERKING, Treasurer. 
September 21, 1910. 





Office of 
THE UNITED GAS IMPROVEMENT CO., 
N. W. Corner Broad and Arch Streets, 
Philadelphia, September 14, 1910. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1.00 per share) 
payable Oct. 15, 1910, to stockholders of record 
at the close of business Sept. 30, 1910. Checks 
will be mailed. LEWIS LILLIE, Treasurer. 





American Zinc, Lead & Smelting Co. 


The Directors of the American Zinc, Lead & 
Smelting Company have declared a dividend of 
fifty cents (50c.) per share, payable October 15th 
1910 to stockholders of record at the close of 
business October 1 1910. 

S. E. FARWELL, Treasurer. 
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Dividends. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


OCTOBER iST, 1910. 
Cleveland & Mahoning Valley Ry. Co. Reg’d 5s 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4s 
Franklin, Indiana. 
Lawrenceburg, Indiana, Refunding 4 }s 
Marion County, Indiana. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series D. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d 
Mtge. 7s, Series K. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 34 
Mtge. Income 7s, reg., int. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Spl. Gr. 
Stk. Quarterly div. 1%%. 
Portsmouth, Ohio, Street Improvement Bonds. 
OCTOBER 3D, 1910. 
Greenfield, Indiana, 5s. 
OCTOBER 5TH, 1910. 
Pittsburgh Ft. Wayne & Chicago Ry. 
Gr. Stk. Quarterly div. 1%%. 
OCTOBER 7TH, 1910. 
Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 15TH, 1910. 
Pulaski County, Indiana, Funding 5s. 
OCTOBER 18TH, 1910. 
Greenfield, Indiana. 
OCTOBER 20TH, 1910. 
Portsmouth, Ohio, Street Improvement. 





Co. Reg. 





DETROIT UNITED RAILWAY. 

Coupons due October 1 1910 from Detroit Ft. 
Wayne & Belle Isle balwery Company First Mort- 
Raliway 5% Bonds and Detroit Lake St. Clair 
way Company First a 5% Bonds 
be Said on and after yy date on presentation 
at Sethe office of Kean, Taylor & Co., 30 Pine Street, 

New York. G. . RUSSEL, Treasurer 


TAMPA & JACKSONVILLE Se alana co. 
First ortga ge 5% Bon 

The coupons due October ist on the above 

bonds are payable at the office of the undersigned. 
F. J. LISMAN & CO., 


30 Broad Street New York City. 


THE GALLATIN NATIONAL BANK 
oO Ww 
THE 156TH CONSECUTIVE SEMI-ANNUAL 


New avon. Eptenner 28, 1910. 
The Directors of this bank have this day de- 
clared a dividend of SEVEN PER CENT, free of 
tax, payable on and after yea 6th, proximo, 
to stockholders of record at 3 P to-day 
GE ORGE. E. LEWIS. Cashier. 











THE pi SSeClATED MERCHANTS co. 
boken, N. J., September 29, 1910. 

A BEF quartecty dividend of one and one- 
quarter per cent (14%) and an additional quar- 
terly dividend of one quarter of one per cent 
on the First Preferred stock, also a ar quar- 
terly dividend of one and one-half percent (14%) 
and an additional — dividend of one- 
quarter of one per cent on the Second Preferred 
stock will be paid October 15th, 1910, to oe 
of the Preferred stock of this company of record 
at the close of business Friday, October 7th, 1910. 

MOSES ELY, Secretary. 


AMERICAN Mads rn LIGHT COMPANY. 


dw. w Y 

PREFERRED Se E DIVIDEND NO. 

The r uarterly dividend of ONE AN D 
ONE-HA r re ) PER CENT on the Preferred 
Stock of American Power & Li —_— Company 7 
been declared for the quarter en - 4 ” yO OY 
1910, payable on October 1, 1910 erred 
stockhoic ers of record at the close of "Golioan on 
September 29, 1910, on which date the transfer 
books will close, and orn on October 3, 1910. 

- H ARNING, Treasurer. 
THE ARRAS CITY ance 
RAILWAY COMP ANY 
No. 25 Broad fae N. yo 1910 
A nal euartecty dividend of Ont PER 6ENT (1 %) 

day been declared upon the Preferred 
Brock of this Company from surplus earnings of 
the current fiscal year, payable October 15, 1910, 
to stockholders of record at 3 o’clock P. M., Sep- 
tember 30, 1910. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. < 
G. C. HAND, Secretary. 











American Telephone & Telegraph Oo. 


A dividend of Two Dollars per share will be 
paid on Saturday, October 15th 1910, to stock- 
holders of record at the close of business on 
Friday, September 30 1910. 

WM. R. DRIVER, Treasurer. 





Dividends. 


PARRA RARER 











: Counons Maturing October, 1919 


Pavable at the Banking House >’ 


N. W. Harris & Company 


Pine Street, Corner Willlam, New Yor 
Also Payable 1 
N. W. Harris & Comnanv, Boston 
er at the Office of our Chicavo Corresnondent 
Harris Trust & Savings Bank 





. FIRST 

Ada, Minn., Independent School 
District, School Building. 

Anderson County, Tenn., Road. 

Auburn & Syracuse Elec. R. R. 
Co.,First and Rfdg. Mtge. Gold 

Bay County, Mich., Third Street 
Bridge Refunding. 

Buffalo & Susquehanna Railway 
Co., Equipment. 

Charleston, IIl., 
(annually). 

Charlotte, Mich., Sewer. 

Chehalis County, Wash., School 
District No. 29. 

Chickasha, Okla., Sewer. 

Chickasha, Okla., Water Works. 

Coos County, Ore., School Dis- 
trict No. 41. 

Dayton, Ia., Water Works. 

Des Moines, Ia., City Railway 
Co., Refunding Mtge. Gold. 
Dominion Power & Transmission 
Co., Ltd., Hamilton, Ontario. 
Fayette, Mo., Water Works 4s. 

Fort Dodge, Ia., Refunding. 


Refunding 5s 


Galesburg, Ill, Electric Light 
Works. 

Greenville, Tenn., School Series 
“a.” 


Inter-Urban Railway Co., Des 
Moines, Ia., First Mtge. Gold. 

Jerseyville, Ill., Refunding. 

King County, Wash., School Dis- 


trict No. 50. 
Knoxville, Tenn., Market School 
House. 


Knoxville, Tenn., Public Imp’t. 

Knoxville, Tenn., Viaduct. 

Menominee, Mich., Refunding. 

Monmouth, Ill, Refunding. 

Monmouth, Ill, Water Works 
Refunding. 

Mount Airy, N. Car., Water 
Works, Electric Light and 
Street Improvement. 

New Kensington, Penna., School 
District. 

New Whatcom, Wash., Munici- 
pal Gold. 

Odessa, Mo., Electric Light 5s. 

Oklahoma Gas & Blectric Co., 
First Mortgage Gold. 

Rock Island, Ill., Board of Edu- 
cation, School Dist., Refdg. 


FIRST (Continued) 
Schiller Company, Chicago, II1., 
Funding Mortgage Gold. 
Seattle Lighting Co., Seattle, 
Wash., Refunding Mortgage. 
Shelby County, Tenn., Court 
House (Furnishing & Fitting). 
South Bend & Southern Michi- 
gan Ry. Co., First Mtge. Gold. 
Springfield, Vt., Water Works, 
First Series. 
Vancouver, Wash., Funding. 
Walla Walla, Wash., School Dis- 
trict No. 1 Refunding. 
West Plain, Mo., Water Works & 
Electric Light. 


Wilkes-Barre, Penna., School 
District. 
Wilmington, N. Car., Water & 
Sewerage. 


York, Neb., School District No. 
12, Refunding. 


SECOND 
Fergus Falls, Minn., Indepen- 
dent Echoo] Dist. Refdg. 4%s. 
Poplar Bluff, Mo., Refunding. 


SIXTH 
Henry, Ill., Water Works. 
SEVENTH 
Marion County, Ore., School Dis- 
trict No. 24. 


EIGHTH 
Mitchell, 8. Dak., Independent 
School District, Refunding. 
TENTH 
Fayette, Mo., Water Works. 
Morgan County, Ga., Court 
House. 
FIFTEENTH 


Burleigh County, N. Dak., Re- 
funding. 

Carroll, Ia., Independert School 
District, School Funding. 

Chippewa County, Mich., 
funding. 

Islip, N. Y., Union Free School 
District No. 1. 

Pana, Ill., High School Build- 
ing 5s. 

Warsaw, Ill, Water Works. 

Winnsboro, 8. Car., Electric 
Light & Improvement. 

Woodlawn Township, N. Dak., 
Refunding. 


Re- 








October Investments 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


334% to 512% 


Write for cireular offerings and booklet for investors 

















PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT 

Pittsburgh, Pa., Sept. 29, 1910. 
DIVIDEND—The directors this day declared 
the regular quarterly dividend on the Common 
Stock of One and One-Half (14%) Per Cent, 
paren with an Extra Dividend of One-Halt of 
ne (% of 1%) Per Cent, declareu June 7th, 1910, 
1910, to stockholders of record 

Checks will be mailed. . 
J. BRAUN JR., Treasurer. 


on November 1, 
October 1, 1910. 


—_ 











PITTSBURGH COAL COMPANY. 
Pittsburgh, Pa., Sept. 28 1910. 

The Board of Directors of this eomiueny has 
this day declared a dividend on the Preferred 
Stock of one and one-quarter (14) per cent out 
of the earnings, payable October 25th 1910 to 
stockholders of Yan at the close of business 
October 15th 1910 


F. J. LeMOYNE, 
Secretary. 





INTERNATIONAL PAFER COMPANY. 
A dividend of one-half o e Per Cent on the 
pre stock s been PBs. +» payable Octo- 
er 15th 1910 to preferred iS a eg of record 
at the close of business at 3 P. October 5th 
1910, at which time the years besite close for the 
annual meeting to be h hi we” 26th 1910, 
12 o’clock noon, at Corint “ . Y., and reopen on 
the morning of October 27th 1910. "Checks mailed. 
E. W. » Secretary. ad 





THE CHRONICLE 





(Vou. LXxxxt. 








Financial, 





PRPRALAAL 


CONSERVATIVE 


Missouri Kansas & Eastern Ry. Co. 


First Mortgage Gold 5s, 1942 


A closed first mortgage on M. K. 


INVESTMENTS 


ataat to py 4.35% 


& T. Ry. Co.’s main and only line into St. Louis. This 4s” 
$4,000,000 is now followed by three issues of mortgage bonds aggregating $16,652,000. i 


United New Jersey R.R. & Canal Co. 


General (now first) Mortgage Gold 4s, 1944.00... topay 3.88% - 


A closed first mortgage on Penna. RR. Co.’s main through line between New York and 


Phliiadelphia. 


Midiand R.R. 
First Mortgage Gold 5s, 1940 


A closed first mortgage on one of the Erie System's lines into New York. They underlie | 
four junior mortgage issues, and have been outstanding since 1880. 


New Jersey. 


Taz-erem*t in New Jersey. 


Co. of New Jersey 


Northwestern Terminal Ry. Co. 


First Mortgage Guaranteed Gold 5s, 1926 


Guaranteed, principal and interest, b 
first mortgage on real estate valued 


Denver Northwestern & Pacific R 
y independent appraisers at a sum 


Taz-ezemp in 


si ads to py 4.40% 5. 


s > 
a. Sinks i 


spies to py 5.75% 


Co., and a 


0% in excess 


of bonds outstanding, giving the issue many advantages claimed for real estate mortgage 
loans, with the larger market possibilities of first mortgage railroad bonds. 


Prices and full particulars furnished upon request 


PLYMPTON, GARDINER & CO. 


27 William St.. NEW YORK 


54 Old Broad St.,. LONDON, 





BANKERS 


232 La Salle St.. CHICAGO 


E. C. 


Members New York and Chicago Stock Exchanges. 





= 





NOTICE IS HEREBY GIVEN TO THE 
HOLDERS OF THE OUTSTANDING 


First Mortgage Six Per Cent 
Gold Bonds 


OF THE 


Metropolitan Railway Company 


(Denver, Colorado) 


dated July 30th, 1891, maturing January ist, 
1911, aggregating $953,000, that provision has 
been made for the payment of the principal of said 
Bonds,and the accrued interest thereon, on Janu- 
ary ist, 1911, at the office of The Mercantile Trust 
Company, 120 Broadway, New York City, New 
York. 

Pursuant to the provisions of the First and 
Refunding Sinking Fund Mortgage 25-Year 5% 
Gold Bonds of The Denver City Tramway Co., 
dated November ist, 1908, $953,000 par value of 
these Bonds are authorized to be issued for the 
purpose of paying off, canceling, retiring and dis- 
charging the said First Mortgage 6% Gold Bonds 
of the Metropolitan Railway Company. 

For the terms under which the maturing 6% 
Bonds may be exchanged for Denver City Tram- 
way Company Twenty-five Year Sinking Fund 
Gold Bonds prior to January ist, 1911, your atten- 
tion is called to the announcement of Messit- “lark, 
Dodge & Co. and The International Trust Com- 
pany, below. 

The Denver City Tramway Company, 
By WILLIAM G. EVANS, President. 

Dated Denver, Colorado, September 26, 1910. 





Referring to the above notice, the undersigned 
are prepared at any time prior to January ist, 
1911, to exchange for the above-mentioned 
Bonds at 100 and accrued interest to January Ist, 
1911, First and Refunding Sinking Fund Mortgage 
Twenty-five-Year Five Per Cent Gold Bonds of 
the Denver City Tramway Company at 95 and 
accrued interest to date of exchange, or to pur- 
chase the Six Per Cent maturing Bonds at 100 
and accrued interest to date of delivery. 

CLARK, DODGE & CO., 
51 WALL STREET, NEW YORK. 
INTERNATIONAL TRUST COMPANY, 
DENVER, COLORADO. 





Municipal Bonds 
are Conservative 





mayten, Obie... 5.0 252. 5s 
Springfield, Ohio__............._.. 5s 
Duluth, Minn... Gold 5s 
Waco, eehe oe 5s 
Wake County, N. O.............. 5s 
Seattle, Wash... 5s 
St. Paul, Minn 5s 
Atlantic City, N. J__............ 4\¢s 
wittatem, Fg icciege teens Ales 
3, ka, Kansas.................. 4\4s 
t Lake, Li) Senne ....4%s 
pt News, , ; Vane 4s 
Dallas, Texas................ Gold 4s 
Portland, Ore___.................-.... 4s 


and other choice bonds. 
Write for Circular 284. 


WANTED 
Cleveland, Ohio... 4s 
Wn, Giles i 4s 
Columbus, Ohio... 4s 
Springfield, Ohio................. 4s 
Dayton, Ohio..........._.......-...... 4s 


and other Ohio issues. 


E. DENISON & CO. 


4 P. O. Square, BOSTON 
Guardian Bldg., CLEVELAND 





WANTED 


CHRONICLE ISSUES 


Jan. 16 and 30; Feb. 13; April 3, 1909. 
Jan. 29, 1910 
Will pay 20 cents a copy. 
Commercial & Financial Chronicle 
138 Front St., New York 





Gaanted. 





$75,000 WANTED 


A NEW YORK STATE PUBLIC SERVICE 
CORPORATION, NOW CONSTRUCTING, DE- 
SIRES TO INIEREST A CAPITALIST WHO 
CAN FURNISH THE ABOVE AMOUNT ON 6% 
FIRST MORTGAGE BONDS AND STOCK. THE 
POSITION OF GENERAL MANAGER IS ALSO 
OFFERED WITH THE INVESTMENT. REPLIES 
MUST BE ACCOMPANIED ABSOLUTELY BY 
EVIDENCE OF FINANCIAL STANDING. 
ADDRESS “E. T. R.,"” CARE COMMERCIAL & 
FINANCIAL CHRONICLE, P. 0. BOX 958 
NEW YORK CITY. 





WANT LOAN OF $200,000. 


I have a client that desires a loan of $200,000, 
first lien on goal al ostate, City of Scranton, Pa. 


Title d and Security $350,000 
to $ 000. Ap y to ATSON 
Traders’ National Bank "Building 
Scranton, Pa. 





WANTED.—THE SERVICES OF A GENTLE- 
MAN, ENERGETIC AND CONGENIAL, OF 
BEST ADDRESS AND WITH LARGE AC- 
QUAINTANCE IN BANKING CIRCLES, CAPA- 
BLE OF PROCURING BUSINESS, TO VISIT 
BANKS THROUGHOUT THE COUNTRY AND 
TO ATTEND CONVENTIONS. ADDRESS 
“ENERGETIC,” P. O. BOX 822, N. Y. CITY. 





EXPERIENCED BOND MAN who is at Rage 


traveling t ae a prominent firm wi be 
permanen in New York City and 
would be lined’ és » from any reliable firms 
who are desirous of obtaining the services of a 


ho understands the business tho 
Roe care Chronicle, PO. Box 808, 








Man thoroughly experienced in the stock and 
bond line is desirous of securing an office or 
position; am capable executive, as well 
as sman. Would consider an out-of-town 
ey sition. Addre E., care of Chronicle, 

Box 958, ‘New York: 


Experienced bond salesman familiar with New 
York State territory desires position. A $s 





B, C., care icle,” P. O. Box 958, N. Y. 
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October Investments 


We own and offer the following securities, subject to prior sale and change in price: 


$500,000 


Vandalia Railroad Company 
Consolidated Mortgage 4% Gold Bonds, Series B, due Nov. 1, 1957 


A direct first mortgage on about 85 per cent of the entire Vandalia Railroad, which forms 
the main line of the Pennsylvania System to St. Louis via Indianapolis. A legal investment 
for savings banks in New York and Connecticut. 


Price at Market, Yielding 4.17 per cent 


$250,000 


Hocking Valley Railway Company 
First Consolidated Mortgage 414% Gold Bonds, due July 1, 1999 


A direct mortgage on the entire property of the Hocking Valley Railway Co. Outstanding, 
$16,063,000; mortgage closed except to refund $3,842,000 underlying liens, none of which 
matures until 1948. Since organization in 1899 the Company reports an average annual net 
income of over 2% times its fixed charges. Fixed charges were earned not less than 2144 times 
in any one year, and were earned over 3 times during the 11 months ended May 31, 1910. In 
1909 sales of these bonds on the New York Stock Exchange ranged from 102) to 109 and interest. 


Price 10214 and interest, Yielding about 4.40 per cent 


$259,000 


Mutual Terminal Company of Buffalo 
First Mortgage 4% Sinking Fund Gold Bonds, due July 1, 1924 


Interest and sinking fund guaranteed one-fourth each by the New York Central & Hudson 
River, Delaware Lackawanna & Western, Lehigh Valley and Erie Railroad Companies, the 
guaranty remaining in force until all the bonds shall have been redeemed. The sinking fund of 
$200,000 per annum has redeemed to date $1,011,000 of the entire $5,000 ,000 issue and will retire 
about 75% of the whole issue by maturity. 


Price 95% and interest, Yielding about 4.45 per cent 


$100,000 
American Telephone & Telegraph Company 
Collateral Trust 4% Gold Bonds, due July 1, 1929 


Secured by collateral showing a margin of over 33% and followed by securities having a pres- 
ent market value of $406,800,000, or nearly eight times this issue. A legal investment for savings 
banks in Massachusetts. 


Price at Market, Yielding about 4.70 per cent 


Further details on application 


William Salomon & Co 


Bankers 


25 Broad Street , 181 La Salle Street 
NEW YORK CHICAGO 
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OCTOBER INVESTMENTS 


We offer, subject to”sale, any part of the following 


High-Grade Railroad Bonds 


An exceptional opportunity is herewith presented of acquiring bonds of the following 
high-grade character at prices well below the figures at which they have sold every year 
for the past few years 


$200,000 Chicago Burlington & Quincy RR. Co. 
Illinois Division First Mortgage 34s of 1949..............-. 4.07% 
Legal for savings banks in New York, Massachusetts and Connecticut. 


100,000 Pittsburgh Cincinnati Chicago & St. Louis Ry. Co. 
Consolidated Mortgage Series “G” 4s of 1957 .............-. 4.05% 


Tax-free in Pennsylvania. 


100,000 Lake Shore & Michigan Southern Ry. Co. 
First Mortgage (Registered) 34s of 1997............-.....--.- 3.90% 
Legal for New York, Massachusetts and Connecticut savings banks. 


25,000 Chicago Indiana & Southern RR. Co. 


Te Yield About 


Indiana Illinois & Iowa First Mortgage 4s of 1950.........-.-- 4.20% 
100,000 Duluth Missabe & Northern Ry. Co. 
EE rrr ee rere 4.75% 


Tax-Exempt Guaranteed Stock 


Pennsylvania Railroad System 


3,500 Shares Delaware Railroad Co...............-.-....-.------- 8% Stock 4.21% 


Tax-free in New York, New Jersey, Connecticut, Delaware and Maryland. 
Dividends guaranteed by the Philadelphia Baltimore & Washington 
Has paid annual dividends uninterruptedly for the past 53 years. 


First Mortgage Bonds paying over 5% 


$50,000 Rutland Railway, Light & Power Co. 


Pe TU Se GE Ba in oc os 8 on ono ote cc gecn en eone §.22% 
Earning one and two-thirds times interest charges. 


50,000 Harwood Electric Company 
of oes ee a Seer ee re eee 5.06% 


Tax-exempt in Pennsylvania. Earning three times interest charges. 


50,000 Portland Railway Company 
First and Refunding Mortgage 5s of 1930 .....-.....--.---..-- 5.20% 
Underlying issue. Earning over double interest charges. 


50,000 Joliet, Illinois, Economy Light & Power Co. 


gE Yb Sore errr Pr eee oe 5-20% 


Successfully operated for over 28 years. Earning two and one-half times 
interest charges. 





Our October circular, giving information concerning the above and other securities, will be sent on request. 


We will also be glad to submit lists of securities conforming with the special requirements of indi- 
vidual investors, estates, financial institutions and firms. 


Redmond ao. 


Members New York Stock Exchange. 


Issue letters of credit available in all parts of the world, transact a general foreign and 
domestic banking business. 


33 Pine Street, - - New York 


624 Fifth Avenue, New York 507 Chestnut Street, Philadelphia 
Cable Address “Mimosa,” New York 
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ER aes ee Se eee 108,359,067 123,412,826 | —12.2 | Helena ___-_...- 19,763 875,873) +5.0 1,034,991 
Ea a le SR Saga iE ellen ie a 24,442,981 21,901,600 | +11.6 | Sacramento-___-_-_- 1,591,161 1,130,856) +40.7] #$985,89M@ -—____.._. 
EERE eerie re tee erm 223 ,067 ,520 231,453,224 —3.6 | San Diego_____- ,400, X +40.0i| . T7O00@ } -..-.... 
ag Gt br occ cas so calsacive do ensmethaniasin a Asin 56,520,611 55,715,815 +1.4 |} Fresno ___.____- 876,323 736,734, +18.9)  608,71@ #£_______. 
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See 394, , p : 
Seven cities, 5 days.__......_...... $1,812,404,528 | $2,232,170,504 | —18.8 | North Yakima__ 481,141 354,823) +35.6) || § 237,53@ -.---... 
ee Ss: I eka wewancken 479,914,683 457,084,611 5.0 | Billings ________ 152,261 221,812; —31.44  1|1$$202,17M 8 --.--.... 
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ee is Fe ist i os io eis, nice ooo mae 592,648,718 845,153,802 | —29.9 Total Pacific__| 108,452,813 94,759,576, +14.4 78,612 ,67 86,248,298 
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Total all cities for week-------..--- $2,884,967,929 | $3,534,408,917 | —18.4 icom—!s 34478, 578 34443552 to4 31,601,05 24 781,869 
The full details for the week covered by the above will be given next Sat- | Qmaha--------- 1041501 11b184e8| 58] LOTDL Ee | iaties'7as 
urday. We cannot furnish them to-day, clearings being made up by the whe.” os eaeearlnderanae ghee ¢ 4 f ¢ , a i 720 
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Week ending September 24. opeka ________ 1,368,611 1,356,813} +0.9 1,007,091 1,104,019 
open ae Ine. or Getae eaetta 27 1'140,000| 'a7.628| +204] '7e048| 58-751 
: Sedar pids___ 1,140,000 47, +20.4 4 ’ 
} 1910. | 1909. | Dec. | 1908. | 1907. ©” Ceemncetaesonaba 784,986 737,556, —6.4 758,473 532,915 
| : $ | % | $ | s joux Falis.____ 1,113,205 650, BAGS 750. ye 
© : ‘ s :' 
New York ____. |1,496,709,201 2,068,295,500, —27.6 1,637,474,807'1,402,951,911 | palgtede Springs por ae ssassl Ans ses 'ant oan 318 
Philadelphia ___.| 136,223,684 155,051 223} —12.1; 108 321) 130,397,705 | Fremont _______ 272056 300.256) —9.4 431.993 447 224 
Sanenele 30,036,188 | 26:748;822| 4167| 23°188°768 37°06U'070 | rot oth, weet : 
altimore --- --- 0,036, 748, +16. ,188,768, 27,061, ‘ 
—_ 9/390, 188. 9,677,078) 3.0! 7'689,016 8303°370 Tot. oth. West.| 143,302,190) 137,223,011 +41.4| 120,635,947 “a ces 
) BRR 5,888,109 8,006,552) —26.5| 7,849,411! 5,553,980 | St- Louis__.___- 65,984,446) 63,688,965, +3.6) 55,413,011) 58,760,745 
Washington ___- 5,815,816 5,959,253| —2.4 4,833,506, 5,329,579 New Orleans____ 15,274,762 14,392,637; +6.1 12,597 ,306 16,745,082 
Rochester ------ 3,339,750 3,072,927; +8.7| 2,755,632 2,969,347 Louisville ______ 11,340,969 10,179,620) +11.4 9,538,706 1l 663,238 
Scranton --...--- 2,468,079) 2,297,164 +7.4) 2,167,457| 2,194,934 Houston ....... 19,509,319 13,869,826 +40.7 11,643,613 14,380,792 
Syracuse ______- 2,236,473) 2,041,735, +9.5) 1,902,773) 1,951,422 | Galveston _____- 7,731,000 7,178,500} +7.7 7,228,000 6,711,000 
Reading________ 1,391,836 1,500,425' —7.3 1,179,774 1,406,946 | Savannah ______ 8,356,419 8,940,265) —6.5 6,145,809 6,219,660 
Wilmington _---- 1,555,431) 1,383,073; +12.5) 1,056,201) 1,144,436 | Richmond --___- 5,913,646 6,643 ,450 —11.0 5,324,735 5,933,019 
Wilkes-Barre __- 1,299,109 1,232,419} +5.4| 1,132,438 1,133,576 | Fort Worth. ____ 6,664,272 6,982,706 —4.6 5,242,871 3,694,370 
Wheeling _...-- 1,439,154 1,767,115) —18.6) 1,325,704 1,087,971 | Atianta _._.____ 9,960,345 8,188,000; +21.6 4,156,572 4,597 ,600 
Harrisburg -- --- 1,120,384 1,177,796; —4.9) 975,894) 923,807 | Memphis _._--__- 3,722,588 3,987,864 —6.6 4,085,233 3,353,286 
Trenton ___-.-- 1,422,192 1,251,550) +13.7; 1,038,632, -........- Nashville _____- 3,525,150 3,414,290) +3.2 2,760,540 5,059,576 
}. <a 839,536) 791,218) +6.1| 749,885! 683,618 | Norfolk _....__- 2,673,434 3,139,164 —14.8 1,995,837 2,529,462 
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| | Jacksonville ____ 2,129,267 1,563,402; +36.2 1,108,596 : Oe ane 
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| ahoma __-_-_- | ,482 ,074| ,137, : , , 
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Providence --_-- 6.898,800| 6.382.200} +8.1 5,374,000, 6,343,400 | Beaumont ___-- | 450,000] 471,573} —4.6 451,717 482,174 
Hartford --_---- 3,434,476) 3,245,069} +5.8 2,644,566) 2,951,060 | Austin __...._.. 1,531,307) 900,548} +70.0 GEb 0a  sicbocse 
New Haven-..-- 2,192,469 2,257,266, —2.4 1,927,620! 2,248,141 | Vicksburg ------ 260,392) 168,401] +54.6 SBE, BON. isbebcus 
Portland .....-- 1,857,073 1,654,688; +12.3 1,735,653 2,011,848 | Wilmington, N.C 506,138) 550,935) —8.1 360,000 450,000 
Springfield. - ----. 1,868,983 ,000; —6.5 1,597,014 ,800,000 | Jackson ____.-.-.. 450,000 | 292,000; +54.1 $26,000... -vdriind 
Worcester -.---- 2,339,591 hh +a5 1,446,961 1,487,878 | Meridian _____--. 250,000) 227,065) +20.0) 0° -.--2--n} sete es 
Fall River... .-- 1.117,908 . +14. 811,1 888,543 
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Note.—For Canadian Clearings see “Commercial and Miscellaneous News.” 
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THE BANKERS’ CONVENTION AT 
LOS ANGELES. 

The annual convention of the American Bankers’ 
Association will be held next week at Los Angeles. A 
complete report of the proceedings of the meeting 
will be given in our Bankers’ Convention Section, 
which will be issued the week following, namely on 
Oct. 15. 

A distinetive feature of this Supplement will 
be two ‘special articles pertinent to the banking 
development of Los Angeles and San Francisco. One 
will be an “Historical Summary of Los Angeles and 
Los Angeles Banks,” by Stoddard Jess, Vice-President 
of the First National Bank of Los Angeles, and the 
other will deal with the “Growth of Banking in San 
Francisco since the Fire.”’ This latter article has been 
prepared by James K. Lynch, Vice-President of the 
First National Bank of San Francisco. 








ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway” section, 
revised to date, is sent to our subscribersto-day. The 
editorial discussions in the same embrace the following 
topics: “The Need of Standardization in Electric 
Traction,” “The Brain Control of Electric Machinery”’ 
and “‘Ele¢tric Street Railway Progress in England.’ 








THE FINANCIAL SITUATION. 

The large meeting of railroad employees held in this 
city on Saturday last is very significant in the present 
situation. The key-note of the meeting was that the 
roads and: the men are in the same position of having 
to meet increased outlays and that “whoever opposes 
fair returns for railroad investments tampers not only 
with the railroads but with their employees.” The 
men propose to continue insisting upon higher wages 
and shorter hours for themselves, but they are not 
possessed ‘with the notion that because a railroad is 
large ,it can do anything it is compelled to do, even to 
the extent of paying more than 100 cents out of a 
dollar. Accordingly, they openly side with their 
employers in declaring the absolute necessity of revis- 
ing rates to meet existing conditions. 

They suggest that candidates in the elections be in- 
terrogated as to how they stand upon the subject. 
They declare that the two milllon voters “directly 
dependent on the railroad interests of this country for 
a livehhood ask for nothing short of a square deal.” 
They will “‘exert their (our) collective and individual in- 
fluence against those who are selfishly or otherwise 
antagonistic to the interests from which we derive 
our livelihood,” and they further propose to send their 
chief executives to appear before the Inter-State 
Commerce Commission in the pending hearings upon 
the rates problem. 

This is not altruism; it is sheer selfishness. The 
significant thing is that these railroad employees 
really do perceive that wages and rates must stand 
together. They have successfully clamored for in- 
crease, and they discover that unless the roads can 
make some increase in turn the ground will inevitably 
fall beneath their own feet. They are not students 
of political economy, but they have obtained enough 





se = — 
grasp upon the first letter of its alphabet to realize 
where they stand in this matter, and they are really in 
earnest about it; the large special meeting, represen- 
tative of some 350,000 men on roads east of the Mis- 
sissippi, and listening for five hours to addresses from 
the executives of the associated engineers, firemen, 
conductors and trainmen, attests their interest. 

Say what one will of it, this action is significant of 
the times,and it cannot be ignored by the politicians, 
who will understand it to mean business. Added im- 
portance attaches to it by reason of the fact that 
similar action was taken the previous month by rail- 
road labor in the Southwest. At a meeting at Topeka 
in August formal resolutions were adopted, it may be 
recalled, by employees representing all the lines of the 
Santa Fe and Rock Island systems, asking President 
Taft, the Inter-State Commerce Commission and 
all law-making bodies, national or State, to unite in 
an effort to get permission for rate advances. 





A monthly insurance journal in San Francisco gives 
what it calls ‘‘a warning to life insurance companies.”’ 
The great political issue of the near future, it says, 
will be the physical valuation of railroads. ‘‘A political 
party will win at the polls on this issue, and will retain 
control of the Federal Government by fulfilling its 
pledge to value railroads according to actual and 
honest cost.”” This government valuation, says the 
journal, will not include fancy prices paid to favorites, 
nor bonds sold wherewith to pay dividends, nor the 
cost of needless miles built to collect additional subsi- 
dies, nor capital stock representing no money paid. 
“The consequent depreciation (proceeds this warning) 
in the value of railroad bonds will be large enough to 
affect the assets of the large life insurance companies, 
which continue to hold a large proportion of their legal 
reserve in the form of railroad securities.”” So the big 
American life companies are told that ‘“‘now may be 
the time to begin reducing their railroad bond invest- 
ments.” 

Such talk as this might be found in reckless daily 
journals now-a-days; it seems a little strange when 
found in a publication devoted to insurance; and yet it 
may be useful as presenting the destructive program 
of those who seek power by appealing to the mob 
spirit. 

The insurance companies were ordered by the pres- 
ent law of this State to sell all their stocks because 
stocks were deemed by the framer speculative and 
dangerous. Apropos of this, Mr. Peabody, of the 
Mutual Life (the heaviest holder) is now reported as 
saying that if the company had sold out at the best 
figures obtainable since 1906 for large blocks, it would 
have lost 10 millions, and that it has been unable to 
sell more than a few hundred shares even of active 
stocks without unduly depressing prices. Some 25 
millions have been sold, and no fair price has been 
refused; but bargain-hunters have been watching 
their opportunity and trying to force it, and therefore 
two-thirds of the holdings still remain. So the com- 
panies, with the framer of this foolish law no longer in 
position to prevent its modification, expect to ask the 
next Legislature for an extension of time; the better 
demand would be for its repeal outright. 

It is unwarranted to assume that these securities 
can be disposed of, under market conditions, within 
the next fifteen months, and the adviser who expects 


























Oot. 1 1910.] 


THE CHRONICLE 





831 





———— 





the man on horseback soon and urges sale of railroad 
bonds while value remains in them omits to say where 
the buyers will be found. Imagine, for a moment, 
that his forecast were realized; the alarmist would 
propose to sell to Wall Street, representing the rich, 
and then the war upon railroads could proceed without 
hesitation. But the rich are as well skilled as anybody 
in forecasting the future, and Wall Street does not 
own the railroads now. All educational or scientific 
institutions, all hospitals and benevolent institutions, 
and all libraries or other public benefit which possess 
any endowment fund, are based more or less upon 
railroad bonds and shares. The savings banks in this 
State own over 250 millions of railroad bonds, or nearly 
17% of their deposits. In the whole country savings 
banks have over a fifth of their deposits thus placed, 
and the fire and life insurance companies have some 
30% of their assets thus. Perhaps not many of the 
persons who cheer the wild outpourings of a traveling 
agitator have savings bank deposits or life insurance 
policies, and yet some of them may be interested in 
some one of the great industrial life companies; one 
of those now has approximately a third of its assets in 
railroad bonds, and probably the others are similarly 
situated. 

A few centuries ago people were sure the sun 
revolved about the flat earth, for did they not see him 
moving across the sky every day? And still men are 
victims of their own senses because they do not use 
their reason, imagining railroads to be bad and 
powerful because they are big, and assuming that 
because a railroad represents a large aggregate of 
capital, therefore the hated rich must own it. On the 
contrary, the railroad is owned by the great mass of 
common thrifty people, because their savings have 
been invested in it by their trustees. It is charitable 
to suppose that neither the agitators who are attacking 
the foundations, nor the unthinking persons who 
follow them, realize what they are doing. 

Three European banks have this week advanced 
their official discount rates by 1%. The Imperial 
Bank of Germany set the example on Monday by 
raising its charge from 4% to 5%, while on Thursday 
the Bank of England announced a change from 3% 
to 4% and the Bank of Belgium from 34% to 444%. 
That Berlin would have to protect itself was clearly 
manifest last week, but it was thought probable that 
only 444% would be named. Similarly, the expec- 
tation during the early part of the week was that 
the Bank of England would declare only a 314% rate, 
although on Wednesday private discounts were marked 
up so sharply that a 4% official minimum appeared 
highly probable—indeed, some London bankers feared 
that 444% would be imposed. In New York there 
has been a disposition to magnify the seriousness of 
these events. The facts simply are that it is customary 
for both the Reichsbank and the Bank of England to 
advance their rates at this season, and the figures 
named this week are by no means excessive. As we 
have explained in previous issues, prosperous trade 
has entailed a keen demand for money in Germany 
throughout the summer, while the engagements of 
gold by various countries in London has militated 
against the building up of the Bank of England’s 
metallic reserve. But even so, the position is not 


unusually weak either at Berlin or London. 








In October of last year the Bank of Germany raised 
its rate from 4% to 5%, in November 1907 744% was 
reached, in October 1906 the rate went to 6% and in 
November 1905 to 544%. This week’s statement of 
the Bank showed a loss of only $1,250,000 in gold and 
some increase in silver, the increase in note circulation 
was not quite $10,000,000, loans were somewhat re- 
duced, and against an inerease of fully $23,000,000 in 
discounts there was a gain of more than $11,000,000 in 
deposits. The open market charge for accepting bills 
in Berlin is 434%, which is not at all abnormal on the 
eve of very extensive quarterly settlements. Next 
week’s return will in all probability reveal a marked 
expansion in circulation, as well as in discounts, but 
if precedent be followed, the rehabilitation will be rapid. 
At other Continental points money has naturally be- 
come firmer in the final days of the quarterly period; 
at Paris there has been an advance to 24%%, at Am- 
sterdam and Vienna the private charge is only of 
1% below the Bank rate of 4%, while at Brussels the 
quotation has risen to 4%. It should be added, 
however, that the Bank of France is confidently ex- 
pected to adhere to its favorite rate of 3%, a rate sel- 
dom raised except in times of unusual stringency. 

The ratio of reserve recorded by the Bank of Eng- 
land is 5034%, which is nearly 4% above the average 
for the corresponding week during the last decade, 
and has been only twice exceeded (in 1908 and 1904) 
in recent years. The total reserve is the largest held 
at this season since 1904, while the amount of bullion 
on hand is greater than in any year since then, with the 
sole exception of 1908. Furthermore, loans are smaller 
than they were in 1907, 1906 and 1905. Had it not 
been for the constant foreign demands for gold, a34% 
minimum rate would probably have sufficed at this 
juncture, notwithstanding the advance in private 
discounts; for it will be recalled that earlier in Septem- 
ber the private rate went materially above the official 
quotation without influencing the Governors to act. 
There is no abnormal Stock Exchange speculation in 
London; the British Treasury, after a long period of 
unsettlement, is now strongly situated; the flotation of 
new capital issues has fallen off very radically, and 
although trade is on an enormous scale, mercantile 
borrowing has not been excessive. Until this week 
call money ruled in the neighborhood of 1%, while 
at Wednesday’s settlement the contango on American 
stocks was only 34%. The pressure of the last two 
days should be regarded as purely incidental to the 
October Ist settlements. But the outlook is that the 
drain upon London’s supply of gold will continue on a 
pretty large scale. The shrinkage in bullion during 
the Bank week reached $8,700,000, and since then 
Egypt and Turkey have taken $1,500,000, while 
smaller shipments have been made to other countries. 
Moreover, Egypt is understood to be negotiating for 
additional sums of even greater size, and there is little 
or no abatement in sight in the Continental require- 
ments. On Monday last the whole of the $4,500,000 


‘new South African bars available went across the 


Channel, and it is questionable if the 4% Bank rate 
will serve to keep next week’s offering at home. How- 
ever, let it be again emphasized that the Bank of Eng- 
land is unusually well fortified this autumn, and there 
is scant likelihood of reckless speculation breaking out 
in Wall Street to complicate matters after the fashion 
of last October. 
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In the United States there has been a lack of facili- 
ties for enabling banks to determine the credit and 
ascertain the extent of the borrowing of those offering 
commercial paper for: discount. The mercantile cus- 
tomer in other countries is usually restricted to oper- 
ating through his own bank, or at all events his paper 
would not be accepted by a third party unless properly 
endorsed by some one of responsibility in addition 
to the original drawer. These safeguards naturally 
tend to prevent fraud. Their lack has left room for 
imposition in this country, although it is only fair to 
remark that, considering the looseness of the methods 
employed, there has been wonderfully little abuse 
on the part of the American manufacturer or merchant; 
indeed, commercial paper never held a higher place 
as a bank asset than it does at this moment. To 
enhance its safety, and especially to prevent drawers 
from obtaining undue amounts of credit from national 
banks, the Comptroller of the Currency has decided 
to establish in Washington a credit bureau, which 
will keep elaborate records, supplied by the bank 
examiners, of the paper carried by all the banks. It 
is believed that the collaboration of the data thus 
provided will enable the Washington authorities to 
detect over-extension in any part of the country, 
whereas under the present haphazard system no 
effective check can be applied upon operations carried 
on in different States. In several important districts, 
including New York, Chicago and Philadelphia, the 
examiners have already organized local credit bu- 
reaus, which are declared to have served a_ useful, 
though limited, purpose; that is to say, excessive bor- 
rowing could be scrutinized within the district covered 
by the bureau, but no trace was available of what 
was being done elsewhere. The new scheme aspires 
to cover the whole country. The reports forwarded 
to the central bureau in Washington will deal par- 
ticularly with the following matters: 


List of “outside or foreigr paper” of borrowers 
whose principal headquarters or piace of business is 
outside of their districts. 

‘‘ Doubtful or questionable paper” in which officers 
or directors are interested. 

“Doubtful or questionable paper’ of other persons 
or firms than officers or directors. 

“Large or extended lines of credit” in which officers 
or directors are interested. 

“Large or extended lines of credit” to other persons 
or firms than officers or directors. 


The project has been conceived in a laudable spirit 
and on very ambitious lines. But we cannot suppress 
a doubt as to its complete efficacy in stamping out 
fraud where the desire to be deceitful. exists. Honesty 
cannot be instilled into men’s hearts by legislation. 
However, the knowledge that such a scheme as that 
proposed will facilitate detection may act in certain 
instances as a deterrent to fraudulent operations. 
We say “facilitate detection,’’ because obviously the 
wary borrower could easily transfer part of his activi- 
ties to State banks, trust companies or other insti- 
tutions not under the supervision of the national bank 
examiners. There is: obviously room for more co- 
hesion among the different State Bank Superinten- 
dents and for co-operation with the Federal authori- 
ties—as, for example,,,in issuing simultaneous calls 
for statements,.of condition... It may be mentioned 
in passing that .the ;American. Bankers’ Association, 
the New York State,;;Bankers’. Association and the 





National Association of Credit Men are more and more 
insisting upon the use of uniform ‘‘forms”’ to be filled 
up by prospective borrowers, and that there is a 
general tendency to raise the whole commercial paper 
business to a safer level. By and by the use of en- 
dorsements will no doubt engage more attention. The 
immobility of the great bulk of American commercial 
paper is regarded, especially by European bankers, as 
one of its most awkward drawbacks. While we 
fear that the Comptroller’s plan may not accom- 
plish all that he hopes, we cannot but feel that 
the keen interest aroused throughout the country 
will make for beneficial results of far-reaching im- 
portance. 

Labor troubles have broken out on a serious scale 
both in England and in Germany. Trade in Great 
Britain has never been more active than it is to-day, 
and consequently employment is very plentiful, as 
the Board of Trade statistics show. Unfortunately 
labor, the moment it becomes prosperous, is apt to 
assume an independent, not to say arrogant, attitude, 
as American employers learned during the feverish 
prosperity which preceded the 1907 panic. It will be 
remembered that the British railroads recently had 
differences with their men, but these disputes were set- 
tled before they became general. Later, thousands 
of coal miners in Wales suddenly went on strike in 
contravention of the union’s agreement with the mine- 
owners, and on being refused the support of their or- 
ganization they returned to work; but there were inti- 
mations that as soon as the necessary notice expired, 
a strike would be inaugurated. At present 12,000 
Cambrian miners are not at work. 

Besides this, Lancashire (Eng.) faces to-day the 
possibility of a lockout in its most important industry 
(cotton manufacturing) that threatens to be of far- 
reaching effect if not speedily terminated. The 
trouble had its inception in a local strike at the Fern 
Mill at Oldham, which was precipitated on June 15 by 
the discharge of a grinder in the card room whose work 
was found to be unsatisfactory. Efforts to reach an 
amicable adjustment were begun in July, but with no 
apparent measure of success until late in September, 
when, after the employers had decided to enforce a 
general lockout unless the dispute was settled, the 
operatives decided to submit for arbitration the 
questions at issue. This, it was believed, would mean 
a settlement of the difficulty, but on Tuesday last 
the hands refused to accept arbitration on the terms 
proposed by the Federation of Master Cotton Spinners. 
The Federation, therefore, having decided that they 
can make no further concessions, announce that the 
lockout, which will involve some 150,000 operatives, 
must become effective unless the employees yield. 
The lockout is scheduled to begin on Monday, but 
hopes were entertained, according to yesterday’s early 
cable advices, that the difficulty would be adjusted. 
Portions of the letter of the Secretary of the Cardroom 
Amalgamation to the employers were interpreted as 
leaving room for a last-minute settlement, and it was 
reported that a representative of the Board of Trade 
of London had gone to Manchester to make th: at- 


tempt. The Board of Trade representative succeeded 


in bringing about a conference between the masters 
and the workmen, but late cables report that it ended 
without any settlement being reached. 
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The German shipbuilding industry has been vir- 
tually at a standstill for six weeks, owing to the gen- 
eral lockout which followed strikes in Berlin. Now 
the Metal Working Employers’ Organization has voted 
to lock out the organized workmen in the trade on 
Oct. 8 unless the striking shipbuilders return to work 
before that date. The metal workers have been con- 
tributing to the support of the strikers,and the course 
now proposed is calculated to reduce the resources of 
the idle shipbuilders. The threatened lockout would, 
the employers state, involve 300,000 workmen. _Lit- 
tle rioting among the German shipbuilders has been 
reported, but considerable bloodshed has attended a 
small strike among coal laborers in Berlin. Although 
only a comparatively few persons were concerned in 
the strike, great violence was resorted to, not only by 
the strikers but by women and others resident in the 
neighborhood. When the police interfered, they were 
viciously attacked with all sorts of weapons, and fires 
were started. The authorities gave orders that riot- 
ing must be suppressed at any cost, and the police 
charged the mobs with swords and pistols, with the re- 
sult that upwards of seventy persons were severely 
wounded and hundreds more were arrested. A minor 
incident was the wounding of the correspondents of 
three New York newspapers, as well as the representa- 
tive of Reuter’s Agency. Afterlastingforseveral nights, 
the rioting was stopped on Wednesday night, although 
there were skirmishes on the fol’'owing evening. 

In the United States the recession in general trade 
activity has had a sobering influence upon railroad and 
other employees, so that to-day there is no strike worth 
discussing in any part of the country. In the steel 
industry, in copper mining, in the coal fields and else- 
where a goodly number of workmen have been paid 
off on account of the slackening in demand, but there 
are few indications that the dulness will become very 
serious. The volume of merchandise imported month 
by month would suggest that mercantile interests look 
forward to a revival in business rather than to a period 
of depression. 

The various signatories to the international sanitary 
conventions have been, somewhat tardily, officially 
notified that cholera has broken out at Naples, and 
dispatches from that city state that acute alarm pre- 
vails there, owing to the suddenness with which vic- 
tims are dying, instances being quoted of deaths on the 
street. Many thousands of inhabitants have fled, and 
this exodus has increased the fears of infection at other 
cities. The epidemic at Naples has apparently spread 
very rapidly, and even the local authorities, who have 
all along practised mistaken secrecy, now admit that 
deaths are occurring at the rate of from ten to twenty 
daily. This latest outbreak is causing grave concern 
among shipping companies in Europe, as well as among 
the numerous lines that ply between the United States 
and Italy. There are no fewer than sixteen separate 
lines carrying passengers between Naples and Genoa 
and the port of New York; hence the greatest caution 
is being exercised to prevent the emigration of infected 
persons from these places, as well as from other ports, 
inasmuch as many of those who have left Naples are 
trying to secure passage from the points to which they 
have fled. In order to avoid all risk, steamers are 
now refusing to call at Naples, and nearly all work at 
the doeks has been suspended. 








There would apparently be little reason for fearing 
that the scourge may gain a foothold in this country. 
Dr. Doty, Health Officer of the Port of New York, 
has made the following reassuring statement: “When 
cholera appeared in St. Petersburg some months ago, 
extra precautions were put in force at Quarantine, be- 
cause I felt it would invade Italy and Western Europe, 
and I have acted on this presumption long before there 
was any record of cases outside of Russia. Therefore, 
the methods applied are not only exhaustive, in that 
they include a thorough examination and inspection of 
persons, but also bacteriological examinations in all 
suspicious cases, and this applies particularly to all 
vessels from Mediterranean ports and not to Italy 
alone. Any suspicious case on any vessel from Euro- 
pean ports is treated by preeisely the same methods 
in order to exclude cholera. I recognize that the great- 
est danger is through mild, unrecognized cases. Every 
person who is ill, or who has been, is subjected to 
this form of procedure.” A few cases of suspected 
cholera are reported from other towns in Italy (includ- 
ing Rome), but outside of that eountry not many dis- 
quieting developments are reported. The disease is 
still raging in Russia, but not on the scale of a few weeks 
ago. Hungary is rigorously fighting the plague, with 
apparently every prospect of stamping it out. In Tur- 
key quite a number of eases have broken out. 


The Russian Technical Society’s (of St. Petersburg) 
exhibition to demonstrate the application of electricity 
to railways, shortly to be held, would seem to be an 
opportunity that should be availed of by American 
manufacturers and inventors, especially as it is under 
the patronage of the Russian Government, which has 
invited the world at large to assist in the electrification 
of its railways. The exhibition was originally slated 
to open on August 28 and continue to November 28 
1910, but the dates have been changed to April 28 
and June 28 1911, respectively, thus synchronizing it 
with the celebration of the seventy-fifth anniversary 
of the existence of railways m Russia, which the 
Society will also celebrate. 

The exhibition, it is announeed, will be divided into 
sections showing (1) application of electricity to the 
working of steam railways, (2) application of electrical 
energy to train traction on main railway lines, on local 
railways, on tramways; and (3) the application of 
natural water power. A special trial ground will be 
arranged on which all exhibits of electric railway 
motors will be thoroughly tested. Reports to the 
Russian Government in regard to such exhibits as 
are most prominent from the view point of public 
utility and also those that most fully correspond with 
the aims of the exhibition will be made by a com- 
mission of experts. Especial stress is laid upon the 
importance of placing on exhibition anything new 
in connection with electrical traction, particularly 
electro-motors, monorail lines and the like. 

The return of earnings of the Pennsylvania Railroad 
for the month of August is of the same character as 
previous monthly exhibits, the chief feature being the 
great increase in expenses. It is noticeable, too, that 
the gains in gross earnings are no longer so large as 
they were earlier in the year. “On the lines directly 
operated east of Pittsburgh and Erie there has been 
an increase in gross of $933,400; but as this was at- 
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tended by an augmentation in expenses of $1,300,000, 
the net records a falling off of $366,600. On the lines 
west of Pittsburgh the showing is somewhat better, 
since there is no actual loss in net. Nevertheless a 
gain of $1,063,400 in gross has yielded an increase in 
net of no more than $97,400. For the combined lines 
the result is that nearly two million dollars addition to 


gross ($1,996,800) is concurrent with $269,200 de-. 


crease in net. Last year the combined lines had 
$3,439,900 gain in gross and $1,058,600 gain in net. 
In August 1908, however, there had been a shrinkage 
of $5,890,900 in gross and of $1,532,000 in net. In 
the following we furnish a six-year comparison of the 
lines east of Pittsburgh, being the only portion of the 
system for which we have the data for such a com- 
parison: 





Lines East of 
Pitisburgh. 1910. | 1909. 


1908. | 1907. 1906. | 1905. 





August. . 5 2 “ee Be Se eae 
Gross earnings| 14,478,390 13,544,999/11,644,799 15,522,399/13,112,499 11,914,899 
Oper. expenses 10,165,929, 8,865,929 7,546,129 10,321,729 8,271,429, 7,471,429 

Net earnings) 4,312,470; 4,679,070 <aeegt 5,200,670| 4,841,070] 4,443,470 


Jan. 1 to Aug. 
Gross 





a1 | 
earnings) 108180 513 96,603 813/86 ,950,013 109264 ,113 /95,346,213' 84,673,613 
Oper. expenses 79,534,989 69,468,789 62,986,789 79,674,089 66,832,389 61,191,389 


Net earnings 28,645,524 27,135,024 23 ,963 ,224 29,590,024 28,513,824 23,482,224 

















Developments in foreign discount markets are 
discussed in foregoing paragraphs in this issue. At 
London quotations, after having on Wednesday 
touched 4% for bills to arrive, declined materially 
after the announcement on Thursday that the Bank 
of England rate had been advanced to 4%. The 
range is now 354% for 60-day and 90-day spot bills 
and 35% to 334% for bills to arrive, with occasional 
acceptances both lower and higher. At Paris the open 
market rate has moved up % of 1%, to 2%%, 
which, however, is still far enough below the Bank 
rate to justify the deduetion that the Bank of France 
will not advance its charge, at least for the present. 
The declaration of a 5% official rate at Berlin on 
Monday was followed by firmness in private discounts; 
the rate there is now 434% for both spot bills and bills 
to arrive. Amsterdam quotes 37%%4%, or only % of 1% 
below the Bank rate. Increased tightness at Brussels 
was signalized by the raising of the Bank of Belgium 
rate on Thursday from 344% to 444%, although the 
private rate there had been ruling at only 3%; it is 
now 4%. At Vienna bills are not negotiable under 
34%%, against the official rate of 4%. During the 
month that opens to-day other changes in European 
bank rates are not improbable, although there is a 
general disposition to regard the outlook as fairly 
satisfactory provided no boom in speculation be stirred 
up at London or other leading centres. 

The Bank of England did not secure any of the 
£900,000 gold offered in the open market on Monday, 
the Continent being allowed to take it at the minimum 
price, 77s. 9d., a decline of 4d. from the previous 
week. As our special cable from London quoted in 
detail below shows, there were heavy shipments of gold 
to Egypt and Turkey during the week covered by the 
Bank statement. Moreover, it was known to the 
Governors when they met on Thursday morning that 
other extensive demands for the precious metal were 
impending; as a matter of fact, on that day £200,000 
was sent to Egypt, £100,000 to Turkey and £30,000 
to Argentina. All this, combined with a very sharp 





advance in private discounts, influenced the Bank to 
raise its minimum rate by 1%, to 4%. The weekly 
statement, showing severe losses in reserve and bullion, 
as well as expansion in loans, was in line with expecta- 
tions. According to our special cable, the ratio of 


lreserve to liabilities fell from 53.36% last week to 


50.39% this week. The loss in total reserve amounted 
to £2,066,082, of which £1,742,484 consisted of 
bullion. Loans expanded £1,318,018 and circulation 
£324,024. There was an increase of £306,070 ‘in 
public deposits, but private deposits fell off £1,097,- 
049. The Bank’s stock of bullion has now decreased 
to £37,348,740. Our correspondent further advises us 
that the loss was mainly due to large exports, princi- 
pally to Egypt; there were also, however, fairly free 
takings from the Bank for shipment to the interior 
of Great Britain. The details of the movement into 
and out of the Bank were as follows: Imports, nil; 
exports, £1,365,000 (of which £1,155,000 to Egypt, 
£200,000 to Constantinople and £10,000 to Lisbon), 
and shipments of £377,000 net to the interior of Great 
Britain. 

From the monetary point of view the dulness in 
Stock Exchange speculation must be regarded as the 
reverse of regrettable. The surplus bank reserve, as 
disclosed by last Saturday’s statement, has fallen to 
only one-third of what it was in August, and there is 
every reason to believe that last week’s actual surplus 
of $17,576,225 has been still further reduced this 
week. Interest rates, it will not be learned with 
astonishment, have advanced during the current week. 
Call loans on Thursday touched 3% for the first time in 
more than two months, while renewals were made at 
234%, the highest charge since the first week of July. 
Time loans maturing before the close of.1910 were also 
marked up, the charge for 60 days’ accommodation 
being now 44% and for 90 days 44%. This 
firmness was brought about by a variety of causes. 
In their operations with the Sub-Treasury the Clearing- 
House banks have lost $9,913,000; as anticipated, 
gold coin has been shipped to Canada, the amount 
withdrawn being $1,400,000; the cotton-growing 
States have called upon New York for considerable 
sums and the outflow to Western States has likewise 
been a factor, while of course preparations for to-day’s 
quarterly dividend and interest payments have necessi- 
tated the calling of many loans. Incidentally, the in- 
quiry for remittances to Europe brought about an 
advance in sterling exchange from a minimum of 4 86 
(in the first half of September) to 4 8634, or, in other 
words, from not very far above the gold-import level to 
a basis that brought up the question of gold exports, 
although it should be added that heavier shipments 
of cotton and grain are depended upon to bring the 
rate down in the very near future; as a matter of fact, 
sterling last night closed 3c. below the week’s maxi- 
mum. The demand for time money has not been 
excessive; indeed, borrowing has been quite light. 
The output of commercial paper of prime quality 
is still restricted through the lack of absorption 
on terms satisfactory to drawers. A good- many 
institutions are merely providing funds for their 
own customers and not buying from brokers. What 


congestion there is, however, is confined chiefly 
to paper of only ordinary quality. Brokers who 
accepted large lines some time ago have encountered 
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difficulty in securing buyers, with the consequence 
that in certain cases higher than 6% has been offered in 
order to stimulate business. Perhaps now that the 
October ist pressure has been taken care of, a larger 
amount of money will be available for investment in 
mercantile bills, especially as even the best names ean 
be purchased at 544%, which is 1% above the rate 
bid for time money. 

The range for Stock Exchange loans closes the week 
as follows: 60 days, 44%; 90 days, 44%%; four, 
five and six months, 444@434%. Call money did 
not go above 2% on Monday, but on Tuesday 234% 
was quoted, on Wednesday 244%, on Thursday 3% 
and on Friday 3%. The average ruling rate for the 
week has been 234%. Yes'erday the maximum was 


3%, the minimum 2% and the final quotation 
2% Commercial paper is quoted 54@534% for 


the choicest four to six months’ single names, 6@6\4% 
for less attractive bills and 54 @534% for 60 to 90 
days’ endorsed bill: receivable. 





An abrupt rise in sterling exchange to the basis of 
4 8634 % for sight drafts and 4 87144% for cable trans- 
fers in face of dearer money here and the sale of new 
bonds to Europeans would have been illogical had 
it not occurred at the close of a quarter,' in the midst 
of a London fortnightly settlement and during liqui- 
dation of American stocks in our market. The week 
has been crowded with incidents on both sides of the 
Atlantic, but after to-day (the Ist of the month) more 
orderly movements in both exchange and money are 
looked for. That discounts would advance abroad 
was foreseen and discussed by us last week. Mon- 
day brought a 5% Bank rate in Berlin, Paris discounts 
at once moved up, in London 4% was touched, and on 
Thursday the Bank of England took the decisive step 
of raising its minimum to 4%, the first change since 
June 9 last. Meanwhile the regular Stock Exchange 
settlement was in progress, entailing a demand for 
sterling here, while preparations had also to be made 
for the October disbursements in the form of dividend 
and coupon money on American securities held 
abroad. All this was supplemented, as an influence 
upon exchange, by moderate liquidation on the part 
of over-sea holders of our stocks. 

Counterbalancing factors were powerless to prevent 
a sharp advance in sterling until yesterday, when 
there was a distinct reaction. Call money here went 
to 3%, time money was marked up, a considerable 
amount of new and old bonds was purchased by 
European bankers, the supply of grain and cotton bills 
increased and a few finance bills were drawn; yet the 
bidding for remittance on Wednesday was so keen that 
talk of possible gold exports was stirred up. From 
trustworthy sources it is learned that an extended 
short account had to be covered before the end of 
September, and certainly the action of the market 
now suggests that the squeeze has culminated. There 
is less disposition to bid for future deliveries, sellers 
are coming forward with confidence, the dearer money 
abroad is expected to be offset by firmness at home, 
October should (and no doubt will) bring a freer out- 
ward movement of grain and cotton, while merchandise 
imports are liable to fall off in view of quieter demand, 
and the tourist movement is now inward. Gold im- 


ports are more natural than gold exports during the | sweden 


final quarter of the year, and although conditions are 
unsettled on this occasion, the general expectation in 
banking circles of lower quotations for international 
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exchange does not appear to be in any way unreason- 
able. Judging from the offerings of “‘futures,’”’ heavy 
shipments of commodities are contemplated. The 
controversy over financing the cotton business done 
with Britain is still unsettled, but an arrangement is 
believed to be assured before the current month 
ends, Last night demand sterling fell to 4 8634 and 
cable transfers to be'ow 4 8634. 





Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for demand and cable 
transfers; quotations were 4 8630@4 8635 and 4 8665 
@4 8670, respectively; while 60 days was quoted at 
4 8360@4 8370. On Monday demand advanced to 
4 8640@4 8650 and cable transfers to 4 8670@4 8675, 
with 60 days unchanged. Demand advanced to 
4 8665@4 8670 on Tuesday and cables to 4 8695@ 
487; 60 days was quoted 4 8360@4 8375. On 
Wednesday cable transfers advanced to 4 87@4 8710, 
demand to 4 8665@4 8675 and 60 days to 4 8365@ 
4 8375. The London fortnightly settlement being 
over, demand declined on Thursday to 4 8655@4 8665, 
cable transfers to 4 8695@4 87 and 60 days to 4 8360 
@4 8370. On Friday the downward movement be- 
came much more pronounced, rates fall ng about We. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 




















Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Sept. 23|Sept. 26 Sept. 27|Sept. 28) Sept. 29) Sept. 30 
Brown {60 days 4 84% | 841% | 84% | 84% | 84%] 8434 
Bros. & Co.....-.- \Sight_.|4 87 87 87 87 87 87 
, f60 days 4 8434 | 84% | 84% | 8436 | 84% | 84% 
Peabody & Co.._--. ay 87 87 87 87 87 87 
Bank of 60 days 4 8434 | 84% | 8454 | 8436] 845 | 84% 
North America-.-.- \iebt 4 87 87 87 87 87% $73 
Bank days 4 84 84 8444 | 84 84% | 84 
Montreal_.....-.-- -- ht..|4 87 87 87 87 87 87 
60 days 4 8434 | 8434 | 8434 | 8434] 84% | 84% 
of Commerce. ----- \3 ht_.|4 87 87 87 87 87 87 
Heidelbach 60 days 4 8434 | 84344 | 8434 | 84% | 8444 | 8416 
Icketheimer & Co. .\Sight-.|4 87 87 87 87 87 87 
days 4 84% 84% 84 84 84° 84 
merchants Haak’ ~~"Joodsvaa se | sre| S| BB) ga) Sais 
ere ys, 
Resi hiwitiais t._|4 87 87 87 a7 Bre 87% 








The market closed on Friday at 4 8350@4 8360 for 
60 days, 4 8635@4 8640 for demand and 4 8665@ 
4 8675 for cables. Commercial on banks was quoted 
at 4 8234 @4 83 and documents for payment 4 83144 
@4 83%. Cotton for payment ranged from 4 83@ 
4 831% and grain for payment from 4 8314 @4 8334. 





The following gives the week’s movement of m ney 
to and from the interior by the New York banks. 














; 
Week ending Sept. 30 1910. Pg sg be BP ee oF. yh annie 
SII stetreerresa eee RE a #333 b00 








Total gold and legal tenders____ $7,239,000) $7,964,000} Loss $725,000 





Result with Sub-Treasury operations: 














Into Out of Na 

Week ending Sept. 30 1910. Banks. | Banks. a change 
Banks’ interior movement,as above_| $7,239,000) $7,964,000)/Loss $725,000 
Sub-Treasury operations..-......- ’ 26,400,000} 36,800, Loss 10,400,000 








Total gold and legal tenders___- $33,639,000) $44,764,000) Loss $11,125,000 





The following table indicates the amount of bullion 
in the principal European banks. 





























Sept. 29 1910. 
Banks of 
Gold. | Silver. | Total. Gold. Total. 
£ £ £ 
7,348,740) 87,235,0 ,235,058 
134,818,320, 33,780 68,508, 145,837.1 “380,480 
: 152;636,000 131,884. "873000 
68,043,000) 57.452, "924,000 
47,388,000) 16.050 :671,000 
11'988°700) 10,526, "625'800 
ui 8:062, 4.256, "384,000 
ns 4,448, 4,383, 383.000 
Swits’land| 6,232 6,232, 4,970 '970,000 
1,978, 1,695, ‘695,000 
Total week/494,021,227|106,841,903 600,863 ,130|485,820,668 109,369,47 190,138 
Prev. week/496,081,061 107,558,203 603 639.264/404.516,426 110,682, 038,555 
ioe 
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A NEW IMPEDIMENT TO OBTAINING 
CAPITAL. 


The financial world has become used to the conten- 
tion that railway and other public service corporation 
shares ought not to be sold at less than their parvalue, 
whatever may be the risk involved in the investment, 
however imperative the industrial need for the facili- 
ties to be supplied, or however weak the market for 
such securities. But the recent hearing at Chicago, 
before a member of the Inter-State Commerce Com- 
mission, concerning the proposed railway rate changes 
has developed a new plan for interfering with the 
effort to obtain capital for the improvement and ex- 
tension of existing railway properties. 

At this hearing the Commission’s attorney, who, 
by the way, is now and has been for over twenty years 
an employee of the Commission and doubtless acquired 
his views concerning railway economics under the 
tutelage of one or more of its members, seems to have 
taken the ground that an existing railway desiring to 
raise more capital must offer its shares to the general 
public, provided they will bring more than par, and 
obtain the last cent of premium for which they can be 
sold. The amount of this suggestion is substantially 
this: If the shares are worth less than par the share- 
holder must take them at par or suffer his interest to 
be postponed beyond a further addition to mortgage 
indebtedness or the improvement or extension must 
not be made; while if the shares are worth more than 
par, or may be but slowly marketed, he must not 
be allowed to take them at par or even 
at a more moderate premium than they might be 
made to bring. 

The occasion for this suggestion was the discussion 
of the eapitalization of the Illinois Central Railroad 
Company, which, as every one knows, has been notably 
increased during the last decade by selling shares at 
par which were worth somewhat more in the market. 
In each instance, in the case of this company, the 
amount going into the property from the proceeds 
of the new shares has exactly equaled their par value 
and the shareholders have also obtained valuable 
“rights.” In other words, there has been, in each 
case a profit both for the shareholder making an 
additional investment and to the public using the 
new facilities, for what better proof of the public value 
could there be than the fact that the earnings upon 
each new increment of capital have been sufficient to 
give to securities of a par value equal to the investment 
a higher market value than their par. 

~In the past it has been regarded as evidence of 
corporate strength when it has been possible to provide 
for new capital requirements without recourse to the 
bond market. and by means of a direct appeal to 
shareholders. An efficient means of maintaining the 
credit necessary to permit this has been through 
offering to shareholders, in connection with new capital 
issues; an opportunity to add to the income’ from 
their holdings in the form of “‘rights’’ to subscribe to 
the new issues at prices which would give such “rights” 
a substantial value. And this expedient has not only 
strengthened the market for the shares actually out- 
standing but it has protected them against the de- 
pression in values which would arise through placing 
ahead of them further mortgage indebtedness or 





suddenly dumping upon the market a large volume of 
new shares. 

So far as the shareholders are concerned, the plan is 
a perfectly fair one, for each has the same opportunity 
to take advantage of the “rights” offered, and when 
they are really valuable, even the shareholder who 
lacks the funds to take up the new shares never has 
any difficulty in realizing the full market value of his 
opportunity. As to the general public, which has, as 
the courts have declared, ‘‘an interest in the use” of 
the property employed by public service corporations, 
its interest is fully protected by obtaining the added 
or improved facilities needed, and this is guaranteed 
by the sale of the shares at par. The extent of the 
concession below the current market which can wisely 
be made in any particular instance of resort to this 
approved method of financing is, of course, a question 
to be decided in the light of the special conditions 
existing in that case, and the decision must, in the 
nature of things, be left to the managers and the 
owners of the property. They are in the best possible 
situation to judge concerning the eapacity of the 
market to absorb a new issue and the ability and 
willingness of the shareholders to participate in raising 
new capital. 

But if this method had to be abandoned, as the 
Commission’s attorney evidently thinks it should be, 
no human being could predict the result. Resort 
would then have to be, in each ease, to the bond 
market; or if shares were to be issued, they would have 
to be taken by an underwriting syndicate or thrown 
upon the public market. If the former plan were 
adopted, it is not evident that it would have any 
advantage over the offer to shareholders, for the 
function of the latter is really very similar to that of 
underwriters; while if the shares were thrown on the 
market, no one could tell how far they would depress 
the price or how long it would take before their pro- 
ceeds could be obtained and covered into the railway 
treasury. 

We have no information as to the line of reasoning 
on which the Commission’s attorney bases his attack 
upon the financing adopted by the Illinois Central 
during recent years; nor is it particularly important. 
The chief significance of the incident, as it seems to us, 
is in the evidence which it affords of the growing habit 
of criticising every step in corporate methods and of 
favoring restrictions upon those methods at every 
point. Is nothing to be left to the judgment and dis- 
cretion of those who have spent their lives in the study 
and practice of industrial management? Is the finan- 
cial and operating management of a great railway or 
other public service corporation neither a trade nor a 
profession that it is so confidently supposed that any 
politician or Government employee can step in, and 
without previous experience or training, criticise, 
revise and correct the methods of those who, whatever 
their faults, have at least served a legitimate appren- 
ticeship in their calling? 

These are not academic questions. They have 
become of immediate, pressing and vital impor- 
tance, for the regulators and the legislators are very 
rapidly proceeding in accordance with, their own 
very evident answer to them. It is time that these 
questions and their application were very plainly 
submitted to the sober judgment of the American 
people. 
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THE CHICAGO & NORTH WESTERN REPORT 
AND THE RISE IN OPERATING COST. 

The annual report of the Chicago & North Western 
Railway Co. (for the fiscal year ending June 30 1910) 
furnishes, perhaps, the most forcible illustration we 
have yet had of the great rise in the operating expenses 
of United States railroads. Here is one of the best- 
administered railroad properties in the country, which 
has always been kept in a high state of efficiency, and 
whose management has never pursued anything but 
a conservative and far-seeing course. Furthermore, 
the lines of the system run through the most thriving 
parts of the West, and hence it has been able to share in 
the wonderful growth of business in that part of the 
country arising from the expansion in population 
and the increase in wealth and general prosperity. 
As a result there was during the late twelve months 
a striking addition to the traffic and gross revenues 
of the system. 

Unfortunately the result of this great increase in 
the volume of transportation service rendered has been 
absolutely nil as far as any addition to net earnings is 
concerned. In fact there has been an actual decrease 
in net. In other words, the extra business done has 
not been productive of any addition to profits, in 
which particular the company finds itself poorer off 
than in the twelve months preceding, when the volume 
of traffic was less. Moreover, the company put out 
$30,502,800 of new common stock in order to obtain the 
necessary funds for building extensions, for providing 
additional equipment and for enlarging and improving 
the property generally. With net earnings cut down 
by reason of the increase in operating cost, a half year’s 
dividend had to be earned on this extra 30% million 
dollars of stock. 

In a general discussion of the need of higher rates 
by the railroads, this feature of the increase in out- 
standing capital obligations is almost completely lost 
sight of. In the hearings now under way before the 
Inter-State Commerce Commission very little has been 
made of that point thus far. It is generally assumed 
that, under the further augmentation in expenses 
which is certain to come as a consequence of the 
advances in wages made during the last few months, 
net earnings up to those of the past year would have 
to be regarded as adequate to all requirements. But 
this does not take into account the increase in stock 
and debt incurred by all large systems in the endeavor 
to provide additional facilities to take care of the 
constant growth in the volume of business. To make 
an equally good showing in the final surplus, or bal- 
ance, after providing for interest and fixed charges, it 
will be necessary to earn not merely the same net, but 
a considerably increased amount. The experience 
of the Chicago & North Western affords confirmation 
of the truth of the statement, for, whereas this company 
had only $122,013,959 stock outstanding (common’ 
and preferred) at the close of the previous fiscal year, 
on June 30 1910 the amount stood at $152,516,609, ’ 
being an increase for the twelve months of almost 25%. ' 
_ As compared with the year preceding gross earnings’ 

of the Chicago & North Western Ry. increased from| 
$65,978,471 to $74,175,684, but net earnings were; 
reduced from $22,787,231 to $22,022,065. This is! 
due to the fact that the ratio of expenses to gross’ 
earnings ran up from 65.46% to 70.31%. The deficit’ 








from the so-cailed outside operations increased some- 
what, and of course taxes also increased further (the 
addition being over a quarter of a million dollars), and 
as a@ consequence operating net income for 1909-10 
was only $18,985,612, against $20,056,693 for 1908-09. 
Rental payments were heavier and the half year’s div- 
idend on the 30% million dollars of new stock increa:ed 
the dividend requirements by over a million dollars. 
The final result, therefore, is a balance of income over 
the dividends for the twelve months of 1909-10 of only 
$2,466,459, against a similar surplus on the income 
of 1908-09 of $5,170,790. 

The cause of the rise in operating cost appears in 
the details of the expense accounts. The bulk of the 
increase went to labor. Out of total operating expen- 
ses of $52,153,619, no less than $30,150,911 was paid 
for labor. This compares with only $24,808,750 paid 
for labor during the preceding fiscal year, being an in- 
crease of $5,342,161. The report tells us that $738,751 
of the increase was due to higher rates of compensation 
and $4,603,410 followed from the addition to the 
number of employees. The augmentation in total 
expenses was $8,962,380, of which, therefore, $5,342,- 
161 went to labor. 

Besides the increase in the amount paid for labor, 
very considerable increases also occurred in the cost 
of fuel and in the sums paid for supplies and other 
items. That appears more clearly when the expense 
are grouped in the usual manner. In this way it is 
found that $5,010,491 of the total increase in ex- 
penses was in thecost of conducting transportation. 
The latter increase in turn followed from $2,884,666 
increase in the amount paid for labor, $1,694,123 
in the sum paid for fuel for locomotive engines 
and $431,702 in the amount paid for supplies 
and miscellaneous items. It is proper to say 
that some special circumstances tended to add 
to operating expense under this head. The re- 
port points out that the cost of locomotive fuel 
was materially added to by the severe weather condi- 
tions of the winter, resulting in transportation irreg- 
ularities which prevented the delivery to the road 
at the usual receiving points of an adequate and 
reliable supply of fuel from the company’s coal fields in 
Southern Illinois and also made necessary the purchase 
of a considerable tonnage in the open market. Then, 
too, the prolonged suspension of mining operations in 
the bituminous coal fields of Illinois and Iowa during 
the latter part of the fiscal year,also entered as a 
factor into the increased cost of fuel. 

The maintenance outlays were larger by about 35¢ 
million dollars than in the preceding year, the addition 
under the head of maintenance of way and structures 
being $2,352,073 and that under maintenance of 
equipment $1,303,248. A larger amount of rails was 
used in renewals than in the previous year and a larger 
number of ties was laid; but the increase in expenses 
was not under these heads. In fact both items of 
expense show a reduction as far as money payment is 
concerned. The bulk of the increase here, as in the 
other cases, was in the additional expenditure for labor. 
For instance, “roadway and track labor and other ex- 
penses” involved an outlay in 1909-10 of $5,035,626, as 
against only $3,586,929 in the preceding fiscal year. 
As for the smaller increases in the numerous other 
items grouped under the maintenance ‘accounts, it 
need hardly be said that the expansion in the volume 
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of business necessarly means enlarged payments in 
all these different ways. As indicating that no more 
than usual was charged to the maintenance accounts— 
which on the North Western have always been on 
a liberal scale—it is well to note that the ratio of 
maintenance charges to total expenses does not differ 
greatly for the two years, having been 38.20% for 
1909-10 and 37.67% for 1908-09. 

Time was when the Chicago & North Western man- 
agement made it a practice to set aside large amounts 
out of earnings for expenditures for new construction, 
improvements and permanent additions. The last 
specific appropriation of this kind was in the fiscal year 
1905-06, and no less than $6,000,000 of surplus earnings 
was in said year applied in that way. Since then the 
conditions have not been such as to admit of similar 
large appropriations, and furthermore the Inter-State 
Commeree Commission now frowns upon the policy 
of using surplus income for such purpose; the require- 
ment now is that the cost of all betterments and addi- 
tions must be charged to capital account. Accord- 
ingly the North Western’s annual report no longer 
shows this old-time item, which used to be a feature 
of the yearly income statement. 

Aside from the increase in expenses there are 
other indications going to show a diminishing profit 
from the transportation service. For instance, while 
freight revenues during the twelve months increased 
13.57%, the inerease in the number of tons of freight 
carried was 19.96% and in the number moved one 
mile 14.37%. On the other hand, there was a 
decrease in the average revenue received per ton 
mile, this having been 8.9 mills per ton per mile for 
the latest year, against 9.00 mills the previous year. 

As bearing upon the constant need for new capital in 
the case of a large system like the Chicago & North 
Western—upon which new capital a road is certainly 
entitled to earn a return—the construction charges for 
the late year are found to have been no less than 
$30,394,423. This, to be sure, includes $11,032,991 
expended in previous years on account of the new 
Chicago passenger terminal and which had for the time 
being been carried in a separate account, but has now 
been transferred to construction account. But even 
without the $11,000,000 referred to, the new capital 
outlays, it will be seen, for thissingle period of twelve 
months were over $19,000,000. Altogether, almost 
$17,000,000 has been spent thus far on the new 
Chicago passenger terminal and large sums are being 
expended every year for track elevation at various 
points, and more particularly in Chicago and Mil- 
waukee. 

These last represent a typeof expenditure for which 
new capital has to be raised all the while, and yet from 
which no immediate increase in revenue can be ex- 
pected. Of the $30,502,800 new stock issued during 
the year, 19 1-3 million dollars went to meet the 
construction outlays for the twelve months and 
$7 560,000 went to meet maturing outstanding bonds 
of the company, besides which $136,000 bonds were 
redeemed through sinking fund payments. The 
company is also making large advances from year to 
year to what are known as the “‘proprietary railways,” 
and the balanee sheet for June 30 1910 shows $15,877,- 
949 advanced to proprietary, affiliated and controlled 
companies for construction, equipment and _ better- 
ments up to the close of the fiscal year. It is planned 





to provide a large amount of additional mileage in the 
way of extensions through these separate organiza- 
tions. Some of the additional mileage is completed 
and operations were begun July 1, but the greater 
portion still remains to be constructed. 








THE IMMIGRATION ARRIVALS. 


Immigration statistics as officially announced by 
the Department of Commerce and Labor continue to 
indicate an important influx of aliens into the United 
States, even though the phenomenal movement of 
1907 (before the panic) is not very closely approxi- 
mated. The latest bulletin—that for August 1910— 
issued on Wednesday, shows that during the month 
the arrivals of aliens through all ports of the country 
reached 78,574, a total moderately greater than that 
for July and comparing with 59,777 in August 1909 
and only 27,782 in 1908. In August 1907, however, 
the inflow was 98,825. As regards the nationalities 
of these latest comers, there is little new to be said, 
the greater part of the arrivals being made up of Ital- 
ians, Hebrews, Poles, Germans, English, Greeks and 
Scandinavians, with the first-named race predominat- 
ing.~ For the eight months of the calendar year 1910 
the immigrant arrivals were 770,315, comparing with 
660,118 for the corresponding period of 1909, and ap- 
pearing very large when contrasted with the meagre 
total of only 248,008 in 1908. But in the eight months 
of 1907 no less than 939,909 persons were landed here 
and in 1906 the total was 840,287. In addition to the 
immigrant aliens, the August 1910 arrivals include 
12,886 aliens returning from temporary sojourns 
abroad, a total slightly in excess of that for the period 
in 1909. Combining these non-immigrant aliens with 
the immigrants, we have a total inflow for August 
1910 of 91,460 and an eight months’ aggregate of 
867,745, these comparing with 71,992 and 788,006, 
respectively, in 1909, only. 39,606 and 328,159 in 1908 
and 111,135 and 1,104,863 in 1907. 

As to the departures of steerage passengers, these 
continue somewhat freer than in 1909, month by 
month, but much less than in either 1908 or 1907. 
The August 1910 outflow was, in fact, about 35,000, 
as compared with only 28,450 in the month of 1909 
and over 40,000 in 1908 or 1907; and for the period 
since Jan. 1 in 1910 reached 253,567, against 199,880 
and 437,067 and 260,515, respectively, in the three pre- 
ceding years. Striking a balance between the in- 
ward and outward movements, we learn that, whereas 
in the eight months of the current year there was a 
net gain of 614,178, and the inerease in 1909 reached 
588,126, a decrease of 112,861 was shown in 1908. In 
1907, however, our foreign-born population during 
these eight months was swelled to the extent of 844,348. 

The recent large augmentation in immigration from 
Northern Europe has served to draw attention to a 
feature of the movement that is but rarely commented 
upon—we refer to the occupations as declared by those 
arriving. In earlier years no systematic attempt was 
made by the immigration authorities to segregate the 
arrivals by occupations, but for the period from July 1 
1907 to June 30 1910 the details are now available, 
and they should be of at least passing interest. The 
results are grouped under four heads, viz.: professional, 
skilled, miscellaneous and no occupation (the last in- 
cluding women and children), and there are seventy- 
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six sub-divisions. The compilations include only 
immigrant aliens, no attention being paid to the non- 
immigrant aliens; but as the departures of emigrant 
aliens are also given, we are able to draw some fair 
conclusions as to what lines of industry have profited 
most by recent immigration. It would seem, for in- 
stance, that in the fiscal year 1907-08 the arrivals of 
skilled workmen exceeded departures by 85,839, and 
that 138,844 farm laborers landed here, while only 
5,703 sailed away. Of ordinary labor, however, the 
outflow from the country exceeded the inflow by 133,- 
618. In the following year (1908-09) there were net 
gains in all three, but quite small in ordinary labor. 
It remained for 1909-10 to show very important addi- 
tions to the forces in the directions where aid is most 
needed—in factories and on farms. For that year it 
appears the arrivals of skilled hands totaled 138,570, 
against departures of 21,574, or a net gain of 116,998; 
of farm laborers there came in 288,745, and only 3,082 
went away, and the army of unskilled labor was aug- 
mented by 124,907. With such a showing it is not 
surprising that there should be less complaint of lack 
of hands in shop and on farms. At the same time, in 
agricultural districts the desire for immigration is not 
yet allayed. In fact, in Louisiana hopeful expecta- 
tions are entertained of getting immigrants there with 
the completion of the station at New Orleans. The 
Appraiser of the port of New Orleans called attention 
this week to thousands of acres of land in Louisiana 
available for cultivation by desirable immigrants, 
and, repudiating the statement that Southern people 
are unfriendly to the foreigner, he voiced their willing- 
ness to sell him land and be generally helpful to | im. 








THE ILLINOIS CENTRAL REPORT. 

The annual report of the Illinois Central Railroad 
Co., even more than that of the Chicago & North 
Western Ry.—both being representative railroad 
properties of the highest ‘type—affords striking testi- 
mony to the small margin of earnings above fixed 
charges and dividends at which United States railroads 
are obliged to work under prevailing conditions. The 
Illinois Central’s gross revenues from operations in 
the fiscal year under review were, roughly, 62% 
million dollars—in exact figures $62,430,061. Yet 
the income statement shows that after providing for 
expenses, for fixed charges and rents, and for 7% 
dividends on the outstanding stock, there was left a 
balance of income on the operations of the twelve 
months in the relatively insignificant sum of $182,478. 

It is true that—this a study of the report makes clear 
—there were some special adverse conditions during the 
year, tending to swell the expense accounts, which are 
not likely to be repeated another year, but on the 
other hand certain increases in wages counted in the 
results only during the closing months of the year, 
and in any event it will be admitted, we think, that 
the situation is a most trying onewhere, even under 
temporary unfavorable circumstances, a road must 
work on such a narrow margin of profit that on a 
gross income of 6214 million dollars it can show a 
surplus balance of less than 1-3 of 1%. The circum- 
stance might be devoid of significance if the property 
were of inferior character or had in the past been in 
a chronic state of bankruptcy unable to make both 
ends meet. But the Illinois Central has been a 
dividend-paying property for generations and _ its 





physical status has always been maintained in aceord- 
ance with the best standards. It is aceordingly the 
best type of railroads, and not decrepit properties, that: 
have been brought to the present pass. 

Nor has there been any lack of growth in the com- 
pany’s business. The total of the gross earnings has 
been steadily rising for many years,except in periods 
of trade prostration, andthe amount for the late year, 
at $62,430,061,is the best in the company’s history. 
The only trouble is that recently expenses have been 
rising faster than the gains in gross receipts. The 
accounts for the late year furnish convincing proof 
of this. Gross earnings moved up $5,284,549, 
being an inerease of over 9°, but expenses increased 
no less than $5,712,928, or over 14%; at the same 
time taxes increased $247,930, and as a consequence 
of the two the net income was reduced in amount 
of $676,308. In other words, while gross receipts 
expanded in the sum of 514 million dollars, the com- 
pany finds itself 5°% poorer off in net. The showing 
as to gross earnings is the more noteworthy as the 
road suffered from the coal strike in the bituminous 
regions of Indiana and Illinois, this reducing greatly 
the volume of its coal tonnage. On April 1 the 
miners in Illinois, Indiana and part of Kentucky went 
out on strike, and thereafter to the end of the fiseal 
year, and even up to the present time, very little 
coal has been shipped from the Illinois mines, from 
which the Illinois Central derives its principal coal 
traffic. In Indiana the mines resumed operations on 
May 5, but the Illinois Central handles compara- 
tively little tonnage from the mines in that State. 
Of the total freight earnings of the year only $5,876,784 
was derived from coal traffic, showing a decrease from 
the previous year of 16.70%. Notwithstanding the 
loss in this item, however, aggregate freight earnings 
increased $2,773,861, or 7.70%, reflecting large growth 
outside of coal. At the same time the passenger 
earnings increased $1,015,654, or 9.35%. 

What served to nullify the expansion m the volume 
of business was, as already stated, the augmentation in 
expenses. Of the $5,960,857 merease in expenses for 
the year, $1,411,604 was im expenditures for mainten- 
ance of way and structures, $2,236,622 in expenses for 
maintenance of equipment, $1,116,969 in the cost of 
conducting transportation, and the remainder in other 
classes of expenditure. As maintenance outlays show 
much larger increases, both proportionately and 
absolutely, than the transportation expenses, it would 
seem as if unusual amounts had been spent in that 
way. In certain directions, evidently, these outlays 
were on a liberal seale, but it by no means follows that 
they were excessive. One thing constantly overlooked 
in discussions of maintenance charges by the railroads is 
the fact that the same circumstances and influences 
that tend to swell the transportation expenses also 
serve to increase the maintenance expenditures. A 
larger volume of business obviously means more wear 
and tear onrails, and also on rolling stock, and in fact 
on everything else; then also imereases in wages are 
not confined to the transportation departments but 
extend to labor used in maintaining track and equip 
ment. In lke manner a rise in the price of materials 
means an addition to the maintenance outlays—and 
this irrespective of the volume of business. For these 
reasons it might easily happen that a road might spend 
a great deal more per mile of road or traek, or per 
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locomotive and car, without there having been any 
actual increase in the old scale of expenditures. 

However there were some additions during the late 
twelve months as a result of an absolute increase in 
the amount of work done, and the report plainly points 
out the fact. Thus an addition of $322,392 occurred in 
the cost of tie renewals. And yet even here the in- 
crease has followed not merely as the result of a greater 
number of tie replacements but also as a result of 
an increase in the cost per tie used. The severity 
of the winter likewise increased the outlays for main- 
tenance of way and structures; still the addition to 
expenses on that account was less than might be 
expected and constitutes only a small fraction of the 
total increase in the amount spent upon maintenance 
of way, &c. In the late year the cost of removing 
snow and ice was $186,493, as against $40,988 in: the 
previous year, the addition, therefore, having been 
$145,505. In the case of the charges for maintenance 
of equipment we see how higher wages have combined 
with an increase in the volume of business to augment 
the payments. Thus, in the expenditures for repairs 
of locomotives the increase was $493,136, or 14.42%. 
The report tells us that this was caused (1) by the 
greater number of locomotives receiving thorough and 
general repairs; (2) by the higher rates of pay granted 
certain classes of employees effective during a portion 
of the year, and (8) by “the increased cost of running 
repairs, occasioned by locomotives, making 5.86% 
greater mileage in handling the increased business.” 

The additions to the transportation expenses were 
relatively light, as we have already seen, amounting 
to $1,116,968, or 6%. The showing in this respect is 
really remarkable, bearing in mind the influences at 
work, some special and some general, tending to in- 
crease this class of expenditures. In the first place 
the volume of transportation service rendered was 
larger. In the number of tons of revenue freight 
carried one mile the increase was 8.88% and in the 
number of revenue passengers carried one mile the in- 
crease was 9.91%. In the second place the extreme 
severity of the winter resulted, it is stated, in a 
congestion of traffic of considerable extent on the 
northern and western lines of the system and a conse- 
quent increase in the cost of transporting the business. 
In the third place advances were made in the rates 
of pay of certain classes of employees, effective during 
the months of February, April and May. 

That the addition to transportation expenses was 
relatively so slight in face of all these circumstances 
shows the progress being made in promoting operating 
efficiency. Evidence of this growth in efficiency is 
found in many directions. For instance there was a 
slight increase in the average number of freight cars 
run per train mile, and the percentage of loaded car 
mileage to total car mileage rose from 67.12% to 
69.04%, while the per cent of empty car mileage was 
reduced from 29.32% to 27.42%. The average 
train-load for revenue freight was increased from 355 
tons to 364 tons and the average for all freight (includ- 
ing that carried for the company’s own use) from 424 
tons to 431 tons. Furthermore, notwithstanding the 
growth in total expenses, the transportation expenses 
per revenue train mile. were reduced from 64.31c. to 
64.21c., after having been reduced the previous year 
from 67.31c. to 64.31c. As a consequence of the in- 
crease in the train-load the earnings per train mile were 





added to in the late year, so that the trains earned 
$203 per mile run in 1909-1910, as against only 
$1 97 the year before, notwithstanding a decline in the 
rate received per ton per mile. It is not generally 
recognized that the Illinois Central gets very low 
average rates—much lower than most other large 
systems—for example, the New York Central. In 
1909-10 the Illinois Central realized only 5.89 mills per 
ton mile, which compares with 5.96 mills in 1908-09. 

Notwithstanding the achievements and accomplish- 
ments in all these various directions, the ratio of 
expenses to gross earnings for the late year was no less 
than 75.47%, this comparing with 72.45% in the 
previous year. It will be evident from what has been 
said that the fact that the company had such a small 
margin of earnings left above interest and dividend 
requirements followed from no fault of management 
but from causes beyond their control. It represents 
general conditions which should be modified and 
ameliorated so that the railroads may once more have 
a margin of income which will not leave them at the 
mercy of every untoward happening and development, 
and adequate enough to maintain their credit and 
promote the confidence of investors in the stability 
of railroad securities. 

The financial operations of the company during the 
year were unimportant. There is a reference in the 
report to the acts by which the company was defrauded 
of considerable sums through excessive payments for 
car repairs made at outside shops. No attempt is 
made to conceal the facts and the management deserve 
great credit for the vigorous way in which they have 
proceeded against the guilty parties and have suc- 
ceeded in obtaining restitution. It is pointed out that 
the excessive cost of repairs to freight cars, which 
had increased steadily for several years, and particu- 
larly the extremely heavy cost of repairs in the year 
under review, attracted attention; and a thorough in- 
vestigation was instituted in the early part of 1910. 
The aggregate amount involved, it would seem, has 
been greatly exaggerated in the daily papers. The in- 
vestigation made has established that through the 
collusion of a number of the company’s trusted 
officials and certain car repair companies the company 
has been defrauded of an amount estimated at from 
$1,000,000 to $1,500,000. Settlements of the civil 
suits against two of the car companies involved have 
been made and the amount recovered credited to the 
car repair account during the late year. It is stated 
that the board of directors is determined to prosecute 
criminally all persons engaged in the conspiracy. 
This is as it should be, and it deserves to be noted that 
from the first there has been no attempt to hide 
anything, while everything has been done to make it 
plain that acts of that kind will not and cannot be 
condoned. In pursuing that course the Illinois 
Central managemer® are not only protecting their own 
company against a repetition of such occurrences, but 
protecting other companies against the possibility 
of similar occurrences. 








APPROPRIATING RAILROAD SURPLUS FOR TAXES. 
Litchfield, Conn., September 26 1910. 
Editor ‘‘Financial Chronicle’’: 

Dear Sir—Prof. Henry C. Adams, in his extraordinary 
statements on railroad valuation, shows to what point im- 
mersion in statistics can lead. For him, men have evidently 
become mere units, and he proceeds to treat them as such. 
He says: ‘‘For myself, I cannot evade the conclusion that 
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equity as between various classes of roads can never be at- 
tained until all the excess of revenue over the Constitutional 
limit be made a contribution to the public treasury, and that 
this contribution be made as a substitute for all taxes of all 
kinds and all sorts.””’ That such a plan, could it be put in 
practice, would kill efficiency must be clear to all. It is not 
necessary to enlarge upon the ‘‘Chronicle’s’’ remarks on the 
subject. Even the avowed socialists of the day have in most 
cases conceded that efficiency through human agency is 
only to be attained by making the reward bear some propor- 
tion to that efficiency. Not so Prof. Adams, however, who 
seems to consider the railroad men and those who invers 
in railroads as much machines as the locomotives that hau] 
the trains. 

But the most astounding thing about his attitude of mind 
is that such an arrangement should be desirable in the name 
of equity. Under his plan there must be a valuation, of 
course. But men, being merely units, are not to be con- 
sidered, and the fact that one railroad has an organization 
of high efficiency, not only in the operating department, 
but in the obtaining of business, is not to be taken into ac- 
count, for he says that there should be a reasonable return 
on the investment, and men are not investments to-day. It 
is, however, generally admitted that greater capacity is en- 
titled to greater reward. The management of a road is 
often condemned when one of its employees shows himself 
careless or incapable, and is made to suffer therefor; is it not 
to profit by its care in choosing efficient servants? Or is 
Prof. Adams entirely won over to the played-out, socialistic 
doctrine that one man’s services are worth as much as an- 
other’s? Prof. Adams is willing to admit superiority and 
inferiority with respect to the railroads, however, for he says: 
“This is the situation, and it is largely because of the fact 
that inferior and superior railways are in competition for the 
same traffic that commissions and courts encounter serious 
difficulties in determining the reasonableness of a rate sub- 
mitted in a specific case.’’ Prof. Adams is also opposed to 
confiscation. I quote again: ‘““The owners of property de- 
voted to the public service are granted their Constitutional 
rights, so far as rates are concerned, when it is shown that 
the aggregate of charges for the aggregate of services ren- 
dered is adequate to afford a reasonable return upon neces- 
sary investment.” 

‘‘Now, such a statement, taken in connection with those 
just quoted, can mean nothing more or less than the Gov- 
ernment’s guaranty of that reasonable return he speaks of, 
for note the situation: if the Government takes in the fat 
year all the excess on the ground that the return is too large, 
then, should the return in a lean year (by Government-fixed 
rates) be too small to pay the reasonable interest rate, it is 
confiscation. It matters not whether confiscation takes 
place for a period of one year or ten years, it is confiscation. 
And to avoid such a possibility, as the roads would not be 
allowed to fortify their treasuries according to natural laws 
in the good years, their ‘“‘reasonable returns’? would have to 
be guaranteed. Such a plan would no doubt be agreeable 
to many of what Prof. Adams calls the “inferior roads,’ as 
he speaks of doing equity as between ‘“‘various classes of 
roads.”’ But what of the public, that great public, in whose 
behalf all this regulation is said to be desirable, and that 
you can not fool all the time? Will it relish having rates 
raised, so that the “inferior roads” that are not now earning 
a return on the money invested may do so? Otherwise, it is 
confiscation; for should the traffic improve on these roads, 
so as to make even a partial compensation for the bad period, 
it is to go to the Government. And it is hardly to be sup- 
posed that the Government would raise rates in such cases 
only to the point of making income meet the necessary ex- 
penses and charges; for what would become of the Govern- 
mental rake-off to be taken in lieu of taxes? 

Such a system would put railway securities in the class 
with U. 8. Government bonds. What would be the result? 
The railway securities would not only have the guaranty 
of the United States, but also the property behind them, 
whereas Government bonds have only the guaranty as 
security. ‘The Government can at present borrow at, let 
us say, 3%; but suppose the amount of Government securi- 
ties in existence were multiplied by about 15, does any one 
think that the interest rate would remain stationary; that 
the Government could continue to get money at any such 
rate—in other words, maintain its credit at the present 
point? To suppose that would be to ignore the law of supply 
and demand. And as the interest rate rose, so would the 
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banks depreciate, and not only would loss be brought on the 
banks, but an element of disorder injected into the banking 
system of the country which would require some legislative 
device whereby the Government might restore the props it 
was knocking down itself. 

I should like to know how often Prof. Adams would have 
the valuation revised. The law as laid down by the U. 8. 
Supreme Court in the Consolidated Gas case was that the 
return was to be on the present actual value of the property, 
and the franchises were estimated as property. In matters 
of taxation governments always reserve to themselves the 
right to change their estimates of value, and unless a frequent 
valuation were to take place, where would be the equity of 
which Prof. Adams speaks? And one of the cardinal rules 
of equity.is that he who asks equity must do equity. 

Yours truly, 
EDGAR R. DAWSON. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 

—tThe public sales of bank stocks this week aggregate 124 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. 


Shares. BANKS—New York. Low. High. Close: Last previous sale. 
*85 Commerce, Nat. Bank of__. 201% 203 203 Sept. 1910— 201 
*39 Fourth National Bank_---- 185% 187 187 Sept. 1910— 187 





*Sold at the Stock Exchange. 

—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $70,000, which 
compares with $66,000 the last preceding transaction. 

—Next Monday will witness the opening of the thirty-sixth 
annual convention of the American Bankers’ Association, 
which takes place in Los Angeles, the deliberations of the 
Association proper and its auxiliary organizations con- 
tinuing throughout five days, up to and including Friday. 
A large contingent of bankers from the East left during the 
week to attend the meeting, and the interest evidenced in it 
is looked upon as an indication that a greater attendance 
than ever will be present at this year’s gathering. The 
programs of the regular convention, and the various sections, 
have all been outlined in this department. In the convention 
proper the speakers will be Irving T. Bush of New York, 
Chairman of the National Currency League; Dr. Benjamin 
Ide Wheeler, President of the University of California; R. G. 
Rhett, President of the People’s National Bank of Charleston, 
S. C.; Theodore E. Burton, United States Senator from 
Ohio and a member of the National Monetary Commis- 
sion; Frank B. Anderson, President of the Bank of Califor- 
nia, San Francisco, and Harold Remington, of New York. 

The list of speakers on the program of the Trust Company 
Section are Stuyvesant Fish of New York; William C. 
Poillon, Vice-President of the Mercantile Trust Co., of New 
York; William M. Baldwin, Assistant Treasurer of the 
Citizens’ Savings & Trust Co. of Cleveland; Edgar Starke, 
Trust Officer of the Union Savings Bank & Trust Co. of 
Cincinnati; Isaac H. Orr, Trust Officer af the St. Louis 
Union Trust Co. of St. Louis; F. J. Parsons, Vice-President 
of the United States Mortgage & Trust Co. of New York; 
Dimner Beeber, President of the Commonwealth Title Insur- 
ance & Trust Co. of Philadelphia, and Edw. O. Stanley, 
Vice-President of the Title Guarantee & Trust Co. of New 
York. 

The proceedings of the convention in detail will be pub- 
lished as usual in our annual number, the Bankers’ Conven- 
tion Section, which will be issued Oct. 15. In this supple- 
ment we shall also have two special articles on Los Angeles 
and San Francisco, one entitled ‘Historical Summary 
of Los Angeles and Los Angeles Banks,’’ prepared by Stod- 
dard Jess, Vice-President of the First National Bank of that 
city, and the other depicting the ‘Growth of Banking in 
San Francisco since the Fire,’’ the writer in this instance 
being James K. Lynch, Vice-President of the First National 
Bank of San Francisco. . 

—Further consideration was given to the cotton-bill-of- 
lading problem by the English and Continental bankers at a 
meeting on Thursday of this week, but no information with 
regard to its results has been divulged. According to dis- 
patches from Washington which appeared in the local daily 
papers of the 26th ult., the Treasury Department has received 
advices that a committee of European bankers will shortly 
visit this country to confer with the: American interests on 
the question. Several weeks ago it: was reported that Sir 
Edward H. Holden, President of the London City & Midland 
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which is opposed to the validation plan advocated by the 
American bankers, had decided to come here and discuss the 
points at issue. The “Journal of Commerce’’ of yesterday, 
however, says it is officially denied that Sir Edward Holden 
contemplates coming here for that purpose. 


—The representatives of the national banks of Albany 
and adjacent cities, who several weeks ago instituted steps 
for the formation of a national currency association under 
the provisions of the Aldrich-Vreeland Act, perfected the 
organization of the same at a meeting on Monday, Sept. 26. 
The new association has been designated the National Cur- 
rency Association of Albany, Rensselaer and Schenectady 
counties, and its officers are as follows: President, Robert 
C. Pruyn, President of the National Commercial Bank of Al- 
bany; Vice-President, J. S. Hawley, President of-the Na- 
tional State Bank of Troy, and Secretary and Treasurer, 
Frederick A. Mead, President of the First National Bank of 
Albany. The executive committee consists of Ledyard 
Cogswell, President of the New York State National Bank of 
Albany; Thomas Vail, President of the National City Bank 
of Troy; W. T. Hanson, President of the Union National 
Bank of Schenectady; John L. Newman, President of the 
National Bank of Cohoes at Cohoes, and W. T. Gurley, 
President of the Union National Bank of Troy. 


—A currency association was also formed in Detroit this 
week. As there are but four national banks in the city, and 
no less than ten are required to effect the establishment of a 
national currency association, banks in the neighboring ter- 
ritory have joined with the Detroit banks in organizing the 
new association. It is styled the National Currency Asso- 
ciation of the City of Detroit and its membership includes 
banks in Detroit, Saginaw, Lansing, Ypsilanti, Ann Arbor, 
Bay City, Flint, Lapeer, Romeo and Port Huron. The of- 
ficers of the association are: President, John T. Shaw, Vice- 
President of the First National Bank of Detroit; Vice-Presi- 
dent, Alexander McPherson, President of the Old Detroit 
National Bank, Detroit; and Secretary and Treasurer, Rich- 
ard P. Joy, President of the National Bank of Commerce, 
Detroit. The members of the executive committee are: 
B. F. Davis, President of the City National Bank of Lansing; 
George B. Morley, President of the Second National Bank of 
Saginaw; H. G. Barnum, President of the First National Ex- 
change Bank of Port Huron, and James N. Wright, President 
of the American Exchange National Bank of Detroit. 


—The establishment of a central credit bureau in Washing- 
ton, where a record of unsecured lines of credit in excess of a 
stipulated amount (of perhaps $5,000 and over) will be 
available, is planned by Comptroller of the Currency Law- 
rence QO. Murray. The purpose of the new department, it is 
reported, is to prevent corporations, firms and individuals 
from borrowing to the extent of their credit in their own 
cities, and continuing similar operations in other cities. 
According to the ‘Journal of Commerce,’ Mr. Murray points 
out that he has no intention, in the proposed step, of inter- 
fering with the activities of existing credit agencies, and 
particularly draws attention to the fact that he does not plan 
to organize the bureau for the use of the banks, but solely for 
the use of his examiners; so that it will be possible to supply 
all the examiners with ‘whatever information each examiner 
may have individually in the matter. It is stated that 
Mr. Murray further announces that the Bureau will aim only 
to furnish knowledge of general and long-continued lines of 
over-extended credit, so that examiners may be informed as 
to what paper is likely to be bad. A committee of five na- 
tional bank examiners has been appointed by Mr. Murray to 
work out the plan of organizing the Bureau. Each of these 
examiners, it is reported, already has in operation a bureau 
showing the borrowings of firms or individuals in his own 
district, and Mr. Murray’s plan is to expand this system 
into a national one.. 


—The withdrawal from entry of approximately 70,382 
acres of land in California and Colorado by President Taft 
was announced on the 2ist ult. The California lands, 
approximating 1,327 acres, are situated along the East 
Walker River, and are believed to be valuable for power 
purposes. The area in Colorado covers about, 69,055 acres 
of coal lands in the Glenwood Springs land district which 
were withdrawn to permit the Geological Survey to classify 
the grades of coal contained in them. 

—An amendment to the rules of the Chicago Board of 
Trade under which trading in indemnities under certain 
restrictions is authorized was adopted by the members on 
September 12. Under action taken by the Board last June 





trading in indemnities as formerly practiced was prohibited, 
in view of the decision of the Appellate Court pronouncing 
such trading illegal. That resolution, however, was made 
subject to further action. The Chicago ‘‘Tribune’’ reports 
that the proposed method of trading, which is to be substi- 
tuted for the old indemnities, is an insurance proposition 
pure and simple, and provides that before any one can 
buy insurance he must have an insurable interest. In other 
words, he must be long or short the same amount of grain 
he intends purchasing insurance for, and the extent of the 
insurance is limited. Judge Mack, who held that indemnity 
contracts fell under the option ban and were illegal, is said 
to have maintained that wherever there was an insurable 
interest it was legal to buy insurance for the same. Working 
on this basis, the ‘Tribune’ says, the proposed rule is sup- 
posed to be within the letter and spirit of the law in all 
particulars. 

—The Nashville Clearing-House Association has decided 
to create the office of Examiner and to assign to the new of- 
ficer the work of keeping informed as to the financial status 
of the members of the association and to submit to the Clear- 
ing House regular reports on the condition of its members. 
Thomas G. Garrett has been chosen to fill the new post, and 
he will also serve as Manager. The managership is at pres- 
ent held by J. S. McHenry, Cashier of the Fourth National 
Bank, but the growth of the business handled by the asso- 
ciation is deemed of sufficient warrant to employ the services 
of some one who can give his time exclusively to the Clearing 
House. Mr. Garrett, who has been chosen to serve both as 
Manager and Examiner, has resigned as Cashier of the Cum- 
berland Valley National Bank of Nashville,and will take up 
the duties of his new post about Nov. 1. B. J. Alexander, 
Assistant Cashier of the bank, will probably succeed Mr. 
Garrett in the cashiership. 

—lIn instructions recently issued with regard to the ex- 
aminations of savings banks under his jurisdiction, Bank 
Commissioner Arthur B. Chapin of Massachusetts makes a 
rule that no officer or employee of a bank should be allowed 
to assist in an examination without the approval of the 
Commissioner. 

—The announcement during the past week of the election 
of E. J. Stalker as Cashier of the New York County National 
Bank, at 14th St. and 8th Ave., this city, has created mis- 
apprehension in some circles as to the present personnel of 
the executive staff of that bank. James C. Brower, whom 
Mr. Stalker succeeds in the cashiership, has not, as errone- 
ously reported, severed his connection with the institution; 
Mr. Brower had heretofore been Vice-President and Cashier, 
and while relinquishing some of the duties entailed in the 
dual offices, he continues as the bank’s active Vice-President. 
Mr. Stalker, the new Cashier, was Vice-President of the 
Union Bank of Brooklyn on its reorganization in 1908, and 
previous to that had been Cashier of the Chase National 
Bank of this city. 

—Vacancies on the board of the Hungarian-American 
Bank of this city were filled on Sept. 23, with the election of 
the following new members to the directorate: Samuel 8. 
Koenig, Secretary of the State of New York; C. M. Chester 
Jr., Treasurer of Manning, Maxwell & Moore; Arnold 
Somlyo, Manager of the Baldwin Piano Works; Lloyd G. 
McCrum, of McCrum & Howell, and Ben. Guggenheim. 
With the recent change in control of the institution, P. R. 
G. Sjostrom became President, succeeding William E. 
Holloway. It is the intention to increase the capital of the 
bank in the near future from $200,000 to $1,000,000. 

—At a meeting on Tuesday the stockholders of the 
Oriental Bank of this city formally voted to dissolve the in- 
stitution. The bank closed its doors in January 1908, and 
the claims of its depositors were paid in full several months 
later by the Metropolitan Trust Co. under an arrangement 
which had been entered into with the latter for the immediate 
payment of the bank’s depositors. Early last year certain 
of the assets of the Oriental were taken over by the Consoli- 
dated National Bank, the name of which has since been 
changed to the National Reserve Bank. 

—Cornelius N. Bliss Jr., of Bliss, Fabyan & Co., has 
been elected to the directorate of the Fifth Avenue Bank 
of this city. 

—The offices of B. H. Scheftels & Co,, dealers in mining 
stocks, at 44 Broad Street, this city, were raided by United 
States Government agents on Thursday, and seven persons 
understood to be connected with the concern were placed 
under arrest. The warrants, it is stated, charge conspiracy 
to defraud, and misuse of the mails. The offices of the 
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concern in Boston, Philadelphia, Providence, Chicago, 
Detroit and Milwaukee were raided simultaneously with 
those in New York. The New York Evening “Post’’ in 
advices dated from Washington, published the following on 
Thursday: 


It is said at the Department of Justice that the evidence in possession 
of the Bureau of Investigation tends to show that B. H. Sheftels & Co. has 
been engaged in promoting the sale of mining stocks of questionable value, 
the price of which is alleged to have been increased as a consequence 
of exaggerated and fictitious statements made by persons interested in 
the company. It is also charged that the firm has been operating bucket- 
shops and reporting to customers so-called purchases and sales at other 
than the correct market price. 

In a number of instances it is charged that money and stock belonging to 
customers have been converted. The evidence in the possession of the 
D2par-ment is said to show that George Graham Rice, whose proper name is 
alleged to be Simon Jacob Herzig, and who Is said to be an ex-convict, is 
the man principally interested in Scheftels & Co. 


—John Haffen, Vice-President of the Twenty-third Ward 
Bank, at 135th St. and 3d Ave., died on the 25th ult. Mr. 
Haffen had been a director of the bank since its organization 
and Vice-Pesident for the past fifteen years. He was also 
President and founder of the Dollar Savings Bank, located 
in the Bronx. He was sixty-three years of age. 


—The statement that the Greenpoint National Bank of 
Brooklyn Borough will defer its opening until the coming 
year is credited to Andrew N. Peterson, one of the incor- 
porators of the institution, by the Brooklyn “Eagle.” The 
charter of the bank was approved by the Comptroller of the 
Currency on May 24. The officers, elected in June, are George 
A. Morrison, President; James A. McCafferty and George 
H. Rowe, Vice-Presidents, and Walter Wiimurt, Cashier. 
It was expected that the bank would begin business this fall. 
It has been formed with $200,000 capital, and the selling 
price of the stock was fixed at $155 per share, $50 being used 
to create a surplus of $100,000 and $5 being applied to 
furniture and fixtures. 


—The deposits of the Nassau National Bank, one of 
Brooklyn’s most representative banks, are now $8,937,120, 
while total resources are $11,163,808. The bank has con- 
tinued to make profitable additions to its deposits and sur- 
plus in the past few years, notwithstanding the unfavorable 
banking situation in Brooklyn Borough which followed the 
results of the 1907 panic. Its earned surplus and profits 
increased from $984,758 June 30 to $1,010,438 Sept. 1, after 
the payment of the July 1 dividend. Twelve per cent in 
dividends are paid annually to the shareholders on its $750,- 
090 capital. The officers of the Nassau National are all 
Brooklyn men: Thomas T. Barr, President; Robert B. Wood- 
ward, Vice-President; Edgar McDonald, Second Vice-Presi- 
dent, and Daniel V. B. Hegeman, Cashier. The Assistant 
Cashiers are G. Foster Smith and Henry P. Schoenberner. 


—A certificate of ineorporation for the Nassau County 
Trust Co. of Mineola, L. I., has been filed with the Banking 
Department. The institution is to have a capital of $100,000. 

—Announcement was made in the Newark ‘News’ of 
August 27 of the decision of State Bank Commissioner Vivian 
M. Lewis to withhold, for the present at least, his approval 
of the application for a charter for the proposed American 
Trust Co. of Morristown, N. J. In referring to the matter 
Mr. Lewis is credited with stating that he had given due 
consideration to every phase of the question that had been 
brought to his attention,and that while he was satisfied that 
the incorporators of the projected company are men having 
the respect and confidence of the people of Morristown, he 
failed to find that there is any lack of banking facilities in 
that community. Mr. Lewis also expressed it as his opinion 
that it was better that the demand for additional banking 
facilities should come from within the community rather 
than from outside sources. In the present instance, the 
“‘News”’ reports, he was forced to the conclusion that the 
demand for the proposed company had its inception not 
among the people of Morristown, but from outside interests, 
and in the light of these facts he is said to have felt com- 
pelled to withhold his approval. The company is reported 
to have been promoted by a New Yorker. 

—The Union Trust Co. of Jersey City began operations on 
September 6 in its new location at Montgomery and Wash- 
ington streets, where it has erected a new building. The 
site on which the structure stands was purchased by the 
company early last year. Its general banking offices are 
located on the ground floor, the basement is utilized for 
storage purposes, while provision is made on the second 
floor for the directors’ room, and what is styled the “‘corpo- 
ration room,”’ which will be given over gratuitously by the 
institution for mectings of New Jersey corporations. The 


vault in the main banking room is said to be the largest in 





the State. It contains 3,000 safe-deposit boxes and ten 
chests. The company was organized in 1907 as successor 
to the Second National Bank of Jersey City. 

—Richmond H. Ingersoll, former Treasurer of the York 
County Savings Bank of Biddeford, Me., was placed under 
arrest on Sept. 16th. The ex-Treasurer has been ill since the 
suspension of the bank on Aug. 12, and he was arraigned in 
his own home in view of an affidavit that his life would be 
endangered by his removal, and bail at $20,000 was fur- 
nished. He is formally charged, it is stated, with the em- 
bezzlement of $3,300. 


—William S. Scull has been elected Vice-President of the 
Camden Safe Deposit & Trust Co. of (Camden, N. J., suc- 
eeeding the late Benjamin C. Reeve. 


—Action on the question of increasing the capital of the Re- 
public Trust Co. of Philadelphia from $200,000 to $300,000 
will be taken by the stockholders at a meeting to be held on 
Nov. 15. It is proposed to issue 2,000 new shares, the stock 
having a par value of $50. The institution began business 
in January 1907. Dividends of 1% quarterly were inaugu- 
rated in April last. 


—The stockholders of the North Penn Bank of Phila- 
delphia, which was granted a charter several weeks ago, 
have elected the following directors: H. E. Woodman, 
President of the Franklin Trust Co. of Philadelphia; Charles 
E. Starr, President of the People’s National Bank of West 
Conshohocken, Pa.; Louis S. Amonson, President of the 
People’s National Fire Insurance Co.; Louis H. Michel, 
James D. Winchell, Joseph Schlenz, J. Clark Moore Jr., 
8S. J. Rieben, Thomas K. Ober, William Spratt, C. Addison 
Harris Jr., John F. Fox, J. Hector McNeal, William T. 
Gabell, William T. Shaffer and Jacob T. Sehwartz. The 
bank will locate in the vicinityJof 29th and Diamond stree‘s. 
It has been chartered with a capital of $50,000. 


—‘A Century of the National Bank of the Northern 
Liberties,” of Philadelphia, is the caption under which a 
record of the institution’s development during the one 
hundred years of its existence is presented in a neat cloth- 
bound volume of some fifty pages. The opening paragraph 
proffers an explanation as to the origin of the bank’s name, 
which, it is noted, has caused considerable speculation. On 
this point it is stated that “during the Civil War and after its 
elose inquiries were received from the bank from various 
sections of the country as to its meaning and whether it 
had any political bearing.” In answer, the author of the 
work, Lemuel C. Simon, Cashier from 1898 to 1904, and 
now Cashier emeritus, says: 

“The original city of Philadelphia, as laid out by its founder, William 
Penn, extended from the Delaware to the Scuhylkill and from Vine Street 
te Cedar, or South Street. After the manner of the city of London, the 
adjoining suburbs were called the ‘Liberties.’ That on the North received 
the name of the Northern Liberties. The portion from the Delaware to 


Sixth Street and from Vine Street to Cohocksink Creek, now Canal Street, 
was incorporated in 1803 as the District of the Northern Liberties.”’ 


It was on March 6 1810 that ‘‘the subscribers to the stock 
of a bank to be located in the District of the Northern 
Liberties,’’ having paid an installment of 10%, or $5, per 
share on 2,125 shares, amounting to $10,625, met at the 
town hall and elected a board of directors. At a meeting 
of the latter on the following day, John Goodman, who was 
President of the Board of ;Commissioners of the District, was 
elected President, andgJohn Barclay Treasurer. The 
amount paid in, $10,625, was loaned out on commercial paper 
at a meeting of the board held on March 13. On the 19th 
of that month the Legislature passed an Act prohibiting 
unincorporated institutions from issuing bank notes, and as 
this,was a most desirable, almost necessary, privilege, efforts 
were made to procure a charter from the State. The stock- 
holders of the bank, the citizens of the District, and others 
doing business with its inhabitants, all presented memorials 
to the Legislature asking for an Act of incorporation. As 
showing the need for banking facilities in the District, it is 
recorded that “the population of the District was stated to 
be 20,000, being two-fifths that of the city. The city had 
five banks—United States, Pennsylvania, North America, 
Philadelphia and Farmers’ & Mechanics’. Many of the in- 
habitants were compelled to go two or more miles to reach 
a bank. These were all situated on or south of Chestnut 
Street. No director of any of the banks in eristence lived 
north of Vine Street.’’ All kinds of inducements were 
offered the State from time to time for a charter. An indi- 
cation of the opposition of the Legislature to banks in 
general is furnished in the fact that although the banks in 
Philadelphia strongly urged the renewal of the charter of the 
Bank of the United States, the Legislature passed resolutions 
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requesting the Senators and Representatives in Congress to 
vote against the renewal. The Northern Liberties Bank 
continued to hold its organization, and the directors met from 
time to time to loan money and transact such business as 
was brought before them, but it was not until May 9 1814 
that the Act was passed conferring authority to charter some 
thirty-seven banks throughout the State and giving the 
much-desired privilege of issuing notes. 

The charter of the Northern Liberties Bank provided that 
the institution should be located above Pegg’s Run, the 
Indian name of which was Cohoquinoke, now Willow Street, 
until the stockholders should vote to change, but must 
remain in the Northern Liberties. The bank was at this 
time located at 323 North Second Street; in July 1814 a 
meeting of the stockholders was called to change its site, and 
by a vote of 713 to 2 it was agreed to locate south of Pegg’s 
Run. A dwelling at 73 Pine Street was purchased, and 
continued to be the home of the bank until 1871. After the 
bank got its charter the much-coveted privilege of issuing 
bank notes was at once improved, and by November of that 
year $230,000 were in circulation. At this time (Nov. 7 
1814) the bank’s statement showed, in addition to the notes 
referred to, a capital stock of $250,000 and deposits of 
$62,803. On May 1 1815 the first dividend, 4%, was 
declared. 

The four years from 1819 to 1823 were, it is stated, ‘‘seri- 
ous”’ ones in the history of the institution. Business fell off 
and a defalcation was unearthed. The stock of the bank was 
reduced by $100,000, and an installment of $50,000 was called 
in making the capital $200,000. The bank showed strong 
recuperative powers, and on Nov. 11 1823, after one year 
of lapsing, dividends were resumed. At that time a dividend 
of 2% was declared, and the distributions have continued 
regularly ever since. For many years the bank had as its 
coat-of-arms a straw bee-hive surrounded by flying bees, in- 
dicative of activity and industry. The idea was conceived 
by some one of placing this upside down, presenting the 
appearance of an old-fashioned whip or plug top, the principle 
of which was, the harder it was whipped the better it would 
spin, and the bank received the soubriquet which it still re- 
tains of the “Old Plug Top,” and the author aptly remarks, 
“the harder the knocks it received, the firmer it stood.” On 
Oct. 20 1864 the institution was reorganized under the 
National Banking Act, with a charter for twenty years, which 
has been twice extended. Joseph Moore Jr., a son of a former 
President of the bank, was chosen as the head of the institu- 
tion in January 1890, and has since continued to direct its 
affairs. Since 1904 Edgar S. Kromer has been the Cashier 
and Frank M. Hardt has served as Assistant Cashier. Since 
its organization the bank has paid dividends of 1,24814%4%, 
amounting to $5,316,257. Its present capital is $500,000. 

We might cite numerous instances where the bank, at 
various critical periods, came to the assistance of both the 
National and State Government. One such instance was in 
Aug. 1861, when the banks of New York, Boston and 
Philadelphia had agreed to subscribe for $50,000,000 of the 
loan of the United States. The Bank of the Northern 
Liberties took as its proportion $210,000 of the loan, and in 
the following September took $210,000 of a second $50,000,- 
000 loan. Again, in Nov. 1861, it agreed to take its propor- 

‘tion of a further $50,000,000 loan. 

—The committee of five, representing the Maryland 
Bankers’ Association, which will be called upon to inquire 
into the question of interest on deposits and recommend 
plans for the adoption of more uniform rates by the various 
institutions of the State, has been named by Joshua W. Miles, 
of Princess Anne, President of the Bankers’ Association. A 
resolution authorizing the appointment of the committee 
was adopted at the convention of the Association in June. 
It will consist of the following: 

To represent the national banks of the State, James C. Fenhagen, Vice- 
President and Cashier of the Maryland National Bank, Chairman of the 
Committee. 

To represent the State banks, Edward W. Mealey, of Hagerstown. 

To represent the savings banks without capital, William M. Hayden, 
President of the Eutaw Savings Bank, Baltimore. 

To represent the savings banks with capital, David R. Sloan. of the 
Lonaconing Savings Bank, of Lonaconing. 

To represent the trust companies, A. H. S. Post, Vice-President of the 
Mercantile Trust & Deposit Co., Baltimore. 

Sub-committees have also been named which will co- 
operate with the principal committee in the matter. 

—W. A. H. Church has replaced Frederick C. Stevens as 
President of the Commercial National Bank of Washing- 
ton, D.C. 

—The Mellon National Bank of Pittsburgh is distributing 
the latest issue of its booklet, ‘Pittsburgh Stock Exchange 





Securities.” A complimentary copy of this little compen- 
dium of useful information regarding corporations whose se- 
curities are dealt in on the Pittsburgh Stock Exchange, with 
a complete record of sales and price ranges since the organiza- 
tion of the Exchange, can be had on written application to 
the bank. The booklet includes numerous Pittsburgh com- 
panies whose securities are not listed on the Exchange. 


—Robinson & Orr of Pittsburgh announce the death on 
Sept. 9 of the senior member of their firm, John Franklin 
Robinson. 


—The adoption of a system of independent audits by the 
Garfield Savings Bank Co. of Cleveland, Ohio, is announced in 
the ‘“‘Leader” of that city. The bank has engaged the 
services of Ernst & Ernst, certified public accountants, who 
are authorized to undertake at any time a partial or complete 
audit of any branch of the institution, and to make a com- 
plete audit of the bank as a whole periodically, but without 
any previous notice being given. The firm has also agreed 
to make special investigations and reports on any detail of the 
bank’s affairs, upon request of its finance committee or board 
of directors, thereby providing them with any special or 
general knowledge they may be desirous of acquiring. 


—The position of Managing Director created in the 
Commerce & Deposit Bank of Cincinnati last January, and 
held by J. Willard Haley, has been abolished, and the bank 
will hereafter be conducted under the direct supervision of 
President William A. Hopkins. Mr. Hopkins is quoted as 
saying that ‘“‘the change was brought about out of a desire 
to act on the suggestion of the State Examiner to decrease 
the expenses. On that account we have done away with 
the office and salary of Managing Director and the detail 
of the business will be in the hands of T. M. Crowe, Secretary 
and Cashier.” Mr. Haley had been President of the insti- 
tution at the time of its opening last year, but retired some 
months ago, becoming Managing Director. He will continue 
as a director of the institution. It was recently decided 
to increase the capital from $25,000 to $50,000, and it is 
stated that the new stock will be issued at once. Under 
the resolution approved by the stockholders, it is provided 
that the additional stock be pro rated among the existing 
stockholders, but it is intimated that an amendment will be 
made to the resolution so as to permit the disposal of the 
new issue to outsiders. 


—John A. Miller of Mt. Sterling, Ohio, has been elected 
Cashier of the City National Bank of Omaha, Neb. He 
succeeds W. 8S. Hillis, who has been made Secretary and 
Treasurer of the bank. Mr. Miller retires as President of 
the Citizens’ National Bank of Mt. Sterling. He isa member 
of the executive council of the Ohio Bankers’ Association. 


—The State bank of J. F. Wild & Co., Indianapolis, is 
distributing a handsome brochure, containing photo- 
graphs and general information with regard to its finely- 
appointed new bank building, at 123-125 East Market Street, 
in the heart of the financial district. The interior of the 
banking room is finished in English veined marble, bronze 
and mahogany, with ornamented ceiling and tinted walls 
to match, and for the completeness of its appointments and 
the convenient transaction of banking business the new 
quarters are among the finest in the State. J. F. Wild & 
Co. were organized as a municipal banking house nineteen 
years ago, while the State bank was incorporated five years 
ago. It does a general commercial and savings bank 
business; also conducts a bond department and safe de- 
posit department. 


—The Kokomo Trust Co. of Kokomo, Ind., changed hands 
on September 15th, the transfer, it is intimated, having been 
made for a consideration of $150,000. The company has a 
capital of $50,000. The change in ownership, it is stated, 
will not materially change either the policy of the institution 
or its plan of operation, and it will continue under its present 
name and present office staff. The officers are Fred. L. 
Trees, President; W. E. Blacklidge, Vice-President; W. E. 
Shollenberger, Secretary and Treasurer, and Leslie Springer, 
Cashier. The directorate will be changed te give representa- 
tion to the new interests, but some of the present members 
will remain. The new board is expected to be made up as 
follows: George W. Charles, Stephen Tudor, A. V. Con- 
radt, T. C. McReynolds, Isaac Wright, W. E. Blacklidge, 
William H. Arnold, C. A. Dolman and Fred. L. Trees. 


—Harrison B. Riley, President of the Chicago Title & 
Trust Co. of Chicago, Ill., has been appointed a member of 
the Special Tax Commission by Gov. Deneen. 
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—The Marshall & Ilsley Bank of Milwaukee has secured 
a ninety-nine-year lease of property at 413-417 East Water 
Street on which it proposes to erect a building for its sole 
use. While the plans with regard to the new structure are 
not yet matured, the bank expects to expend about $150,000 
or $200,000 in the construction of its new home. The 
work, however, will not begin until the expiration of the 
present leases on the property. The bank is one of the 
pioneer institutions of the Northwest. It had its inception 
in 1847 when it was founded by the late Samuel Marshall 
under the name of 8. Marshall & Co. Two years later the 
name was changed to Marshall & Ilsley with the admission 
of Charles F. Llsley to the firm. The bank has a capital of 
$500,000 and deposits of over $8,000,000. 

—The Idaho State Bank at Hailey, Idaho, closed its doors 
on Aug. 30, being placed in the hands of State Bank Exam- 
iner G. W. Cruse. The suspension of the institution is re- 
ported to have resulted from ill-advised loans and invest- 
ments. Its affairs are said to be in a tangled condition, and 
it is further stated that it will probably take some time to 
straighten them out. The bank has a capital of $75,000; 
its liabilities are given as almost $500,000. 

—The transfer of the holdings of Jere S. Lillis in the 
Western Exchange Bank of Kansas City to other members 
of the Lillis family is reported in the Kansas Cit; ‘“‘Star’’ of 
Sept. 20. Mr. Lillis personally held 450 shares of the bank’s 
capital of $100,000; all but two of these shares have been 
taken over by his family, the largest block of the stock (250 
shares) having been transferred to the Missouri Lot Co., of 
which his brother, J. R. Lillis, is President. While Jere 
S. Lillis, who is President of the bank, will, it is stated, 
remain as its nominal head until the first of the year, the 
management will be in the hands of W. T. Johnson. Mr. 
Johnson is at present Vice-President, but is expected to 
succeed to the presidency in January. 

—J. S. Kennedy and James D. Leitner have become 
Assistant Cashiers of the Atlanta National Bank of At- 
lanta, Ga. 

—The business of the Commercial National Bank of 
Beaumont, Texas, has been taken over, according to reports 
from Dallas, by the Gulf National Bank. The merger went 
into effect on September 19, following a meeting of the 
directors of the two institutions when the proceedings under 
which the transaction is consummated were concluded. The 
Commercial began business in March 1909. It has a capital 
of $200,000 and deposits of about $500,000. The Gulf 
National has a capital of $150,000 and deposits of over1% 
millions. 

—George A. Kennedy has been added to the list of officers 
of the First National Bank of San Francisco as Assistant 
Cashier. 

—The Western National Bank of San Francisco and the 
Metropolis Trust & Savings Bank of that city, which have 
been affiliated for some time past, have decided to consolidate 
their commercial business under the title of the Western 
Metropolis National Bank. The Comptroller’s Bulletin, in 
reporting the approval of the application to form the new in- 
stitution, gives its capital as $1,500,000. It is also the in- 
tention to form the Western Metropolis Trust Co., which 
will handle the joint savings and trust business. The merger 
will become operative on Nov. 1. The Western National 
Bank has a capital of $1,000,000 and the Metropolis Trust & 
Savings Bank a capital of $823,961. A unification of interest 
between the two institutions was brought about early in 1908 
through the acquisition of control of the Western National 
by some of the leading stockholders of the Metropolis. 

—The stockholders of the Bank of Nova Scotia (head 
office Halifax) on September 2 adopted a by-law under 
which the authorized capital is increased from $3,000,000 
to $5,000,000. 

—The merger of the Union Bank of Halifax, at Halifax, 
Nova Scotia, with the Royal Bank of Canada (head office 
Montreal) was approved by the stockholders of the two banks 
on September 8. The stockholders of the Royal Bank also 
ratified the issuance of 12,000 shares of new stock, having a 
par value of $1,200,000, for the purchase of the assets of the 
Union Bank. The latter has a capital of $1,500,000, and 
under the arrangements entered into, two shares of Royal 
Bank stock (par $100) will be exchanged for five shares of 
Union Bank stock (par $50). Pea 

—J.D. Rolland has been elected President of the Bank of 
Hochelaga, head office Montreal, succeeding the late F. X. 
St. Charles. 


IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of August, and we 
give them below in conjunction with the figures for precedin 
months, thus completing the results for the eight months o 
the year 1910. The imports of gold in August were fair, 
reaching $559,285, mainly gold coin. Of silver there came 
in $200,786, largely bullion and ore. During the eight 
months there was received a total of $1,973,238 gold and 
$1,413,938 silver, which compares with $2,160,615 gold 
and $1,787,799 silver in 1909. The shipments of gold during 
August were nil and the exports of silver were $378,000, 
wholly bullion. For the eight months the exports of gold 
reached $1,970,208, against $12,023,412 in 1909; and $4,- 
072 600 silver was sent out, against $5,255,208 in 1909. The 
exhibit for August and for the eight months is as follows: - 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



























































Gold. Silver. 
Months. 
Coin Bullion. Total Coin. Bullion. Total. 

_ 1910 $ $ $ $ $ 
EE Wigs bes oR dep oe 183,913) 183,913} 171,115) 152,625) 323,740 
GT  cwiicbe oun 12,000 76,160 88,160} 194,318 13,837| 208,155 
BEER Gna Sd bwakho sos 4,068; 167,670) 171,738} 173,280 93,147| 266,427 
Maa dcnhdochwe del. obxeas 147,884} 147,884) -—--..-- 71,512 71,512 
Mel hee Rb oesoh. eoesem 155,833} 155,833 21,292 33,841 55,133 
: IO ee eae 250} 296.377) 296,627 4,08 104,675} 108,755 
PB ee saree 81,064; 288,734; 369,798 45,450) 133,980; 179,430 
RS. wissen cin 274,004; 285,281; 559,285 96,797; 103,989) 200,786 

| 
Total 8 months__._| 371,386)1,601 8521 973,238) 706,332| 707 ,606| 1,413,938 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
Gold. Silver. 
Months. —_ 
Coin. Bullion. Total. Coin. Bullion. Total. 

1910. $ $ 3 3 $ 
oS eRe, eres Ree 1,970,208} 1,970,208 1,500 489,700 491,200 

oe ok. PRON BU ge es edie ik aiacalenell * aiibadessaea & 620,000 620, 
DE cs cut Ssoubenual: <uuguceal  sueeeuy cb Wocus one 462,800 462,800 
BS o ckn aunt. gdlbgics = he ik nace aad sceew 800,100 800,100 
ME ctttoxed  boue ns ~ UeMae cu eekicdin en weed aanaupee 469 ,400 469,400 
SN Cabawewel: abe ciut ae cheek ee week beldd Seanad 512.600 512,600 
pr Fee Ee are ea Geese eee Cage | 4,500 334,000 338,500 
SR tae ek civcdiedat i winpneded S «dno dik acceowen 378,000 378,000 

Total Gms.) .20...-. 1,970,208; 1 :970,208' 6,000) ionairpetees 4,072,600 




















IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 
1910— 1909. 














Ezporis. Imports. Excess. Exports. Imports. Excess. 
Merchandise. $ $ $ s $ $ 
January-March ___ 412,678 426,783 —14,110 422,056 355,105 +66,951 
April-June __._.-. 392,082 373,485 + 18,606 365,917 362,893 +3,024 
Sint ctacs aces 114,630 116,465 —1,834 109,337 112,488 —3,151 
MD. 25 satccou 134,794 138,358 —3,564 109,752 117,094 —7,342 
Ps chi cw a 1,054,184 1,055,097 —913 1,007,062 947,580 +59,482 
Gold and Gold in Ore. 
January-March -___ 10,916 9,568 +1,348 37,978 12,158 +25,820 
April-June __._..- 38,601 9,820 +28,781 25,856 7,977 +-17,879 
/ RE RSak eee 2 10,283 —9,454 16,662 3,270 +13,392 
BOE ita nda 3,150 12,819 —9,669 9,230 5,349 +3,881 
ke coe ae 53,496 42,490 +11,006 89,726 28,754 +-60,972 
Silver and Silver in Ore. 
January-March __- 13,639 11,398 +2,241 14,474 10,453 +4,021 
April-June ____._- 13,415 10,503 +2,912 14,886 12,419 +2,467 
Ff a eee 5,124 3,795 + 1,329 5,049 3,916 +1,133 
. Re gee 4,756 4,120 +636 4,495 3,191 + 1,304 
MR oS ios wad 36,934 29,816 +7,118 38,904 29,979 +8,925 


+ Excess of exports. 


We subjoin the totals for merchandise, gold and silver for 
eight months since January 1 for six years: 


— Excess of imports. 





ea. | 

















| 

| Merchandise. Silver. 
Bight | 
Months. acess | | Excess Excess 

| Ez- Im- of | Ez- | Im- of | Ez- | Im- of 

| ports. ports. \|Exports ports. ports. |Exports, ports. | ports. |Exports 

a 2 bee ere bes $ $ $ $ 
1910___|1,054,184)1,055,097, _*913, 53,496, 42,4 11,006) 36,934) 29,81 7,118 
1909 ___| 1,007,062 947,580, 59,482, 89,726 28,754 60,972) 38,904) 29,97 8,925 
1908 ___'1,091,440 700,071391,369 64,963) 33,661) 31,302, 34,583) 27,422) 7,161 
1907 ___|1, 196,270 1,001,707, 194,563 48,376, 28,1 20,273. 41,922) 30,665, 14,257 
1906 __ _| 1,099,337 845,649 253,688) 33,511, 80,345|*46,834| 41,847| 29,731) 12,116 
1905 __ | 966 ,567 TPR TET EPI 41,208 24,7 16,469 33,916) 20,667) 13,249 








* Excess of imports. 


Similar totals for the two months since July 1 for six years 
make the following exhibit: 




















Merchandise. | Gold. | Silver. 
Two | | 

Months. Excess | | Excess | Excess 

Ez- Im- of | Ez- Im- of | Ez- Im- of 
ports. ports. \|Exports; ports. | ports. |Exports| ports. | ports. |Exports 

AP ey ae Se a $ $ $ $ 
1910_._| 249,425 254,823) 5,398 3,979) 23,102|*19,123; 9,880) 7,915) 1,965 
1909___| 219,088! 229,582/*10,494, 25,892 8,61%| 17,274, 9,544; 7,107| 2,437 
1908 ___ 213,643) 177,620) 36,023, 11,445 7,253, 4,192) 9,069) 6,280) 2,789 

1907___| 255,820 250,428) 5,392 12,075, 6,634) 5,441) 12,703, 8,270 4,4 
1906_..| 241,495, 208,290) 33,205, 1,900 17,807\*15,907) 8,410, 6,054, 2,356 
1905___ 228 008) 180,344 45,254) 168%) cscpinte *6,753, sane 5,493, 3,341 








* Excess of imports. 
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In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


Two months ending Aug. 31— Eight months ending Aug. 31— 
EA dees th dW dcdo nie Imports $15,078,852 | 1875__.._.....---- Imports $36,874,064 
SGU ean Exports 14,474,134/ 1876_.........-.-.-- Exports 64,537,917 
ie os iain adie a Exports 1,055,582) 1877_............- Exports 38,901,995 
i ah aed sd. deicastriii Exports 32,950,689} 1878_..........-.-- Exports 188,805,224 
a tin tela ae Exports 25,242,548) 1879_._.........-- Exports 140, the 159 
I ahi ws sees us dae Exports 24,638,180/ 1880_...........--. Exports 1,674 
Sa ERR ER IEE? Exports 16,394,361) 1881_............-- Exports 114,394,327 
BI ici tis sin seas b> ced ted Imports 14,191,477 | 1882_._._......--.-. Imports 53,628,507 
Sit is alg iwertaararini Imports 1, Te. . couaee Exports 44,779,191 
I ich ia tin ad th sir Exports : ‘027 ES oa. ceceidewats Exports 13,783,567 
 ihigcn tsa adhe casi os Imports SRNR apie Exports 45,350,218 
ha ani ae os Sain bien at Imports 10. ‘347, 169| 1886__............Imports 11,325,907 
iin het nan ckwel Imports 17,509,114) 1887__..........-- Imports 44,599,241 
Scns base dpnttpiiniiaubiusse Imports 25,849,773 BE am cvereetan eboes Imports 87,425,073 
ot bc ctda wnnd Imports <  % j2) Sp eeeees Imports 55,527,112 
LE ESR sae Imports 28,125,567|1890_.............Imports 46,846,930 
EL Sia cnn tcsehaien miqail Exports 2,359,039) 18901__............ Imports 10,902,532 
OES Aare Imports 13, .743 | 1892____..........Exports 33,761,669 
i hashes inal di ccihvana Exports 20,970,336) 1893_.........-.--- Imports 47,829,685 
Pkt dbsead werd aid Imports 3,608.81 1894___._.........-Exports 64,887,257 
, aaa Imports 31,615,381/| 1895__........-..- Imports 36,350,416 
Ls soitpik-as a Ulegas acct Exports 34,742,053 | 1896___..........-. Exports 109,698,493 
iss cocks hd a al bed Exports 58,409,654 | 1897__...........-. Exports 95,371,553 
emake Gam Rinne Exports 56,428,880/ 1898__._.........-. Exports 351,709,639 
MSL. cian 0k We Exports 72,826,636/1899.__........... Exports 277,400,390 
RES RS RE Exports 78,548,592; 1900...........--- Exports 351,163,383 
RR ES Exports 71,267,067 |1901__.......-..-. Exports 359,678,585 
ia ic, ts os csin occe acto Exports 25,661,782 | 1902__........---- Exports 207,515,803 
I Sn oe Exports 17,022,637 | 1903_............. Exports 201,930,037 
ie acs th Si es tates Exports 18,545,549 / 1904___......_...- Exports 183,934,093 
Raid thd hk ais omens Exports 45,254,772) 1905_.............. Exports 196,282,361 
as <b os chips oh Exports 33,205,278 | 1906.............. Exports 253, ,676 
ES eS Exports SF er Exports 194,563,235 
Pb etacoddbie saad Exports 36,023,602 / 1908_............. Exports 391,369,600 
a asic din ani Imports 10,493,589/1909__............Exports 59,482,289 
Wbbacsseceendae Imports 5,398,816/1910.............. Imports 913,569 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, 

Week ending Sept. 30. 


Sat. Mon. Tues. 
Silver, per oz_._.......-_- . 24 13-16 24 13-16 24% 
Consols, new, 24% per Sieg ate 80% 80% 


Wed. Thurs. Fri. 
24 13-16 24% 
80 1-16 80% 80% 
















For account it opbemanaen 80 7-16 80% 80% 80 1-16 80% 80% 
French rentes (in Paris)__fr. 97.324 97.22% 97.17% 97.10 97.17% 97.17% 
mated Copper Co-.- os 63% 63 3% 63% 634% 64% 
b Anaconda Mining Co-___-__-_ 7% Ty 7 7% 7% 
Atch. Topeka & Santa Fe_- “aol x 101% 101% #101% #é+§101% +#«=£102% 
Preferred __....-.-- .103% 103 103% 103% 103% #é==i103% 
eens & Ohio_ --107% 107% #£108% 108 107% =6108% 
Ca ais Pacific __ 198% 198% 1963 19856 99 00 
nadian WeEtas ate 199% 200% 
Chesapeake & Ohio________ 77% 77% 77% 78% 79% 81 
Chicago Great Western____-_ 24 24 24% 24 23% 24 
Chicago Milwaukee & St. P_124 124% 125 123% 124% #126 
Denver & Rio Grande_-_-_-_-_-_ 31% 31% 31% 31% 31 31% 
wuetemed .......... ~« ¥8 74 4 74 4 74% 
WE Sli sition ds ong -- 26% 26% 27% 26% 26% 28 
First preferred_ -. 44 44 45 45 45 45% 
Second preferred __ -. 33% 33% 34 35 34 35 
Illinois Central___.__.- --133 133 134 135% 135% 135% 
Louisville & Nashville. _____ 146 146% 147% 147% =$%&47% ~= 148% 
Missouri Kansas & Texas_.. 324% 32% 32% 33% 32% 33 
One 64 64 64 64 64 64 
Nat. RR. of Mex., Ist pref__ 4 72 72 72 72 72 
Second preferred Midna wa 32% 32% 32% 32% 323% 323% 
i Y. Central & Hud. River.116% 116% £118 117% 116% £=116% 
. Y. Ontario & Western... 41% 2 424% 42% 42 42% 
Nortclt & Western._.___-_- 99% 99 99 99 99% 
ES cee sien -- 90% 90% 90% 90% 90% 90 
Northern Pacific _- --119 119 119% 119 119 119% 
a Pennsylvania___ -. 66% 66% 66% 66% 66 54 66 34 
a Reading Co_-__-_-_- -- 73% 74 75 74% 75 75% 
a First preferred ___ -- 45 45 45 45 45 45 
a Second preferred_ .. 48% 49 4 51 uy y% 
Southern Pacific______-_ --115% 115% 116% £4116 117% 3=6118% 
Southern Ry., common__-_-_- 23% 23 % 24% 24 23% 24 
SR ae Sere 4 54 54 54 53 54 
Union oer ERS 's Ste 170% 170% 1714 #=6170% #=i#171% ~« 172% 
AS. 3 93% 94% 93% 94 94 
U.S. Steel Corporation ____- 69% 69 54 70% 69 34 70% £.71% 
ROSS 1 5 ae 119% 120 120 120 0 120% 
<I EAFL R  / 17 17 17 17 17 17% 
IE Sie dec Ckdwewd 37 37 37 37% 37% 38% 
Extended 4s8___.......-.. 66% 66% 67 67% 67 68 
a Price per share. D£ sterling. c Ex-dividend. 
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FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. 











| Merchandise Movement to New York. } 
| Customs Receipts 























Month. Imports. Exports. at New York. 
| 1910. | 1909. 1910. 1909. | 1910. | 1909. 

Beare a $ ” “piel isa $ 
January _| 78,656,123) 61,789,335) 52,644,329] 50,812,004| 17,545,140] 15,795,700 
February | 77,826,788| 73,074.545| 49.927.253| 45,319,475] 18:778.746| 17°775,728 
March... .|102;955,233| 80,729,503 56,874,809] 58/684,184| 21:988/922| 19/064°331 
April. -___) 78,224,201] 75,898,544] 52,027,284 51,709;272| 16,276,428| 18/802'924 
ag ipa 68,497,815} 69.230.504| 58511,642| 48,571,972) 141999383] 16'846'056 
June -_--| 72,216,609] 73,252,301] 61,704,701] 52,404,342| 17,119,870] 17'318.187 
July ___-_| 69.966.872| 68.687.013| 56,019.567| 50.583.478| 16.911.067| 20'728'717 
August..-| 81,340,437, 68,295,105 65,279,115 49,212,360, 20,276,113) 19,732,558 
Total_..'629,684 {078 570,956,850 452,988,700 407 297 ,087|143,895,669 146,064,201 











The imports and exports of gold and silver for the eight 
months have been as follows: 



































Gold Movement at New York. Stlver—New York 

Month Imports. Exports. Imports. | Exports 

1910. 1909. 1910. 1909. 1910. 1910. 

. 5 . $ $ 

January ..._.-- 421,946] 714,693] 3,118,576] 7,843,125} 577,955) 3,935,840 
February _.___- 1,912'799| 819731] 2°786,542] 8'818.220| 365,049) 3.208972 
Rasa 425,426] 2,728,363| 1.644.417/21.173,385| 439.488] 3.572.439 
ML. cdcdcs.ok 70,490] '742,911136,168.360| 6.269.450] 503.764] 3.442.767 
Siete tristan 493.412] 619, 438.769|11,094.572| 479.415| 3,267,495 
Ma oc. itce. 532,143] 578,263) 127,503| 5,233,050| 577,053] 3.971.397 
EE ik is lite wate a 4,906 ,44€ 470,018 177 ,490)13 ,405,800 376,817! 4,272,445 
August....._... 9,335,389 600,563, 276,000, 2,847,470| 1,007,193, 3,931,438 
Total._..._.. 20,498,052) 7,274,045 44, 782,657|76,685,072 4,326,734 29,602,793 





GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasuery, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 8 months of the calendar years 1910and 1909. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 

















1910. 1909. 
000s omitted.) 

June. | July.| Aug. | 8 Mos.| June. July. Aug. | 8 Mos. 

Receipts— ae ae" $ eee s | ‘. 
CD icdnccenenasea 27,660 25,051'29, 279 219,260 29, 614 28, 673 28,5 58,553 
Internal revenue*._-._.- 42,076 29,582 22,968 200,703 23,516 21 "208 19, 719 42,281 
Miscellaneous ......-- 6,535 4,185) 2,727 36,010 5, ‘770 3 910 2,773 7,825 
Total receipts - - one \76. »271 58,818) 54,969 455,973 58,900 panes Nes 108 ,659 
= and miscellaneous 16,969 21,528 ' 16,582 123,854 12,691 17,218 14,231 32,694 
ba ecabtiniy ae iba A aebbti dott’ 12,926 20,118 14,723 101,638 12,860 21,914 12,716 34,895 
} sel sbiodihins ieagatahastaladiantes \10,839 10,302 9,924 80,103 9,120 10,472 10,110 21,455 
Sis cenadocia | 2,362 1,533! 1,948 13,530 860 1,390 1,952 eaezs 


a a hey 227 13,877|/14,977 106,496 11,732 13,935 15,755 
1,598; 489 1,500 3,000 4,500 
“135 3,247| 1,901 15,784 157 3,279 L. 889 
,704 4,441] 2,637 24,578 2,801 3,068 2,004 5,074 
Total disbursements_ '5e,162 75,046 62,542 467,581 50,710 72,776 61,657 136,951 
Less repayment of un-| | 
1,466 3,659 2,464, 1,159 2,705 


expended balances._| 1,865 2,193 
0 ee see erate 61,076 463,922 50,710 70,612 60,498 134,246 
J | 


Postal deficiency... 
Interest on public debt | 
Panama Canal_....... 








| 











P Pr Includes corporation tax of $83,926 for July and $23,563,997 for the five months 
year. 
Note.—1909 receipts do not include $36,731,008 proceeds of Panama Canal bonds. 
National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
APPLICATION TO CONVERT INTO NA 
APPROVED. 


The Farmers’ Bank of Siloam Springs, Ark., into 
tional Bank of Siloam Springs.’’ Capital. $50,000. 


TIONAL BANKS 


“The Farmers’ Na- 


The Marshall County Stae Bank, Kingston, Okla., into ‘“‘The First 
National Bank of Kingston.”’ Capital, $35,000 

The Brooksville Banking Company of Brooksville, Fla., into “The First 
National Bank of Brooksville.’’ Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
September 8 to September 17. 


sist bs ape States National Bank of Red Lodge, Red Lodge, Mont. 
Ca $30,000. Wm. rkin, Pres.; John Dunn, Vice-Pres.; 
Jo my reg Cashier; J. R. Chappell, ‘Assistant Cashier. 

9,842—The National Deposit Bank of Russellville, Russellville, Ky. 
Capital, $50,000. Geo. B. Edwards, Pres.; R. F. McCuddy, 
Vice-Pres.; Russell S. Edwards, Cashier. 

9,843—The La Rue National Bank of Hodgenville, Hodgenville, Ky. 


Cantsal, $25,000. M.L. Meers, Pres.; Poteet, Vice-Pres.; 
F. Twyman, Cashier; Paul G. Kimball, Assistant Cashier. 

9,844—The rarest National Bank of Paso Robles, Paso Robles, Cal. Capital, 
$25,000. W.T. Summers, Pres.; R. ra Heaton, Vice- Pres.; T. W. 
Dibblee, Cashier; D. Speyer, Assistant Cashier. 

9,845—The First National Bank of Jayton, Jayton, Tex. Capital, $40,000. 
R. Goodall, Pres.; Joe Jay, Vice-Pres.: R. A. Jay, ashier; M. S. 
Sandell, Assistant Cashier. 

9,846—The First National Bank of Parkersburg, y arkerelnes. Iowa. 
Capital, $50,000. H.C. Brown, Pres.; H. H. Younker, Vice-Pres.; 
John Voogd, Cashier. 

9,847—The People’s National Bank of Martinsville, panes 2 Mane Rg Ss 3 

$80,000. C. P. Kearfott, Pres.; C. B. Keesee, 

Lewis, Cashier. (Conversion of the People’ s Bank of Mtactinariie. ) 

9,848—The First National Bank of Fort Stockton, Fort Stockton, Texas. 
nye $25, 000. C. A. Brown Pres.; F. S. Wilson, First Vice- 

Pres.: R. Tavlor. Second Vice-Pres.; Jno. M. Odom, Cashier. 

9,849—The First National Bank of Walterboro, Walterboro, S.C. Capital, 
$25,000. Jas. E. Peurifoy, Pres.; Edgar E. Jones, Vice-Pres.: 
C. G. Padgett, Cashier. 

9,850—The Winona National Bank, Winona, W. Va. 
Genter President; H. oO. Boley, Vice-Pres.; W. 
ashier 


Thos. J. 


$25,000. 
Michael, 


Capital, 
Ww. 


LIQUIDATION. 


6,017—The Farmers National Bank of Hamburg, Iowa, was pen in 
voluntary liquidation at close of business Aug. 27 191 
5,116—The Fletcher National Bank of Indianapolis, Ind., was + SR in 
voluntary liquidation at close of business Sept. 3 1910 
5,672—The American National Bank of Indianapolis, Ind., was ‘placed in 
voluntary liquidation at the close of business Sept. 3 1910. 
7,8358—The Prairie National Bank of Chicago, Chicago, Ill., 
voluntary liquidation Sept. 8 1910. 
9,391—The Borough National Bank of North Plainfield, N. J., was placed 
in voluntary liquidation at close of business Sept. 15 1910. 
4,223—The National Bank of Poland, Poland, N. Y., was placed in volun- 
tary liquidation at close of business July 1 1910. 
8, 961—The First National Bank of Saratoga, Saratoga, wre. was placed 
in voluntary liquidation at close of business July 1 1910. 


CHANGE OF CHARTER NUMBER. 
2,691—The First National Bank of Salem, Salem, Ohio, changed to No. 43. 


ae placed in 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
1 Memb. Consol. Stock Exch. 20 Oil Fields of Mexico. -_._.- 60% 
ra fe C , E Poe “a 50 
31,250 Co-Oper. Tropical Fruit Bonds. 
Association, $1 each_---- | $50 lot} $1, we Anes Society of City of N. 
150 Monte Vista Transp’t’n Co) d3s,1917. A. &O_.._.... a 
4 pose hang Elev. RR. Co., | $80, 000 Stewart Sugar Co. 2d 7s,) 
Sa ea a eee oe Sa 66 | Nov. 1910 coupons attached __}$60,800 
100 Gray y Nat. Telautograph Co., | 800 Stewart Sugar Co. (stk. tr. | 
we POF CTS! COTTE on sons he eearess 





jOct. 


1 1910.] 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Beech Creek, guaranteed (quar.).......-. 1 Oct. 1| Holders of rec. Sep. 23a 
Belt RR. & Stk. Yds., Indianap.,pf.(qu.)} 1% |Oct. Bits nascmuawiecuiineie 
Boston & Maine conmuuon (quar 1% |Oct. 1| Holders of rec. Sept la 
Boston & Providence, guaranteed (quar.)} 234 |Oct. 1|Holders of rec. Sep.20a 
Canadian Paciiic, common. -......-..-- 3% [Uct. ljsepu. 3 to wvoct. 6 
} ay on ere Tere TT ere re 2” Sey - sept. : to Oct. 5 
iss whe ese eeu san. sd vee ct. Sent. : to) Oe 5 
Central RR. of New Jersey (quar. aes Nov 1|Holders of rec. Oct.2la 
Chicago Burlington & Quincy (quar.)._...; 2 Oct. 1\Sept.27 to Oct. 3 
Chicago & Eastern Illinois, pref. (quar.)_| 134 |Oct. 1) Holders of rec. Sept.16a 
Chicago & North Western, pref. (quar.)_.| 2 Oct. 1)Holders of rec. Sept. 9a 
Chicage R. I. & Pacific Ry. (quar.)....| 1% |Oct. 1|Holders of rec. Sep.24a 
Chicago & Western Indiana (quar.).._._._| 14% |Oct. 1|Not closed. 
Cley. Cine. Chic. & St. L., pref. (quar.)} 1% |Oct. 20j)Oct. 1 to Oct. 26 
Colorado & Southern, Ist and 2d pref...._| 2 Oct. 1\Sept.22 to Oct. 2 
Del. Lackawanna & Western (quar.)____- 2% |Oct. 20/Holders of rec. Oct. 3a 
Erle & Pittsburgh (quar.)...__._.....-- 1% |Dec. 10)Holders of rec. Nov.30a 
Evansville & Terre Haute common-.---- 31 Nov m nao 18 to Oct. 17 
PEE «< aaéhnanadinioueseadsowd we | Oct. olders of rec. Sept.15a 
Georgia RR. & Banking (quar.)_._____- | 2% |Oct. 15/Oct. 2 to Oct. 14 
Great Northern (quar.)._............-- | 1% |Nov 1| Holders of rec. Oct.18a 
Interborough Rapid Transit (quar.)____ | 2% |Oct.  1)Holders of rec. Sept.24a 
Joliet & Chicago, guaranteed (quar.).._.__' 1% |Oct. 3| Holders of rec. Sept.24a 
Kansas City ae pref. (quar.)__-_ i — 15| Holders of rec. Sep.30a 
Maine Central (quar.)___.__.-.-.------ y t. 1|Holders of rec. Sep.15a 
Manhattan Ry. gu. (quar.) (No. 106) ._.| 1% |Oct. 1| Holders of rec. Sept.15a 
Minn. 8. P.&3.3.M.,coin « pref. (No. 15)} 3% |Jet. 15} Holders of rec. Sept. 30a 
N.Y Central & Hii ’dson River (quar.)__| ix Oct. 15 Holders at Sept 324 
Bs tra udson River (quar.)--_' t. olders of rec.Sept.22a 
New York & Harlem, com. and pref.._.._._| 1% (|Oct. 1| Holders of rec. Sept. 192 
N.Y. Lackawanna & West.. guar. (quar) 1% |Oct. 1| Holders of rec. Sept. 15a 
Norfolk & Western, preferred (quar.)-_-_-_- 1 Nov. 18)Holders of rec. Oct.3la 
Northern RR. of New Hampshire (quar.)} 1% (Oct. 1|Holders of rec. Sept. 6a 
Norwich & Worcester, pref. (quar.)-_-_-_- 2 Oct. 1/Sept.18 to Sept.30 
= sce By Be sucunineh treatin 7 eee Re HY: — B Holders of rec. Sept. 10a 
iladel p Trenton (quar.)___..._-. > x to Oct. 10 
Pittsb. Bessemer & Lake Erie, common_ - 1% |Oct. 1| Holders of rec. Sept. 15 
Pitts. Cin. Chic. & St. L., com. & pf. (qu.)| 144 |Oct. 25)Holders of rec. Oct.15a 
Pittsb. Ft.Wayne & Chic. reg. guar. (qu.), 1% (Oct. 4\Sept.11 to Oct. 4 
Special guaranteed (quar.)_........_- 1% |Oct. H jSept.16 to Oct. 2 
Pittsburgh Wheeling & Kentucky___...| 3 Oct 1| Holders of rec. Sept. 24 
Special dividend. -_..._-.........-.-| 3 Oct. 1|/Holders of rec. Sept. 24 
Railroad Securities, preferred__.......--- | 2 Oct. 1 Holders of rec.Sept.30a 
gem A se = — Diivn i dieee aes | 2 Nov — of rec. Oct.22a 
n Francisco— 
Chic. & East. Ills. pf. tr. ctfs. (quar. ).| 1% (Oct. 1\Sept.17 to Oct. 2 
K. C. Ft. 8. & Mem. pf. tr.ctfs.(quar.) 1 Oct. 1'Sept.17 to Oct. 2 
= ae bgt 4 (No. 16)_--| 1% — seg of warr’t No. 16 
uthern Ry., stock trust certs_ Oct. 1 Sept to Sept. 30 
Toledo St. Louis & Western, pref. ensue 4 1 \Oct. 15 Holders of rec. Sept. 30a 
Union Pacitic, common (quar.) _..._— 2% [Uet. lisepi.13 to cet. 12 
Preferred E- 2 | Det. WjSent.13 to Get. 32 
nna New Jersey RR. & Canal (quar. > 2% os. yin 1 Py Sept. 30 
arren, guaranteed._................. pa] e |Holders of rec. Oct. 5a 
Western Maryland, eee (quar.)....' 1 j\Oct. 20/Oct. 12 to Oct. 19 
Wensunie Conta toes yee seleicmziair gh aes o-ts 2¥ [os + epee rec. Sept. 152 
consin Cent eS a ie ee ae «| a Se eee ee 
Street and Electric Railways. 
Amer. Cities Ry. & L., pf. (qu.) (No. 17)) 1% |Oct. 1/Sept.22 to Oct. 2 
aaron ae & Chic. RR., com. (quar.)_- % Oct. Fete ney of oo 
OS rah th es ae owes ome 1% /Oct. 10/Holders of rec.Sept.23a 
Bangor Ry. & Electric (quar. EN 1% Oct. 1 | Holders of rec. Sept. 15a 
Boston Suburban Elec. Cos., pref. (quar. )--} $1 jOct. 15) gua of rec. Oct. 5a 
| 8 ee LS eee 1% Oct. Oct to Oct. 5 
Brooklyn Rapid Transit (quar.)-..----- 1% |Oct. 1 Holders of rec. Sept. 9a 
Capital Traction, Washington, D.C. (qu.)' 1% \Oct. 1/Sept.15 to Sept. 3u 
Carolina Power & Light, pref. (quar.)_- 1% Oct. 1|Holders of rec. Sep.24a 
Central Pennsylvania Traction. -______._- ee 'Oct. 1\Sept.17 to Sept. 30 
Chattanooga Ry. & Light, pref. (quar.)_.. 1% |Oct. 1| Holders of rec. Sept. 20 
as & Ham. aa , com. (quar.)__ ri veg ag aT to poy . 
eh, 2 pee jOct. |Sept. to pt. 
hanna & Cov. Lt. & Tr., com. (qu.) 1% rey Lrg : to roy ; 
Lh RS ae ae aes ict. 5| Oct. to t. 
~*~ .: bay + ton, os com, (quar.)__...-- i \Qet. : \sept, be — +4 
NS Bt Ca ay eae 'Oct. pt 
Cleveland Railway (quar.)__.......-.-- 1% |Oct. 1| Holders of rec. Sept. 17a 
Col. (O.) Newark & Zanesv. El.RR., pf.(qu 1% |\Oct. 1\Sept.26 to Sept. 30 
Denver & Northwestern (quar.)________| 2 (|\Oct. 10)Holders of rec. Oct. la 
ag tne grned Traction, com. (quar. )-- | ce. reg : eee ea pong aang 
| | eae 1 \ olders of rec. Sept. 
Frankford & Southwark Pass. Ry., Phila | $4 50 (et: 1 rons of rec. Sept.15a 
Gary & Interurban Ry. (quar.)_______- . 10)\Oct. to Oct. * 
Germantown Passenger Ry. (quar.)___- aL 31% Oct. 4\Sept.15 to Oct. 
Halifax Elec. Tramw., Ltd. (qu.) (No. 55; 1% |Oct. 1\)Sept.20 to Oct. i 
Honolulu Rap. Tr. & Land, com. (quar.)__ 1 iSept. 30/Sept.28 to Sept. 30 
Houghton a.” com. (No. 3)_- 2% |Oet. : ee . rec. eet ro 
i; i i Ce ete nga 3 |Oct. olders of rec. Sept 
Illinois Traction, preferred (quar.)-_---_- 1% Oct. 1| Holders of rec. Bone 15a 
Kokomo Marion & Western Trac., pref_.| 3 \Oct. 1 Oct. 

Louisv. & Nor.Ry.&Ltg.,pf.A&B, (qu.) % (Oct. 1\Sept.26 to * mest. 30 
Louisville Traction, common (quar.)_-__- 3x — : a 7 to Sent. Z 
I i acdin ik ale on cpihdbarisicn we teeebibidh ie t. pt. to Sept. 
Manchester (N.H.) Tr.,L.&Pow. (quar.)} 2 \Oct. 15| Holders of rec. Oct. la 
Manila Elec. RR. & Ltg. Corp. (quar.)_- 1 |Oct. 1) Holders of rec. Sept. 194 
Nashville Ry. & Light, com. (quar.)-- -- iff \Oct. : a er peng eed 

een SURRS. ss cnn ches se \Oct. olders of rec. Sept. 21a 
New York State Rys., common (quar.)_- : 5, vg ; pe po rec. — ro 
NE Deno seta ea ene oe \Oct. olders of rec. Sept. 
Northwestern El. RR., Chic., pref. (qu.)_} 1 Oct. 18/Oct. 9 to Oct. 18 
Ohio Traction, common___._...-.------ 1 Oct. 1| Holders of rec. Sept.26a 
Omaha & Council Bl. St., com. (quar.)-_- ta New : ae 4 to ree = 
te, 4 t. pt. to Sept.: 
Ottawa Electric Ry. (quar.) _..........--- 2% (Oct. 1\ Holders of rec .Sept.30a 
Ottumwa la.) Ry. & Light, pref. (quar.)-- 1% |Oct. 15)Holders of rec. Sept. 30 
Philadelphia Company, common (quar.) _- 1% |Nov. : —— = rec. pany = 
CE SNE. i we wenaccaan ween \% |Nov. olders of rec. Oct. la 
Philadelphia oo haw beh naien aa aeaads $2 Oct. : Sept. hy to ety = 
De Oe Ps 2. cae se wad 2 \Oct. Sept. to pt 
Portland(Ore.)Ry., an &P.,pt.(qu.)(No.17)| 1% jOct. 1) Holders of rec. Sept.12a 
Porto Rico Rys., pref. an oe 1% (Oct. 10j)Oct. 1 to Oct. 10 
Public Service Corp. of N. J. @ uar.)..._- 14% ‘Sept. 30 Sept. 28 to Sept. 30 
Ridge Ave. Pass. Ry., Phila. (quar.)_._._| $3 (Oct. 1jSept.16 to Oct. 2 
St. Jos. R..L.,H.&P., pf. (qu.) (No. 32)} 1% (Oct 1| Holders of rec. Sept. 15a 
Sao Paulo Tram., L & P. (qu.) (No. 34)_| 24% |Oct 1jHolders of rec.Sept.21la 
Scioto Vall. Trac., pref. & Ist pref. (qu.)} 1344 |Oct 1)}Holders of rec. Sep.24a 
Seattle Electric Co., com. (qu.) (No. 8) 1% \Oct ” — : rec. page 
EE NINO. BO) nv see occu edecee : \Ovt olders of rec. Sep.22a 
Second & Third Sts. Pass. Ry., Phila....| $3 |Oct. 1| Holders of rec. Sept. 5a 
Stark Electric RR. (quar.)._......----- | % Oct. 1/Sept.26 to Oct. 1 
Syracuse Rapid Transit, pref. (quar.)._-_.| 1% |Oct. 10)Hoiders of rec. Sep.24a 
Terre Haute Indianap & East., pref. (qu.)} 144 |Oct. 1\Sept.23 to Oct. 2 
Toronto Railway (quar )_...--..------ 1% (Oct. 1, Holders of rec. Sept. 15a 
Tri-City Ry. & Light, pref. (quar.)_----- | L& j\Oct. 1} Holders of rec. Sept. 26 
Twin City Rap. Transit, com. (quar.)..-.- | is men : ey ve s rec. sr 
ND SUNG tn kkacke no xen essa} 4 |Oct. olders of rec. Sept.15a 
Union Ry., Gas & Elec., pref. (quar. we 1% ‘Oct 1) Holders of rec. Sep.22a 
Union Traction of Indiana, preferred_._..._| 24 (Oct. 1jSept.25° to Oct. 1 
United Traction & Elec., Providence (qu.); 1% |Oct. 1|\Sept.14 to Oct. 2 
Washington Water Pow., Spokane (quar.)! 1% Oct. 1|Hoiders of rec. Sept l°a 
West End Street, Boston, common__-__- | $1.75 |Oct. 1jSept.23 to Oct. 1 
Western Ohio Ry., 2d pref. (quar.)_.--.-.- 1% |Cet. Bi eegous ti dvou Ra eA 
West India Electric Co. (quar.) (No. 11), 1% (Oct. 1\Sept.24 to Oct. 2 
West Penn Traction, pref. (quar.)-...---- 1% jOct 15\Oct. 8 to Oct. 16 
Winnipeg Electric Ry. (quar.).....---- 2% ‘Oct 1|/Holders of rec. Sept.20a 



































Per | %hen | —_Books Closed. 
Name of Company. Cent. | Payable. ; Days Inclusive. 
ot 
Aetna National (quar.)..............-- 2 Oct.  1)Holders of ree. Sept. 27 
Broadway, Brooklyn (quar.)_.......-.- 4 Oct. 1/Sept.21 to Sept. 30 
ed fh. & SEAS Sa eo 1% |Oct. 1\Sept.27 to Sept.30 
Chatham National (quar.) (No. 159)_....| 4 Oct. 1\Sept.23 to Sept.30 
Chelsea Exchange National (quar.)_..._| 2 Oct. 1 Sept. 30 
Citizens’ Central National (quar.)------ 1% |Oct. 1|Holders of rec. Sep.27a 
Coal & Iron National (quar.)_........-.. 1% |Oct. 1/Holders of rec. Sept. 14 
i ee ae pers 2% jOct. 1/Sept.21 to Sept.30 
Commerce, Saar Bank of (quar.)._.__|} 2 Oct. 1\Sept.22 to Oct. 2 
Fifth Avenue (quar.)..-......-.....--- 25 Oct.  1)/Holders of rec. Sep.30a 
Fifth National quar) MET) a aa SO Si ee, 
First National (quar.)................. 5 Oct. 1| Holders of rec Sep.30a 
First National, Brooklyn (quar.)_______- 2 Oct. 1\Sept.29 to Oct. 2 
First Security Co. (quar.)..........---- 3 Oct. 1|Holders of rec. Sep.30a 
Fourth National (quar.)__...........--. 2 Oct. 1|Sept. 23 Sept. 30 
Gallatin National (No. 156)-_.....------- 7 Oct. 6| Holders of rec. Sept. 28 
Hanover National (quar.)_.__..___..-- 4 Oct. 1\Sept.21 to Sept. 30 
Irving National Exchange (quar.)-_-__-_--- 2 Oct. 1\Sept.21 to Oct. 1 
Liberty National (quar.).........__.._- 5 Oct. 1|}Holders of rec. Sep.30a 
Manufacturers’ Nat., Bklyn. (quar.).._._! 5 Oct. 1/Sept.24 to pt. 30 
Market & Fulton Nat. (quar.)_____.__-- 3 Oct. 1jSept.21 to Sept.30 
Mercantile National (quar.)____._._..._- 1% /Oct. 1\Sept.27 to ss 
Metropolitan (quar.).................- 2 Oct. 1\Sept.23 to Sept.30 
Mount Morris (quar.)................. 2% /Oct. ieee se OO. Be 
Nassau Nat., Bklyn. (quar.) (No. 101)__| 3 Oct. 1\Sept.24 to Sept.30 
ee Et ces bdessdannew ae | 2% {Oct. 1| Holders of rec. Sept. 30a 
Park, National (quar.)___--......-..-- | 4 Oct. 1)Holders of rec. Sept. 20 
Prospect Park, BKlyn. (quar.)_..____.-- ; 1% jOct. 1 Sept. 30 
Seaboard National (quar.).._...______- 3 |Oct.  1}Holders of. rec. Sep.24a 
Second National (quar.)___.......__.--! 3 Oct. 1| Holders of rec. Sept. 29a 
Washington Hghts., Bank of (quar.)_____- 2 Oct. 1|Holders of rec.Sept.30a 
Trust Companies. 
PS ea ee 4 Oct. 1)Holders of rec. Sep.26a 
ik wean ne lament 5 Oct. 1|}Holders of rec. Sep.22a 
CE PS ecteweiislocnccckigecs 9 Oct. 1|/Holders of rec. Sep.21a 
POE SOE soins wb oiin aes cae kame oS 2% |Oct. 1\Sept.25 to Sept.30 
Lawyers’ Title Ins. & Trust (qu. J (No. 48); 3 Oct. 1\Sept.16 to Oct. 2 
Long Island Loan & Trust (quar.)_____- 3 Oct. 1) Holders of rec. Sept. " 
Mechanics of New Jersey (qu.) (No. 45)_.! 5 Oct. 1\Sept.29 to Oct. 
People’s, Brooklyn (monthly)_________. 1 Oct. 1| Holders of rec. Sept. 30a 
Trust Co. of America (quar.) (No. 33)__! 2% |Oct. 1|Holders of rec. Sept. 24 
A es lie bs dled sates erniik a cb wipbin wilt 12% (Oct. 10,Oct. 6 to Oct. 9 
Washington (quar.)-_-.-......----.--- 3 Oct. 1| Holders of rec. Sept. 24 
Fire insurance. 
New York, City of (quar.).............- 2% |Oct. 1\Sept.30 to Oct. 2 
Miscellaneous. 
Alliance Realty (quar.)_........._.___- 2 Oct. 15|)Holders of rec. Oct. 5 
Amer. Agricul. Chem., pref. (No. 23)__} 3 Oct. 15)Holders of rec. Sept 30 
Amer. Beet Sugar, pref. (quar.) (No. 45)_| 1% |Oct. 1| Holders of rec. Sept.21a 
Amer. Brake Shoe & Fdy., com. (quar.)! 1% |Oct. 1|Holders of rec. Sep.26a 
Pree Seine kiwcacobbedews 1% |Oct. 1|Holders of ree. Sep.26a 
American Can, preferred (quar.)________ 1% |Oct. 1|Holders of rec. Sept.16a 
American Caramel, preferred (quar.)__.__| 2 Oct. 1jSept.11 to Sept.30 
Amer. Car & Fdy., com. (qu.) (No. 32)_- % |Oct. 1) Holders of rec. Sept.10a 
Preferred (quar.) (No. 46)_....__.-.- 1% \Oct. 1| Holders of rec. Sept.10a 
American Chicle, common (monthly) - - _- 1 Oct. 20/;Oct. 15 to Oct. 
pe ek A eae ce eee 1% |\Oct. 1\Sept.28 to Oct. 1 
American Express (quar.)____________- $3 ket. 1}/Hol-ters of rec. a 
Amer. Gas & Electric, com. (quar.)____| 1% /Oct. 1\Sept.24 to 
Amer. Iron & Steel Mfg., com. & pf. (qu.)| 1% |Oct. 1 Holders ofrec. one "202 
American Locomotive, pref. (quar.)____- 1% (Oct. 21|\Sept.22 to Oct. 20 
Amer. Malt Corporation, preferred___-__- 1 Nov. 2\Oct. 21 to Noy. 10 
American Malting, preferred___._______ 62c. |Noy 1\Oct. 21 to Nov. 10 
American Manufacturing ___..._______- 1% (Oct. 1|Holders of rec. Sept. 7: 
American Piano, pref. (quar.)________-_- 1% (Oct. 1\jSept.25 to Oet. 
Amer. Pipe & Construction (quar.)_..... 2 Oct. 1! Holders of rec. Sept. 15s 
Am. Power & Lt., pf. (qu.) (No. 4)____-- 144 \Oct. 1\Sept.30 to Oct. 2 
Amer. Seeding Machine, pref. (quar.)___| 1% jOct. 15)Holders of rec. Sept.30a 
American Shipbuilding, preferred (quar.)| 1% \Oct. 15\Sept.18 to Oct. 16 
Amer. Smelt. & Rfg., com. (qu.) (No. 28); 1 (jOct. 15;Oct. 1 to Oct. 6 
Preferred (quar.) (No. (SERRE AR, 13% |Oct. 1\Sept.15 to Sept. 20 
American Snuff, common_____________- 5 = Oct. 1| Holders of rec. Sept.154 
CE aa uke 2 Oct. 1| Holders of rec. Sept.15a 
Se in. tienes 1% |Oct. 1| Holders of rec. Sept.15a 
Amer. Sugar Refg., com. & pref. (quar.)| 1% |*)ct. 3\Hotders of rec Sept. la 
Amer. Teleph. & Telegr. (quar.)_______- 2 Oct. 15 Holders of rec. Sept. 30a 
American Tobacco, preferred (quar.)_...;| 1 |Oct. 1'Holders of rec. Sept.15a 
American Type Founders, com. (quar.)__| 1 Oct. 15 Holders of rec. Oct 10a 
I ae cig ot a a vin ab tenes 1% |Oct. 15 Holders of rec. Oct. 10a 
American Woolen, pref. (quar.) (No. 46)} 1% (Oct 4 Sept.24 to Oct. 6 
American Writing Paper, preferred_._-- 1 “et. {Holders of rec. Scp. 154 
Anaconda Mining (quar.) (No. 40)____-_- 50e. |Oct. 19 Holders of rec. Oct. 6a 
Associated Gas & Elec., pref. (quar.)____- 1% |Oct. 15)Sept.30 to Oct. 2 
Associated Merchants, 1st pref. (quar.)...| 1344 |Oct. 15)Holders of rec. Oct. 7a 
ives wraverred Gane)... ok cd ¥% jiOct. 15\Holders of rec. Oct. 7a 
Second preferred (quar.)_.......__.--- 1% |Oct. 15)Holders of ree. Oct. 7a 
Second preferred (extra)____________-- % \Oct. 15|Holders of rec. Oct. 7a 
Bell Telephone of Canada (quar.)_____- 2 Oct. 15)Holders of rec. Sep.24a 
Bell Telephone of Missouri (quar.)___.--- | 2 Oct. 1\Sept.28 to Oct. 1 
Bell Telephone of Pennsylvania (quar.)..._| 1% /Oet. 15)Oct. 6 to Oct. 16 
Bliss (E. W.), com. (quar.)_.____-___-- 2% |Oct. 1\Sept.24 to Sept. 30 
pT Se wel TI ee Be Oct. 1\Sept. 24to Sept. 30 
Brooklyn Union Gas (quar.) (No. 38) _.-| !% jet. ljSept. 1S to sept. 30 
Butte Elec. & Pow., com. Af ) No. 24)_| 13% |Oct. 1) Holders of rec. Sept. 15a 
Preferred (quar.) "(No. 3 Sabiar Shee aioe eck 1% |Nov 1| Holders of rec. Oct. 15a 
Og. 7" Se ebeiteiapel SS ali le RS ae 2 Oct. 1|Holders of rec.Sept.15a 
Canadian General Elect., Ltd., com. (qu.)| 134 |Oct. 1\Sept.15 to Sept.30 
NEI iiss a Medecine oar ac dare olhadodicn 3% \Oct. 1\Sept.15 to Sept.30 
Canadian Westinghouse,Ltd.(qu.)(No.23); 134 jOct. 10/Oct. 1 to Oct. 9 
Celluloid Company (quar.)._......._._- 1% |Oct 1| Holders of rec. Sept.15a 
Central Coal & Coke, common (quar.)_._._| 1% |Oct 15/Oct. 1 to Oct. 16 
neers Ce ore ek 1% Oct. 15/Oct. 1 = to Cet. 16 
Central Leather, preferred (quar.)______- 1% |Oct. 1|Holders of rec. Sept. 10 
Central & S. A. Teleg. (quar.)_________- 1% |Oct. 8|Holders of rec. Sept. 30a 
Chic. Junc. Rys.&U. Stk. Yds.,com. (qu.); 2 Oct. 1} Holders ofrec. Sept: 15a 
Ee CORD a tis nics Sie on ks 1% |Oct. }\|Holders of rec. Sept. 15a 
Chicago Pneumatic Tool (quar.)_......-- 1 Oct. 25/Oct. 16 to Oct. 25 
City Investing, preferred (quar.)_..____-. 1% |Oct. 1|Holders of rec. Sept. 26 
Claflin (H.B.), com. (quar.)__._._.__.-- 2 Oct. 15)\Holders of rec. Oct. 7a 
Columbus (O.) Gas & Fuel, pref. (quar.)_| 134 |Oct. 1|Holders of rec. Sept.15a 
Columbus Light, Heat & Pow., pref. (qu.)} 134 |Oct. 1| Holders of rec. Sept. 15a 
Consol. Gas, El. L. & P., Balt. ,common| 2 Nov 1Sept.25 to Oct. 3 
Preferred and prior lien stock.______- 3 Oct. liSept.25 to Oct 3 
Consumers’ Power, pref. (quar.)______-_- 1% |Oct 1| Holders of rec. Sep.2la 
Cont. Paper Bag, com. (quar.) (No. 22) —- 1% |Sept. 28)|Holders of rec. Sept. 26 
Preferred (quar.) (No. 41)__.__..__.--- 1% |Sept. 28)Holders of rec. Sept 26 
Corn Products Refining, pref. (quar.)___- 1 Oct. 10)Holders of rec. Sep.30@ 
Cuban-American Sugar, preferred _--- -_- 1%4 et ljHolders of ree. Sen.15 @ 
Cumberland Tel. & Tel. (quar.) (No. 108)} 2 Oct. 1| Holders of rec. Sept. 19a 
Del. Lackawanna & Western Coal (quar .) - 24 |Oct. 15/|Holders of rec. Oct. le 
Detroit Edison (quar.)........-...--. 1% |Oct. 15/Holders of rec. Oct. la 
Distillers’ Sec. Corp. (quar.) (No. 32)_- % (Oct. 31/Sept.29 to Oct. 19 
Distilling Co. of America, pref. (quar.)__| 1 Oct. 29\Sept.29 to Oct. 19 
Dominion Iron & Steel, Ltd., pref_____- 3% Oct. 1|Holders of rec. Sept. 17a 
Duluth Edison El., pref. (qu.) (No. 18)_.| 1% /|Oct. 1}Holders of rec. Sept.21a 
du Pont(E.1.)de Nemours Powd., pf.(qu.)| 14% |Oct. 25) ‘Oct. 16 to Oct. 25 
du Pont Internat. Powd., pref. (quar.)_- 1% |Oct. 1| Holders of rec. Sept.20a 
Eastern Light & Fuel, common (quar.)_.| 2 Oct. 1| Holders of rec. Sept. 20 
Eastman Kodak of N. J., com. (quar.)..| 234 |Oct. 1| Holders of rec. Sept.16a 
Premerree Gamer)... | wo sn ete ce 1% |Oct. 1| Holders of rec. Sept.15a 
Easiman Kodak, common (exira)......-- 10 Dec. 1| Holders of ree. Oct. 31 
Electrical Securities Corp., preferred._._..| 2% |Nov. 1| Holders of rec. Oct.29a 
Electric Storage Battery, com. & pf.(qu.)| 1 Oct. 1| Holders of rec. Sept.24¢@ 
General Chemical, preferred (quar.)-_---- 1% | det. 1| Holders ot rec. Sept.214@ 
General Electric (quar.)___.....-..---- 2 jOct. 15)Holders of rec. Sept. 3a 
Goldfield Consolidated Mines (quar.) ....| 30c. Oct. 31)Holders of rec. Sept. 30a 
EA ORTEGA FOLG SAE 20c. |Oct. 31) Holders of rec. Sept. 30a 
Gorham Manufacturing, pref. (quar.).-_- 1% ‘Oct 1| Holders of rec. Sept. 24a 
Great Lakes Towing, preferred (quar.)._| 1% jOc t. 3ievt.2): . Bol. 
Guggenheim Exploration (quar.) (No.31)| 2% ‘Oct. 1\Sept.17 to Oct. 2 
Harrison Bros. & Co., Inc., pref. (quar.)| 1 |Oct. 1}Holders of rec. Sep.26a 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
IWinois Brick (quar.)............--.--- 2 jOct. 15/Oct. 6 to Oct. 16 
Intercontinental Rubber, com. (No. 1)._| 1 Nov. 1)Holders of rec. Oct. 15 
a. k cmeccuaue 1% |Oct.  1)Holders of rec. Sept. 22 
Inter. But'hole Sewing Mach. (qu.)(No.52)| 1 Oct. 15)Holders of rec. Oct. 
International Harvester,com.(qu.)(No.3)| 1 Oct. 15|Holders of rec. Sept.24a 
International Nickel, common (quar.)..| 1 Dec. I1jNov.12 to Dee. 1 
I a % |\Dec. I1/Nov.12 to Dee. 1 
SE CO Don tenn casenenseone 1% |Nov. 1/Oct. 14 to Nov. 1 
International Paper, preferred (quar.)_.-. \% lOct. 15/Oct. 6 to Oct. 26 
{nternational Silver, pref. (quar.)__..._- 1% |Oct. 1\Sept.20 to Oct. 2 
SESE RRS a pe % |Oct. 1/Sept.20 to Oct. 2 
Internat.Smokeless Pow. &Chem.,com. (qu) % |Oct.  1|Holders of rec. Sept.20a 
TA Sinht Uk Ss erinaianieene 4 Nov. 15)Holders of rec. Nov. 5a 
Kansas Gas & Elec., pref. (qu.) (No. 2)_-| 1% |Oct. 1|Holders of rec .Sept.26a 
Knickerbocker Ice, pref. (No. 23)_-_--- 3 Oct. 3/Sept.23 to Oct. 3 
La Rose Consolidated Mines (quar.).._.| 2 Oct. 20/Oct. 1 to Oct. 17 
Lawyers’ Mtge. Co. (quar.) (No. 36)____| 3 Oct. 1|Holders of rec. Sept. 24 
Mackay Companies, com. (qu.) (No. 21).| 1% |Oct. 1) Hoiders of rec. Sept.10a 
Preferred (quar.) (No. 27)_........-- 1 Oct. 1)Holders of rec. Sept.10a 
Massachusetts Gas Cos., common (quar.)} 1 Nov 1|Holders of rec. Oct. 15a 
Massachusetts Ltg. Cos. (quar.) (No. 28)_| 134 |Oct. 15|Holders of rec. Oct. la 
May Department Stores, pf. (qu.) (No. 1)} 1% |Oct. 1|Holders of rec. Sept. 20 
Mexican Lt. & Pow., Lid., com. (quar.) - - 1 Oct. 15/Oct. 10 to Oct. 15 
Mexican Telegraph (quar.)___..._._.--- 2% |Oct. 15)|Holders ofrec. Sept. 30a 
Michigan Light, pref. (quar.)_.__.__--_- 1% /Oct. 1| Holders of rec. Sep.21la 
Michigan State Telephone ,pref. (quar.)._.| 1% |Nov ljivect 16 to Nov 1 
Mortgage-Bond Co. (quar.)_______.__-- 1% |Oct. _1)Holders of rec. Sept. 26 
National Biscuit, com. (quar.) (No. 48)_.{| 1% |Oct. 15) Holders of rec. Sep. 28a 
National Carbon, common (quar.)------ 1% |Oct. 15)Oct. 6 to Oct. 16 
National Fire Proofing, pref. (quar.)...-| 1 Oct. 15)Holders of rec. Oct. 3 
National Lead, common (quar.)..------ % Oct. ljNept. 10 «to Sept. 13 
Nat, Lt., Heat & Pow., pf. qu.) (No. 14)-| 1% |Oct. iljSept.25 to Sept. 30 
National Sugar Refining, pref. (quar.)_._.| 134 |Oct. 3! Holders of rec. Sept. 17 
National Surety (quar.)_..........---- 2 Oct. 1\Sept.21 to Oct. 2 
EE Coben did ein wep omits biome 4 Oct. 1/Sept.21 to Oct. 2 
New England Cotton Yarn, common_.__-| 3% /Oct. 1\Sept.17 to Sept.30 
New York Air Brake (quar.)_____.----- 1% |Oct. 28|Holders of rec. Oct. 6a 
New York Dock, preferred_-_-___-_------ 2 Oct. 15|)Holders of rec. Oct. 1 
N. Y. Mortgage & Security (quar.)....| 3 Oct. 1\Sept.25 to Oct. 2 
Niagara Falls Power (quar.)_.......--- 2 Oct. 15)Holders of rec. Oct. la 
Nipissing Mines (quar.)__.......------- 5 Oct 20/Oct. 1 to Oct. 17 
Eee ne Ll aia bikbpnpeinmls ke 2% |Oct. 20/Oct. 1 to Oct. 17 
North American Company (quar.)------ 1% } et. 1} Holders of rec. Sent. 15a 
Northern States Power, pref. (quar.).....-| 1%4 |Oct. 15|)Holders of rec. Sept. 30 
Nova Scotia Steel & Coal, com. (quar.)_._| 144 |Oct. 15)Holders of rec. Sept. 30 
oy OS aap 2 Oct. 15)Holders of rec. Sept. 30 
Oklahoma Gas & Elec., pref. (quar.)_-.--- 1% |Oct. 15) Holders of rec. Sept. 30 
Otis Elevator, common.----_.....-..--- 1% |Oct. 15)Holders of rec. Sept. 30 
. 2... 8. 5 See area 1% |Oct. 15) Holders of rec. Sept. 30 
Pacific Telep. & Teleg., pref. (quar.)_.__-_| 1% |Oct. 15\;Oct. 1 to 
Pay-as-You-Enter Car Corp., pref. (qu.)} 1% |Oct. 15|Holders of rec. 
Pennsylvania Lighting, pref. (quar.)_---- 556; (ORS. ; Sibewienonie gienen scope 
Pennsylvania Salt (No. 95)_.....------- 6 Oct. 15 Holders of rec. 
Pitisburgh Coal, pref. (quar.)_......----- 1% \Oct. 25) Holders of rec. 
Pittsburgh Plate Glass, common (quar.)_| 1% |Oct. 1'Sept.16 to 
Pope Manufacturing, pref. (quar.)__----- 1% |Oct. 31)Holders of rec. 
Procter & Gamble, pref. (quar.)-_-_------ 2 Oct. 15)Sept.25 to 
Quaker Oats, common (quar.)-_-_-------- 2 Jet. 15) Holders of rec. 
ESSE See % | %ct. 15) Holders of rec. 
A SE ta an ine 1% |Nov. 30/)Holders of ree. N 
Reece Buttonhole Mach. (quar.) (No. 98)_-| 2 Oct. 15 Holders of rec. 
Republic [ron & Steel, pf. (qu.) (No. 35); 134 } det. 1} folders of ree. Sen. 
Safety Car Heating & Ltg. (quar.)_____- 2 Oct. 1 Holders of rec. Sept.14a 
San Diego Cons. Gas & Elec., pref. (quar.)|} 1% ‘Oct. 15 Holders of rec. Sept. 30 
Scranton Electric Co., pref. (quar.)__--| 1% |Oct. 1\Sept.23 to Sept. 30 
Sears, Roebuck & Co., pref. (quar.)__.-- 1% |Oct. 1 Holders of rec. Sept.15a 
Shawinigan Water & Power (quar.)__-_-_- 1 Oct. 20 Holders of rec. Oct. 7 
Sloss-Sheffield Steel & Iron, pref. (qu.)__| 134 |Oct. 1 Holders of rec. Sept. 23a 
Southern New England Telephone (quar.). 1% |Oct. 15.O0ct. 1 to Oct. 15 
South Porto Rico Sugar Co., com.(quar.), 1 Oct. 1Sept.21 to Oct. 2 
Rpeemeom (Gene). 2 ene 2 Oct. 1\Sept.21 to Oct. 2 
2 EE SS ae 2 Oct. 1\Sept.21 to Oct. 2 
Standard Milling, pref. (No. 15)___----- 2 Oct. 31/Oct. 26 to Oct. 31 
Subway Realty (quar.)..__........-.-- 1% jOct. 1 Holders of rec. Sept.24a 
Swift & Co. (quar.) (No. 96)____._.---- 1% |Oct. 3 Holders of rec. Sept. 10 
Underwood Typewriter, pref. (quar.)_._._._| 1% /|Oct. 1, Holders of rec. Sept. 20 
Union Bag & Paper, pref. (qu.) (No. 46)_| 1 Oct. 15 Holdersof rec. Sept. 30a 
Union Switch & Signal, com. & pref. (qu.)| 3 Oct. 10;Oct. 1 to Oct. 10 
Union Typewriter, first preferred_______ 3% |Oct. 1| Holders of rec. Sept. 17a 
Second preferred__.____._________-- 4 {Oct. 1 Holders of rec. Sept. 17a 
United Bank Note Corp., pref. (quar.)_._| 1% |Oct. 1/Sept.16 to Oct. 2 
United Cigar Stores, Corp. of(qu.)(No.5)| 1% |Oct. 15,Oct. 2 to Oct. 16 
a a 50c |Oct. 15 Oct. 2 to Oct. 16 
United Dry Goods, com. (quar.)__._.---- 2 Nov RE RCE SR a a ee 
United Electric Securities, preferred____-- $3.50 | Nov 1) Holders of rec. Oct.22a 
United Fruit (quar.) (No. 45)_..._.___- 2 Oct. 15) Holders of rec. Sept. 27a 
0 RR ae eer 10 Nov 4| Holders of rec. Oct. 24 
United Gas Improvement (quar.)_.__--_- 2 Oct. 15 Holders of rec. Sept. 30 
United Shoe Machinery, common (quar.); 2 Oct. 5| Holders of rec. Sept.20a 
weeeenee Glee. og sk 1% |Oct. 5| Holders of rec. Sept.20a 
U. 8. Finishing, com. (quar.) (No. 7)_--|} 1 Oct. 1| Holders of rec. Sept. 20 
Preferred (quar.) (No. 45)_.....--.-- 1% |Oct. 1| Holders of rec. Sept. 20 
United States Glass (quar.)___.______-- 1 Oct. 5) Holders of rev. Sept. 28 
U.S. Smelt., Rejg. & Mining, com. (quar.); 1 Oct. 15)Holders of rec. Oct. 3 
ie 1% |Oct. 15)Holders of rec. Oct. 3 
United States Printing of Ohio (quar.)_.| 1% |Oct. 1\Sept.21 to Oct. 2 
Utah Gas & Coke, pref. (quar.)________ 1% |Oct. 1Sept.23 to Sept. 30 
Virginia-Carolina Chem. ,pf.(qu.)(No. 60)} 2 Oct. 15,Oct. 1 to Oct. 16 
Western Union Teleg. (quar.) (No. 166)_ % |Oct. 15/Sept.21 to Oct. 12 
Westinghouse Air-Brake (quar.)________ 2% jOct. 10\Sept.24 to Oct. 10 
DE Etre. Seid bucwi« oosnnBe 1% |Oct. 10,)Sept.24 to Oct. 10 
ee a LS 1 Oct. 10\Sept.24 to Oct. 10 
Westinghouse Elec. & Mfg., preferred_._; 1% |Oct. 15/Oct. 6 to Oct. 16 
ie i each biihiain von Sis ep im me oS ie e3% iOct. 15/Oct. 6 to Oct. 16 








aTransfer books not closed. 
2%% April 15 1911. 


payable 34% Oct. 15,3%% Jan. 15 1911 and 1%% April 15 1911. 


b Declared 5% payable 24% Oct 15 1910 and 
e On account of accumulated dividends, declared 83% 








Canadian Bank Clearings.—The clearings for the week end- 
ing Sept. 24 at Canadian cities, in comparison with the same 


week of 1909, shows an increase in the aggregate of 22.5%. 

















Week ending September 24. 
Clearings ai— 
Inc. or 
1910. | 1909. Dec. 1908. | 1907. 
Canada— $ | $ % | $ $ 
Montreal ------- 44,509,192) 33,647,339] +32.3) 30,733,874) 30,361,131 
"‘Soremeo .....-: 28,987,127; 26,400,000} +9.8) 23,059,300 18,715,200 
Winnipeg ------- 19,373,234; 16,537,276) +17.1 13,113,220 9,994,180 
Vancouver. ---_- 2 10,188,404 | 6,898,658) +48.8 4,376,846 4,374,936 
Ottawa .......- 4,148,288) 3,536,016} +17.3 3,072,476 3,081,661 
ebec......... 2,265,756) 2,154,123) +5.2 2,310,538 2,061,151 
foo is «cil 1,737,214) 1,719,183} +1.0 1,481,843 1,692,810 
Hamilton___-_-__- 1,908,171) 1,549,653) +23.1 1,386,086 1,560,317 
| OY | ee 1,393 ,203 | ,332,384| +4.6 1,400,264 1,300,649 
Calgary -....--- f 6,527) 2,367,751] +21.9 1,463,984 1,182,933 
Victoria _..__-- 2,027,647) 1,407,874} +44.0 1,149,935) 1,004,242 
ls. oe e's. 1,175,286) 1,113,348} +5.6 992,691) 1,101,580 
Edmonton. ----_. 1,508,861! 1,007,211) +49.8 737 ,340 728,461 
See 903 ,919| Not included |in total 
Brandon __.._-- 528,188) Not included |in total 
Lethbridge ---.-.- 493,615) Not included |in total 
Total Canada_ 122,108,910) 99,670,816) +22.5) 85,278,397 77,189,251 

















Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Sept. 24. 
The figures for the separate banks are the averages of the 


daily results. 


In the case of the totals, the actual figures 
at the end of the week are also given. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omtt two ciphers (00) in all cases. 












































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ ve. 

$ $ $ $ . $ % 
Bank of N. Y..| 2,000,0 3,520,3) 20,558,0| 4,149,0 875,0| 18,788,0 26.7 
Manhattan Co_}| 2,050,0 4,184,5' 33,200,0) 8,454,0) 1,633,0) 38,300,0 26.3 
Merchants’....| 2,000,0} 1,789,6 20,637,0) 4,263,0| 1,223,0) 21 ,302,0 25.7 
Mech. & Metals) 6,000,0) 7,988,0. 53,058,4| 11,615,6| 1,027,0 50,912,7 24.8 
America ___._. 1,500,0) 5,874,2 24,754,0) 4,351,7| 1,830,9| 24,574,0 25.1 
iy ee 1,000,0 724,9 6,799,0) 1,058,0 421,0 5,628,0 27.0 
CE ite oa os 25,000,0| 31,519,7,; 177,114,4| 45,347,7| 6,210,0| 173,948,3 29.6 
Chemical ~==-- 3,000,0 6,494,7| 28,487,7| 4,666,4) 1,912,9| 26,006,0 25.4 
Merchants’ Ex. 600,0 582,0 6,776,9| 1,538,4 156,2 6,825.4 24.8 
Gallatin. ._.._. 1,000,0| 2,533,2 8,531,0; 1,170,9 517,5 6,639,1 25.4 
Butch. & Drov. 300,0 158,0 2,801,1 582,1 62,9 2,373,1 27 1 
Greenwich ___. 500,0 832,9 7,637,1 1,834,5 203 ,0 8,486,0 24.0 
Am. Exchange.} 5,000,0) 4,439,8) 33,552,9| 6,968,8) 1,641,8| 32,675,8 26.4 
Commerce... .. 25,000,0| 16,497,4| 155,814,8) 29,374,1| 6,782,9| 137,281,4 26.4 
Mercantile 3,000,0; 2,726,2; 14,928,2) 1,758,9| 1,102,3) 11,252,2 25.4 
Pacific _.. 500,0 913,1 3,646,4 322,7 475,5 2,995,6 26.6 
Chatham. _ 450,0; 1,059,7 7,898,1 980,6| 1,230,0 8,348,4 26.4 
People’s _.__._ 200,0 470,3 2,026,7 403,9 133, 2,105,8 25.5 
Hanover __.__- 3,000,0, 11,910,1} 71,021,2) 13,638,6|) 6,993.9) 80,583,5 25.6 
Citizens’ Cent__| 2,550,0) 1,746,7| 20,724,4| 5,000,5 324, 19,856,2 27.0 
as 500,0 538, 7,189,8 752,2| 1,154,4 8,016,3 23.7 
Market & Fult’n, 1,000,0| 1,720,7 8,542,5| 1,381,1 992.0 8,534,7 27.8 
Metropolitan __| 2,000,0| 1,478,9) 12,439,4| 3,038,3 229,6| 12,927,6 25.2 
Corn Exchange’ 3,000,0| 5,254,1) 44,122,0) 8,942,0) 5,002,0| 52,571,0 26.5 
Imp. & Traders’} 1,500,0| 7,545,9) 24,921,0) 3,952,0| 2,297,0) 22,691,0 27.5 
Cae: 5,000,0; 12,524,1) 81,898,0) 20,990,0) 1,293,0| 86,000,0 25.9 
East River____ 250,0 108,5 1,531,5) 217,3 87,0 1,392,4 21.8 
Fourth _. ah 5,000,0| 5,624,9) 28,940,0) 5,113.0) 2,300.0} 28,161,0 26.2 
Second __ SS 1,000,0; 2,080,9, 12,375,0| 2,841,0 223,0; 11,927,0 25.6 
. --| 10,000,0; 20,589,9, 106,689,6; 22,364,1| 2,091,7| 96,272,2 25.4 
Irving _......-.| 2,000.0} 1,655,0) 22,528,6) 5,935,3) 1,121,1| 24,895,5 28.3 
Bowery -...-.- 250,0 815,9 3,524,0 853,0 57,0 3,696,0 24.6 
N. Y. County__ 500,0' 1,657,4 7,714,8| 1,283,4 641,6 7,715,4 25.4 
German-Amer _ 750,0 689,5 4,095,0 757,3 218,8 3,880,5 25.0 
hase 5,000,0| 7,706,8| 79,737,7| 16,777,9| 5,215,9| 87,224,3 25.2 
100,0; 2,109,4; 12,472,1;| 2,505,7| 1,205,9| 14,080,6 26.3 
200,0 895,2 3,960,8 467 ,2 488,8 3,883,0 24.6 
200,0; 1,016,6 4.771.7| 895,4 509,1 5,477 ,9 25.4 
1,000,0; 1,542,5) 14,177,5| 3,386,6) 1,088,1| 15,602,5 28.6 
1,000,0| 1,197,7 7,991,4| 2,054,2 281, 8,211,0 28.4 
250,0 499,9 3,396,3 666,9 300,9 3,615,3 26.7 
1,000,0| 2,078,2,; 10,741,9| 1,077,6) 1,598.8) 10,408,1 25.7 
200,0; 1,019,2 4,374,0) 940,0 224,0 4,796,0 24.2 
1,000,0) 1,960,2 19,258,0) 3,996,0) 1,691,0} 22,038,0 25.8 
1,000,0| 2,771,2 19,642,9) 4,981,0 871,4| 21,164,9 27.6 
1,000,0 757,1 8,342, 2,268,3 237,3 9,868,8 25.3 
1,000,0 782,2| 14,611,0; 4,307,0 307,0| 17,980,0 25.6 
14th Street___-_ 1,000,0 320,4 3,880,9; 1,015,8 539,9 6,168,4 25.2 
Coal & Iron__-_- 1,000,0 392,1 5,843 0) 852,0 708,0 5,913,0 26.3 
Totals, Average 132,350,0 193,297 ,9 1281,680,0 272,091,0/67,732,0 1283,993 ,9 26.4 
| | oS eygpad 
Actual figures Sept. 24_| _...__-- |1285,532,2/2711,384,8 67,617,2 1285,703,1 26.3 





On the basis of averages, circulation amounted to $46,610,300 and United States 
deposits (included in deposits) to $1,634,700; actual figures Sept. 24, circulation, 
$47,159,600; United States deposits, $1,549,900. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























» oe si Cos. State rad Trust Cos. 
ended Sept. 24. n n outside o. outside 
doit 7 Greater N. Y .\Greater N. Y .\Greater N. Y.\Greater N.Y. 
$ $ $ $s 
Capital as of Aug. 31-_.-- 25,175,000} 65,406,000} *9,023,000 9,775,000 
Surplus as of Aug. 31_-_-- 38,315,700) 172,375,500) *10,796,145) 10,098,115 
ns and investments__| 296,533,100/1,004,987,700| 94,544,000) 137,789,600 
— from last week_| +1,176,800 —688, +645,100 —333,700 
SERED er Cee SAR OE EE oc oca<cadal cso amebeues 
Change from last week _ PIER MOG ——-EjEBB BOG) ccccccccne) encocectes 
al-tenders & bk. notes} 24,618,200); 12,693,500) -.......-.] -~------..- 
“heath enk.| —i00%ee +1,i66008 -.-.---2t Sz 
RR er aS 343 ,660,300/1,087,408,300) 99,901,000) 143,766,700 
Change from last week_| +1,648,100 s +622,800 —96,200 
on deposits--_-- 95,933,100} 133,793,600} 20,393,100) 20,015,800 
“ae fesan ions week _ + 202,800 —555,300 —259, —178,400 
P. C. reserve to deposits _. 28.5% 16.3% 21.2% 14.6% 
Percentage last week_- 28.6% 16.4% 21.5% 14.6% 
+ Increase over last week. — Decrease from last week. *As of June 30. 
Note.—‘Surplus” includes all undivided profits. “‘Reserve on deposits’’ in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 


of the State of New York. 


Required for Trust Companies ‘ot 

—_— ‘State Banks. Reserve which Reserve which 

hese Required in Cash -Regutred in Cash 
Manhattan Borough. .-.-.-...----.------------- 15% 15% 25% 15% 
Brooklyn Borough (without branehes in Manhat.)15% 10% 20% 10% 
Other boroughs (without branches in Manhattan)15% 0% 15% TK% 
Brooklyn Borough, with branches in Manhattan__15% 15% 20% 20% 
Other Boroughs with branches in Manhattan. ...15% 15% 15% 15% 
Elsewhere in State---..-.-2-.--------------.- 10% 5% 15% 6% 








Oor. 11910.) 


THE CHRONICLE 








_ 





=== 































































































— 
The Banking Department also undertakes to present We omtt two ciphers (00) tn ali these figures. 
separate figures indicating the totals for the State banks and i 
trust companies in the Greater New York not in the Clearing | spanks. | “tna | xoans. | specte. | Legals. |Depostis. al Ctreu- Clearings 
House. ese y are shown in the table below, as are Surplus lation. 
also the results (both actual and average) for the Clearing- | Ro<jon. | s ‘ Pa $ Py Ps 3 
House banks. In addition, we have combined each corre- Sept. 3. 40.3008 208,00.0 31,787.0 4,573.0 243,439,0 7,837.0 130,989,5 
i i p' . -- ’ ’ * ’ ’ ’ ’ ’ , 2 ,0 6.1 
sponding item in the two statements, thus affording an aggre- | Seht-17--| 40/200/0| 204:708.0| 22'518:0| 4°728°0| 246°921.0| 7968.0] 131000 
te for the whole of the banks and trust companies in the | sept.247_| 40;200,0| 204;394;0| 23'541,0| 4,967,0| 247:117.0| 7.947.0| 142/593.5 
reater New York. Phila. 
Sept. 3..| 55,465,0|) 253,392,0 75,558,0 300,431,0|16,448,0! 146,804,5 
NEW YORK CITY BANKS AND TRUST COMPANIES. Sept.10__| 55,465,0| 254,346,0 74,557,0 299,806,0/16,484.0 ‘392.1 
Sept.17.-| 55,465,0| 254,866,0 75,595, 306,861,0/16,493,0| 131,156,7 
Clear.-House || Clear.-House |state Banks &|| Total of au | SePt-24--| 55,465,0| 254,583,0 74,903,0 305,459,0|16,447,0| 136,223.7 
Week ended Sept. 24. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average in C.-H. Aver.|\Cos. Average. a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 
Government deposits amounted to $3,048,000 on Sept. 24, against $3,044,000 on 
. $ $ s r Sept. 17. 
Ce aS ARS SP.) res CLES). FENN 000| MeN Imports and Exports for the Week.—The following are 
Surplus as of Aug. 31..| 193,297,900|| 193,297,900} 180,661,300|| 373,959,200 | the imports at New York for the week ending Sept. 24; also 
Loans and investments! 1,285,532,200||1,281,680,000| 1,093,731,800| 2,375,411,800 | totals since the beginning of the first week in January: 
Change from last week| '+6,800,400|| ‘+7,818,900 —249,9|| +7,569,000 FOREIGN IMPORTS AT NEW YORK. 
ee eee 1,285,703,100}|1,283,993,900/a1 ,045,385,300| 2,329,379,200 > 
Change from last week| '+1,495,400|| '+1,628,800| '—1,000,200|| " - +628. tas Pian | ase see. —_— novel 
Der Geet... ...c6.--.2---- $3,037,192] $3,060,301) $2,441,163’ $3,091,219 
NE ag 271,384,800|| 272,091,000] 120,447,200|| 392,538,200 4 : 
Change from inst week| —-1,915,700|| —-3.434°500| —-1'259'300|| --4’693's00 | General Merchandise. -- - -- 13,192,383] 14,856,217| 11,926,512 10,771,447 
al tenders.......- 67,617,200 67,732,000} 621,179,400 88,911,400 we orese $16,229,575) $17,916,518 $14,367,675 $13,862,666 
nge from last week} —1,503,400 —796,800) +1,110,300 +313,500 | pry Goods........-------- $116,002,118|$124,537,245| $88,653,080 $139,804,732 
‘te money holdings| 339,002,000} 339,823,000] ¢141,626,600|| 481,449,600 | Ceneral Merchandise... .. . 564,214,336] 503,342,714) 364,741,119 505,533,211 
nge from last week! —3,419,100)| —4,231,300| = —149,000/| —4,380,300 | Total 38 weeks._._.----- $677,216 ,454|$627,879,959|$453,394,199 $645,337,943 
eae 26 , | 
other bks. & trust cos.|..........._|]_......._--- ,698,200|| 26,698,2 tai + Fi 
Chasen ion aaceen!.. 2... 22- 761. 761. 00 The following is a statement of the exports (exclusive of 
mies ed specie) from the port of New York to foreign ports for the 
‘otal reserve______. ‘ d , d | 8,147,800 ; . 
Change from last week| —-3'419°100|| —-4'231°300|  —"910'800|, _-5'142'100 | Week ending Sept. 24 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
7 —— A ap 26.39 % 26.49% 18.7% 
req ng reserve_-_.. ¥ . hs 
Percentage last week..| 26.70% 26.86% | EE Seardpesies 1910. 1909. | _1908. 1907. 
l For the week_____________- $12,093,483] $10,215,943 $12,337,728] $15,688,344 
Surplus reserve... .... 17,576,225)| 18,824,525) -..---------|'------------ Previously reported_______- 469,472,608| 432,871,100 456,702,666| 448,237,940 
+ Increase over last week. — Decrease from last week. Total 38 weeks. _--.....- $481,566 ,091|$443 ,087 ,043 $469 ,040,394/$463 926,284 
a These are the deposits after eliminating the item ‘Due from reserve depositories ; 


and other banks and trust companies in New York City;” with this item included, 
deposits amounted to $1,200,159,700, a decrease of $4,173,900 from last week. In 
the case of the Clearing-House banks, the deposits are “‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$14,971,200 and trust companies $126,655,400. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments .| Depostis. Specte. Legals Holdings |on Deposit. 
$s $ $ $ 3 $ 

July 23_-.| 2,318,054,8) 2,298,440,2| 389,600,7| 92,504,2) 482,104,9) 504,939,4 
July 30_.| 2,305,891.4| 2,299,609,1| 399,777,7| 94,652,2) 494,429,9) 518,815,9 
Aug. 6--.| 2,319,167,3| 2,299,315,5| 405.702,3| 93,995,0) 499,697,3) 525,172,3 
Aug. 13-_-| 2,331,975,4| 2,316,.350,0| 416,194,1 92,656,7} 508,850.8] 535,467,8 
Aug. 20..| 2,339,911,8) 2,326,315,7| 421,847,4| 90,699,2) 512,546,6) 539,637,8 
Aug. 27__| 2,346,781.2| 2,331,878,3| 421,021,3) 91,463,2) 512,484,5) 537,996,1 
Bept. 3__| 2,348,900,4| 2,326,474,5| 412,681,1| 89,655,0, 502,336,1) 528,336,2 
Sept. 10__| 2,355,593,2) 2,320,771,3| 401,048,5) 88,124,7| 489,.173,2| 516,456,2 
Sept. 17_.| 2,367,842,8) 2,328,750,6) 397,232,0) 88,597,9) 485,829,9| 513,289,9 
Sept. 24__' 2,375,411,8' 2,329,379,2' 392,538,2' 88,911,4' 481,449,6' 508,147,8 





Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member 
banks for the week ending Sept. 24, based on average 
daily results: 

We omit two ciphers (00) in all these figures. 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 24 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Pam Exports. Imports. 

Week. |SinceJan.1;| Week. SinceJan.1 
ne SOS CTS ba. codes wake ous $32,150,000} _._...-- $13,469,736 
ie Caden deuedad soeuaias|  waeannes) koish alee 438,577 

Cs ree ee i tependdcncaak cbuau ten | ERS 3 
NE I adie acidnanoaee $400} 3,283,932; $51,639 402,024 
die aah ek abnniigle det inbhoo ode et) uence 56 232,708 
Slt SIN, Bho. aunts Savesed t-osoenee 9,243,166 28,501; 1,779,029 
Pg EIT AIO, nS 41,900 60,109 940,827 
PGES: cbdct web <leccse $400'$44,723,453) $140,818 $20,263,215 
ME EE. Sins SUk a bab nd scaoe $10,000| 76,694,442 $61,609| $6,862,085 
BE ROU kw waScwesin Ccdscine 506,125) 47,647,925 ,909| 14,117,069 
ee SR is 5 oo SiS ou oo Ses oe $816,454/$29,843,599); _._.___- $13,344 
TT aS i Pa ok iii oe 53,300} 1,717,900; _._..__- 1,464 
Ge ee ot aie epee ae ,609 Stiweer .......4. 12,374 
| RSS CREE IRE A Seb aia 67,798 $2,436 68,205 
RN ena a oe Lea aa eetnel! mde Geen 919} 1,307,790 
South America............--.--- 750 41,505 29,492; 1,083,272 
All other countries_-__-.-.....--.-- 500 6,105 34,464| 1,034,984 
Eo fc oe eae case $873,193 $32,154,862 $75,311) $3,521,433 
ER eens ace 956,285) 34,053,188 158,978; 3,745,647 
ME SIG kn co ec eo Sade coun 810,016} 31,350,685 61,953} 2,708,310 










































































Aid RS SARE a Of the above imports for the week in 1910, $50,940 were 
Disets Pome ol apeet ar American gold coin and $1,140 American silver coin. 
Banks. .g o- — Specte. co Co pcr « —, the exports during the same time, $400 were Ameri- 
a4. us. nvest- an. ng an F © My . + 
pi nen Nees. dam. \ ac. can gold coin and $750 were American silver coin. 
N. Y. City 
Boroughs of B FE 
Boron | g iced m1 els _ Banking and Financial, 
Wash. Hgts} 100,0|  270,6| 1,274,9| 136,6| 46,3} 149,9| 16,5) 1,257,9 
Sigh =--| 1008) $623 ans] rasa) od] Sl tana Fig VESTM 
onia -—-- , ’ , ’ , , ’ , ’ , , 
Cotumbts-| 300.9) 75t7| 6.440.0) S38'9) Ss0.0) Bina) 74.0) ToleD INVESTMENT SECURITIES 
elity ... ‘ 175, ’ d ‘ | ----- , Our elght-page circular No.687 describes several issues of sound 
Jefferson___| 500.0} 521,3! 3,209,3) 200,5| 272,1| 113,7| 265,5) 3,369,6 
Mt. Morris_| 2500} 313.8 2,549.4) 486.4) 30,4] 504.4] 82,3] 3,432,7 investment bonds yielding about 434 to 534%. 
Mutual ..._| 200.0} 371,3' 3,502.5) 36, ‘6, 431.4 5,3| 4,018,8 
Plaza ____- 100.0} 453.8 3,959.0) 319.0) 366,0| 767.0) _..-- 4,849,0 S cer Trask &Z Co 
23d Ward__| 200.0} 106.5 1,885.8 155.4, 48,3} 258.3} _-.-- 2,149.3 pen Py 
Un.Ex.Nat.| 1,000.0} 952.4. 8,184,4| 988.6) 1,000,0} 194,9) ___--. 7,888,4 
Zorkyile -. ee 451.8 43412 ne by aos se ve 43 EXCHANGE PLACE, - - = NEW YORK 
ew Neth’ J a J j 52, é J A ,248, ° 
Batt.Pk.Nat| 200'0 568, 1.407'8| 253.4 37.6 ii 1'282'9 Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 
Aetna Nat_| 300,0} 317,7| 2,144,5| 469,5| 26.8 94,6 yl] 2,042,7 
Boroug mc of 
Tookiyn. 
Broadway _| 200,0} 513,3' 3,062,1/ 27,5 483,3)  513,2| 353,3) 3,853,0 W H I T E 9 W E L D & C O ‘ 
Mfrs.’ Nat_| 252.0} 831.9 5,412.4 344,8| 356,3| 1,120.6} 172,5 6,244,1 
NeseauNat.| "2500 1olod G'sero| steel “atrol Ls0nel "| 73750 Members New York Stock Exchange 
North Side_| 200,0} 139,0 2,072.6 128,6| 112.2} 356.4] 109,8 2,514,6 NEW YORK CHICAGO 
First Nat. 300,0} 611,0, 3,339,0| 334,0| 74,0] 630,0| 38,0, 3,133,0 
ersey y- | 
Fuss Nas. - 400.0 1,251,8 5,273.6 305,8| 295.6 2,484,1 164.0 6.908.8 BANKING and EXCHANGE of every MPORT in connection with 
ud.Co.Nat t 9 3,126.4 135,9| 48,8] 227, 0 2,712, 
Third Nat_.| 200,0) 394,5, 2,041,7| 43,0] 143.6] 533,8| 34,6, 2,368,0 EXPORTS & IMPORTS 
oboken. | 
First Nat_.| 220,0!  623,3 3,100,9| 123.3) 28,5] 139,5| 152.7, 2,774,2 . ° 2 
Second Nat.| 125,0| 245.9 2;732,6, 98,2] 89,6,  69,4| 165.3 2,938,5 International Banking Corporation 
Tot .Sept.24' 8,497,0' 13,421,6 100425,8 7,386,5| 8,427,8| 14,616,4| 3,637,0 115554,0 | 60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000 
Tot Sept .17| 8,497,0, 13,421,6 100141,7 7,478,9| 8.259,9| 15,193,0| 3,761,1 116153,2 BRANCHES and AGENCIES throughout the WORLD. 
Tot .Sept.10, 8,497,0| 13,421,6 99,659,8. 7,324,2) 8,283.0) 13,664,4| 3,720,3 114304,0 





Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 30 1910. 

The Money Market and Financial Situation.—A charac- 
teristic of the markets this week has been a further increase 
in the demand for bonds, chiefly observable at the offices 
of leading bond houses, and a falling off in the trading in 
shares until to-day as the week advanced. There is doubt- 
less not much importance attached to this fact and yet per- 
haps it is significant, especially if it shows that there is an 
increasing tendency on the part of capitalists and investors 
to choose the limited income derived from bonds rather than 
hope for a continuance, under present conditions, of the 
dividends which railway shares have paid in recent years. 

The present and prospective financial conditions abroad 
are illustrated by an advance in the Bank of England’s 
official discount rate from 3 to 4 per cent. This matter is 
regarded as of considerable importance in Wall Street and 
upon receipt of the news here rates advanced for both call 
and time loans to the highest recorded in some time past. 
The surplus reserve of the Associated Banks was reduced 
about $4,000,000 last week and the indications are that it 
has been further reduced this week. In view of the ex- 
ceptionally limited Stock Exchange business, however, and 
the probability that before long a return flow of funds from 
the South and West may be looked for, it is not generally 
thought that there will be any embarrassing money strin- 
gency during the remaining months of the year. 

A decline in price of some of the important agricultural 
products, especially of corn, is one of the developments of 
the week. The corn crop, perhaps the largest ever harvested, 
is now practically secure from damage by frost, and it is 
well known that the wheat crop is considerably larger than 
the midsummer estimates made it. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3%. To-day’s rates on call were 2@3%. 
Commercial paper quoted at 544@534% for 60 to 90-day 
endorsements, 514@5%34% for prime 4 to 6 months’ single 
names and 6@614% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,742,484 and the percentage 
of reserve to liabilities was 50.39, against 53.36 last week. 

The rate of discount was advanced on Sept. 29 from 3% 
as fixed June 9, to 4%. The Bank of France shows a de- 
crease of 9,150,000 francs gold and 3,525,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1910. 1909. 1908. 
Averages for Difj erences Averages for | Averages for 
week ending Srom week ending | week ending 
Sept. 24 previous week Sept. 25. Sept. 26. 
3 $ 3 $ 

SESS Ia YR SESE Sere 127,350,000} 126,350,000 
a 8 oS ee ee 177,371,800; 161,115,900 
Loans and discounts__/1,281,680,000/Inc. 7,818,900/1,316,942,100/1,312,020,500 
Circulation. _.._...._- 46,610,300\Inc. 1,419,000 51,559,600 54,116,500 
Net de LR Sa 1,283,993,900\Inc. 1,628,800)1,343,551,900 1,405,935,000 
U.S. dep. (incl. above) ,634,700)|Dec. 68,1 1,766,800 9,336,200 
ics ep a sliikh inane 272,091,000|Dec. 3,434,500} 274,303,900) 321,194,500 
Legal tenders__._..._- 67 ,732,000|Dec. 96,800 71,461,500 80,328,800 
Reserve held___.__--- 339,823,000|Dec. 4,231,300) 345,765,400; 401,523,300 
25% of deposits. _____ 320,998,475\Inc. 07,200| 335,887,975| 351,483,750 
Surplus reserve ----. 18,824,525|Dec. 4,638,500 9,877,425 50,039,550 
Surplus, excl. U. 8S. dep 19,233,200/Dee. 4,655,525 10,319,125 52,373,600 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange .—An advance in rates which culminated 
on Wednesday was followed by a sharp decline at the close 
of the week, with plenty of exchange on offer. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8350@4 8360 for sixty 
days, 4 8635@4 8640 for checks and 4 8665@4 8675 for 
cables. Commercial on banks 4 8234@4 83 and docu- 
ments for payment 4 83144@4 8314. Cotton for payment 
4 83@4 8314 and grain for payment 4 8314 @4 833%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 20% less 3-32@5 205 less 1-16 for long and 5 1834 
less 1-32@5 1834 for short. Germany bankers’ marks were 
945¢@94 11-16 for long and 95 3-16 less 1-32@95 3-16 for 
short. Amsterdam bankers’ guilders were 40 27@40 29 
for short. 

Exchange at Paris on London, 25f. 2414c.; week’s range, 
25f. 2514c. high and 25f. 2234c. low. 

Exchange at Berlin on London 20m. 4434pf.; week’s range, 
20m. 4514pf. high and 20m. 4314 pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques . Cables. 
High for the week.__...._-- 4 84 4 8685 487% 
Low for the week___________ 483% 4 8630 4 8660 

Paris Bankers’ Francs— 

High for the week_____.___- 5 205% 5 18% less 1-16 518% 
Low for the week___________ § 21% 5 18% less 1-16 5 1834 

Germany Bankers’ Marks— 

High for the week__________ 9434 95 5-16 less 1-32 95% less 1-32 
Low for the week___________ 45% 95% 95 3-36 

Amsterdam Bankers’ Guilders— 

High for the week_____.____ 40 10 40 30 40 34 
Low for the week __-_...._._- 40 40 26 40 30 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
5¢e. per $1,000 discount. Boston, 10c. per $1,000 discount. 








San Francisco, 50c. per $1,000 premium. New Orleans, 
commercial, 75c.@$1 per $1,000 discount; bank, $1 per 
$1,000 premium. St. Paul, 15c. per $1,000 premium. 
Savannah, buying, 3-16c. discount; selling, par. St. Louis, 
par bid; 10c. per $1,000 premium asked. Charleston, 
buying, par; selling, 1-10c. premium. Montreal, 46%@ 
1554c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Virginia 6s, deferred trust receipts, 
at 45, and $42,000 New York Canal at 1047% to 105. 

The market for railway and industrial bonds has been 
somewhat more active than last week and in several cases 
a substantial advance in prices has occurred. There has 
been practically no change in the character or tone of the 
market from day to day. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,000 4s, coup., at 11544, and $5,000 
3s, coup., at 102. The following are the daily closing quo- 
tations; for yearly range see third page following. 





| | | 
| Interest | Sept. | Sept. | Sept. Sept. Sept. | Sept. 
' Periods 24 26 27 28 | 29 | 30 


| 





ot. eee registered Q—Jan |*10034'*100%4 |*10034 *10034'|*1003%4 *100% 
oe. coupon Q—Jan |*100%4 *100% |*100% *100% |*100% *100% 
38, 1908-18 __.._- registered Q—Feb |*101% *101% |*101% *101% |*101% *101% 
3s, 1908-18 __...... coupon Q—Feb |*10134 *10134| 102 *101%|*101% *101% 
a. ee Pee registered Q—Feb |*11434 *114% *114% *11434/*114% *114% 
Re 5 NR eae coupon Q—Feb | 11544 *115 ([*115 *115 (*115 (*115 


2s, 1936. Panama Canal regis Q—Feb *100 34 |* 10034 *100% *100%4|*100%4 *100% 
2s, 1938_ Panama Canal regis Q—Nov *10074 |*100%4 |* 10034 *10034 #10054 #10034 
' ' i 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.— Where changes have 
occurred in stock market values, they are in almost every 
case to a higher level, the tendency having been in that 
direction much of the time throughout the week. The 
movement was led by Reading, which was 45 points higher 
on Tuesday than at the close last week. Manhattan Elevated 
has advanced 4% points on limited transactions. A few 
other issues have also been notably strong, including Canad- 
ian Pacific, Union Pacific, Southern Pacific, Chesapeake & 
Ohio, Consolidated Gas, Amalgamated Copper and American 
Telephone & Telegraph, nearly all of which close with a net 
gain of from 2 to 4 points. On the other hand, a few issues 
have been relatively weak, closing without net change or 
fractionally lower. 

Apparently these changes are the result chiefly of the 
operations of professional traders on the floor of the Exchange 
as commission house business has been very much restricted. 
Moreover, the total volume of business steadily diminished 
day by day, until to-day, when the transactions were some- 
what larger than during the past two days. 

For daily volume of business see page 860. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Sept. 30. | for | 
Week.| Lowest. Highest. Lowest. Highest. 
American Teleg & Cable 277] 75 Sept 30, 75 Sept30! 71 Sept) 77 Jan 
Associated Oil Cos_-.-...- 10 48 Sept29 48 Sept29) 48 Sept 52% June 
Batopilas Mining -----_-- | 800 $ Sept 28 $2% Sept30! $2 Sept! $344 Jan 
Cent & Sou Amer Teleg__| 10118 Sept29118 Sept 29 110 Aug 120 Jan 
Comstock Tunnel. ---.- | §00, 23c. Sept 26 23c. Sept 26; 23c. July, 36c. Jan 
Detroit & Mackinac....;| 11 Sept 24, 85 Sept29; 80 July) 85 A 
Preferred .........--. 200; 9644 Sept 29, 9644 Sept 29) 9644 Sept) 964% Se 
Evansv & Terre Haute_| 600) 6044 Sept 30 61 Sept30] 55 Sept 61 Sept 
General Chemical, pref..| 100103 Sept 29,103 Sept 29/101% June107 Mch 
Homestake Mining----- | 55, 85 Sept 26, 86 4% Sept 27) 81 Jan 89 Feb 
Nor Ohio Trac & Light_| 300 384 Sept 27; 3814 Sept 27/ 35 Feb| 38% Sept 
Ontario Silver Mining-__| 100 2% Sept27| 2% Sept27] 2 Jul 3% Feb 
Peoria & Eastern_----- | 300; 20 Sept27| 20 Sept27] 18 Sept] 28 Jan 
StL & 8 F—C &E iil | 
new stock trust certs. $5,000 53 Sept28 53 Sept28] 53 Sept) 63 Feb 


United Cigar Mfrs, pret_| 300100 Sept 26102 Sept 301100 Sept 10914 Feb 


Outside Market.—The market for outside securities moved 
in irregular fashion this week, though a firm undertone was 
maintained, and in several of the issues substantial improve- 
ment was made. A raid, at the instigation of the Federal 
authorities, on B. H. Scheftels & Co., a firm of mining brok- 
ers with offices overlooking the ‘‘curb,’’ and the collapse in 
the stocks promoted by this firm, distracted the attention of 
the market for a time. Of the so-called Scheftels stocks, 
Ely Central broke from 52 cents to 20 cents, Jumbo Extension, 
after being advanced from 60 to 73, dropped to 28, and Raw- 
hide Coalition, which in 1908 was boosted from 40 cts. to 
$1 46, tumbled from 101% cents to 4 cents, and closed to-day 
at 6 cents. Other mining shares have been generally firm. 
British Columbia became unusually active and advanced 
overa point to67%. To-dayit rose further to 74, closing at 7. 
Chino Copper maintained its prominence and sold up from 
1834 to 19, a new high record. Miami Copper moved 
up from 19 to 19% and Ray Consolidated from 18 to 18%, 
the close to-day being at 1834. El Rayo advanced from 
3 13-16 to 3% and reacted to 354. Kerr Lake fluctuated 
between 614 and 64 and finished to-day at 634. La Rose 
Consolidated went up from 3 13-16 to 3 15-16 and down to 
3%. Nipissing from 107 reached 11, fell to 105g and 
closed to-day at 1011-16. In miscellaneous securities, 
American Tobacco was conspicuous for an advance of 10 
points, to 410. Subsequently all the improvement was lost, 
though sales were reported to-day at 405. Intercontinental 
Rubber, after fluctuating between 2934 and 30, ran up to 
3034 and finished to-day at 3054. Standard Oil went down 





from 600 to 59834 and up to 60034, closing to-day at 600. 
In bonds, Western Pacific 5s advanced from 94 to94%4. 
Outside quotations will be found on page 860. 














New York Stock Exchange—Stock Record, Daily, 


Weekly and Yearly 





















































































































































































OCCUPYING TWO PAGES 
Range Since January 1. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of mer STOCKS Sox 2a en yees 3. Bagh 
” Bal EXCHANGE 
Sat Monda Tuesday | Wednesday | Thursday Friday Week Highest Highest 
Sept. 24. | Sept. 26. | Sept. 27. | Sept. 28. | Sept. 29. | Sept. 30. | Shares. Lowest Lowest _ 
Railsoads Pols; AE 
2 #25 35 | #25 35 | #25 35 | #25 (38 | $25 35 | ......| A nn arbor an ae | Ad } +A a. 20 Mech] 25 Mch 
265 73 *68 72 | *68 72 | *68 3 *68 72 | #68 72 | ..._-- 0 SUE onneeeaniae Bs Be ES Bale | Ree or 533% Oat 
"08%, 9 98%, 9984] 98%, 991g] 985g 987%s| 987% 991g] 995, 1001g| 25,100] atch Topeka & Santa 9034 gay 3) esis san Sh Sis fae Laois ce 
rt 1008 10012 10034] 101 - 101 |*100%2 101 |*10014 100%] 101-101 750| Do pref.......... gon] £97, ily 1 10a aoe “e foe See | eee aee 
10033 109 - 11014] 110% 111%9/*109t2 11112] 11114 11144] 112 112 | 1,200|Atlantic Coast Line RR... Late J'ly 26 avis da O72 ep | idee Ape 
Mate 104 7 - 105 * 1051 10434 10434] 105 10553) 105% 106 000 e'tmore & Ohio...... 10014 Sep 6 sdan 6 B Aed at 
10412 1041) 1047, 105% o386 30° p++ 89 | #86 90 | #87 91 |..!... Do pref.....-.-.-.| 874 Sep 10] 94 Jan 7] 91 a 98 Ape 
"75lq _76%| 761g 77%9| 76% 77 | 76g 76%] 76g 76%| 765 7719) 88,000| Brooklyn Rapid ‘franait-| 6ste eb ol teat Macenllcraes “Mehl ene Doe 
0190 * 1913 19013 19012 191° 193 | 19285 19314 194 194% 104 194% 15,320 ‘anadian Pacific. ase epee pi] mee B 198 4 May26||s aos tom | vn ee 
0246 200° 3601 26014 3 06 2280 * 200 “\e200" 280" 265 265 ‘| ~ 385|Central of New Jersey...| 248 J’ly 26 = | 7 —. — ef ad 
7relg 7B'4l* 751, Tole] 76% 77%] 78 F72| 77g 7Bte| 78% TOM] 70,816|\Chesapeake & Ohio ..-| 65 Aug 2| 92 Jan : és Jan | “gi, Deo 
2984 seat ears 30 «27° 30 30 80 304 304) 31 31 400/Chicago & Alton RR... 2378 ye Re oo an ; Bre Nov = foe 
1 1p) * Ba ail DO: DIE cnconnonatan 8 - ] ’ as 
“Be Bo ae Ae Be Bae Ba a Ba a ical ee see) Ae ay al Saba oa ee ess 
* a ed ® = ‘ . aa on 
1204 1203, 130% 131% 120g 131% 120 1202 120te 12's 121% 122% 20.199 Chicago b Ee aes Paul_.| 113% tae a Jen : oe Aad 65ig yr 
o143 146 Miata 1408 146 146 "lise 148 elapiz 14613 146i 1481p] 4,317 copees & North Western ed 2 18213 Jan s 173g And ,loste Aug 
iss 160 [eis 130 [e133 150 ferad 160 [+133 150 |eiss 90 | 2-----lonle’St P Adina &-Otaabal 140 Apr 25) 10zte Feb v.|| 14s Apr ‘167 Aug 
33 *133 150 tyr 165 |e140 165 (#140 165 \*140 165 | 22277” Do pref....-. ea Be §160 Apr 25/§170l4 Feb 18 16612 550 $180 ye 
“5 “a ee. oe *21 1 21 21 28% 234) ¥*21 31 400] Chic Uh Trac ctfs stmpd le Mayz4 Sig Jan 4 slo an 7 i 
58 2} *25g Big] *2l2  3i2 r* 4 rt a 4 os. To 100! Do pref ctfs stmpd.... 47g Sep 28} 12i,Jan 4 1% oe 18h jon 
se fe | S38 | SE TE | sida ofS | Hh Bel ae pe) tology Ga ome SR) ao ay ae Sega a SS dan | Seen 
5am bats] “baie ‘Abel “Said ‘betel “Se? 5s. | Bats bot] "85% "66 | ~1,000|Colorado & Southera-2--| 46 Jy -0] S6% Feb °8]| 51 Oot) Gaig tam. 
o72* 74 "| gin? S22] Sala Bale 72%| #7212 7312] #73 74 250 1:t preferred...---| 70 d'ly 17| 83° Men 4|| 7ol2van| 35° Mas 
*69 72 wn 1 “3 4 *71 (73 | $72 = 78lz| #72 i$ "500 canis & Wate 1501, wie 28 185 ca 3 16734 Feb obo? May 
2408 575 158 bye len00 ore °500 po ob00 "ha 525 500| Leiaware Lack & West_| 490 J'ly 26] 620 Mch21j/ 635 he 080 ro 
B01, 30g! “gr “Stal” Goa Sttel #2012 Btly] 29g Bilg] 30% 394] 4,520|Denver & Rio Grande-.-| 2344 J'ly 26 62 Jan $i] s7gdan| 54 Apr 
*71% 72‘| 3 $M 4 32°] 7215 7214] 721g 7284 72lg 73 865, Do pref.......-....-| 6253 J'ly 26 an 3|| 7lz Jan io 
S 2. ee * 61 '| 954° 60 | 054° 61 | ~... -|Detrolt United.--------| 45 J'ly ll] 66 Jan 27|! 56 yan 718% 4 
ef i | cae ta at + *11 18 | #11 121)  215|Duluth So Shore & Atian; 10 J'ly 1) 18%Jan 3]| 144 for) yee 
#1014 12 | Alig 11%g] #11 121g ao 1, Se fel De pete | it iv 2e| seetan all ae B6i, J 
225t 35%| “She, Saul 35 Beal “Se? 3h) 33 Beal 36% dnd] excel parte -o------222---| Toe Sty 20] See Ten & 22% Mch| y9 ° J’ne 
sazia 42a] 2588 aslo ate] 48% aea| 44. 44ie| 45. 455¢] 67180 Do ist pret---222i=| 35° J'ly:7| 52% Moh & g6l2 Meh) 56% Aug 
#3214 3314 — = 43%2 $422 33 3314 33% 34 34% 36514) 2,395 Do 2d pref........| 264 J'ly 27 3 Mch & 282 Feb # Aus 
12516 12516] tots. yo yoost poet 3] 35 126% 127%| 14,800] Great Northern pret-----| 118° J'ly 6) 143% Jan 3|| 136% Feb | 157% A 
° "6 | Bee 254 35a 25 Seat dee “$5i| ‘5618 7 °| 3.300 Iron Ore properties:,.-| 45 J’ly 6] S0l2Jan 4 G5ia Mob} xgip Aug 
~ oS ie 14% 14%] 27/Green Bay & W. deb cif] 11 ‘Augi0| sig Mchz:|| 1312 Nov| 41 * Deo 
$95 ‘Seic| saa-wy-| aso” oy7| ete ® 34) coam ey avana Electric...... 2Jan 20] 97), Aprié|| gy Feb| 393 Deo 
$95 = 95lz 97 a s7, p | prmmece Do preft.......2..| 94igJan 25] 99 Jan 4/] szig Feb] 199 Deo 
ons 23 2[t---- 96 |*-n-- 96 |¢.... 96 *7-"~ 190 ‘le--~ 120 | _.....| Hooking Vait eocecccee| 102 May 5| 124% J’ly 14}|.._...----]__..-. i722 
1101g 126 '|*110ig 125 |*---. 120 |*.-- 120 |*---. oe Brees a BT ee 86 Feb 7| 101% J nela|| gs Aue Gals J'ne 
129° 130 | 7398, 1208] 131” 189 ~| 139%, 18aig|*130° 198] 132” 182 "| —1,250| JUinois Centrai-__~----| 124 J"ly 26 147 Jan |] 137, Feb | gz Aug 
21 21%! Dirt "21s 20% ite] 20IR 20%| 20le 21% 2 lig 21%) 84,100 TO P| sissy ss] cot den 12] sue men| ae 
5 ‘ Zig} 39,150 oO pref............ 2 ‘ 2 ¢ 
5734) 563, 573i 5512 56! 56 | S5lg 57%) 56% 5712) 3¥, ntral--.--..-.-.| 15 J’nesu}] 30 Jan 3}| 263, Nov| 36° Apr 
suis Abit] 282 Loh 162 Less) 16 Jen] Aste 162] ele Lets) }40o tone Central ----------| 5 roel sudan ail ae Sep| 9 Abe 
$29'2 3012) e201 3019] 30 Mo} 30% 304) 304 31, oS) ORS & Mit cls, pret| 68 Aug 2} 80 Feb is] 74a, Keb ~~ 
*28lg 29191 72 TaN 7s 3 72 : 281g oats “39° «“20iz} 2,400 — Southern... 5 ‘. z, * a —_ 7 ae Aid ome re 
Sl. weccece — 
$62 G4l2| 462-65 | #6212 64 | 6 1 oor PS soe ste Ls Erie & Wectera...| 15 J’nesu 25%Jan 54 19t2 i 2912 aus 
16 18 | #15 18 | 715 18 | 415 18 5 40 | #37 30 exes Do pref...........| 40 Augi7) 62%jJan 3h 4s — 647 
wee le, ois 21S 218 Sie 8 | ~tiee._| & ay | 74 Apr i459 Jan] 711, Deo 
oat 144 | TOS? 198 | TOte 00, | 6Sta Geil Oe. 18e | 18d, 1824] 3.600!Loulsvile & Nashvilis---| 131%» ‘ly 26] 159% Jan oHri21 4am | 1621p Aug 
otarte 44m lel, 144 |, 148% 144% 14312 14313 138 * 142%4| 142° 1431¢| 2.830] \f anhattan Elevated---| 123 J'ne3¥] 14312 Sep 30|] 137 Dee | less Jam 
#23 2 og [*1872 130, |*137I2 1 = to} #23  23%| 231g 23%| 1,000) 4Ykinneapolis & St Louis} 23 J'ly 26) 98% Jan 5) Sep | 65 jan 
40 8649 a a? So a *39 49° * > eee De 23 ssre-s----} 40 Sev 21) 80 Feb * a3 Se 0 oy 
shag 3g) | Haan een Date ibe 8h | ame amet 1s) HBS Spree oS ntean-| LOE Jalal Iie ok 2] HP Apr | 12 ae 
#196 120, ,| 14884 148%)*148 150 |#147 150, [$189 187 [ery 87te| _ 800| Do leased line ctfa..--| ra6ly Sep 20] 92% Jan 3|| sy Jl] 4° D 
314 3114 2 oe . ms 81% 3214] 32lg 3212} 6,310)Mo Kansas & Texas.....} 27 J'ly 26) SligJan £)| 352 b 5012 5 t 
4] 32 324) 31% 3 31lg 3llg 62 a3 $3. 83 3001 Do Sete meme I sly -6| 743Jan 5|| 71 eb 784 Oo 
“bats 52 Ae. - “t% 4 53lg 53 54 6453) 5,200) Missouri Pacific........| 41 J'lv 26) 735s May s|| 65 ph 7712 
0135) less | FM isp? 188 “leisy” 188 #130" 135 "/#130 132 | ---;--| Nash Chatt St Louis.| 125 J'ly +6 Mots Dep loll aatape| ise 
i a wT" 260% 70 | 70le 701 200| LNat Rys of Me pref ‘ 
“Bil lig oa $11 nite git 311 33, Bitg 3llg #3114 31% 8,800 Do 2d pref.......- big Jay 32ig Sep 14 at ree aa Aa 
11215 11214] Tit 113%] 113 7 11384 1igte 112841 11215 1Agig] 113g 11d | 11.2001N F Chie & Se Louk 2.| opakay” ; ‘Nn 
*6lle 63 *61 63 | *61 ccacce ee 
#100 * 110 ey 110 eee 110 *100 110 |*100 110 |*100 110 | -.-... Be 3e° oes woncbaocoe 
*80 693 | «80 (93 | #80 93 | #80 93 | #80 93 | #80 93 | ---... te a ee ee 
*151l2 15334] 152 152 | 152% 1527s|*152%4 15614] 152 162 |*152 1581 300 ak = etter 
ES AG [UAE 148 Jona 14g, Yoaasne 148 fuee 168 tte LT ial YOutaety & Weston: 
2} 40 4ilgi 41 41% 2 2 5 ik & Western_.... 
si afta ia si6c| Satta Seve aftal Sibu afd afta ot | antlacpeeabeaas Pam], he a) tae cb tae He ead 
Jik3e 11AS. i Cwacaccce 
sop Lio "| 15% 12644) 116 12684) 115% 126g, 18% 11Gi2) 1bGM TT) | 18:82 Teacite Coast Go-z22222| ili; Aug17| 1is% Jan 12|| ‘76 Meh| igi; Dee 
980 110 | sep 310 | 200 a6 110 110 | #30 110 | ~---- SEE 0 OF Wan naceel..coongeaens 5i7"725°73|| 12 MoB|siy8 “Sep 
*98 114 80 110 115 |*100 114 |*#100 114 | -.-..-. Do 2d prei........| 105 Febi4| 118 Jan ao: . 
28% 128% 725 124, (200, 118 [#100 118, j#100, 120%] 12985 120!s| $4,000) Pennsy!vania -.--2-----| 1222 J'ly 26) 188!2 Meh || 12612 Feb | 15144 Sep 
1287 12873) 129 1205 1204 139 12014 Q4le 941g] 04% 9 1,000| Pittsb Cin Chic & St £-=| 39° J’ly 20) 2045Moh2x|| S612 Jan 12072 Deo 
101 118, JotoL a8, Joxo1, 318 Jono1 118 ‘Ion18 21 le201 14$eq|051,300] [peading- 2222222222222] tg0% Jt 20] 172y Feb 1sl| 11s Feb] 1783 Sep 
sate Te 14358 eg 145% te 1 14614 pS a 14612 13S 88iz| 800 R ist Dret -.----2-0-- #85 Aus , a2 Feb iy "= oe Re Aug 
14] 4,200 ST bactiiviiweun y 2 2 | Deo 
“get S0a| Sin, Site] Site stad ‘Ss 30m Si] Site 82" 84.300] Rock Istand Ooiapaiiy-7-| 23% J'1y 26] S744 Jan <i] 20 Feb| “st” Deo 
5,1 | ey a 212 Deo 
255 So 7| 402 S2t2| 63 64%) 883 ote Ge | Staia OF | on -lcts LL & San Wr, ist pret] 66 Augill 78°Jea Gl] GoaMoh| 74" Des 
Saat, 5 | 0 85 | $60 65 | 855 7 Bi | eee S‘ "po 2d pret ~-.| 3412 Aug z| 60 Jan 5|| 36° Feb| 60% Sep 
Ss 312 2] & 9151 = 40% Sok) 40's S| 1'300/St Louts Southwestern=22| isis Jy 26 2412Jan || 201 Fed| 35% Deo 
25° 25 | 27 201g] 201s 2012 aiy3 gai] 65 65 | 64- 65le| 1.300/ Do pref...........-- Jly 26) 77isJan 3 47izJan| 82 Dee 
334 A. 4 o 66 A 11553 11456 11515 115% 11614/2114% 11514) 44,760)Southern Pacific Oo.....) 10314 J‘ly 26/7138l4Jan 4 ar 4 at oan 
w22 24] “zat zat) 25's gate] “29M 23] 28 aula! 2ote 244] d.a0olSoutnera y tr ols stiipd-| iy “say ual” geJan 3i| 22" Fob] a4 Aue 
$5214 5214) 5214 5212} 53 5312 a 4 a om = re 1 ale Yexas & Pacific........| 2212 Sly 26 36% Jan ¥ 30 Feb 4012 Aug 
7g “Jol vas 3t ot * a "Blo Qle| ¥*9 9lo| 1,000) & hird Avenue (N Y)_.. SioJ’ne 1) IWeJan 7j} 1214 Deo cee 
; woe oe ee ee el ae Siz} *7lg 813} '200| foledo Railways & Light| 512 J"ly 6| 15%4Jan ll] 7° May 16s Jam 
oF: Si 8 814) *71g Sls} *714 93 pct 2313} 231g 237g| 1,600) oledo St L & Western..| 19 J'ly 26 54% Jan 4} 43 Feb 47g O 
22% avs 228, 23 23 23 23 . a3 5514) 25414 5584! 4,800} Do at sé Saban icnot ¢m Sly 2 7214 Jan 4|| 64% Feb| 7414 in 
5l's Sits 5llg 52 =. anise wala ate ath 11119|§11114 1114 825] Ewin ‘ty Rapid Transit] 103 J'ly 26) 117!2Jan 3 v4 red ll t 
{iis 11002 *109_ 111 uo th 16534 1661 16614 16714} 16673 1677g/262,225) | [nion Pacific-........ 1524 J'ly 26] 2043; Jan 3]| 17212 ob 219 Aus 
~ Hie eke Bf — 5m 9ile 91° Qllo} 913g Q1lg 950 Pk ye aE 88l4 J’ly 26] 103% Jan ‘|| 294 Moh} 11812 Aug 
itty Sil ee 8° gol ess? . *26 29° *28 29 200) Unit Rys Inv’t of San Fr 34 J‘ne30] 42l44Jan 3]| sv Feb| 47 Sep 
26le 2612 2814 2814 ¥*28 29 *28 30 #54 58 57 67 400 Do pret enavon TES Se 4 J’ne3v 7233 Jan s 50g Feb 7 Sep 
ie, Tee “76% 163 016% % eels to 1634 167%| *161g 17 400 o—_ Len giiseaeees > ime 71 25 tee Jap. ® ’ phe ae is bad 
8,350 iu ke 3 zZ : 
oasis sare] ong 38 | dae ate) 20s ST) aoe ore Se’ tral 4300 West Maryland Hy----7-| 49° Fy 20] S4ryMfoh 120 -o-| nnd 
O7ie OSial Cig Stel ORs OR | O07, Ora OT | Tn Oil 5 00] Whoeling faite iac=] "4 Apes] Wien sag | iti Ja 
M1 Mad 13 ag | ag fut” ag | ett 3 "1 ‘| 2 op A Speso| 1teJan 3i] ole Jty ible Jan 
» 5 oMc Sle “ 
oa" 5218 *50  50ly' 52 53le' #51 Ble! S2ig 52g! O51 _BBlg Wisconsin Central__.._- 4 y ? 
BANKS AND TRUST COMPANIES—3ROKERS’ QUOLATIONS. 
Ba | Asx |i vanks Bia | Ask 
Bu | Ask Banks Bia | Ask banks Bid | Ast Banks , 
wan tes eh Beg: Pi 310 | 325 |/Fifth .....] 300 | 350 ||{rving N Ex| 200 | 210 |} Mutual 9__.| 235 | 295 prod Exch § 168 168 
pi. 175 | 180 ||Cheisea Exq] 200 First _.....| 835 | 855 |WJetfersonq_.| ....] 185 || Nassau 34 240 | ... Heserve oa. 100 
Amedt “a §.-\ 575 | 600 || Chemical 428 | 430 ||14th St§---| 150 | 155 ||Liberty..--] 623°] ....|/| New Neth'd/ 210 | 220 |] > ard --| 20 -) ane 
‘Amer Exch} 280 Citizens’ Cti] 150 | 160 || Fourth -..-|f185t2|t 187 ||Lincoln....| 400 | 425 || NewYorkOo} 900 | ...- 3hermaa_._| 135 
udubon 2] 100 i "|| City 383 Gallatin ... 320 "| 340 Manhattan 815 | 380 ||New York.} 315 | 3 sherman... 238 sao 
Battery Pe. 115 | 125 ||Coat"& Tron] iso | 2777 Garheld -—3| 200 | 320 luochaMerel 245 | sen lien Ward'| 260 | 360 lliztn Warde] -.| 190 
ronxBoroj| 300 | 7777 Columbia ¥ 400 | j35"||Germ'a Ext] 485 | 505 ||Mercantile -| 150 | 160 || Northern .-| ....| 105 Fd Wend.n| 140 | -coe 
ronx porirdy 195 | 208 ||Commerce -|f 20112\t 203 -| 550 | 565 ||Merch Exch| 160 | 170 || Pactfic]....| 280 240 Union Exe. 165 } --.s 
ryant Pied 155 | 160 |}Corn Ex q_- 307%. Gotham .._| 150 | 155 ||Merchants’./ 175 | 185 || Park -.....) 35) | 3 West Side 4] ono | “77° 
Butch & Dri 140 | 145 || East River-| 115 | 125 ||Greenwich | 255 | 265 ||Metropolis $j 390 | 410 |] People’s q_.| 250 | 275 fe rr ees 
. ury §--| 170 | 175 || Fidelity 9_-] 165 | 175 || Hanover...| 610 | 625 ||Metropol‘n{] 200 | 210 |] Phenix ..../ 190 | 200 x aan 
hase _.._-| 425 | 449 {| ifth Aveq_|4100 [4500 ||Imp & 560 ||Mt Morris]_| 250 | 260 rate nn==1 $25 Solon — 
- ro} a . - 7 
* Bid and avked prices; no sales were made on this day. $x-rigats. ¢Less than 10U saares. WState paaks. a ‘ a ; 
| ¢Sale at Stoek Exchange or at auction this weck. First installment pa‘? +7 Sold at privats sale at this price. <¢2d paid. y3d pai 
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STOCKS—NIGHEST AND LOWES? SALE ERICES. Saves o STUCKS Range Since January 1 Range jor Previous 
eas Nae ae eis es aS sn ill tn ey i ce hn ms ee me ein me. NeW yoGahe On basis of 100-share to:s Year (1909 
Satur di Monda Tuesd Wednescay | Thursday Fricay Wee , iE pacre pwr ct TF rr a te a ann eemsaete Cae eianing: Sat ane eae 
Sept. of. Sept. 26. Sept. 27. mt. 28 Sept. 29. Sept, 30. | Shares. Lowest Highest Lowest Highest 
i: .ustricig Miscellaucen. 
260 4 -..../*250 ..../#260 ..../#250 ..../#250 ..../#250 ....| ..-.-- dams. "xpress... --- §249 J’ness)}j-70 Jan £}) 190 Jao |.250 Nov 
*S Blo} *8 9 *8 9 *8 g1 Bly Ble 8l4 ly 300 Uis-Chaimere ..22 2. Zio J’ly 27) 15 Jan 8 123, Feb 167s Aug 
#29 5 |} *29 35 | *20 35 | #29 36 | #29 35 | #29 35 | ...... Be OO inns omen .7 Aug {| 548jJan 5]| 3% Feb] 4712 Nov 
6llg 613) 61 6 Gllg 621g} 613g 6214] 62  623;| 6234 64%) 94,760) Amaigamated SOPRE--- 551, J’ly i} S08; Jan i}} €5 Feb] :6ls Nov 
*43 4 4334 44 | *431p 44 44 4 | *43ly 44 44 4414 700) Amer Agricultural Chem.| 35 J'ly 26| ¢2 Jan kj] 3%ip Jan] §0 Aug 
*102  ..../*103  _.__/*103° _.._]/*103 —...|/*100 110 OG oa a 70 RW Anadhhcucos vel; Ape jus Jan li v5itz Jan | 103 Aug 
38 8 38 3834) 3812 33g) 3814 4} 381g 401g} 3914 39384) 33,900) American Beet sugar....| :4 J'ly 2] 4.4;Jan hk zuly Jan 4¥lo Aug 
*..-. 9434] *93 9434) *91llo 95 | *91lle 95 | *91lo 95 | *9llo 95 | -....- FR SCRE RS aE 8 by J’ly ii] .5leJ'mels|| +2 Jan] vs Oct 
84 8, 8 814 Big 8ly 8 81g} *8 Sly 8lg 8ig} 1,400) American Can... 2... Gi, ine. io SAN & Zip Feb] 15° Nov 
675s| 6714 6734) 671g 6734) *67 68'4] 6714 6714) 6814 687s} 1,400} Do pretl.... lll 62 J'ly 2u} Slip Jan _t Jil Feb 86 J’ne 
*451o 465%| 461g 47 47 47 47 47 47 47 4714 475s} 2,100) American Car & Foundry| 39%: J’ly 25 YigJan i 4414 Feb 76l2 Nov 
*110lg 114is)*111 114lg/#112 11412] 113 113 | 11334 113%4/*113 11412 200). AAG PTC... nwesess a--| 109 J nssu} zo Mch {}/ 10712 Feb| 1243; Aug 
62. 62 62 62lc| *61 . 63 | *61lo 62lc] *61lzg 6219) 62l2 62% 700] American Cotton Olj....| 521g J’ly 26) Gua Mch || 42!gJan| 7914 Nov 
ee en... tems oe ia Ae 3 O1OSlg ot Cue e ca BE 3c tO FE SS RE eT 101 Fed 1] 105 Apris|] 9s Jaa] 10714 Nov 
*225 250 |*225 250 |*230 270 |*230 270 |*230 260 /§250 250 20) American Express... $235 Aug 3] 50 Jan 41/5205 Feb] 300 Dec 
*4 419] *4 41o| #4 4lo|  &4 419] *4 Alo] 4 RS American Hide & Leather] 3!2Sep 13| 8isJan 5 Fe 10 Sep 
*20lo 2Q1lo| 2lle 217%s| *20l2 213%) 21 21 2012 20%} 21 21 SO). Cee ON So 1 ep 8) <4iigJan S|} 34 Feb]! 51% Aug 
*183, 19 185g 1914] 1819 18lo} 18 18 7 «36 38 18l4 1814] 1,200} American Ice Securities._| © 1tl, J'ly 26} 2914 Mch + 187g Jan 4214 Apr 
$12 12 1234 1234] #1119 13 | #1119 1234) *11 121g] *11lg I2ls 115) American Linseed ......| 10!g J'ly 27/ 17%Jan %|}/ 12 Feb| 20 J'ne 
ae 30% 31 | *38014 32 | #3044 32 | 30% 31 | #30 32 800}. Do pret..... wwnnse--| 25l2 J'ne3u} 46% Jan <|| 29 Jan] 47% J'’ne 
*37 3712} 3712 37%] 3734 3773] 3784 37%4| 3712 38 373, 38 2,700} American Locomotive...| 29 J'ly 26] 62i2Jan |} 49 Feb] 69, Aug 
*10212 105 |*102l2 105 |*102l2 10612} 10212 10212|*102!2 103 |*102l2 104 100 ap cca CRE ERS. 10212 Aug 6] 115 Jan 7|/ 10944 Feb| 122 Au 
*41 5 #414 5 *4144 = 5 414 41 *4 4l 44, 4i4 300]American Mait Corp.... 44 Jily 26 8 Feb .: 5lg J’ly 1M, J'’ne 
*2914 31 | *2914 31 | #2914 31 | *380. 31 | *29!2 31 303, 31 200] | Do (pret__...........| 28l2J’pes0; 48 Mch21|| 38 Novi 69 
*85 86 | *843, 8534} 8534 8534) *851g 861] *86 8612] 86l2 86le 300] Amer Smeiters Sec pret B] 82 J'ly 23] 907% Jan < J 92%, Aug 
6553 661s) 6573 66%) 6573 6653) 6534 6653} 66l2 67 | z66!g 671g) 22,400) Amer Smelting& Refining} 61% J'ly 2u) 104 Jan 3]| 77% Feb] 10512 Nov 
*100 101 | 101 101 |*100 101 | 101 101 | 101 1201 | 101 1015s} 1,600} Do pref... bpbamane 98'4 J’ly 26) 1123; Jan 3]] 101 Jan / 1143, Aug 
#200 305 |*200 —.../*200 __../*200  -.../*200 300 /*200 300 | -...-. Ameriean Snuff... 277. Apr 4] 25 Apr27|| 225 Mchis285 Nov 
*95 105 | #95 105 | #95 105 | #95 105 | *95 105 | #95 105 | -..... WO DEL. Wn nnecnsise 952 Jan 13] 10112 Sep 20]] 95 Mch/ 105 May 
*42 43 | #42 43 41 42 414 42 | 42f2 43 43 43 1,235) Amer Steei Found (new).| 38 J'ly 26] G6 van lu|| 34% Feb| 66% Nov 
116 116 | 116 1174) 117 117 | 116 116 | 112%, 116 | 114 114%! 4,500| American Sugar Refining] 112% Sep 29| 1287s Feb 1|| 1153, Nov| 136%, Sep 
*110 120 |*112 120 |*112 120 [#115 115 }$110 110 /*112l2 118 FO PU dodnttwedi nie 115 J’uc 6 124 Feb 28]] 118 Nov] 131 Apr 
13714 137%} 13753 138%) 138 138 | 137%, 138 | 138!g 1397s|71373, 1381g| 12,830; American Teleph & Teleg| 1263, J’ly 26) 143% Feb 24|| 125 Feb | 1451, Sep 
*913, 9214] *92 93 9214 9210] 9214 Q92le} 9214 9214] 92e Q2le 500| American Tobac (new) Dt ¥O!s J’ly 26) 993; Mchi¢|} v0lg Feb} 104 May 
*2714 20 | 2812 2812} 2814 2814] #273, 28% 285s! *27° 2819} +200) American Woolen... __ --| 25igJ'ly 5) 3912 Moh18}} 26 Feb) 40t, Aug 
*93 = 9414] #9212 97 | #9212 96 | 9312 933;] 94 94%) #93 95 600} Do pret.............| WligJ'ly 5] 104° Mch 7|/ 93% Jan | 1074, J’ne 
3814 383s} 38lo 39 | *3814 39lo] 3812 391g) $3833 3823) 385g 3934; 2,830 eAeacuadaCepper Par$25| $3312 J'ly 26} $54 Jan 3]| $373 Feb! $543, Dec 
*2612 28 ae 2712 *27 28 | #27 28 | #27 28 | 2,800 Bethlehem teel..c....) 21 J nes} 34 Jan 3]) 18% M 361, Sep 
583g 5833) 582 5973] *57 5912] 58%, 58%) 58l2 58le| 58l2 58l2} 900 Do pret...........} 49 Auglt} 65 Jan ls/| 47 Feb] 6yi2 Sep 
*133 137 | 133 133 '*133 136 |#133_ 136 | 134 135 ' 135!g 13512} — 700) Brooklyn Union =| 125 J’ly 26) 16412 Jan 3|/ 118 Jan | 16413 Dec 
*8lp 10 $9 9 *9lg 97%/ 97g 10g] 11g 1153} 1ilg 115s} 1,665) Brunswick Term &ikty S| 8 J'nevy| 18igJan || 17% Dec| i912 Dec 
*281o 30 | *2812 30 | *2812 30 | *28l2 30 | *28l2 30 | *28lo 30-} .__._. Butterick Co_...2. 2.2L. 28 J'ne s| 33 Jan 4j/ 237gJam| 37 Nov 
*32lo 33 33° 3314] 331g 337%{ 3314 3314] 3314 333,| 34 3433) 4,600/( ‘emtral Leather..__. --| 2514 d'ly 26) 483;Jan 3]/| 25ig Mon! 513; Oct 
105 105 {| 105 105 | 105 105 | 10412 10412) .... -.--| 105 105 800] \7 Do pret........... 994 J*ly 27) 10y14 Mch §|| 99% Apr] 111 Sep 
30 30 | 3012 30l2} 30l2 31 {| 303% 31 | *291g 32 | 31% 32 | 1,600/Colorado Fuel & iron_..| 22!2 J'ly 26 Jan 3|| 29 Feb; 53 Dec 
4 6] *4 ee 4 4{| 4 145i 5 5 600|Col & Hock Coal & Iron.| 3 Sep i2} v2igdan 4|| 214 Feb] yi, Dec 
13012 131 | 131 131%) 1311, 13212] 13034 131%) 131%, 13414) 13334 13453) 38,120| Comsolidated Gas (N Y¥)_| jz2 J’ly 26) 160%Jan 3] 11412 Feb | 1651; Jan 
*13% 1414) *135g 1414) 14 14lg} 14° 15l2] 15l2 16 | 15% 16 | 8,400/Corm Products Refining.-| 1li2 J'ne30| 2344Jan 6/| 16tgFeb| 2612 J’ne 
*733, 76 | *7312 7553} *73l2 76 | 743g 7614) 7612 76l2| 27612 7612 700} _ Do pref........ w----| 703g J'ly 26] s6%gJan 4|| 73g Feb/| gzip J'ne 
*58 63 | #58 63 | #58 63 | *58 63 | 62 62 | *58 63 100) Crex Carpet.__......... 55 Aprz6) 621g Feb 25|| 45 Jan| 63 Deo 
*27 2814} 2784 2734) #27 2814] 228 281g) #2612 28 2814 3014) 2,500) Distillers’ Securities Corp} 2514 J’ly 26) 363;Jan 10|| 3uig Feb] 411, Jan 
*223, 30 20 «20 (#25. 25 |*.... 28 j*.... 25 |*.... 25 100] Federal Mining & Smeit’z| 20 Sep 26) 60 Mch $/| 55 Mech] y5lp May 
*501, 53 | *50l2 53 | 51 51 | 50ly 50lg 49 | 4814 4814 550} _ Do pret. —- <= wdsabece 481, Sep 30] 883 Jan yj} su Feb/ ya” Aug 
144 145 | 145 145 | 145 145 |*144 146 |*144 146 | 144 1451s! 1,400|/Gemeral Electric._______ 134 J’hy 26] 1607 Jan 6|| 150lg Feb | 1723, Aug 
83g. 87, 87g 914] 87g Qs! Sig gt 87g 9 | z8le 853) 42,700, dGoldfield Con M_Par $10| $7’s Sep 8) $914 Sep 26|| _....-- #2] ccesas-s 
9673 97 977g 977g) 977g 98 | *971o 98 9712 977s} 973, 98lo) 3,100) | Ot Harvester stk tr ctfs| s83'g Fed 2) lzogJan Ww oz 80} ;1s3, Dec 
#11935 120 | 120 120 |*12014 123 | 123 123 |*121 123 | 121% 121%) 400 Do pref stk tr ctfs_..|z117 Avgll| 128° Jan 4}| juvigI8N | 123 Dec 
#419 5le| #43, Blo) *41lo Glo] *41g 5 *43, Blo) *43g 5lo} ______ Int Mer Marine stk tr ctfs 414 J'ly 25 WigJan 6 fag J'ly y Oct 
17-178.) 1684 174) 171g 174) #17) 18 | #17) —-1784) #171734] 1,610), Do pref............| 1253 J’ly 26] 2433 Jan 5|| 183, J3’ly | 275, van 
*10 11 | *10 = iil 101g 1012} 10lg 11 | *10!2 lle} 111g 12 | 3,000) [nternational baie alas a1 16 Jan 3 Yig Mech} jgl, Jan 
*47 49 | *48 50 487, 50 50 = 50a} * 5lig} 50 5112} 1,800). Do pref.......2. 2. 4il, J'ly 26] GligJan %|| 473; Mch Aug 
$39lo 391o} *39 41 401g 4114] #4014 4114) *401g 4114] *401g 4114 950| Internat Steam Pump... 365g J’ly 26) 5433 Jan 7 BSig FED | 415 Nov 
*82 84 | 82l2 82l2] 83lg 831g] 8314 8314) $833, 8333) *82 84 475) Do. pref....c.s...... 78t2 J'ly 26) 903; Jan 17}/ szipdJam/ yi Sep 
*9912 100%3| 99 9912} 9912 10014; 10014 10014} 9934 1001g/ 100 10033 1,600) Laciede Gas (St L) com..| 9334 J'ly 29] 11Gi2 Jan 10/| 404" J’me| 113% Dec 
93 93 | *90 93 | #90 9212) #90 92121 #90 92 | 92 92 150)Mackay Companies.....| 79 J'ly 20| 93 Sep 22|| 70 Jan] y5lp Nov 
735g 735s] *73l2 75 741g 741g) 747, 7473) 75 75 | *74 T5le 400}. Do pref......... e---| 71 F'lY 27) sstguan 1|] 691g Jan | 77% Lec 
11llg 112 | 11214 11214/*111 11219|*10912 112 | 10953 1095g|*10912 112 400} NJ ational Biscuit ..... | 1 Aug </ 115 Jan 4|| v6lgdaQ} izu Sep 
*120 12014] 12014 12014|*120 128 |*120 128 |*120 128 |*120 12112 100 bo pret .......... 1183; J’ly 6] 125 Jan 17|| 1181, van | 130 Sep 
*13° «15 | #1312 15 | #14 «15 | #140 «15 | #140 15 | #1415 | LL Nat Enamel’g & Stamp’g} 14 Sep 17} 28igJan %|| 125g Feb] sui, Dec 
*80 90 | *80 90 | #80 90 | #80 90 | *80 90 | #80 90 | -.__- | SUE Niaiececcecee 8512 Mayi3| YGigJan 18|] gz Jan] yyiz Sep 
*51 52 | 52 52) 52 52) *51 52 | 52 52 | 52 52%) 1,225) National Lead.......... 4612 J'ly 26) S9gJan 4|| 7lig Feb) ya sue 
#10212 104 | 104 104 /|*102i2 104 |*103 101 |*103 104 |*103 104 amt Riscchb cebu: 1ui34 J’ly 20) 11012 Jan 1/}) 1023, Apr] 3133, Aug 
#1953 197%] 1953 1934) 1953 1933! 1912 1953} 1914 1934) 193g 19%! 6,731/¢Nev Cons Copper-_ Par $5| $1712 J'ly 6| $215; Mayl6}|__..__- Date poe --= 
731g 73lo} *70 «74 | *72 75 | *70 74 | §74 74 | *72 «74 206) New York Air Brake....| 5y  J'ne® o| YSizJan 3|| 80 Feb| y7ig Nov 
*65 *65 68 | *65 68 | 465 68 | #66 68 | 67 67 200' North American Co. new] 63 J’ly 84 Jan i/| 72 Jan] g7ipJ'ne 
30. 3014} 3012 3114] 31 313g; 311g 3214) 31lzg 3214] 3lle 32 4,400 pasitic Mail -...---..-.| 22% J'ly 20) 43% Jan 4|) 2yig Fed] 4x19 Nev 
3284 3284) *325 35 | 3434 3435) #34 35 | §35 35 | 37 3753  770)% acific Telep & Teleg..| 30 J’ly 25) 46i44Jan ¢|} 451, Nov) 64 Oct 
*10634 10714) 10714 10733/*10612 10714/*10612 10714; 107 10734) 107 107%| 3,300) People’s G L & C (Chic)_| 103 J'ly 26) 116%sJan %|| 10lig Jan] 120 Aug 
*87 100 | *87 100 | *88 90 | *88 90 | #89 91 | #88 91 | _____L Philadelphia Co (Pittsb’b)| 84 J’ly 6] 106leJan &|| wig Dec| j03 Dec 
*16%g 1733) 1634 1714) 17 173s] *16l2 17l2} 17 17 17 1714) 1,600) Pittsburgh Coal eoe--| 13 J’ly 26) 273; Jan | 10 ADI] 2p3.; Nov 
*68 71 6914 6914] *68l2 6912] *6812 6914] *68l2 6914] 69 6914 300 ae we-ece--| 60lyJ’ly 26) 85 Jan 23|| 40 Feb! 371, Dec 
33 33 333g 3333] 3333 3333] #33 33le] #33 3314] 33 34 3,150] P Steel ie sana J'ly .6) 51% Jan %// sulpFeb| 55° Aug 
#931 *94 95 | #94 95 | §943, 943) 95 95 95 95 320) BO (OG ccc cessen 90 J’ly 27) l07igJan ‘/} v6 Feb} 1113, Aug 
*160 162 {§162 162 |*160 162 |*150 162 | 16134 16134] 162 162 310] Pullman COMPAR ~~~ <~- 155 J’nezy| 20) Jan 11j/ 169 Jan| zw Aug 
*2 3 2 2 *2 3 *2 3 *2 3 *2 3 100) Quicksilver Mining......{; 2 Sep 2.) 37, Apr 6 ]5g Jan 93, J ‘ly 
$27, *27g 5 *27g 553] *27g *27, 553) *27g «0B 5s] 22 8. D BON ci aw dbncodee 27g Aug x 57g May:1 3 Men; lw May 
B2ig 3214] 321g 3214] #313, 34 | *3214 3334) #3214 3334) 3312 333, 500 Ratiway Steet Spring..| 28 J’ly 26] 5ligJan 3|| 321gMch] §41- Aug 
#90 «#699 | *90 99 | #90 99 | #90 99 | #90 99 | *90 99 | LLL Do preft_..........| 2y0144Sep 7} 107 Jan 17 977g Feb| 109° Aug 
*293, 301z} 30l2 30l2}] 31 3212] *31 32 315g 315s} 315g 3214] 3,100; Republic Iron & Steei...| 1z7 Jme 4) 45% Jan 5 165g Feb] 4yiy Sep 
*91lg 94 | *92 94 925g 925g} Q92l2 Q2lo| *92 94 | *92 94 200 faa RE SS 823; J’ly -6] 1041g Jan 3]| 671g Feb] slut, J'iy 
547g 547s] *54 57 5514 5512} 55 55 | *54lo 55l2] 55% 56 600 Sioss: heffield Steel & Ir 48!9 J’ly 30] 86loJan 3 68 Feb] 94g Oct 
2... 11414)*105 =11414/*105 = 11414/*105 = 11414/*10514 11414)*10514 11414} ______ Do pref..._.. a=2--| 1i4 J’ly 5] 1183; Feb }|] 1073 Feb] izy pep 
184 32 | 31  32lg) 31% S2lg) 31ly 31%) 313, 32 | 32 3253) 10,400|4TennesseeCopper Par$25| $193, J’ly 26) $4053; Jan || $331g Oct} $49 Jan 
wase omen} w-s- ----| ---- ----] ---- -2--| ---- ----| 135 13712] 1,200/Texas Co (The)_........| 155 Sep 30| 13710 Sep 30||__-__. AES EGER ae ~ 
*85 90 | *85 90 | *85 *85 *85 TES OO |} us kad ‘Texas Pacitic Land 83 Feb 8) vo Mayis/| 80ig Feb] ys J ly 
*8 9 *8 9 *S 9 8 833] *7 9 8lg Sle 200} | [nion Bag & Paper....| 6 J’ly 5} 13iJan lv 9ig Feb} 15% J’ns 
*54 59 | *54 59 | *54 59 | #54 59 | #54 59 | *54° 59 | _.....1|U Do pref__.. wee-e--| 55 J’ly 15) 73 Jan Jij} 66 Jan] sit, J'ne 
*100 104 |*100 10212/*100 1021c|*100 10212/#100 10212|*100 10210] ______ United Dry Goods Cos..| 96 Aug 2] 122 Jan <j} 115 Oct) 125! Dec 
§$10412 1041g/*103 10412|*103 10412|*103 105 |*103 10419/*10314 10415 20 DOs nsec nonne 9914 Aug | 1137s Jan 4j/r109 Sep/| 114° Dee 
*15 16lc] *15 16lo} *15 161s} 16!4 16%] *14 1614] $1534 1534 150|U S Cast I Pipe & Foundr] l4gJ’ly 21] 32 Jan || 243; Feb! 51. J‘ne 
*51 5734] *51 5734) *51 95734] *51 57 578, 58 | *51 58le 200} Do pref..c...---.-... 49 J’nezs} 84 Jan luli] 70 Mch| 8712 Aug 
*99 108 | *99 108 | #99 108 | *99 103 | #99 108 | #99 108 | ..____ United States Express..| 9514 J ly 26] 145 Jan 1U}} 82 Feb /i:il” Dee 
*69 +71 | *69 72 | *68 72 69 69%] *68 70 | *67 69 200} U S Realty & Improvem’t| 643, J'ly <6] 84144Jan 4j| 64 Feb| +57 Sep 
* 7 6 6 6 6 *5l4 8 *51 8 *5l4 8 200,U S Reduction & Refining 4 J’nez7} il Jan 14 10 Meh] t7leJ ne 
*16 25 |* 16 25 | *16 25 | *15lg 25 | *151g 25 | *1514 25 | ______ Do pref....-....-..-| 13 J’ly 8] 29teJan 3]} 24 Feb) sytz Aug 
"3312 3412) 344 3473! 3414 3433) 34 S4le) 34 35 | 3434 3653) 4,100| United States Rubber-..} 27 J’ly 6] 52!2Jan 3]| 27 Feb! 5795 Aug 
10712 10712|*107 108 |*107 108 | 10734 10784/*#107 108 | 108 109 645, Do ist pref......-... J'ly 26) 11612 Jan lu 8 Jan} i239 Aug 
*68 71 | *67l2 71 | *67l2 71 | *691g 71 | *6712 71 70 2 Do 2d _ pref.......... 2 J’ly 2 Jan %|| 6712 Feb) ¥ylo Aug 
G7lg 67%) 6753 6834) 677g 688;| 6753 6814] 681g 68%) 68%, 6914/307,690| United States Steel_...-] 61g J’ly 26} %l Jan 3/| 411; Feb! (4% Uct 
116 116 | 116 11614) 11612 11634) 11633 11612] 11653 1165s) 1167s 117 2,610 O DWM bs pcddnnsnces 11012 J’ly 26} 1253g Jan <|} 107 Feo] 731 Oct 
4 4534; 4514 4512) 451g 4510} 453, 46 | 453, 46 | 457g 47 ,700|\dUtah Copper...Par $10/$$3933 J’ne 30] $6014 Jan 6/| $3¥ig Feo | 46744 Nov 
5734 57%) 58 58 581g 5812} 58 5812] 58le 59 59 5914; 4,600) Virginia- lina Chem..} 47 Feb 3%] 62lo May27 403 Feb| 56% Dec 
#122 124 ($124 124 |*122 124 | 124 124 | 12415 1241e/*122 123 310] Do pref...----.-.-.-| 117 J’ly 28) 129%4j Jan |} 114 Jan} 128 Dee 
60 50 /*... 56 [*#.... 56 | #45 «8255 | *450~«(55 | 45 C55 100] V rginia Iron Coal & Coke} 53 Aprzz} 73 Jan ‘|| 57 Feb| 75%. Sep 
-<“«- = coee eee ween] www twee] were ween] wewe eoen!| eoenee Vulcan Detinning. eneecco 15 Feb 4 §25 Jan hk v0 Feb 374 Nov 
*158 165 |*158 165 |*158 165 |*158 165 |*158 165 |*158 165 | _-.._. Weis F. & Co.....}] 152 Feb 5)2195 Jan 4{| 300 Jan! 670 Dee 
*6514 66 6612 69 69 7014] 691g 69%) 693%, 7214] 73 76 | 17,295 estern Union Teieg..| 56 J’ly 26] 78l2Mch -|| 64 Feb} sdly Nov 
1 6212 6212] 6212 62le) 62 62 6212 6312] 6312 643, ,700/ Westingh’seEi&Mfg assen| 49!2J'ly 26) S82leJan : 74 Feb} go Aug 
#115 130 122 12719'*125 12719/*120 1271g'*120 127 | 12712 1271s 100° Do 1st pref......-_-- 11) May + 130 Feb:4'!l 110) Veh’ 145 -Sep 
BANKS AND TRUST COMPANIBKS—3ANK ERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask lrust Co’s | Bid | Ask trust Co’s| Bia | Ask irust Vo's | Bia | Ask irust Co’s | Bia | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr | 800 ..--||] NY Life&Tr}1100 |:120 Lecokiyn 
Broadway {| 375 | .._.|| Nat City = 290 | 305 ||Carnegie _./ 109 | 110 || Guardian Tr} ....] 180 ||N Y Trust_] 640 { 65. ||Brookiyn T | 405 | 420 
Brooklyn 4_} ....] 110 North Side j/ 150 | 180 Central Tr./1000 | ....|| Hudson ...| 170 | 180 || Savoy.._-_.. ¢O | 105 |/Citizens’ .._] 125 | 135 
Coney Isi’df} _...] 155 People's _.. 158 ----|}Columbia ._} <8 .--.|| Knickerb’ki} 285 | 295 || Standard Tt] 400 | 410 || latbush 2} zuu | zoe 
First ...... ----|| Prosp’ctPk"| 150 | 160 Commercial | 120 | 130 || Law T L&Tr| 252! | 26. || TitleGu& Tr] 490 | 500 || ranklin__-| 210 | 295 
Hiliside]]_..| ....| 125 || lerminal q"| ..../ 90 ||Com wealth} 150 | ___.||Lincoin Tr | 130 | 140 || Tr Co of Am| 520 | 330 || damilton __| 270 290 
Homestead}, pak SS ; Empire ...} 300 | 310 || Madison_._| :0) | -...|| Union Trust} 130. | 1350 || dome .. 22. 100 | 108 
Manufac’rs'| 415 | .___|| Trust Co's Equit’ble Tr] 455 | -...|| Mannattan | 375 | 40 US Mtg& Tr} 46) | 470 || Kings Co __| 500 | _... 
Mechanics {| 230 | 240 N Y City Farm Lo&1/1650 |1675 ||,Mercantile _| 700 | 740 || Unit States_/1175 |1200 |/L Isi L & Ti} 295 | dio 
Montauk ..) -...) 150 |/A-tor .....| 30 | 350 || Fidelity -._| 20) | 210 |[Metropot’t’a| _...| 535 |] Washington| 3/5 {| _...|| Nassau _..-| 165 | 175 
Nassau ...-/ 245 | 270 || Bankers’ Tr} 620 | 650 || Fulton -..-) 290 | _.__|| Mutual ..._| 130 | ....|| Westchester] 150 | --_-||Peopie’s _-| 300 | 315 
B’way Tr..| 145 | 150 Mut Aitmce}| ....] 132!:|| Windsor -.} 120 | 130 ueens Co.] 115 | 12 
; Willlamsb’c]} ._._] 100 
*Bid and asked prices: no saies on this day. ¢Less than 100 shares. ¢Ex-rights. » New stock c Ex-div and rich‘s. ¢ Now quoted do'lars per share. 
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xchange or at auction this week. 
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{Banks marked with a paragraph () are State banks. 

















BONDS 
N. ¥, STOCK EXCHANGE 
WEEE ENDING Sept 30 


lL. Ss wovernment 
U 8 2s consul registered.d1930 
U 3 2s consol coupon....d1930 
U 8 3s registered Seeeeer ott: 
U 8 3s coupon............41918 
U 8 3s con smali Ssada “41918 
Us4 
Us4 
Us 





“ registered..... ooeee 1 925 
192 


Pan Oe 10-80 yr Be k1936 


Foreign Government 
Argentine--Internal 5s of 1909 
imperiai Japanese Goverum’t 

Sterling ioan 4 '98....... 1925 
2d series 4198......... 1925 
Sterling ioan 4s ........ 1931 
Repub of Cuba 58 exten debt.. 
San Pauio( Brazil trust 5s 1919 
U 8S of Mexico st g 58 of 1899 
Gold 4s of 1904.......... 1954 


State and City Securities 
N Y City—4 4s ............ 1980 
4% Corporate Stock.....1959 
4% Corporate >tock ....1958 
Se E  ccduns vendcececs + 57 

ar V17 
ree Corporate Stock . "1854 
assessmt bonds....1917 
ait Corporate Stock....1957 
state—Canal Impt 42,1900 

So Carolina 4 ‘98 2U-4v.....193% 
Tenn new settioment 38..1913 
Virginia fund dept 2-3s...1991 
68 deferred Brown Bros ctfs. 


Railreac 

labama Uent dee So Ky 
Aisva Middl See At Coast Line 
Albany &Susaq see Dei&é Huu 
Aliegheny Valley See Penn KK 
Alieg & West See Bul R& P 
Ann Arbor lst g 4s......A21995 
Atch T& 8 Ke—Gen x 48.1995 








Conv £ (full pa rects).. 1380 
10-year conv g 6s ...... ¥17 
one atneye 48 Series J. 113 


es K. 913 
mean, Okla Div ist £g is“ i928 
Short Line lst 4s g...... 1953 
8 Ke Pres & Ph let g 58.1942 

atlKnox&N sSeeL&N 
Atlantic Coast let g 48.1952 
= a W iat 58 ..1928 
t gu g 4s ..1U3e 

Goatees ae Vv lst g 78..193 
L&N collg 4s.----...01054 


alt é Ohio cee al 
t g 2. 
Bus POSMLAT CE -acoseooee BLUES 
Gold 438 A1lv4s 
Rogistered ...........419438 
Pitts Junc lat gold 6s... 1922 
PJun & Ai Div isi g 3 ‘981925 
PLE@® W Vuasysref 48141 
Southw wiv lst gs'gs...i9zd 
Regisiereu ccccccccseehtlZd 
Cen Uiio K lst ¢ #4 ‘9s..lyusu 
Cl Lor dé W con ist g da 135 
Monon Riv lst gu g 8..1y1\ 
Ohio River KR isi g 58.1936 
Generai gold 5s........1937 
Pitts Vlev « ‘Lol lst g 6s lyzz 
Pitts & West lsi « 4s...1917 
Stat isi Ry lst gug 4 i981 1943 
Beech Creek SeeN ¥CH&H 
Bellev &@ Uar see Tlideese Cent 
Bkiyn & Montauk See Long i 
Bruns & West see Ati Coast L 
Buttalo N ¥ & krie See trie 
Buitaio K & P geu g 53...1937 
Consol 4 ‘9s ..............1057 





ous dé Weal istg 48 gu..i¥ds. 


Cid Mah lat # 58....1943 
Roch & Pitts let g panes oo 
Cousoi lst g¢ 63........194 
Bul Ui d& ook ae ret ‘* ¢ Gecd19si 
Bure R&N Rider 
tau So 1st ext ‘Os bana yt 
BU Sbcecccanccencee cocvec ABAD 
asegiavered.............1¥13 
vud@Shawu See ill Cent 
oiuna Cent See Seab Air L 
Oarthage@® Ad sSeeNYC&H 
CedkiarG&N sSeewRUKRGN 
Cen Branca Ky See Mo Pac 
Cent of Ga KB let g 58..p1945 
Consol gold 58...........1945 
Registered.............1945! 
lat prei ucome g 58....91945 
BERMRIOT pocccescccccesces 
Zu prei iucome g 68....p1945 
2d piet income x 58 stamped 
3a pret income g 68....91945 
3d pref income g 5s stampe.i. 


= oe 
De eat ayy - CECLOLLD 


, eee eS 


> 
c >PECcEE 2 oe 


ARIE SE 


srree eek 
BOeenweED> mw 


‘ cetcermyr22z2: 


% 


eee 
ecemtdcszn weubprbtt 





PLOCeboOwmee ZZ UCtea 


cuppe mb EC cRECebES 


Pee cence 
Goprecuww 


7. 
uu e 


F-A 
M-N 
3 lM. nN 
'Oct 
Oot 


Oct 


Int’ st 
Period 





Week's 
Range or 


Last Sale 82 

















Ask Low 
100% 101 4.1004 


005 Aug’ld 


97 97 

94 94% 
94 94% 
BY soy 


103 103% 
37" 97 


High ‘No Low High 
100% 101% lvl Aug’ 10|..66) LUU% LULL 
J’he 10) one | LUUMg 101 4% 
1U1% 102% 102% J? ne’10}....//101% 102% 
i01% 102‘) tor 102 

1101L& i ae ee “tae lu2lg 
'114% Aug’ 10}.. 
pees 1459) 





Ig 
97 97, 


945 Sep’ y 


ices on the biases 
1014 204 


101 
9y v9 ia 2 \| 
V9 =Yy 

107 Sep’10 


102 4, Sep 710). 


107% Avs 
102% 103 
vy 99% 


1 
95% Sep 40 


78 78 
9 9u% 
yg J’ne’lu 
Y2% 
92 Jan’10 
rT) 92‘) 


2% 
113% Apr’lu). 


105% 105% 


i0U y Aug’ 10).. 


Lusg Lust 


YS %— Jan’ivu). 
ng Fev’10).. 


vz Apr’10 
V3» YS% 
107 'g 3"ly “lu 


95 8645 
10y Sep ’oyv 
¥6y J’ne’Uy 


“98 


| 4 
ws 


127 J’ agey 3 
iis Mar’10). 


v6 J’ly’10 


v 
8Ylg Apr’lu 


lug Mar’10 
lau Aug’lU 
106% bev’ oh 
iz Dec’v 
112 Nov’ ud 


Lit, Mai’04). 
Ys, Sep ’uy). 


luv -Nov'v4!. 


L16 ty d7ly "10 


lus J’ly’l 


v6 Aug’ 10 ‘ 


lug J’ly’us 


115 J’ne 1g)... 


Lidly 416% 
72 Mar 


"lu. 


104 1044 


10U 4 Aug'1C). 


-|L0U% May’U7 


1124, J’ne'10'... 


1U7% 108% 
113 Apr’v.... 
Vly vl 
Yu °10'.... 


du Sep "10. sone 











YU% dau 710)... 
45 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Sepr 30 


Inv’ st 
Period 





Cent ol Ga KRR—( Con) 
Chatt Liv pur mon g 48.1951 


Mid Ga & Atl Div 68....1947 
Cent oi N J gen’i gold 58.1937 
og stored ...........41937 
Am Dock & imp gu 58..1921 
Leh & Wilks B Coal 58..1912 
N Y¥ & Long Br gen g 4s 1941 


Ches & Vhio gold 68......@1¥11 


lst consoi g 5s.. 


Big sandy 1st 45 ........ 
Coal Kiv Ry lst .u 4s ..iva0 


Potts Creek Br ist 4s..1y¥46 
K& A viv ist con g 48..i08Y 

2d Consoi g 48.......... ivosy 
Warm Spr Vai lst g 68..i¥4i 


Chic & Ait RK ret g 3s...149 

Hoygistered............. 1950 

Chic Burl & Q—Venv D 48 iV22 
iulineis Viv 3 4gs....... 


flis Div 48-........ 





Nebraska mxtension 43.1927 


Soutnwesternh Viv 48....i9Zi 
Joint bonds see Great Nortu 


Chic & & Lliref d& imp g 46 1055 
ist consol 


ler vs7 
Clic é ind U Ry ist ~ 71936 
Chicago @ mre See Kiri 


























Ulle 44 ds L0ULSY Foi Vs... vai 
Retunding goid dos.......1047 
Lousy N A & Ch lat 63.1910 

Chic Ind & Sou 5U-yr 4s8..1956 

Ubi Mu dé St P term g dy L¥ia 
Generai g 4s series A.. ely¥sy 

Rogistered............¢i 9sv 
Generai g 3 igs series B.elusc¥ 
25-yr deven 48 ..........1lu34 
Chic & L, Su Div g 68....1921 
Chic & Mo Kiv Div ds8...1926 
Chic & P W lst g ds.....1941 
Dak d& Gt So g 68........1916 
Har & Sou assu g 6s..... 1024 
LaCrosse & D lst 58....1¥1¥ 
Minerai Point Div 5s....1vivu 
So Minn Div lat ts...... 1910 
Wis & Minn Div gds....1921 
Miu & No let M L ts....1viv 

ist Consol 6s...........1918 

Vlie & Northw cous 7s8....1915 
MxtensI0N 48...,..1886-19Z0 

Hogistereu....... 1536-192 

General —— 3 4gs........1087 


Lored ...........p1937/y 


Sinkimg 1una ts... 1s7¥-lyzy 
Rogistored.......137y-lvzy 
Sinking Lund 58...13879-lyzy 
svogislered.......1879-lyzy 
Debenture 58............192Z1 
seogistereu.............1921 
Sinkivg Lund ue rmepess (7 
dewistered,............193 


Mil L 5d West ist g 6s ivall| 


‘uxt d& limp stuud g ds lyzy 
Asliabd Div lst g i8..1925 
441Ch Viv lst g s......iv24 
iucumes ...............lvil 
Cluc sock Isi & Pac ts...l¥i7 
sogistereu.............191 4 


General goid 48. ........ ~1¥s5 

Hogistered.. 2.2... -1V8o 
Refunding g 48 ......... 1934 
Coil trusts Series J 48. we 


BE BB ccewcccecctecéccecs 


Bt BB cssccacocvcnssacass ivie 


OU 48. cccccces 22.... oreo A178 


P -l¥1s 
Chic KIT & Pac Bik 48..200z 


wecese coeeee ZUUZ 


Registered 
Bur G hed Fag istg ds. ivs4 


ao nenceeneee lL VS4 


cKib a2 N SW ‘Tat guss.1yzi 
M&StUL lst gu § 78..1927 


Choc UK 4 @ gen g 58 .olvlu 








Consoi golu 03.........1952)M- 
Keok & Ves M 1st 5s....192% 


Juice stud NYU see ili Cont 


Jhic St Ld Pitts See Penn Uo 
Jhle SUL M & VU Con 68... 1980 
Cons 6s reduced to J ys. lysu 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. t 1909, tre Auchange netiod o/ a woting DD%b. is ws chan zed, a vi prices are 290 ai— “a wl waterast” —2829p! Jor inzo n2 art dessutted bonds. 








© WeEctat eases 


. 


Mac & Nor Div lst g 58.1946 


Motie Viv lst g 6s.....1046 
Veu RK & BotGa col g 6s 1937 


Le & Hud K gen gug 58 1920 


Con ext guar 4498....g1v10 


OE Zectwe Year 


Cent Pacitic See So Pacitic Co 
g || Cent Vermont lst gu g 4s.e1¥2U 
Chas & pav see Ati Coast Line 


Gen funding & iumpt 58.129 





Comvertiuie ; 4 ‘9s (wiris). ~ 


Craig Valivy ist g 6a....1940 


ee O2Znecae 


Greenbrier Ry lst gu g 4s ’4U 


aivway lat lien 3 '9s...195u 


> oeemcape zee cece 


Seca 


lowa Div sink fund 6s..191¥|A-O 
Sinking tund 4s........191¥ A-O 


Registereu........ 2-020 1927/M-N 


Deventure 5s3........ eeecL VLG) MEN 
General 48............. 1958 M-S 


§ 68...........1034/A-O 
General Consol lst 68.... 1¥S7)A-N 


Chic Gt Western ist 48...1959 X.S 


*eeeteet#te 
PPntocececeececetcececece 


oe ey aoe Cs ©, Cay Sy Oy 


(2 


ee ee* ceeeus 


eT cn eene 


wccoce Lil Nov'uy 























» 
Week’s Szil ange 
Range or |S3)| since 
Last sale 44) | January | 
Ask Low 4tigh No: now 4iigh 
sebeba Yu5s Sep UY). 2... .c ce. cence 
Big 1Uu4%J'ne Us $e Teane vbebes 
f SER 115 NOw'US)....i case cccees 
wala LlU Jan’1 [2.210 lle 
103%|102 Sep’10)..../L02 lus 
123 128%jl2z% add 9 L240 1254 
ZO4%lL22 Loe S/1L2u44 125 
109 =Sep’10}....//107 ivgd 
malice 1004 luv s}....|/luv ys Luly 
wetdee euties 100) May’ it}..../100 Luvy 
874% Sep ’10]..../) 85 88 
seboke basin’ 10045 J’ly’10}....'|L00% LOLY 
iV iV oiiluz 1lvud4 
11i% Sep 10}.... wets iLdy 
3 'g|L12 39 vad’ Le lazy li2s 
LU1L5, =1U2 33} 9d iUBs 
LVL 4 d’O 101...) 101% LU L% 
U2% ¥S%q551)| BU Voy 
8Y Apr’ ivl....|| sf ov 
Sly} Sota MeL) ...)/| BS sby 
ludty 1044 LtOL lua 
= Se SE kis 
Yi Aug iv -eee] Yi‘ vy 
Yl Sep 10)... vOy 23 
Be OE | ARK | a 
Pare S73—gSep iv}....j] S74 vl 
72 Sep’ivj....i] qu 77 
7v 7i 3S8'| 638% 75 
osesensebees ({ we as i Er 
vg 994) lu *y8% 100 
Bo5, By Bil] 364% Buy 
8744 «= 88 | C15) 87% Bs 
LUU% = 1Uu%) Ly!) wd luUsy 
103 4g OCb ’Uy) oo I]. e ke cece 
vo 99%! Bl YBy ive” 
YY— Ye! 15] Ys LUO 
Lain *s BEBE OU. .cllecnese sukseo 
V7% May’lU) 1.1) Y7¥g vy 
101% 101%) 1//100% 102% 
v7 97 %gi212)| Y7 LUO 
VU% sly ‘ie oo--||LUO% LU2 
33 Sep’ivi..../| Sl Belg 
T4glZl Jay’ivl. 21 = 127 
ALLM 241%) 4/1083 118 
M114 May’), il... ol 
112) Mar’iu|,.. iihiz 173° 
864 86%1125)) 84 B87 
124‘, Sep’ iv woe (Lh 20%g L2u tg 
Bencsal tke - 50 VO). Mevecss sees’ 
orsees seneee hUU J’ne'1U)._.. ae —* 
Lh weovee| YS ADE'IU).... 
1V1l49]u6 4/103 J’me’1U)_... 103 103% 
YB% rave 99 AU sii sei] 9S 1lU0Ig 
lud4g Oct Ua)... Ll 
ST 38) G6] 85% 
VI% FS) 23 Yi ys 
|LU7% Mar’io}._./107% 1038 
.|L08 403 1.07) Ll 
LUG. 1U6 49) 1)}Lu5% 108% 
[102% J’ly 10)... 10249 103% 
116% May’10)..|Li6yy 116% 
104% Aug lu}, ..hU4a y 106 
eee LUU May’ O).10U Lug 
100 ov'uy eaee |seewee - oe 
106% 2727771105% Aug 10)"777/105% ids 
senwes ceweee|LUU~ MAY’ LU). ! Luu LUUS 
B%. cscs 2US% Aug lu}... .//405% 105g 
AlLh Aug’iv) ...) 110% 113 
‘g...../k0U Je 10). 00] yes lod 
buseed Yo'gu ay ’lU ses vb4g Yoly 
; os vu 4| 37 vu 
in Gibinies adden: VS'g ApL'U9! ee lee. 
Llv% 410%)" "'y Lives itis 











MISCELLANEOUS BONDS—Continued di on n Next Page. 





Street Railway 

n Rap ‘lr g peg 

lst refund conv g 48....200z 
Bk City lst con 58.1916.1941 
Bk Q Codé 5S con gu g 68.194) 
ore. Un El let £ ~195U 
“ey er 4-58....1950 
ines! Co El lstg yeene. 7 ~ 


gug 
Conn Ry & Lista tgs ee 
Stamped guar 4498 ...... 
Det United ist con 4 ageless 
Havana Elec consoi g 58.1952 
Inter-Met ooll 4 9s........ 1956 
Inter Rap T 3-yr conv és.1911 
45-year 6s Series A.....1¥5z 
Internat I'rac coil tr 48..1944 
Manila Elec lst & coli 58.1953 





ee SaSangcer 
UAawpDS>>7eeO 


pes 





ShEnoh 








igs os 


83% 
<}/101L4 ry: io 
99's Maur’0Y 
4) LUZ 103 


100% Sep °1(¢}. 


~ Apr’ic 


Sep *1v}. 


78 73%, 


LU2 4g Mar’ic}. 
1Ui% Aug’1(]. 


so J'ly’ic 
be ave'ts 
vous lug 

1u1% 102%, 


67 “9 Mar’1u}. 
bs May’ a 


*No price Friday; latest this week. {/Flat. aDue Jan @ Due Apr ¢Due May gDueJ’ne ADue J‘ly kDue ‘Aug oDae Oct pDueNov “8 Option on Sale ; i 














Street et Railway 
Met 8t oy gen col tr g ae 


Ket g 

Bway & Wthayv istcg is 1¥43 
Colds ¥th AV lat gu g 68.195 
Lex Av & P F lst gu g58 1993 


Third Ave KR con gu 4s 200U 
Cent Tr Co certfs stm . 
Third Ave Ry Ist g5s.. 1937 
N Ori Ry & Lt gen 449s ..1 
St Jos Ry LtH & P ee J be'3t 
>t Paul City Cab con g 68.1937 
Tri-City Ry & ist ists f 58.1923 
v nderground of Lon d8...192u 


4 ‘as + eeeeos coccce sececes coos LSS 


Income 68.........-......1948 


Union Ei (Chic) lst g 68..1445 
United Rys St L let g 48.1934 
United RRs San Frst 48.1927 


&nnoor 


ae 
* 


Poe, cePcee, CEES >s 














v8 Nov’Us}..../. 





ive J’ly “dul. 10d 1Uv'g 
-aiabcse 106) Mar’lyl_ lug we 
eoeeee 107 yiLU7 May’ 10)..." L056 
.--. | LU649 Feu’ iy), sles 106% 
aseees L1i% Lu sep 710} --=0) 109) lli+s 
arr ay ?U> seeel A dada stare 
coeds i144 J 2U) dd aAg LL 7% 
var i2 Lévg Mar’lu), {kbs 112% 
eeeeee 1424 #eU'uZ eee cere ee ceeeee 
123 4g APC'UY), LI) ce eee Cece ee 
103% oauy’uyl oot. oo 
Lu¥4s Aug'10\.202/ 1099 172" 
109) Aug’lO'L 1 et 1ug9 
¥7%4 oUT%| 2) Yala yy 
y3%q Feb’10}_...) YS%y Y3% 
ay) YU42 9il| 36 yz 
obbbibns Gab R Vig T’ly’iv|....!) V7 71g 
Yoga’ LU)! Yau YS'g 
ES a RRS: cee 
ences] US's Dhuy’lul_...!| Yar Yh 
¥3 ‘a Aug’UY)...o!. 2... Lk os 
Tite 45% G23) OUR 83% 
76% May’lu|....'| 76% 80% 
Me 1i4%' 113% Mai’ly sito a1ad's 
{hue abacus ae aS 
danced 206 Ape’10}..../ 106 ivé~ 
103) lu’ yiiu4 May’iv!....' ‘iva i0a~ 
167% £10 | 108 Mar’ly).../Lus il0 
'ghlua Keb’ivul....'/lus's Lud 
125% 125% LiLZ3 127% 
seddne 20)! SOW scd' éttine ads ee 
74% Sep *10}.4.. 74% 82% 
x 8 48% Sep’ 1u}....]| 46 54 
100 1lv24| Luo Bop sie}... v8 4 102 
7 100 | vs J’ly‘1G}....]]) 96 10s 
97 Apr'10}....]} 96% 99 
BON Sep rly «o|] GUy GYlg 
0053) 25) 55 
. (08% Sep "Lu. ...1]105 2 108% 
834%) 387 Malic 3 








79 83 
65 74 


csenee spzzeef 84 OOb 08) al cscs acsam 
a 
\e7. “6 
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$ Paper BONDS ut ye ~ 2.0 > 
oe ea ve ede | ‘fnee N. ¥. STOCK EX NGE St frida Sona or les ‘oe 
. ¥. STO <m a Range or |S Since -¥.3 EXCHANG S " ge = a 
B wus © scat ibs oe - zs Last Sale Ag) January 1 WREK ENDING SEPT 30 s§< Sept 30 Last Sale |R2 January 1 
oe pare —— 
Lew AiwA|No|| Low High Bia Ask Low ni No||\Low stan 
On Bt P & Mina {ecg be 1913)M-8 (23° sig "10).--[i23 127 || ev & Ind tev0on qu g6a..1926| JJ] 105% .c--e|L 14 Ot OB neellscenee -as- - 
Nor Wisconsin 1st 6s...1930| J-J 129% May'U9) +01)... 0 -aonee Erie & Pitts See Penn Co 115 Deo’ 
St P & S City let ¢ 6s...1919/A-0 111% Aug’ 10}.---!|L1 1% 114% ]] Evans & 7’ H lst cons 68.1921|J-d| 109 116 OU | ee ivi bh deeds 
Chic & West Ind gen g 68 g1932|Q-M 108 4g J’ty 710} -~--!|108 "9 112 lst general gold 68,.....1942/A-O) 10L 101 %)/101%J’ne'10)...., 1024 
Consol 50-year 4s 1952)J.J 92% 924% 4) 88 93%]) Mt Vernon lat old 68. 1928/A-O] ...... .2.... 114 APr'US)....! wo0e- ---20 
Chic & W Mich see Pere Marq Suil Co Branch 58.1VSU/A-O} ones seve] VO F'BE'UB)....//.-000- ...00 
ChocO &Guif See CRI & P iat hye © See Ch i do St P 
Cin H & D 20 gold 4498...1937/J-J 113 Oct ‘sesfigerses pasgee t& PereM See Pere Mar 
Cin D & 1 lst g 68...1941|M-N 10L J’ly 10).-../101 10 FlaC& Penin See Sea Air Line 92 Ang’ 88 92 
O Find & Bt W 1st gu 48 ¢.'23/M-N| ---00+ -ome0-|scncee enens eee]: *i|*zeeee -sasee || Sort St U D Co let g 4'gs.1941/9-J} 86 ...... ihe Fe ae ee 
Cin | & W let eu 2 48.1953/J-J sore ise H 130% 33° oo + Whee 5 Peter Ted] woeeee 80 | 84 d4'o 8 
“ M J 0 Fac © er 
my AAT lobeeated 2 33 107 'g De0 U2] ..44]|....0. eeeeee (rai H & Ht of8ez ist 5g.1913/A-0) 96% 99 | 97 J’ly’00)....))..000, »...- ° 
ol - ar ge GUC R & StL Georgia & Ala Sea A Line 
S&O SeeCCCsty Serge toes eee 
y 
Oley Cin U& st Lgen 481903] J-D 94, 94%! 14] 90% 96% |Gila VG Nor ‘es So Pao Co 
Cairo Div lst go 48....1939 d-J le B44 Aug’ ud Gouv & Oswe t See N Y Cent 
Cin W & M Div lst ¢4s.1991|J-d s oS s- Genre Fete sees 
gp So Nadealldameed 7 Yi Oct 07 Gt Nor—C B & Qooll tr4s 19z1|J-9| 96% Sale | 96% 97 |105| 84% 97% 
8 my Got Div lat g 48..1940|M-8 96 Deo’ Registered.’ ...........-1921 Od! “ys Fits te | ae ie 
W W Val Div lat g4s...1940'J-J 90 May'l0 St Paul M & Man 4s....1933,J-J| 99 Sale | bY _. wy ah seu tee 
OL St Lea C consel os.,1920 MN 198s. Wee ie tap comet gold Ge......2988i9-4) adie te TS aes ne 
y~ a ug’!0}....// ¥64 9Sui]/ #§§§ Registered........... od] ecccce cvcces Hawes | weeee weneee 
lat gold 4s..........-.41936 Hn 06, Aug 10 Hefuced to old 498 1933 3-4 106% oo... 103, tus bol 3 away 107% 
Vos wb. : LOY 3g SOP '0Y/..04/|....0.s-00e-]] — Registered......... oJ] sense waneee UO | ones pannee se snee 
SOU a Felt ton 4-| lv 109% Deo’vs Dakose ent gold da----1910/M-N} G0 ------)10U%6 Sep 16)... Live's iwiag 
Consol sink fund 78....1914| J-D = ooneele Mont ext lst gold 4s..1937|4-D) 96 98 | 98 Augio std 
General consol gold 63.1934) J-J 116” Aug’to egistered...........1937|I-D) +--+ ----+- BO ee ren I tasks “cases 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS~—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Year 
. of the CHICAGO STOCK (1909) 
Saturday onda, Tuesday Wednesday , Thursday Friday Week EXCHANGE —||-—-----------— 
‘Sept 24 26 | Sept 27 Sept 28 Sept 29 Sept 30 | Shares Lowest Highest Louest Highest 
Raireeds ; 

Ci SO ee SRE AO See ee. SES Last Sale\185 Meh’lO!| ..../Chicago City Ry... 100] 185 Mch 185 Mch 7]} 180 Mch! 190 Feb 
*1lg 2g} *1lg 2g} *1lg 2g) *1lg lp} Last Salejlig July’10} ....j/Chicago & a. ark. 100 lg J'ly 2 Blo Jan 2% ily Oct 4 Jan: 
RRO ap” be ORR SER, ERO a Sea Last Sale|4 oay’iO| ...2:1. De “greb Gadus ~100 4 J'ly 2 Jig Jan 7 5 Oct 15 Jan | 
64 6lle 6412] *60 65 60%g 61 | *60 61 6llo 61l- 113|Chic Rys part ctf PE cue 608g Sep .8} 109 Jan 3% 97’s Dec | 1ivle J'hy | 
151g 15lo} 15lg 16 16 16 16 16 151g 15lo] 15!g 1512} 616/Chic Rys part ctf *2”...| 114 Sep 13] 36 Jan i 3u Dec} 45% Jan 
*7 8 *7 Ss *7 x *7 8 Last Sale|9 July’10} _...|Chic Rys part ctf “3"...] 8 May2¢) 16 Jan Kt 10lp Dec; 30 van 
*4 444] 41g 41o|  *4 414] *4 414; *4 6 *4 5 Chic Rys part ctf 4”... 3 May24 Vig Jan 6 8 Dec} 13!gJan 

4 43, 41g 4p) *41g 4ip) *41g ip 414 414 4 dlp 235|Chicago Subway..... 100 Qig J ne 2 6l4 Aug 16 314 Dee 2yl4 Jan 
#23 +26 | #23 «426 | #20) «3223 | #20 «23 | #200 «623 23 23 75| Kans yes Ry & rag £0 Augii] sv van i su Dec} 52 J’ 
*70 73 | *70 73 | *70 $73 | *70 £73 | *70 = 73 7ilg 714 5 Do Be aR ee 69 Feb 17| 773; Meh3v 78 Dec} slg May 
*17 20/117 20|%*17 =+%20/)|*17 #20 Last Sale\19  Sept’l0} 2.2 Metropol Ww Ss iigw=22100 16 Jan l4| 25 J’nes) 15!g Sep 19l2 Deg | 
*6014 62 | *601g 62 | *6014 62 | *60l4 62 Last Saic|60 Sept’10) ....| Wo prefcic......- 100} 41 Feb 7 2 J'ne: 47 Jan 59 
*16 20 4716 20 | *16 20 *16 20 | *16 2y 20 20 20 Northwesteria Biev==2100 15 Apr i} 23 Jnez- 17 Nov} 25 Ma 

Bo: Oe Be ee eae OO Pius: Last Sale|65 June’lO} ....| Do pref ......... 53 May3i| 66 J’nez) 63 Jan} 73 Ma 

*57 58 | *57 658 58 58 | * 59 | *58 59 | *58 60 3 South “y Bievated = 2100 5514 J’ly i] 72leJ nev: 60 Jan 61 May 
91g Glo} Qlo Qi Ig Qlo| *9l2 10 *9 Qlo} 9g 9 95|Streets W Stable C L.100 7 J'ly 28| b4%gJan i 2914 Apr| 54!> Deo 
*47 50 *47 50 *47 50 *47 50 Last Sale|49 Sept’10} .... Do -pretsisccs ----100} 40 J’ly ut] 104 Jan t Feb | 103 Deo 
Miscellaneous 
81g Big Sig Bllg Sig Big Sig Sls Big Blg 814 814 510 ee bes sditiieli dah 6g J'ne 3i 135g eee XK 77g Jan bt Noy 
67 67 6734 6734) *67l2 68 *6714 6734| *67 68 6814 68», STR .- DO REE ik siiciee 621 J'ly 82 Ja 7134 Jan J’n 
*243 2501g/#243 2501g/*243 2501g\*243 2501 Sale|2501g Sept’10; .._. Amertoan, “Hadintet- 2100 240 aps xb “501g Sep 22 200 «Jat w2olg Oct 
ee ee) aR Sa SE. Ee Pee Last Sale|126 July’10) ____ _, SFR ae 1:6 J’ bY? 135. Apr 4 126 Jan j 132 J'ly 
*73lo 74 *73lo 74 75 75 *73lo 75 *75 76 | *74 76 30 Amer Shipbulidiag~ 2100 72 » 84lp Maylt 54's Apr Slig Sen 
*108 109 |*108 109 10812 109 |*108 10812|*109 110 /|*108 110 25 DO * Bie cccesccd 107 ug 6] 112 Jan 1) 101 Feb} 112 
13734 13734/*13812 139 #13810 139 |*13712 138 (|*139 140 138 138 65| Amer orig & Teleg..... 13114 oi 30] 1421g Mch i139 Aug] 145 Ney 
cindie< eon visas nilbah wae ound wade naan Last Sale\'g June’09| ....|/Booth (A et } GOsesic Pee lkatidbadaeeriiithvsnadagas ig J ne 1 Jan 
Se REE: SETTER Bice CRE ARN AR Last Sale|'4 June’09} ....| Do pref._......- TOG ccwsdadiivniiel bwin ia, > ly May 6 Jan 
32 35 | #32 35 | *382 35 | #32 35 | *32 35 35 35 25] Booth Hisheries com....| 31 J’ne &| 3s¥%Jan : 10 May| 40 Deo 
*62lo 64 | *62lg 64 | *6214 64 | *6212 64 Sale\64  Sept’10) ....| Do pref........-..... 56 J’ne .| 74 Jan 48 J'ne| 75! Dec 
*48 50 | *48 *48 50 | #48 50 Last Sale|47 Aug’10} ._..jCal & Chic Canai & D.100| 47 Augl]/ 55 Febly 5llg Jan £8 Apr 
*1 lig} #1 llg}  *1 llg}  ¥*1 1lg} Last Sale}1 Apr’l0| ..../Chic Brew’g & Mait’g.... 1 Feb 4 1 Feb « 1 Apr Apr 
*2 3 *2 3 *2 3 *2 3 Last Sale|3 Sepe’lo) | | Ee cc dcdekcccns 3 Sep 23 3 Sep 23 2!3 Apr Ylg Nov. 
357g 36 361g 37 37 37 *36l2 37 37 37 | *36 37 180|Chic Pneumatic Tool.100] 2512 J’ly 26) 4/ Feb3i 20 Mch; 42 Deo ; 

*119 120 |*119 120 {*117 118 (|*118 119 rie Sale - pe .~.-.|Chicago "= apeaepeasa 110 Mayl7| 127 Jan 3&|} 127 Jan | 140 1 fl ; 

EER RTS. SSE EE. ogg iia IN 2 A a Sale} 2\4 eb’ cons). . Sa, SEE bbbeGenendsloneioctdee be lacksdcggun os iiubbecul eabibehioubn 

*145 14510/#145 14510/*145 14512) 145 145 |*145 146 |*144 146 10/Chie Title & Trust. ..100 142 Aug 26 Meniv}| 117 Jan} 152 Got 

11134 11134/*111 112 112 112 112 11214] 112 112 112 112 £9:|Commonw'’th- Edison.100} 108!: J’ly 27} 12112 Jan 1) 107 Jan tet J'ly . 
Teak, SERS) RI a BEM S 9h eA valies Sa t Sale| 13g aif po PRS Ut Ue lly Jan zt 2: Ce CO ces Ce 
OR PPR OGhe BASE Sake ey Fie | 157g i 60|Corn Prod Rei Co J spa 13igJ'ly 9) 22%Jan & 17ig Feb Be Aug , 
PRET ROCA: Sf ER pag hegre t Sale|7914 Apr 1 oh Do ao ----| 7914 Apr «| 82 Feb 2s 70\4 Mch May : 
7 87 8634 8673| 8634, 8634) 8412 8653) 823, 85 82!2 8412} 949] Diamond Match.” a ant 1 821g Sep 30) 327 san Gj} 117 Jan 1308 pus 
61%, 62 6lig 617%s| 61!l2 62 62 621g} 61%, 6134) 61le 6134 686|linois Brick......- 63 J’ly 26) 91 Mch2s 38 Jan 
SS EE MC PERKINS RSPR PRED, Ht TT 45 <Aug’l0} ....|Masonic Tempie........ 43lo Mch . 46 Jan 7 43 Jan -% ‘i 
*5914 60 60 60 5914 5914 ” 50i2 591) *59 60 | *59 60 130 se i fale Co..100} 40 Mchi O0-2 MAPS 3. 6c0se dil. cbuawe oo 
*9714 9935) #9714 993;| 9912 9934) 9912 99lo) *95 100 9914 991 25 Br ial iat eaehslle tacms 93 ~J’ne oF 1023; Apr 20}} _....-.-. eum bakitiew 
nnn aenn| nnn cana] wane qran| awee Goan Last Sale\2ig June’07| -._.. Milw OF CRs WOON. ah cann cache < wiccncadesotll cunts ted 
a estos EA in ei: cease Be ce ee Last Sale|\30 BOvOR nicl Ee ia a cite canteen tote baad ob 20 Nov| 27 J'ne: 

*112 114 |*112 114 /|*110l2 11llle “Dee 11llg| 1095g 1095s|*109 110 100) National Biscuit... 100; 101 Aug 3} !15 Jan 7 97%, Jan um Sep : 

*120 121 |*120 121 12012 121 121 |*120 121 120°2 12v': 27 Do i a ~---100} 138 J’ly it| 125 Jan}: i18ly Feb] 130 Sep ° 

*125 126 |*125 126 125 125 [#125 126 125le 12510} 125l2 1256 215} Nation a hain seca ee Pp 104 Feb 24| 126 Sep 30 82 Jan | 108ly Dec . 

*118 11919 *118 11910/*118 11919'*118 1191l2/*115 1.0 119 119 ll ID ic OU crc ie cin 112 Febl0} i2t. Mens 110 Jan | 124 Nov 

107!2 10719; 10712 10712} 107 107 107 107 107 10712) 107%, 107% 770| People’ . Gas L&Coke. 100 lus J’ly 26} 2153; Jan ij} 102 Jan | 119% as 

CER ORE ST Ee RE Pe eee Last Sale\11-16 Mch’0¥9; .__. (REC Sa ee Se ORE Eee Soames lop Feb 1 

1 155 15512 15512) 157 15734 *156l2 1 157 158 |*157 158 442|Sears-Roebuck com..100) 1453 Feb 7| it6le Apr i4 55 van] 169lo Des - 
#11712 118l2|*117l2 1181lo|*117l2 118lo| 11812 118lo\*#118 119 |*117  1l»ls 1 Do OS PS ie 116lg Aug 8} 122° Mchi4j} 101 Jan | 1218 Oct : 

10114 10114} 1011g 10114; 10114 10133) 10 11g 10133 1011g 1011s; 10ilg 10112 §52|/Swift & Co... lk 1lv1 Sep 16} 10¥%¥g Jan ¢&}} 10Uip Jan | 114144 Aug 
*157 164 |*157 164 16212 168 17012 175 175 «4177 172 17z 448/ rhe ote VUats or 100 155 4J’ly <7} 185 Feb it jiy Jan} 162 Dee 

ieee: deni wanda: ‘ata ccs «aap ait: aetna Last Sale|63, June’10} ....| Do rignts............ 6 J*nevz. ee! oP ah am 

103 +103 10314 10314;*103 104 103 103 103 10314 103_ 103_ SBi. DO. - Pl ciccceue 101 J’ly lu} 106 Jan t ¥dsio Jan | 105 

9 9 83, 87g 83, 834) *85g 9 83, 884 87 8s} 900 Unit Box "Bd & P Co. 100 544 Apr2s| 158gJan i de Feb 15g Mch 
ELS OPE. SE FET RE PRT Ae LI ee ae Last Sale\7%4 Apr’09}  .... ge EER, BSR, RO Ree 334 Mch lp Jan 

RRS ERS ton, ae PR Last Saleil15 June’lO| ____|Western stone_____- 100 15 J'nesc! 27, Apr i 15 Feb' 25 Mch 

Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand | Surpli.s Dividend Record 
CHICAGO STOCK Inter-| Price Week's B’ds Range NAME ing and . 
EXCHANGE est tg J Range or Sold Sor Stock Prefits In In \Per-| Last Paid 
Week ending Sept. 30 |Period| Sept, 30 Last Sale Year 1910 Tt T 1908 | 1909 i 
Bid Ask| Low High\ No. High}|i Caitumet National....- $100,0UU $43,541 6 6 An 0,6 | 

Amer Strawb’d Ist 6s_1911]i - Aj ---- ----| ¥/34 Men’ls}_...]| 93, 1984] Chicago City......___- 500,00. 224,197) 10 10 | J-J jsuly ‘10, 5: 

Armour & Co 4 %s...193¥]J - Lb} ty2leSale| 921, 92! 9034 94lp I] Conti’tal & Comm Nat /|20,000,00U} 9,622,319} .... | -... |..-.jOct '10, 2ig 

Aurora Elgin &Chic 5.1941 }A- O} -.-. ----| ---- o---]----|| ---- -.-- }}] Corm Exchange Nationa! | 3,000,UVUL] 5, UE ph 12 12 Oct ‘10,4. 

Cal & A er Chic Ry Co Drexel State. ........- 200, 00U 12 6 9 Q-J |July ‘10, lig 
tS |S Serres 2 1927/F ~- Aj -... ..-.] 102 J*ne’0)}.... _-- «---]]| Drovers’ Dep National. 600,000 399, 499 9%! 10 |Qv 10, 21 

cen Ay & FG (st L) oo “Seid =. DE wine éucet BURG CORR loco o0<n ‘saee Englewood State...... 200, 00U 36,85 6 6 |QJ3j|Oct 10,11 

Chic Board of Trade 481927}]J - Dj] -...  ----| 100 May’07/-.../) 2. J... First National_..._... 10,000,00U/10,836,565} 12 12s |Q-Misep 30° 10,38 

Chicago Clty Ry 5s_ rid F - Aj 10219 Sale| 102'4 0xzlg] 14/| 1013, 1031, }] First Nat Enzlewood__ 150,00t 19:,377] 10 10 |Q-M[Jjne 30°10, 21g 

Chic Consoi Br & Mit 6s_..]J - J] ---. ....] 103) Apr’0a}...-]] 2222 fll Foreman Bros B’k’g Co.| 1,000,00u 525,372] Privjate Bajnk | .........< 

Chic Consoi Trac 4%s 1939]/J - bb] -... .---| 50 Apr’U9]...-]/) 2.2 1A Fort Dearborn Nationa!| 1,500,00U 383,692 38 & |} Q-s |Oct ‘10, 3 

Chic Auditorium 1st5s1929}F - A] -... -.--} 96% Jam’Vi].222]) 2.2. fll Hibernian B’k’g Ass’n__| 1,500,000] 950,43- 8 8 Oct ‘10, 2 

Ge Dock Gp-ist ic 1OS0tA. - O) ond incall osne? -deantcunel) cae nocd Kas State Bank..._]| 200,U0U0U 149,88 10 10. | J-J [July “10, & 

Chic Jc RK ist Mg 5s_1945)M- S} .... ....| Y4lg Dec’09]..--]] 2-2 2.2L. La e St National _-| 1,000,000] 251,586|Beg. .|-s. mM [y’l. |V¥.90, p.1277 

Chic No Shore Elec 68.1912}A-O} -... -..-| 87 Feb’06}...-}) .... 22. Live Stock Exch’ge Nat 1,250, 00G 490,626] 10+2 10 {[Q-M|Sep 30°10 21g 

Chic Pne lool ist 5s.a192i}/J - J} 85lg 85tg 85's 4}| 841, 873;]] Monroe Nationai.__._- 300,00. 65,1 4 4 | Q-b/Aug, ‘10,1 

Chic Ry Se..c..... 927\F - Aj 96% Sale v6lg 964s} 1L 96 10135 }] Nat Bank of Republic._| 2,000,v0c} 1,214,618 8 8 Q-J ‘10, 2 
Chic Rys 4-5s series “A’ |A- CG] _ -. ---- 38 J’ne’luj.... 88 951, H National City... .. ---| 1,500,001 404,524 3 6 Q-J |sep30 10, Ug 
Chic ys 4-5s series “B'|J -b| 75 76 7elg Sep’tO!_...1) 75 86 National Produces a on a 250,000 J din 3 | QvjOct ‘10, lg 
Chic Rys 4-5s series “C’ | - A] -... lg} YUlg Aicn Luj_..-]} 901lp 91 North Avenue State_._| 200,00. 63,75¢ 2h 5%] Q-y [Oct ‘10, 18% 
Chic Rys coll 6s_..191s|/F - Aj ..-. 98 O7l4 971, 1]] 4&7lg LOLs |] North Side State Sav’g: 50,00U 26,209 6 6 | QV a 10, lig 
Chic Rys Fund 6s_.1913}F - A] {9714 Sale| ‘74 9714 2|| 9714 98 North West State____. 200,00U 18,495) .... | ..-. | Q-J jOc’, ‘10, 1 
Chic Rys Tem Ctfs ist 5s}...-.- w--- o---| LOUIg Apr’ls|__--|| lUOls 100%, |] People’s Stk Yds State. 300,000 105,12} .... | --.. | Qs [Oct “10; 2 

Chic RI & P RR 4s..200z2)M-+Aj .... -22.| Glo Aug’US]_.--]} 222. fll vPrairie National ...... 250,000 GR IOE, “oninn }1 has foes a 
Collat trust ¢ 5s_.2191. Y | ee ae ae Sg) a | ee ee Prairie State.........-] 500,001 07 8 6 “M| ine S010 Tig 

Chic Telephone 5s_...1923]J - Lj 102 e| 102 102i 21) 1 1U3\4 |] Ratlway Exchange... 250,00U 23,268 2 None |...-jJan ‘08, 

Commonw-Edison 5s. 1943 - S] 1G1lg Sale| luv 1Ol!s] 107|| 10014 1027p fi Security .........._2. 300,00U 186,033) .... L4%| 2-4 }Oct 10, lig 
Chic Edison deb 6s_1918]J - J] --.. -.--.! i0blg Aug’1U|_.--|] 10014 10014 |] South Cnicago Savings. 200,000 87,000 6 6 | QJ "10, 

ist ¢ 5s....July 1926/A - O,f{100lg Sale | lUUlg 1004 100 100!p |} South Side State..__.. 200,000 11,065] Beg. blius Sep/t.’0¥} Vv $,,p. 817 
Debenture 53s....1920} 4+ S| ..2. J...} 100d, Aug*uy}_...{] 222. fk ek State Bank of Chicago.-{ 1,500,00L|. 1,742,907] 11 12 |Q-J Oct ‘10,3 
Commonw Elect 58b1943| 1- S|] co... <2..| i0vlg Aug’l0/__--}] 100 1028, }| Stock Yards Savings. _- 250,00 6,241 7 8 |Q-M/Sep30'10,2 

Illinois Tunnel 5s_...192¢]J =D] ..-. w...] 80 Deec*vs|__.-.|| .... ~-... }} Union Bank of Chicago. 200,000 47,89. 6 6 |[M-N] day ‘10,3 

Kan City Ry & Licht Wendell State... .... 50,006 6,57U 6 None |Q-M|Vec31'08, 11g 
Co US ---------.-- 915} 4-N 95 95lo| 9484 July’ luj....|| 9434 943; }]. Central Trust Co of Ili._} 2,000,000 872,807 7 7 Q-J |Oct ‘10, 2 

Knick’b‘ker Ice ist 5s 1928}A -G] -... 75 O68 Meer och occa Chicago Sav B ~--] 500,000 116,35: 1% 6 1Q-s JOct ‘10, llg 

Lake St El—1ist 5s...1928|]J - Jit... 75 75 Sep’l0/.... 75 8&5 Chicago Title & Trust._} 5,000,V0L] 71,543,80: 6 6 }Q {Oct. ‘10, 2 
Income 5s....... eeOGcd Feb to ck 6 Merkel osc Uitizens Trust & Savings 50,00v 7,188 4 4 |A-O{Anrg, ‘10,3 

ak " A wines EI— Volonia' Trust & Savings 600 ,0UU 454,135) 84+2 | 84+2 [Q-J jOct ‘10, ied 
we: 3k Se 193:|/F - A] 8214 Sale| 821g 8214) 10); 80 84 [} Cont & CommTr & Sav_} 3,000,000) 427,864) .... | .... }----| --..----- 
A @ 48... 1038id.° Jf ...4: 79 78 78 1 76 86°80 Drovers’ Arusté&Savings 200, 00U 115,219 7 8 j}Qv jOct ‘10, 2° 

Morris & Co, 434__--1930|J - J] 389% Sale| 8933 So 2|| 88 9314 {| Farwell Trust Con. 1,500,000} 183,92] ...2 | 3 | Qwv lOct. 710, Ig 

North West El ist 4s_ 1911jMe & ¥5 Sale 9454 95 ls 9334 961, |] First Trust & Savi --} 2,500,000} 3,113,260] _... 16 [Q-M Jep30'10, 4 

No W G-L & Coke Co 5s‘28 :: Mi .... s...| 99 Apr’ldj..../} 99° 99 uuacemtes Trust & Sav.}| 200,000 14,619] incorp jorated |190s| v.87, p.1138 

Qedes SSS -1945 “N} cce- 692%] 92% 927 92!2 961, |] Harris Trust & Savings_] 1,250,000] 1,456,828 6 9%] Q-J Oct ’ 10, 

Pearsons-Taft 5s-_--.1916|J -bL 98lg <...} 10083 Mch’UY]_.--]} -.-. -.-. {illinois Trust & Savings} 5,000,000] 8,444,426/16+4 |16+4 ] , |Aug °10, 1 
CBOE owewnnn bead w----}/M-S} 95° .2..] 96lg Mch’lU/....}} 96!2 96lp]) <enwood Trust & Savgs} 200,00v 53,5 6 6% | QJ [Oct ‘10, 1% 
4.60s Series D3 EES 5 A ---|/M-N] 96 ....] 97 Fevo’luj..-- vw #8687 Lake View Trust &Savgs 200,00U 43,365 4% 5 {Qv jOct ‘10, Ug 
4.808 Series F_........ M-N} Q7lg 22. Q98lg Mch’1U}_.--/} 98lg 98lp]] Merchants’ Loan&Tr Co} 3,000,00u] 5,840,079] 12 12 |Qw jOct ‘10,3 

Peo Gas L & C ai 6s. ion AwOr oa Lot Tees Mare ctl <.85 eae dowonntieistrestaaay 750,000 21,455 6 6. 1Q-J Sep 30 10 lig 
pofeadiog 5S ----1947)/M-= S$] 101 Wile} 101 = 10112 10034 10314 |] Northern Trust Co___.- 1,500,000] 2,327,738} 8 8 |Qu Oct ‘10,2 
Chic Gas L&C Ist 581937|J + J} 2.222} 103 July’10]....}] 103 10412 |] North- Western Tr&Sav 200,000 64,495} 6 6 {J~s |suly ‘20, 
Consum Gas ist 58_193jJ - Db) -.-.  ....] 10014 Sep’10]_..-}} 100%g LOzle }] Pullman Trust & Savgs_| 500,000; 224,584 8 g | Qu |iuly ‘10, 
Mut'l Fuel Gas 1st5si947|M-Nj| _._. Otte] 101!s Sep’l0/_. - 10llg 10112 |] Sheridan Tr & Sav Bank} 200,000 3,01;|Beg blus J'iy[i2 0} V 89 p 14% 

= Side Elev 44%s.19241J + sj gl 92 9154 92 Si} ls, 94 w Standard Tr & Sav.._.. 1,000,000 250,000] Commienced |bus. |Sept 6 1910 
ift & Co 1st g 5s_..1914]/J - J{t100 Luvig} 1OUlg 100) 1j{ 100 1007s }] Stockmen’s Lrust & Sav 200 ,00U 32,754 5 5 J-J piuly ‘10 3 

Union El (Loop) 58..1945]A -G|2... 2222] 88) Apr’l-|-..-|| 88 88 |] Union Trust Co... __ 1,200;00U} 1,190,520] 8 [*8+2 |Q-m|sep30'10, 

Union Pacific conv 48_1911]/W-N} _-.. ._..] 114 Nov’04}....}] ---. ~.-. |} oWest’n Trust & Savings|71,000,000} 132,692] 6 6 }QJ {Oct ‘10, lig 

United Box are col 63°26 ee oe 75 70 3 Apr’l0}.... 70 70 West Side Tr&Sav Bank 200,000 107,552 wore | accu |-02.[8ep 30°20,2 
General mtge 6s_...... J = 57 65 65 June’ld]....}} 65 65 Woodiawn Tr&SavBan. 200, 00U 53,442 Q-J jJuly *10, 2 j 

Western Stone Co 58..1909}4 ©]... .._.] 85le JulyUs}_---}] __.. -.-- : 
Note —Accrned ‘nterest’ mus! |e added to'all Chicago blond !' prices. 






































* Bid and asked prices; no sales were made on this day. 
t No price Friday; latest price this week. a@ Due Dec. 31. 0 Due June. Also 20% in stock, 
with extra payments Q-F. s In addition the equivalent of 4% more came from First “Trust & Sav 
trom First Trust & Saviog3 Bank. 
vw See Ve gl, Pe 72, 17. 


t Sept. 1 (close of business) for national banks and Sept. 2 (opening of business) for State institutions. 
nm Capital and surpius to be increased. Dividends are paid Q-J.' 

ings Bank. ¢ July 311910. v Inaddition equivalent of 1% came. 
— fe. —— Nat, Bank and Western Trust & Say. Bank to be merged and capital of latter to be increased to $1,250,000; V, vl. De 314; 
2 July 
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‘BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES 





STOCKS 


Boston, Shoo 


Range Since Jan. 1 


Range for Previous Year 
(1909) 
























































































+ Sept. on, Sept. 28. Sept. 27. | Sept. Sept. 29. 
' Railroa 

o1l 1231 n 34 98 Jan | 125lg Oct 

088s 98%) SOSts I87s) *ODis 90% ~~ Top & Santa we. 10 wa Aue? 10414 Jan 7 100% Jan | 106 J'ne 
“$loon te ae? noe tt the ue 1olia\+100% me Boston R tee 100] 218 J'neiv] 234 Jan . eae = 77 ty poe 
mao 4 ae 136% Jan 124 i 
128 128 128l5] 128 12919] 12812 12919/*12812 129 Rosen e foen ----- Fb a ws pie? + Feb °4|| 22316 Dec | 288 Mch 
~---/*20712 _....| 20812 20812] 20812 20812) 210 210 Boston & Maine... 100] 182 Sep 28| 152 Feb 132!2 Jan | 153° Nov 
a ee. ae eee ae | ee Sea. Boston & Providence.100|r2¥z J'nezu| 298 Jan «|| 295° Sep | su. Jan 
*.--. 288 |*..-- *.--- wee= coy Boston Suburban bi Gos.| 14 JinelG] 16 Jan 3) 114 Jan) 22 Keb 
270" i te 72 734 72 °70 +70" ta° ey 70 J’ly 21) 76 Apr 7 60l2 Jan 7a Nov 
2 B ston Wore Elec Cos_ Mch.s| lt, Sep 30]} 10° May 2 Mc 
iste wrikees Mga eonel . 30 *..-. 10i2) 10 10 os ref “| 85 Aug29| 48° Jvau 3i| 4861p Dec} 6514 Oct 
*35 ..../ #35 ....| #35 *35 “| F385 nnn] SNR SON tr ee ee eee Tah 6] 156 Jan 19|] 143° Jan | 162 J’ne 
#142 ~~""|#142 "~~" |#142 142 #142 ooo onl suite eT eee ee ee ace si lis Sen ell hab Movi 133 3'ty 
@.... 110 /#.... 110 }*.... *109 10912) Last Sale}110 Sep lo} ...-|. VO pret... _..... ‘ Mch *| 270 Mchié6}| 267 Jan] 275 Mch 
EE Last Sale Connecticut Hiver==100 414 Sep 21] 133!2 Jan 12812 Nov| 136 Feb 
125ig 125i9|*134i2 ~~~ ~|*135 125 12512 125i2 Gay aiken a eae P| 0] 10a saa 3] 116 Sep <7}} /5 Jan] 103 Dec 
meats Shing SEs 112g — Tas Gal cash Do pret ee | 6 Apr | 83 Jan iH 79 Jan] 88s Sep 
Case etek sees once lg 2 Been ee eet 0 hee ameee te 2 0} 2 73i}} 195 c 195'4 Jan 
ee a) | tee sag aheeis garas ioe] “tay diy 0] “By Arial ‘the dan | "io Gee 
18l4 18lp} 18%, 18, 183g AStg 18%| 182 19% Do pref sere 75 J’ly i] 88 Apr /{| 58ipJan] 384 Nov 
Silz Shy 81 81lz - oot tes NYNI é Hartiora 100 149 Apr 28] 1624s Mch 14//2153 Nov) 1747 J’ne 
152l2 152t2} 1522 153 153 253 ipa $59 Northern N 13¥lg Mch 11] 14.14 Aug25}| 146 ae HH aon 
Shee Meked deen Sane] «nos wonm coce] mnse monn] Oe ntl I Nareioh © UW 3" é #1: mich : prj} zis p 
‘Last Sale Norwich & Wor pret. 190 =, Mayl | 212 Mens} 200 D : 
eke Gueel See ance] eos ---- ‘ - OU 190 ec | 200'g Jan 
#182 _.2_| 182° 182 | 182 “/#182° 222./*182 Vid Colony......... 6 pegs Bi a Bae He 3 Bar ak oo 
‘ l Rutland et Pr aes ioe 5 y 
*27 anne] F270 ~~~} ¥27 Sac, conn] §6SOn Eee Seattle Electric......100| 103 Augi8} 116 Jan 4|| lg Mch] L17lp Aug 
#103 -.__|*103 ____}*103 *102l4 ....| Last Sele “hE Gee 1081 “93% Aur 2| 106 Mch :|| yzis Apr| 107° Aug 
*99l2 ....| *9912 ....| #991 *99l2 ---.| | Last Sale Union Paciiic Pee es 100} 15314 J’ly 26] 2U4ig Jan SH 7172%g Feb | 218% Aug 
*165% 16583] 166_ 16712] 16614 1671,)#165% sore cae neers ance Ou) 8¥lg J'ly 26] 10333 Jan 34 93ig Mch| 117i4 Aug 
*907g 917g] +9173 9273} 907g 9L = 9145 Bi BE Vermont & Mass____. 100} 162 Apr2z| 165 Jan i iss ory at A ce 
Meme enone] ance <---| ---- “se- sas carl get, decl “hkl Weat Wad te" $3 Sep 26} 95!2Mch 8} 88 Jan g Apr 
84ig “B4ig) “83'S 84 84 8414] 8312 B83le West End St........ 50 aw 6 ‘eb 101] 102 Oct] 112. Apr 
#101 .-.-| 100%, 101 | 101 101 1011 10114 DO {Pret ------0= 50) VW oly 6] 100 Feb é “ 

P Ny © 487, 1u 33! an 5014 Aug 
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eBid and asked; no sales on this day. 
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NY & WestchesterL 'ht’'g— Am St Found new—See S|tk Ex! \ist Preterred ..- .esa0 100} 18 | 21 
Brookiyn Deb g 5s 1954 eg A 99 |10112// 6s 1935....--.-.. A-U| 100 | ....||Standard Cordage....10u} -..-| fg 
Atlan Avenue RR— Nor Un ist 5s 1927..M-N{j 98 {10U Deb 43 1923_.....- F-A| 63 | 7 ist M g 5s '31 red_A-O] /15 | 20 
Con 5s g 1931_.... A-( 98 |102 jie Standard Gas com..100 50 }....||American Surety_._.. 50} 200 j2i0 Adjust M 5s Apr 1 1931) 73 5 
B & W E 5s 1935_-A-( | 9/ |102 e Preferred -...... 100} 75 |....)|American Thread pref 5| *4!l2| 514/|Standard Coupler com ray ioiet 60 
rooklyn City Stock..1t} 160 |170 ist 5s 1930....... M-Nj 102 |106 ||Am Lobacco Co com..10¢} 400 | 403 hy 2. Pie i Dae 
Con 5s—Sce Stk Exchijange | list Amer Typefders com.100} 39 | 42 ||Standard Milling G5221u0 16 | 18 
Bkin Hgts 1st 5s ‘oa A-G| ¥7 |100 Other Ciltes Profexted 5ocn2ccne Ov} v8 [102 Pre‘erred __....... St Sone 
Bkin Queens Co & Sub— Am Gas & Elec com... 50} *42!2} 431, Deo g 6s 1939....-M-N| 97 {100 ist 5s 1930_....... 84 | 87 
é ist g 5s “41 op *16_J-3|} 97 | 99 Preferred _........ 50} *39 | 41 ||Amer Writing Paper.-100 2 3 }|Standard Oil of N J. Mou 600 {sol 
elst con 5s '41 op’16 M-N| 51] 971:|]Amer Light & bvemeer *~ 237 |_90 Preferred ......-... 25 | 27 ||Swift & Co—See Bost Stk] Exc | list 
Bklyn Rap Tran—see Sth} Exc |iist Preterred Vcccancces 4 102 |104 ists 'g 5s '19 op ’09 _ ; 871s] 89 Ist 5s—S-e Chic Stock] Exc |tist 
Coney Isi & Bkiyn..10:| 60 | 75 ||Bay State Gas___.._. 3,||A‘1Gf&WiIndSSL nes.100} 9 | 10 || Cexas Company—Scee Stk | Exch |list 
ist cons g 4s 1948__J-.| 73 | 8% ||Biugh ton (N Y) Gas Wis Preferred .....-.-- 100) 19 | vO {le Texas & Pacitic Coai 10U} 100 |105 
Con 4s 1955... - J-J| 75 | 80 1st ¢ S68 19386 .24525 A-O} 95 {100 Col tr g 5s 1959...) J] 65's} 66's|| Title Ins Co of N Y__.100} 140 [150 
Brk C & N 5s 1939_J-;| 95 |100 || Brooklyn Un Gas—SeeStk| Exc |iist || Barney & Smith Car. 380 ----| 35 ||fonopah Min (Nevada) 1] *83g 5g 
Nasea C Et 4s—See Stock} Exc j'ist || Buffalo City Gas stk._100 Biot 5 POMAEEOG cua cccoces 10 90 |i0u }| frenton Potteries com 104 4 4 
— — pref..... 100} ..-.|-.--|| 1st_5s 1947—See Stock| Exc | list ||Beth'’m Steel Gorp—See 5 tk Ex} iist Preferred, new..... 10.) 45 155 | 
nn iba ienlg aid -C} 103 |105 |/Con Gas of N J 5s '36_J-J} 99 | 95 || Bliss Company com... 5U} ..-.ji21 || frow Directory......100) 20 | 30 
4s 1981-300 Stock| Exc |\ist ||}|Consumers’ L H & Pow— Preferred ......... pr 118 {122 ||}Underwood ‘lypew pf 100) 9812] ggfg 
N it oe & Flat istex4%s| 87 | 92 es J-b}] 110 |_...}|Bond & Mtge Guar_..100] 235 [245 |/Union Sz peer com1gu; 40 | 42 
Steinway ist 6s 1922..J-j}| 103 |lu6 |}Denver Gas & Elec...100| 175 |185 ||} Borden’s Cond iene > 110 {112 ist preferred .._... 10u! 105 1116 
Gen g 5s 1949 op.M-N} 90 | 93 Preferred fo--0-- =~ 102 }1u04 2d preferred ...... jou 102 1105 
Other Cites Elizabeth Gas Lt Co_.100/ s0U | ___-.|| British Col Copper "5 *67 7 ||Un‘tted Bk Note Corp. 50} *42ls| 46 
Buffalo Street Ry— Essex & Hudson Gas.100] 136 |/40 ||Butte Coalition Mining 15] *18 | 18t2|| Preferred _..__... 50} *50 | 52 
ist consol 5s 1931_.F-Aj 102 {105 ||Gas & El Bergen Co..100! 76 | 80 |iCasein Co of Am com- 160 zie] 3le|| United Cigar Mfrs....100} 59 | 62 
Deb 6s 1917... ... A-O} 102 [104igije Gr Rap 1st 5s ‘15.F-A}] 98 j10l Preterred ...-.-.<- 10 56 | 65 e Preferred ....... 100} 9914}102 
Columbus (O) st Ry ~~ 100 -pee! 92 #}Hudson Co Gas...... 100} 135 1140 ||Casualty Co of ‘Ait “100 125 {140 || United Copper.._._.. 100 Alo] 4% 
POUEETOS ons ccuwe 100! {02 }....%ludtana Lighting Co..100 32 35 |/Ceilulo'd Co......... 123 {125 Preferred ......<e« luv} 15 
Colum Ry con 5:—-Se: Ek: a fist 40 1966 on........ 63 | 66 ||Cent Fireworks Sot. 2100 2 4 ||U S Casuaity..-..... 100} 215 |_... 
Lrosst*wn tst 5s ‘33 J-D 100 |1021:||[ndianapolis Gas..... 30 EE Rey Preferred .......--10l] 10 | 3u Lf BAe ag COM <= 1 47 |} 52 
conn Ry & Ltg com. pe 73's} 74 ist g 5s 1952..._. A-O| 79 | 85 |/Central 2+ aonb +: ee LR OC ONE gadis mo akon 100] 112 }116 
@FTSOTOG «ncn 10 77 +| 79le\| Jackson Gas 5s g ‘37. A: < 7 88 | 9xlo Preferred ....<<..<« 100} ....] sl {|U oy Finishing ....... 100 95 |100 
ist & ref 4 %s—See Stk Exc jist jle Laciede Gas... 2.2.2 9934] LOU3, Deb 6s Soi8 op ’01_M-Nj/ 35 } 40 Preferred ......... 100} 106 |111 
Grand Hapids Ry pref.100} 83 | 86 e Preferred ..... 100 80 }|102 ||\Chesebrough Mfg Co..100) 700 j.... ist g 5s 1919 ..-.... J-3} lUO 1105 
e Louisv St 5s 1930___J-J] 104 j1u5 ||Madison Gas 6s 1926_A-O} 102 |107 ||City Investing ----100] 60 | 70 Con + 58192¥9......J-J} 95 |100 
A nn & Bos 1st 5s ‘24 J-D] 1u4 105!-|| Newark Gas 6s 1944_.Q-J gt ee referred ......«<« 100] 102!2/10712);}U S Steel Corporation— 
ew Orl Rys & Let. se 2334 »4 || Newark Consol Gas_.100}] 97 v9 ||2 Claflin (H B) pom. 2° 95 {105 Col tr s f 5s 51 opt ’11] 114 j115 
e Preferred ....... 5s8le] 59 eCon g 5s 1948___J-)| 103 [104 é ist preferred..... OO} 87 } ¥2 Col tr s f 5s 51 not op:] 114 1115 
Gen Mg 4's 755 —2See $ ‘ ik Ex] .ist ||No oa LH & oe i e 2d preferred ....- 190 88 | 95 ||}U S ‘Tit Gu & Indem__100/ 110 {120 
Pub Serv Corp of N J.100] 110 | 112 ae Be ee ee A-G] 110 | ....]/Col & Hock Coai&l pf 100} -...|-...|{eUtah Copper Co—See Stk} Exc |list 
Tr ctls 2% to 6%perpet| 991.|101 |] Pacific Gas & E,com.10v} 56 | 56ly)/| 1st g 5s 1917-..... J-J|7 50 | 70 || Westchester & Bronx Tit 
North Jetsey St Ry.100] 55 |....|} Preferred _........ OO} 35 | 87 Col tr 6s Oct 1956._J-J}/ 45 | 60 & Mtge Guar...... 100} 160 |170 
ist 4s 1948..... M-N{ 741] 76 || Pat & Pas Gas & Elec.100| 85 | 90 ||Oonsol Car Heating...100; 40 } 42 |} Westingh’se Air Brake.50/*..../138 
eCon g 5s 1949_..M-s] v8 |100 West & Mfg 5s—SeeStk| Exc | ‘ist 
St Joseph Gas 5s 1937.d-5] 90 | 938 Worthing Pump pref.10v| 106 |1190 
_ * Persdarc. Oo Bast. 3 Scils on Stk. Ex., Dut Mot very active. s Miat price mn Nominas. sSaie pric€ée 2 iuS-div. yitx-rigbts. 3 New stock. 
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MRAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return® 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


Can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not beg'n with July, but covers some other 
period The returns of th2 electric railways are brought together separately on a subsequent paye. 






























































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Curren: | Previous| Current Previous 
Month. Year, Year, Year. Year. Month, Year, Year. Year. Year 
$ $ $ $ $ $ 3 $ 
= N O & Tex Par NYNH & Hartf_-_|July -.... 5,269,634/5,070,15:] 5,269,63/| 5,070,155 
N O & Nor East_|ist wk Sep 59,000; 56,000) 636,686 559,856 ||e NY C & Hud Riv_|July ____- $,328,47£/7,955,195| 8,328,471] 7,955,195 
Ala & Vicksburg_|ist wk Sep 33,000 26,000 317,360 278,276 Lake Shore & M$/July  __ ._. 4,029.89: |3,938,341| 4,029,892! 3,938,349 
Vicks Shr & Pac _|ist wk Sep 30,000 23,000 287,855 239,648 n Lake E & WestiJuly __._- 426,378| 390,67 426 37% 390,677 
Ala Tenn & North|Juty ...--. 6,889 4,795 6,889 4,795 Chic Ind & South|July ....- 246,50] 268,22: 246 ,50¢ 268 ,220 
Atch Topeka & S Fe}August --_|9,069,359/8,959,839/17,090,898)16,702,111 Michigan Central.|July ._._- 2,511,882|2,266,661| 2,511,882) 2,266,661 
Atlanta Birm & Atij2d wk Sep 44,549 50,513 534,225 479,274 Cleve CC & St L_jJuly ....- 2,376,081/2,297,70.| 2,376,081] 2,287,705 
Atlantic Coast Line|July __._- 2,148,065 1,863,040 2,148,065] 1,863,040 Peoria & EasterniJuly ..._- 268,617 39,784 268,617 239,794 
g Baltimore & Ohio/August ~~ _}|8,550,060| 7,652,165 |16,097,793114,744,310 Cincinnati North. |July ..._- 101,75: 88,331 101,75: 88,331 
B &OCh Ter RRiJuly ....- 136,047 93,650 136,047 93,650 Pitts & LakecEric|July  .._- 1 528,576/)1,449,474| 1,528,57€| 1,449,479 
Bangor & Aroostool | August -..| 229,22 226,092 443,38 445,135 Rutiaed ....... S eres 293,333] 280,507 293,333 80,507 
Bellefonte Central__|jJuly .__.. 6, 4,189 6,682 4,18 N Y Chic & St L_{July  _._ - 888,976} 833,807 888 ,97( 833,807 
oston & Maine___|July __._. 3,751,230/3,722,367| 3,751,230) 3,722,367 Tol & Ohio Cent_|July _.-_- 462,975) 340,815 462,97: 340,815 
Bridgeton & Saco RiJuly __._- 5,22 5,895 5,224 5,895 Tot all lines above|July __. . 21463441 20349546 21,463,441) 20,349, "549 
Buff Roch & Pittsbi3d wk Sep} 218,433) 196,960) 2,362,648] 2,212,673 || N Y Susq & West__jAugust _..| 309,716) 241,233 4 520 5,742 
Buffalo & Susq..-..j|June ____- 200,947) 204,578} 2,212,437! 2,298,977 || Norfolk Southern__|July _. _- 230,927 216.468 230,927 6,468 
Canadian Northern.|3d wk Sep] 282,300) 270,800| 3,144,700] 2,351,500 || Norfolk & Western_|July ____- 2,914,363/2,581,300] 2,914,363] 2,581,300 
Canadian Pacific... 3d wk Sep/2,029,000/1,885,000|23,977,214|19,677,030 || Northern Central__|August ___/1,126,836/1,048,836 2'098.651 2,024,151 
Central of Georgia_|3d wk Sep 49,400! 254,800) 2,705,544) 2,463,183 || Northern Pacific.._|July ..--- 6,247,337|6,697,978| 6,247,337| 6,697,979 
Central of New Jer_|July _._.- 2,317,508'2,196,010) 2,317,508) 2,196,010 || Pacific Coast Co__.|July __.-- 815,604 "734,582 815,604 734,582 
Central Vermont_-- rere 274,329 26,984 274,329 as ys Pennsylvania Co__.|July  _...-. 4,777,553/4,406,416| 4,777,552| 4,406,416 
Chattanooga South |3d wk ser 1,47 1,71: 21,544 8,227 || d Penn—E of P & E/August _.-_ 14478 399|13544 99% 27,756 ,564/| 26,460,764 
Ches & Ohio Lines_|3d wk Sep} 711,073] 673,999] 7,585,195) 6, 918, 302 d West of P & E_|August ___| Inc.1,06/}3,400 Inc.1,6&/6,800 
Chicago & Alton.../3d wk Sep} 336,572) 330,692) 3,556,779] 3,293,503 || Pere Marquette____|August ___|1,451,642/1,352,632] 2,824,152] 2,568,029 
Chic Burl & Quincy July wees 7,087,571/|6,825,808| 7,087,571 6.825.808 Phila Balt & Wash_|August ___|1,800,327/1,510,927) 3,514,205| 3,028,805 
p Chic Great West_|3d wk Se; 313,104] 278,86L| 2,911,41¢] 2,620,647 || Pitts Cin Ch & St L_|August ___|3,132,017/2,772,59:| 5,307,59L| 5,211,986 
Chic Ind & Louisv_|3d wk Sep] 134,406) 122,250) 1,525,162] 1,388,524 || Raleigh& Southport|August _.- 12,542 11,91 24,278 23,403 
Chic Ind & Southern} —See New | York Cen|tral. Reading Company|— 
Chic Milw & St Paul/July _...- 5,341,536/5,210,458| 5,341,536) 5,210,458 Phila & Reading_|August ___|3,689,908/3,510,464| 7,058,673) 6,602,862 
Ch Mil & Sd_|July ....- RuRGRte:  waceks (Al). fae Coal & Iron Co__j|August ___/1,900,105/1,780,164| 3,399,76¢| 3,377,259 
Chic & North West_jAugust ___|6,662,990/6,604,756/13,067,212/12,501,026 Total both cos___j|August ___/5,590,013/5,290,628/10, *45, $442 9,980,122 
Chic St P ” £ Om_j|August .._/1,435,815/1,220,019| 2,704,770| 2,343,995 {| Rich Fred & Potom,July _._-- 93,453) 184,727 93,453 184,727 
Cin Ham Dayton|August ___| 902,307 "820, 450 1,706,745 1,575,499 || Rio Grande Junc___|June _____ ,886 84,04¢) 1,047,041 881,528 
Clev Cin t Chic & St L|—See New | York Cen/tral. Rio Grande.South__j3d wk Sep 11,905 5,61 145,211 115,351 
Colorado Midland_-|July __.--. 157,346 200, 071 157.346 200,071 || Rock Island Lines_.|August _.-_/6,099,280/5,977,132)11,410, "219 11,393, "734 
Colorado & South..|3d wk Sep} 345,285 329,944 3,803,710} 3,581,445 || St Jos & Grand Isl_|July . __- 41,222 *08t 141,222 142, 
Copper Range... . fee 71,213 78,526 747,861 766,021 || St Louls & San Fran/July ...-- 3,343 ,663/3,254,905] 3,343,663) 3,254,905 
era August ..- 15,927 15,177 34,255 27,990 Chic & East Ili__|July --.-- 09,994 853. 1306 909,994 53,130 
Cornwall & Leban_jJuly ..... 36,883 39,111 36,883 39,111 J Evansv & Ter HiJuly -..-.- 225,044 191,254 225,044 191,254 
Iilroad__..- 7 233,440} 162,429 233,440 162,429 Total of all lines_|July _._-. 4,478,701'4,299,288| 4 478,701] 4,299,288 
Delaware & Hudson|July -_.-- 1,607 ,011/1,586,137! 1,607,011] 1,586,137 || St L Rky Mt & Pac_|June __._- 180,967} 144,952) 1,974,244) 1,439,046 
Del Lack & West._jJuly _._-- 3,007 ,936/3,168,225| 3,007,936) 3,168,225 || St Louls Southwest.}3d wk Sep) 250,010) 231,185) 2,593,826} 2,312,610 
Denv & Rilo Grande/3d wk Sep} 517,500 02,300) 5,777,526) 5,455,316 || San Ped LA & SL _|July .-.-- 626, "820 749,088 626, 820 749,083 
Denver N W & Paci2d wk Sep 6,822 21,171 95,320 271,507 || Seaboard Air Line. , 
Det Tol & Iront Sysi2d wk Sep 44,028 35,528 419,321 324,323 Atlinta & Birm.}i3d wk Sep| 344,923) 362,372) 4,055,690} 3,846,589 
Ann Arbor-.-_---- td wk Sep 41,176 37,854 442,683 430,059 Fioriia W Shore ; 
Detroit & Mackinaci3d wk Sep 25,08 25,146 285,606 281,329 |! Southern Indiana_.|July _..-- 149,759} 104,328 149,758 104,328 
Dul & Iron Range_-_|July _.---. 1,195,053/1,354,306} 1,195,053] 1,354,306 || Southern Pacific Co/August _-__| 11748658) 11310745) 22,963,930) 22,125,315 
Dul Sou Shore & Ati/3d wk Sep 70,295 77,071 70,123 14,206 |} Southern Railway__|3d wk Sep/1,176,186/1,149,417)13,202,387/12,334,981 
El Paso & Sou Wesi!August ___| 602,064; 582,850] 1,187,023; 1,189,084 Mobile & Ohio__-|3d wk Sep 1,685] 195,338] 2,347,226| 2,174,500 
NE he, wack asta August ~._|5,328,526/4,559,734110,003,78C} 8,839,283 Cin NO & Tex 3d wk Sep} 182,507; 168,875) 2,133,349] 1,814,212 
Fairchild & Nor E-_| August — 2,11 1,83 ,196 3,62 Great South_|3d wk Sep 82,961 69.162 986,308 92,143 
Fonda Johns & Glov|August ___ 97,403 85,754 193,149 170,961 Georgia So & Fla_|3d wk Sep 45,284 43,578 513,696 470,963 
Georgia Railroad __| aucust __.| 240,672] 226,927 459,215 429,274 || Texas & Pacific.__._._|3d wk Sep] 307,069; 287,696) 3,287,045) 3,029,218 
Georgia South & Fla| —See utjhern Rall) way. Tidewater & West_|August ___ 7,197 6,524 14,381 13,041 
Grand Trunk Syst__|3d wk Sep} 949,498) 933,213) 9,935,887|10,140,447 || Toledo Peor & Westi3d wk Sep 27,698 23,373 293,625 258,284 
Grand Trk est_|2d wk Sep} 123,225) 122,592) 1,140,693} 1,297,924 || Toledo St L & Westi3d wk Sep 89,552 85,477 895,696 891,184 
Det Gr Hav & Mili2d wk Sep 43,800 42,824 362,550 406,635 || Tombigbee Valley__|July ...-- 7,405 6,404 7,40 
Canada Atlantic_|2d wk Sep 43,33 41,969 372,875 419,415 || Union Pacific Syst_|August .._/8,479,474/7,948 ,614/16,396,129|15,483, *468 
Great Northern Syst} August ___/5,849,354/5,557,912/ 11,641,816) 10,872,850 || Vandalia ________- We... 2a. 20,33 721,915 20,338 721,915 
Gulf & Ship Island_|July _..-- 151,726 55,930 151,726 55, Virginia & Sou West|August — 111,438} 100,518 202,881 202, '633 
Hocking Valley.__.-|July _..-- 660,192) 558,271 660,192 558,271 || Wabash ___.._.__- d wk Sep| 664,224} 606,469] 6,942,229) 6, eens 541 
Illinols Central._..|August ___|5,143,726/4,870,027| 9,855,296] 9,200,888 || Western Maryland-_j|July —_---- 635,116] 545,05% 635,11¢ 5.057 
Internat & Gt Nor_|3d wk Sep} 230,000 09,000} 1,960,379] 1,760,030 || W Jersey & Seash__|August ...}| 920,950! 820,450] 1,767,931) 1, 383. 031 
a Interoceanic Mex_|id wk Se) 140,202| 147,246] 1,870,018] 1,759,537 ||} Wheeling & Lake E|August ___| 697,176) 615,263] 1,327,966) 1,205,828 
Towa Central__...- 3d wk Sep 82,150 93,227 745,629 764,662 |} White River (Vt)__|Jume _____ 3,131 SON siknxaeal kaueaiun 
Kanawha & Mich_-_|July __.--. 266,196} 213,994 266,196 213,994 || Wrightsville & Tenn/August _.. 20,061 19,573 38,210 35,356 
Kansas City South_} August ___] 854,28( 756,58) 1,699,747] 1,422,608 || Yazoo & Miss Vall_j|August ..._}| 708,770| 742,968) 1,380, "388 1,386. "898 
K C Mex & Orient__|ist wk Aug 35,125 34,140 197,684 74,029 
Lehigh Valley. --- ugust ___|3,157,999/2,926,370/| 6,014,216) 5,680,769 
Lexington & East..|July ...-. 40,98 35,852 40,985 ,852 Current Previous 
Long Island_-._.--_ August .-.| Inc.59,|725 Inc.170,|403 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_|July .. -- 113,377} 106,091 113,377 106,091 
Loulsv Hend & St LiJuly ____- 96,285 83.906 ,28 83,90 Bellefonte Central_..........- Jan 1 to July 31 $45,957 $33,442 
s Loulsv & Nashv__|3d wk Sep}1,053,145/1,011,720|11,869,565/10,869,300 || Delaware & Hudson________-- Jan 1 to July 31/)11,242,264}10,883,504 
Macon & Birm’ham/|Augcust _-- 11,004 11, 23,081 22,94 Ce SEE eae oe Jan 1 to Aug 31 ,417 28,005 
Maine Central__..- Se Ss 759,712| 793,835 759,712 793 ,835-|| a Mexican Railway... ...-_-- Jan 1 to Sept 7] 5,836,400) 5,243,000 
Manistique_._....- August _.. 3,408 3,547 ,691 6,740 || e N Y Central & Hudson River_|Jan 1 to July 31/55,299,277|50,528 ,966 
Maryland & Penna_|August ___ 42,822 37,376 76,837 69,069 Lake Shore & Michigan South|Jan 1 to July 31/27,743,020/24,183,458 
a Mexican Rallway_ ist wk Sep} 191,200} 164,900) 1,633,600) 1,522,100 n Lake Erle & Western__-_-_-- an 1 to July 31) 2,997,258) 2, ,019 
Michigan Central {|— New | York Cenjtral. Chicago Indiana & Southern _|Jan 1 to Jluy 31] 2,172,263) 1,694,912 
Mineral Range--__.-. 3d wk Sep 16,045 15,909 167,472 198,084 Michigan Central... .-- an 1 to July 31/)16,499,286)14,857,031 
Minneap & St Loulsi3d wk Sep} 157,365} 136,703) 1,210,065) 1,136,078 Cleve Cin Chicago & St Louls|/Jan 1 to July 31)16,557,349/14,805,728 
Minn StP &SS =} 3d wk Sep] 526, "802 619,696) 5,517,874) 5,384,957 Peoria & RR Seana Jan 1 to July 31) 1,860,375) 1,576,146 
Chicago Divis'on Cincinnati Northern_____.-- Jan 1 to July 31 691,718 12,962 
Mississipp! Central_jJuly _...- 75,713 57,565 75,713 57,565 Pittsburgh & Lake Erie____- Jan 1 to July 31] 9,812,195) 7,232,121 
uMo Kan & Texas_|August ___|2,221,798)2,179,360| 4,362,278) 4,093,223 NE oe os Jan 1 to July 31] 1,769,676] 1,650,562 
Mo Pac & tron Mt) New York Chicago & St Loulsi|Jan 1 to July 31) 6,338,493) 5,505,281 
Central Branch_/|/3d wk Sep/1,147,000/1,082,000/12,202,106/11, ee 199 Toledo & Ohio Central... -- an 1 to July 31] 2,628,661) 1,970,351 
Nashv Chatt & St LiJuly ____- 929,664 "910 984 929,664 910,984 eg kL See an 1 to July 31] 144369572 127175537 
a Nat Rys of Mex_t_j3d wk Sepj1,194,110)1,091,627/14,026,907|11,993,058 || Northern CentraI__._.......--- Jan 1 to Aug 31] 8,289,045) 7,735,145 
Nevada-Cal-Oregon./3d wk Sep ,354 "065 102,527 130,774 dad Penn—East of Pittsb & Erle_|Jan 1 to Aug 31 108180 513 96,603,813 
Nevada Central____j}June .. ..- 6,016 7,385 60,096 75,388 a West of Pittsb & Erie____- Jan 1 to Aug 3i Inc.11,}066,600 
N O Great Northern|July _. .-- 147,614} 105,449 147,614 105,449 || Phila Baltimore & Washington_|Jan 1 to Aug 31/12,596,616)11,494,016 
N O Mobile & Chic. Wie ee 17 34,679 »576 348,655 290,632 || Pittsb Cin Chicago & St Louis.__jjan 1 to Aug 31/22,599,261)18,802,086 
N Y Ont & Western|July ____. 941,455) 861,086 941,455 861,086 || Rio Grande Junction.__..._..- Dec i to June 3¢ 555,817 497,889 
pot ye BS Rea eae Jan 1 to Sept 21/10,717,721| 9,647,386 
West Jersey & Seashore___._-- Jan 1 to Aug 31] 4,367,883! 3,981,483 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 






































Weekly Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Current Yr.\PreviousY~.| Inc. or Dec. % 
$ $ $ Mileage Curr. Yr. Prev. Yr. ~ $ $ 

2d week July (44 roads)_...| 12,546,427] 10,966,342) +1,580,085)14.41 November _.236,374 230,650}247,370,954| 211,281,504] +36 089,45017.08 
38d week July (43 roads)_...{ 12,802,686) 11,432,364) +1,370,322)11.99 December _.237,189 231,699)222,006,184/205,455,121] +16,551,06308.05 
4th week July (42 roads)_.-_.| 17,393,199] 16,676,649 +716,550| 4.29 || January _..236,758 231,362/210,302,219/182,649,325| +27,652,39415.14 
ist week Aug (43 roads)_.__]| 12,874,219] 11,968,289 4+905,930| 7.94]|| February ..236,852 231,652/202,258,490/174,159,723| +28,098,76716.15 
2d week Aug (43 roads)_..-| 13,330,857] 12,132,599 + 1.198.288 9.87 || March ...-.. 35,925 230,841/237,533 ,005/204,916,997| +32,616,00815.92 
8d week Aug (42 roads)__..| 13,462,769) 12,283,880); +1,178,889) 9.60 || April ...... 237,569 232,463) 225,225,596/196,595,911] +28,629,68514.56 
4th week Aug (39 roads)____| 19,342,788] 16,765,742) + 2,577,046 15.37 || May _..__-- 237,560 232,494/234,310,642/201,069,381) +33,241,26116.53 
ist week Sept (41 roads)_...| 13,436,925) 12,381,354) +1,055,571) 8.52 || June _._._. 204,596 200,901/208,364,918/184,799,806) +23,565,11212.21 
2d week Sept (39 roads)_.__| 13,898,196) 13,014,025 +884,171| 6.80 |} July -.-.-.- 221,164 217,466/217,202,265|205,879,959) +11,322,306 5.50 
3d week Sept. (40 roads)_.._! 14,164,775) 13,566,355 +598 ,420' 4.41 |} August ____. 81,879 78,874) 62,005,137! 56,405,033! +5, *600, 104 9.90 
¥ een currency. 4 Cover: lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 

4 * the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 

ee R. @ Includes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio R%. p Includes earnings of MasonOity 


& Ft Dodge and Wisc Minn. & Pacific. 


cludes the Mexican International from July 1910, | 


s Includes Louisville & Atlantic from os - yy and the Frankfort & Oincinnatl from Nov. 1 1909. 
u Includes the Texas _Central in 1 
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' Latest Gross Earnings by Weeks .—In the table which fol- 
lows we sum up separately the earnings for the third week of 




















September. The table covers 40 roads and shows 4.41% 
increase in the aggregate over the same week last year. 

Third week of September. 1910. | 1909. Increase. | Decrease. 
Alabama Great Southern - -- --- 82 sei do, 162 13,799 apes 
iin loin wn enews 41,176) 37,854 ST wh dose 
Buffalo Rochester & Pittsburgh 218,433; 196,960 21,473 | bi caked wai 
Canadian Northern----------- 282.300 270,800 11,500 P 
Canadian Pacific.....-..---.-- 2,029,000 1,885,000} 144,000; ------ 
Central of Georgia. -------.---- 249,400} 254,800} --..-- 5,400 
Chattanooga Southern. ----.-.-- 1,47 So eR 242 
Chesapeake & Ohio Lines------ 711,073 673,999 ef ee 
Gueeeo & Alton ............- 336,572 330,692 ee re 
Chicago Great Western ------- 813,104 278,860 34,244 a% 
Chicago Ind & Louisville- ----- 134,406 122,250 12,156 Bieter s 
Cinc New Orl & Texas Pacific- 182,507 168,875 rt | ite 
Colorado & Southern -.------- 345,285 329,944 an aod aed 
Denver & Rio Grande_---_--_--- 517,500 502,300 15,200 _ 
Detroit & Mackinac_ -- 25,082 25,146 ; ait 64 
Duluth South Shore & Atlantic. 70,295 77,071 6,776 
Georgia Southern & Fla_.__--- 45,284 43,578 1,706 silanes para 
Grand Trunk of Canada------ ) 

Grand Trunk Western ------ } 949,498 933,213 16,285 

Det Grand Haven & Milw-_-| } 

Canada Atlantic. ....-.---- ) | 
International & Great Northern 230,000 209,000 21,000 
Interoceanic of Mexico-_------ 140,202 147,244 eee ' 7,04 
Iowa Central - Pore: 82,150 93 227 pie 11,077 
Louisville & Nashv ROS 1,053,145; 1,011,720 41,425 - — 
Mineral Range. ........-..--- 16,045 15,909 136 pipes Saat 
Minneapolis & St TO oo 157,365 136.703 20,662 oe ale 
Minneapolis St Paul & SS ose 526,802 619,000) . ...-.. 92,894 

Chicago Division__.------- 

Miiesourt Pacific............-.- 1,147,000; 1,082,000 BEM00). ...cacu 
CEE QOINOL Go. oe ee 201,685 195,338 Dent  wcemae 
National Railways of Mexico__' 1,194,110} 1,091,627 102,483 | pide: aia 
Nevada-California-Oregon —-_-- ,354 10,065 711 
Rio Grande Southern - apa 11,905 5,619 Sis ck cunts 
St Louis Southwestern. ------- 250,010 231,183 18,827 ae 

Seaboard Air Line_ - -- ss echaakel 344,923 BGauetel. Londen 17,449 
Southern Railway -- ----- _--| 1,176,186] 1,149,417 26,769 ate 
» US 307,069 287,696 19,373 oe 
Toledo Peoria & Western- ----- 27,6988 23,373 | ey ee 
Toledo St Louis & Western- --- 89,552 85,477 4,075 a . 
hc oh a emir a ne eon uw 664,224 606,469 469 Sy | SS an 

"ose. 440 roads) _......... 14,11 164 ,775] 13,566,355 740,075, 141,655 
mee. tncrease (4.41%)....5.--} ~.--.-. deme ea 598,420 ween 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. — Year. Year. 


$ 
Atch Top & Santa Fe_b_Aug 9,069,359 8,955,839 §3,514,911 93,747,055 


July 1 to Aug 31 


17,090,898 16,702,111 76,281,411 


Atlantic Coast Line_a_.__Aug 2,069,750 1,794,563 
July 1 to Aug 31__---- 4,217,814 3,657,603 
Bangor & Aroostook_b.-._Aug 229,224 226,092 
July 1 to Aug 31-..-.-.. 443,384 445,135 
Buffalo Roch & Pitts_b_-Aug 888,775 815,208 
July 1 to Aug 31-_-.---- 1,647,679 1,611,793 
Canadian Northern __---- Aug 1,093,000 807,100 
July 1 to Aug 31_-_--- . 2,818,100 1,650,600 
Canadian Pacific_a_-- --- Aug 9,255,331 7,426,985 
July 1 to Aug 31__--_-- 18,124,545 14,567,015 
Central of Georgia_a....Aug 983,826 867,745 
Juy 1 to Aug 31._-..-- 1,991,844 1,740,683 
Colorado & Southern_b_Aug 1,483,650 1,372,058 
July 1 to Aug 31_-_-_-_-- 2,826,895 2,651,867 
Cornwall - b as Penta tea «= Aug 15,927 15,117 
July i to Aug 31_-.---- 34,255 27,990 
Detroit & Mackinac_a_-._Aug 108,318 106,076 
wuay t tO Aus di. .-... 3,615 208,601 
MN ie ae a is Ce Aug 5,328,526 4,559,734 
July 1 to Aug 31_.____10,003,780 8,839,283 
Fonda Johnst & Glov_a_Aug 97,403 85,754 
July 1 to Aug 31_-_----. 3,149 170,961 
Georgia RR -b--------- Aug 240,673 226,927 
July 1 to Aug 31_---__- 459,215 429,274 
g Interoceanic of Mexico.Aug 752,549 646,587 
July 1 to Aug 31-_-_-_-_-- 1,462,692 1,326,466 
Kansas City Southern_b_Aug 854,280 756,580 
July 1 to Aug 31_-_-_-_- 1,699,747 1,422,608 
SE” GREE Sager Aug Inc 59,725 
Jan 1 to Aug 3i1_-__-_-- Inc 582,524 
g Mexico North b ob aeiamiaed 206,542 93,260 
gan 3:to0 Avie 3il...... 1,440,772 802,959 
g National Rys of Mex._Aug 5,188,788 4,507,960 
July 1 to Aug 31-__---. 10,465,136 8,990,252 
N Y Susq & Western_a-- Aug & rh 716 241,233 
July 1 to Aug 31_--_--- 520 485,742 
Northern Central_____-- Aug pry 1,048 ,836 
Jan 1 to Aug $1... _-_-- 9,045 7,735,145 
Pennsylvania—Lines directly operated— 
East of Pitts& Erie___Aug 14,478,399 13,544,999 


Jan 1 to Aug 31 108,180,513 


West of Pittsi& Erie._Aug 
Jan 1 to Aug 31 


Phila Balto & pon. + ARS 1,800,327 


ean 2 to Aug 81... 12,596,616 
Raleigh & Southport_b-_-Aug 12,542 
July 1 to Aug 31-__--_-- 24,278 


Reading Company— 


Phila & Reading_b_._._Aug 3,689,908 


July 1 to Aug 31___--- 7,058 ,673 
Coal & Iron Co_b-- .-- Aug 1,900,105 
July 1 to Aug 31-_----- 3,399,769 
Total both cos_b-_---- Aug 5,590,013 
July 1 to Aug 31_-_---- 10,458 ,442 


Reading Company - - 
July 1 to Aug 31 
Total all companies___ Aug 
July 1 to Aug 31 
Rock Island Lines_b. .Aug 6,089,280 
July 1 to Aug 31 --11,410,219 
Southern Pacific_a___-_- Aug 11,748,658 
July 1 to Aug 31 22,963,930 


Southern Railway -_ ©... -— Ala 5,034,457 
July 1 to Aug 81______ 9,814,109 
Mobile & Ohio_b_---- Aug 919,231 
July 1 to Aug $1... _. 1,756,412 


$6,603,813 28 


Inc 1,063,400 
Inc 11,066,600 


1,510,927 
11,494,016 
11,915 
23,403 


5,977,132 
11,393,734 
11,310,745 
22,125,815 

4,640,736 

9,001,233 

821,856 

1,605,423 


j6 460,667 
427,156 296 ,003 
894,571 673,239 
67,681 95,429 
124,152 177,321 
349,815 321,744 
624,679 669,321 
263,000 204,400 
611,200 434,000 
3,691,672 2,964,058 
7,176,291 5,443,929 
4a206,423 d204,728 
d464,553 d383,727 
503 ,430 531,943 
882 ,453 978,896 
7,200 7,605 
16,483 13,688 
34,704 26,682 
68 ,338 53,261 
1,798,315 1,286,239 
3,185,724 2,404,095 
57,961 | 50,801 
113,099 101,412 
33,108 44,915 
59,813 71,812 
299,859 192,462 
558,670 412,696 
328,075 260,791 
620,128 446,685 

Dec 52,078 

Inc 23,536 
113 ,603 30,321 
807,981 246,791 
2,132,376 1,784,493 
4,260,759 3,564,484 
73,808 50,698 
153,535 119,552 
251,176 240,876 
1,480,492 1,442,592 


4,312,470 4,679,070 
,645,524 27,135,024 


Inc 97,400 

Inc 1,249,000 
498,926 393,326 
2,894,420 2,570,120 
3,793 4,143 
6,447 8,151 
1,218,605 1,203,638 


2,392,678 2,288,639 
def147,450 def61,926 
def355,660 def156,166 


1,071,155 1,141,712 
2,037,018 2,142,474 

143 ,847 147,859 

289,123 293 ,367 
1,215,002 1,289,571 
2,326,141 2,435,841 
1,755,547 2,148,822 


3,123,819 3,905,707 


4,312,258 4,480,403 
8,209,719 8,479,856 


1,664,175 1,555,364 


3,049,730 2,930,799 


253,016 
494,883 


287,268 
478,554 














——Gsoss Earnings ——-Net Earnings—— 
Current Previous Current Previous 
Roads. i oie as ak Year. " 
Southern Railway (Concl.)— 
Cinc New Orl & T 4 b_Aug ~§ 834,605 661,114 371,567 234,368 
July 1 to Aug 31____.- 1,577,758 1,323,127 663,826 473,396 
Alabama Gt a. b.Aug 386,658 305,425 124,138 83,107 
July 1 to Aug 31_____. 740,021 585,300 212,122 154,451 
Ga gg ge ong & Pla. b.Aug 191,791 170,726 43,086 43,311 
July 1 to Aug 31_____. ,781 340,227 83,009 83,296 
Tidewater & yo ge ge 7,197 6,524 1,091 837 
July 1 to Aug 31____-_- 14,381 13,041 1,994 2,304 
Union Pacific_a__..._.- Aug 8,479,474 7,948,614 3,726,146 4,154,205 
July 1 to Aug 31____-_- 16,396,129 15,483,468 7,111,343 7,969,321 
West Jersey & Seashore_Aug 920,950 820,450 430,461 417,661 
Jan 1 to Aug 31....-.. 4,367,883 3,981,483 1,067,855 1,117,955 
Wrightsville & tog oy b.Aug 220,061 219,573 5,784 4,274 
July 1 to Aug 31___.-_- 238,120 235,356 9,284 5,632 
INDUSTRIAL COMPANIES. 
Gross Earnings —Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
American Express Co_b_June 1,801,346 1,462,696 246,490 438,932 
July 1 to June 80____-_-_ 19,821,413 17,288,693 2,871,201 2,448,043 
Atlantic Gulf & West Indies 
SS Lines— 
Subsidiary companies_July 1,343,152 _______- 296,547 edi 
Sam. 2.00 cee Obici sua OARS icicle 2,031,096 ‘icin erate 
Bangor & Aroostook____ Aug 93,845 84,632 def9,056 22,348 
July 1 to Aug 31___._- 187.304 164,883 def26,521 36,520 
Cumberld Tel&TelCo b Aug 571,856 522,544 249,365 221,564 
Jan 1 to Aug 31____-_- 4,503,420 4,224,300 1,9:3,803 1,804,792 
CHE BOSS Seis oa oc Aug 118,149 60,068 zrdef76,488 xzrdef6,310 
July 1 to Aug 31__ _._. 185,233 120,256zdef107,796 zdef31,099 
United States Express_bJune 859,173 724,418 96,495 112,723 
July 1 to June 30_____- 9,381,667 8,986,542 540,247 673,064 
Wells Fargo Express_b_June 1,104,748 1,233,653 228,714 309,667 
July 1 to June 30___.--. 14,385,930 13,099,824 3,205,412 3,325,772 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d In August 1910 net from outside operations was $7,411, against $7,643 
last year, and from July 1 to Aug. 31 was $14,361 this year, against $14, 395. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 


Ry., 
Santa Fe Prescott & 
& Guif Ry., G. & I. 


Ry. 


Gulf Colo. & Fag - ve Fe Ry., Eastern Ry. 
Phoenix Ry., 
of T. and Cc. 


of 


New Mexico System 


yo Kansas Ry. of Texas, Texas 
Ss. & L. V. 


RR. in both years. 


For Aug. taxes amounted to $320,489, amas $277, 118 in 1909; after de- 


ducting which, net for Aug. 1910 was $3,194,42 


year. For 
against $555. 914 in 19 


09. 


, against $3, 469, 937 last 
period from July 1 to Aug. 31 taxes’ were $640,788 in 1910, 


2 Includes $65 other income for Aug. 1910, against $48 in 1909, and from 
July 1 to Aug. 31 includes $140 this year, against $111 in 1909. 


Interest Charges and Surplus. 


Roads. 


Buffalo Roch & Pitts._.__Aug 


July 1 to Aug 31 


Colorado & Southern_-__Aug 


July 1 to Aug 31 


Reading Company -- -- 
July 


1 to Aug 31 


Companies. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. ear. 
$ $ $ $ 

176,145 167,012 2243,544 27180,78@ 
Set Ret 354,331 329,082 27424,125 727390,386 
273,904 253,552 241,470 2333,294 
pe eiaase 526,320 506,810 27376,235 727541,262 
-.Aug 885,000 899,971 330,002 389,600 
dca aes 1,770,000 1,799,942 556,141 635,899 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 


Current 
Br ug 


Atlantic Gulf & West Indies 
SS Li 


nes— 


Subsidiary companies_July 


Jan 1 to July 31 


Cumberld Tel&TelCo_--_-Aug 


Jan 1 to Aug 31 


164,760 
- 1,168,338 
49,603 
- 885,937 


Previous 
Year. 


41,938 
338,935 


z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


—Bal. of NetEarns.— 


Current Previous 
Year. Year. 
$ $ 
OK | eee 
8 Eee 
199,762 179,626 
1,557,366 1,465,857 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or Current Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 3 $ 
American Rys Co___-|}August -_-| 362,675] 347,955] 2,589,261| 2,391,526 
cAur Elgin & Chic Ry|July ----- 182,387) 167,614 921,158 5,567 
Bangor tity & Elec Co|August -~-- 58,06: 57,595 367,377 343,166 
Baton Rouge Elec Co|July __--- ,708 ’ 61,791 53,819 
Binghamton St Ry--|July ----- 37,33 2, ae errs Paes 
Birm’ham Ry Lt & P\July __--- 216,505| 183,187) 1,496,110; 1,276,482 
Brockton & PlyStRy|July .---- 16,658} 18,022 66, 73,15 
Cape Breton Elec Co_|July  ----- 28,876) 26,616 157,451 135,345 
Carolina Pow & Lt Co/ August --- 16,68% 17,159 136,945 123,773 
Central Penn Trac_--|August --- 78,790| 70,031 554,910 501,768 
Chattanooga Ry & Lt/August ---| 77,085| 67,798 573,925 506,979 
Cleve Painesv & East|August --- 40,27: 36,388 235,734 210,844 
Dallas Electric Corp_|July  _---- 117,270} 103,340 799,552 710,929 
Detroit United Ry---|2d wk Sep] 177,087! 164,755| 6,552,504| 5,574,087 
Duluth-Superior TrCo; August 101,983 92:235 717,157 636,384 
East St Louis & Sub-_|August ---| 215,316] 177,210) 1,545,513] 1,304,677 
El Paso Electric_- --- ‘arte 9,351| 46,362 358,589 29,927 
Fairm & Clarks Tr Co|August _--| 56,696) 42,864 383,960 298,746 
Ft Wayne & Wabash 
Valley Traction Co|July _---- 133,796] 123,547] 857,415| 772,202 
Galv-Hous Elect Co-_|July ----- 122,097| 109,747 731,227 682,473 
Grand HKapids Ry Co_|August _--| 111,814 99,838 755,642 678 396 
Havana Electric Ry_|Wk Sept 25 41,451} 37,628] 1,583,940) 1,474,346 
Honolulu itapid Tran 

& Land Co_--.---- "| pee 37,866; 34,689 221,557 197,684 
Houghton Co Trac CojJuly _---- 30,036; 30,653 181,031 180,768 
Illinois Traction Co_-|July _---- 506,907) 437,484| 3,351,404! 2,952,751 
Jacksonville Elect CojJuly _---- 46,905; 39,300 330,376 73,430 
Kans City Ry & Lt Co|/August _.-} 621,929] 591,111) 4,867,429) 4,470,524 
Lake Shore Elec Ry-|August _--| 139,896] 130,893 798,655 726,855 
Milw El Ry & Lt Co_|August -_-_| 407,973] 374,680] 3,054,818] 2,747,439 
Milw Lt Ht & Tr Co_|August --_| 114,778] 106,994 698,078 06,308 
Montreal Street Ry--|August -_-| 398,828) 355,230) 2,863,033| 2,557,704 
Nashville Ry & Light|August ___| 146,038] 138,195! 1,178,539) 1,110,785 
New Orleans Ry & Lt/August -__| 487,436) 470,530] 4,135,528) 3,978,¢30 
North Ohio Trac & Lt/August __.| 263,149) 231,062) 1,612,504! 1,432,015 
North Texas Elec Co_|July _-.-- 125,943) 109,212 803,563 695,868 
Northwest Elev Co.-|August ---| 185,388] 162,425) 1,460,334] 1,354,267 
Norf & Portsm Tr CojJuly ----- Renee SOO RE nec ocd eae ae 
Oklahoma City Ry..|May ---.-- 3,861) 37,533 227,916 149,144 
Paducah Tr & Lt Co_|July _.--- Bawert!. See > cece eeel uaa. 
Pensacola Electric Co|July ....-. 24,235} 23,461 152,023 140,196 
Port(Ore) Ry, L&P Co|August ---| 479,944) 429,276] 3,616,280) 3,126,870 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road, Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 5 

Puget Sound Elec Co.|July .---- 182,986; 184,531) 1,110,740 1,036,548 
Rio de Janeiro Tram 

Light & P: owe Oo. August ...]1027,931] 673,220) 6,381,840 4,964,764 
St Jose h (Mo) Ry 

‘Heat & Power Co..|August _..j 89,773} 90,524 674,715 634,522 
Sao Paulo Tr Lt & P_|August -__] 258,704] 193,203) 1,889,744 1,575,775 
Savannah Electric Co|July .-.--.- 59,140; 55,812 359,715 348 ,364 
Seattle Electric Co.._|July --.-.-- BOC BEEeet!  aausone . waleeen 
Sou Wisconsin Rv Co} August --- 17,1038 14,430 119,290 106,938 
Tampa Electric Co_-jJuly -.-.--. 51,507) 47,172 363,890 340,678 
Toledo Rys & Light- rr 239,621) 226,565) 1,700,500] 1,528,054 
Toronto Railway Co_jAugust - $380,934) 333,223) 2,767,358) 2,477,310 
Twin City Rap Tran_|3d wk Sep 146,769] 136,286) 5,420,472] 4,990,684 
Underground El Ry 

of London— 

Three tube lines___|Wk Sept 24} £12,270} £12,085) £482,360) £476,285 

Metropolitan Dist_|Wk Sept 24} £10,480] £9,739 £405,990] £370,615 

United Tramways_|Wk Sept 24 £6,854 £6,564; £244,491} £234,740 
UnionRy, G&ECo(il)|August ._-] 232,494] 219,083) 1,895,832] 1,792,412 
United RRs of San FrijJuly _---- 618,635) 621,753) 4,373,496] 4,190,658 
Whatcom Co Ry & LtjJuly --..-.-. 32, 34,485 233,039 223,514 

















c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 24 1910. The 
next will appear in the issue of Oct. 29 1910. 


——G’oss Earnings 





——Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Central Penna Trac Co__Aug 78,790 70,031 23,089 18,385 
Jan 1 to Aug 31...... 554,910 501,768 158,816 127,173 
Clev Painesv & East_a__Aug 40,275 36,389 22,157 20,090 
Jan 1 to Aug 31.-.-..-- 235,734 210,844 121. 460 106,542 
Detroit United Ry_b.._Aug 899,014 801,100 311,151 294,088 
Jan 1 to Aug 31-_-_--- - 6,181,680 5,211,613 2.236,307 1,986,932 
Duluth-Superior Tr Co_bAug 101,983 92,235 49,401 37,804 
Jan 1 to Aug-31i...... 717,157 636,384 306,566 254,668 
Ft W & Wab Vall_b_.__July 133,796 123,547 60,446 51,162 
Jan 1 to July 31-___--- 857,415 772,202 367,924 308. 982 
Grand Rapids Ry Co_b_-Aug__ 111,814 99,838 62 ,070 57,381 
Jan 1 to Aug 31__---- 755,642 678 ,396 391,855 358,634 
Lake Shore Elect Ry.a_Aug 139,896 130,993 79,934 75,171 
Jan 1 to Aug 3$1...... 798,655 726,855 379,911 337,006 
Nashville Ry & Lt-a_._-_Aug 146,038 138,195 58,290 54,672 
Jan 1 to Aug $1..-... 1,178,539 1,110,785 490,068 448,099 
New Orl Ry & Light_._.Aug 487,436 470,530 194,976 183,786 
Jan 1 to Aug 31...... 4,135,528 3,978,930 1,888,810 1,775,103 
Norf & Portsmouth_b__July 196,898 180,227 89,845 79,064 
Rio de Jan Tr, Lt & Pa Aug 1,027,931 673,220 532,102 284,255 
Jan 1 to Aug 31___--- 6,381,840 4,964,764 3,073,472 1,945,247 
Sao Paulo Tram, L&Pa Aug 258,704 193,203 165,334 115,593 
Jan 1 to Aug 31.....- 1,889,744 1,575,775 1,203,763 983,311 
Toronto Railway Co....Aug 380,934 333,223 197,076 174,667 
Jan 1 to Aug 31-_-.---- 2,767,358 2,477,310 1,333,977 1,211,246 
Un Ry G & El (Il) b_-_Aug 232,494 219,083 107,981 101,852 
Jan 1 to Aug 31-_-_--- - 1,895,832 1,792,412 827,800 878,289 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
> $ $ $ 

Clev Painesv & East....Aug 9,096 8,328 13,061 11,762 
Jan 1 to Aug 31-..-.... 71,096 66,820 50,364 3,9722 
Detroit United Ry----- Aug 178,463 162,998 2148,002 27143,793 
Jan 1 to Aug 31...... 1,332,318 1,251,383 71,006,052 7831,991 
Duluth Superior Tr = c20,936 c18,417 28,465 19,387 
Jan 1 to Aug 31-_..... €157,647 C147 ,333 148,919 107,335 

Ft Wayne & Wab Val__July 45,216 44,614 15,230 6,548 
Jan 1 to July 31-_-.--.-- 314,596 293,661 53,328 15,321 
Grand Rapids Ry Co__.Aug 19,958 19,035 42,112 38,346 
Jan 1 to Aug 31_-._-_- 158,984 151,812 232,871 206,822 
Lake Sh Elec Ry-.---..-- Aug 34,719 33,853 45,215 41.318 
Jan 1 to Aug 31__-.-_- 278,080 274,289 101,831 62,717 
Nashv Ry & Light ep drain: 33,390 33 ,023 24,900 21,649 
Jan 1 to Aug 31...-.-- 268 ,866 262,259 221,202 185,840 
New Orl Ry & Light._...Aug 176,234 172 ,543 18,742 11,243 
Jan 1 to Aug 31...... 1,412,534 1,380,566 476,276 394,537 
Norfolk &Portsmouth--_July 66,576 63 ,351 23,269 15,713 
Union Ry, Gé&El wy --a 66,209 68,914 41,772 32,938 
Jan 1 to Aug 31__--_-- 526,474 521,685 301,326 356,604 


x After allowing for other income received. 
preferred stock. 


ec Includes dividend on 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’”’ in which 
it is publishe The latest index will be found in the issue 
of Sept. 24. The next will appear in that of Oct. 29. 


Illinois Central Railroad. ee. 
(Report for Fiscal Year ending June 30 1910.) 


The full text of the remarks of President Harahan is given 
on subsequent pages; also the detailed operating income and 
expenses for two years and income account for the late year, 
comparative balance sheet for two years and numerous tables, 
including comparative traffic and operating results, details of 
expenditures for additions and betterments during the fiscal 
year, &c. Below we give comparative operating statistics 
and income account for three years: 














OPERATING STATISTICS. 





1909-10. 1908-09. 1907-08. 
Average miles operated_.....-._--- 4,551 4,547 4,420 
Equipment— 
EGO Sb Rao o CBE S ei ces 1,272 1,267 1,273 
Passenger cars i. 854 832 840 
DRE CRD. PERU Gina caw eneabacae 59,962 60,761 60,485 
Be ee ere 2,334 2,319 2,466 
Operations— 
Revenue passengers carried... -_--- 25,244,516 22,666,383 23,357,184 
Revenue passengers carried one mile_650, Patt vo. ett se 591 ‘860, 642 


Rate per passenger per mile_....---- cts. 836 cts. 1.857 cts. 














Revenue freight (tons)_....-.....-- 7'688. 97 24 1576 666 25,047,062 
Revenue freight one mile (tons) ----- esyb202, 932 6042796, 782 6038541 ,933 
Rate per ton per mile. ._........... 8 - 0.596 cts. 0.586 cts. 
Earnings per passenger train mile_ --__ 113 $1 13 
Earnings per freight train mile_ ----- $2 15 212 $2 06 
Operating revenues per mile_____-_-_- $13,719 $12,567 $13,120 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 
Revenues— $ 
PE EX. un bcsnadwenwdannwsedae - 38,777,758 36,003,897 35,357,811 
NG oa ar ahaa od sh uh vail a a eine bo Wo ce 12,284,520 11,267,472 11,343,843 
Mail, express and miscellaneous - - - - - 6,822,443 6,400,967 6,128,772 
Rent of tracks, hire of equip., &c_.__. 4,545,340 3,473,176 5,166,301 
Gross operating income_-_-_-____.-- 62,430,061 57,145,512 57,996,727 
Expenses— 
Maintenance of way and structures... 7,607,891 6,196,287 6,568,065 
Maintenance of equipment-_-_-___----- 13,502,250 11,265,627 9,456,284 
TEGO. CRON 6 cine bo win ee 1,246,382 1,177,356 1,206,276 
Transportation expenses_.___...-.-- 19,734,911 18,617,942 19,460,420 
General expenses_._............... 1,229,297 1,158,427 1,250,202 
Rent of tracks, hire of equip., &c___. 3,796,511 2,988,675 4,448,178 
TORO Fs eo SES Ca as Cie 2,524,898 2,276,969 2,190,173 
Total ex ——— BI CARO. cd 49,642,140 43,681,282 44,579,598 
Net operat SONG is obi cewncs od 12,787,921 13,464.230 13,417,129 
Income from: nvestments, &c_____-- 3,892,743 3,825,008 2,310,523 
oom corporate income_--_-_---_--- 16,680,664 17,289,238 15,727,652 
Deduct— 
THe Oe CONES oo ee i eee kU 5,969,860 5,703,193 4,569,860 
int. on Teak: Cent. prior lien bonds... 9. bust. as 53,520 
Rental of controlled lines____.____-_- 2,877,606 3,451,908 3,155,875 
bie 8 he, 3 PP a en ar Bes 7,650,720 7,650,720 6, 652 ,800 
Replacement of equipment.__.-.-.-. ------ 232.267 1 046,963 
Tothl GOGuewens. . 2. bec 16,498,186 17,038,088 15,479,018 
Dee, WES oa Sb She oe KS 2,478 251,149 248 ,634 


—V. 91, p. 397. 
Hocking Valley Railway. 
(Report for Fiscal Year ending June 30 1910.) 


The remarks of President Geo. W. Stevens and Chairman 
Frank Trumbull from the annual report, and also the bal- 
ance sheet, will be found in full on subsequent pages. Com- 
parative earnings and balance sheet and various operating 
statistics of interest follow: 


OPERATIONS AND FISCAL RESULTS. 

















1909-10. 1908-09. 1907-08. 
Miles operated June 30___._.____-_- 350 347 347 
Operations— 
Passengers carried ..... 22. 62. ke 2,382,769 2,629,168 2,666,652 
Passengers carried one mile_----_-_-- 49,324,505 50,730,738 51,374,612 
Average receipts per pass. per mile_-_ 1.76 cts. 1.64 cts. 1.63 cts. 
"Ot TPG OOsTIOG. 2s oi kien oc ks 11,191,476 8,034,510 7,920,140 
Tons freight carried one mile__-_-___- 1,405,193,759 996, 925, 226 929, rt 019 
Average receipts per ton per mile____ 0.458 cts. 0.485 cts. 0.514 "ets. 
Average train-load (tons)__..___-_-- 649 588 594 
Earnings per passenger train mile-___ $1.21 $1.13 $1.15 
Earnings per freight train mile_-_--_- $2.97 $2.85 $3.06 
Earnings— $ $ $ 
NN ints ad oae ek EEL. kaa 6,430,798 {FSSoane 2,534,007 
Wee Eee Oe eee a ee 2,230,014 2,245,678 
ae ee ae ee 869,102 829,911 837,326 
WE Sates itn Cae ak ss OW She cae 41,346 41,397 41,037 
ID case sth igi cb ww ers ante ais ar nd 73,715 60,543 58,768 
eOEeNOU Sa eS 154,369 114,754 124,947 
- | RERESE- eo Sal apni ee! Ld gem IOS 7,569,330 5,878,414 5,841,763 
Expenses— 
Maintenance of way, &c___--_-__-_-- 779,465 674,229 759,651 
Maintenance of equipment_-_--_-_-_-__-_ 1,392,223 1,216,160 1,308 ,363 
py tk Gee peepee 89,296 90,310 5,424 
Transportation expenses__________-_ z arf 156 1,796,842 1,796,244 
RE ae nl eae grea a ACRE at a aed 42,140 148,543 133,526 
WOE 6 oe od sh wie SEL Seg dwt & 4,654,281 3,926, one 4,083,209 
Per cent of expenses to earnings - - - (61 -5) (66.8) (69.9) 
Dee MOM i eee eae te wes 2,915,049 1,952,330 1,758,554 
SMM Beans Sa een eau Lewis dewe "287, 469 5,738 224,667 
Operating income. .............-. 2,627,580 1,716,592 1,533 ,887 
INCOME ACCOUNT 
1909-10. 1908-09. 1907-08. 
Recei pts— $ $ $ 
Onerating income... ......5.-.i- 2,627,580 1,716,592 1,533 ,887 
peer SOU hs ok ka oeewoaue *1,090,989 1,008 ,995 1,019,926 
pT RATERS TLS GE Ie! U2 3,718,569 2,725,587 2,553,813 
Deduct— 
Interest on funded debt___-_______- 908,165 $15,810 907,057 
Interest on equiprrent obligations - - - 119,270 140,710 149,816 
CG SOON es OLS. 52s che baw 84,896 86,470 3,811 
Net deficit of subsidiary companies... ieee ic 54,810 
RIE SRE as oe a eG 66,473 66,607 68 ,637 
See EI a RE ea pean ie ge oe eae 5,000 
Dividends on common stock (4%) -_- 440,000 440,000 440,000 
Dividends on preferred stock _____-_ 7533,028 (4)600,000 (4)600,060 
Betterments to property____.__-_-- 101,754 79,655 101,754 
Total deducts. .. . 35-6 ee 2,253,586 2,329,253 2,330,885 
DOMmOee, CURING Ss 6s. ba 1,464,983 396,334 22,928 


= * Includes $304,098 interest on securities owned which were sold during 
1é year. 

z includes dividend in full to date of retirement of preferred stock, 
called for payment April 30 1910. See report on a subsequent page. 


BALANCE SHEET JUNE 30. 


[Owing to change in form of balance sheet, comparisons with many items 
in earlier years are inaccurate.] 


Assets— 1910. 1909 908. 
Road and sactament JER eg ogee pepe ae a$36,967,574 $36, ore 552 $36, 613,310 
Kansas & Missouri equipment ee 64,807,908 { 550,000 550,000 
Fe a ee ep 13 ,271,560 12,871,760 
Cash reserved for a: obligations. --__----- 163,924 368/569 
Materials and supplies-.----.-..--_-- 494,501 440,906 592.184 
Advances to subsid. & controlled cos. 100,000 1,790,494 1,848 426 
1 I EP ES SRR SRB Se 224,923 414,017 624,458 
Loans and bills receivable- --------- 10,000 2,750,000 2,07£& ,C0O 
Agents, traffic bals. and miscellaneous 1, eae '895 89,197 1,016,691 
Siew SURE. cus cdot Ce 3,396 5,891 638 
Other deferred debit items___.-.--_- 3S 743 3,338 1,742 





TOUR . oo ncn seid de nnewue cane $45,882,940 $57,054,881 $56,562,788 


864 
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1910. 1909. 1908. 
Liabililies— 
Seeen, COMMOn..._........... _..$11,000,000 $11,000,000 $11,000,000 
NS GE = Pee ee 15,000,000 15,000,000 
0 OO SEE 19,900,000 19,910,000 19,912,000 
Car trust obligations._.._........--- 2,687,000 3,203,000 3,719,000 
Loans and bills payable_-___--._---- 3,250,000 enecsse’” bukahewe 
Vouchers, wages, traffic bals., &c_-- 872,845 656,634 563,946 
Int., dividends, &c., due & unpaid-- 595,639 862,391 859,991 
Bills receivable, discounted - - -- - - - - = thei 1,290,000 590,000 
nee SeOeeeE. ke % 95,799 115,133 121,850 
ha RIES PEPE SL ae $ 123,150 68,249 67,882 
ee a bul an in 88,419 436,214 18,637 
Other deferred credit items_----.---- c828,555 ELESE 
ppronpriated surplus. .....-..-.--- 4 Oo ee Se eer ee 
TOit and loss-_----- cowie S 6,097,662 4,513,259 4,709,982 
iia api ah akin, A Kc ss & oh be en _..$45,882,940 $57,054,881 $56,562,788 


a Road and equinvment in 1910 is stated after deducting $585,981 reserved 
for accrued depreciation of equipment. b Includes stocks ($308,089) and 
bonds ($300,090) of proprietary, affiliated and controlled companies 
pledged; miscellaneous investments —securities —pledged, $1,479,718; se- 
curities in treasury—unpledzed—stocxs, $101, and bonds, $2,720,000. 
¢ Appropriated surpius includes additions to property through income since 
pis 30 1907, $181,409, and reserve invested ia sinking fund, $162,361. 
—YV. 91, p. 154. 


Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1910.) 


President George F. Baer says in substance: 


General Results.—The gross revenue Increased $2,039,278, or about 
8.64% over the preceding fiscal year, all classes of traffic showing an in- 
crease except anthracite. There was an increase in operatingexpenses of 
$1,056,941, or 7.46%. The average revenue tonnage per train mile was 
519.5 tons, an increase of 2.4 tons. 53.36% of the total operating expenses, 
including outside operations, was paid direct to labor, as compared with 
52.22% for the previous year. The large increases in wages during the 
latter _— of the fiscal year will not show their effect in operating expenses 
until the next fiscal year. 

The “income from investments’’ was $4,414,346 (contrasting with 
$1,152,756 for the previous year), this amount includes profit on sale of 
stock [par value $1,560,000, leaving only $40,000 thereof in the treas- 
ury.—Ed.] of the Lehigh Valley RR. Co.; and two [semi-annual] dividends 
of 6 %% each] on the [company’s holdings of $8,491,150 of the $9,212,500] 
stock of the Lehigh & Wilkes-Barre Coal Co., the first ever paid by that co.; 
also income from miscellaneous, $324,272. 

The income account for the year shows a surplus after all charges, 
$9,103,899, which has been disposed of as follows: Dividends [aggregating 
12% namely, four regular quarterly distributions of 2% each paid Q.-F.; 
also two special div d=nds of 2% each paid Dec. 15 1909 and June 25 1910 
from the aforesaid dividends of the Lehigh & Wilkes-Barre Coal Co.—Ed.], 
$3,292,416; reserve for new equipment, additions and betterments, $4,- 
000,000; transferred t» credit of profit and loss, $1,811,483. 

Funded Debt.—Equipment bonds were retired during the year to a total 
of $1,210,000. Of the $50,000,000 general mortgage 5s, $45,091,000 have 
been issued, leaving a balance unissued of $4,909,000. 

Balance Sheet.—Tte Inter-State Commerce Commission directed that 
additions and betterments charged to income since June 30 1907 shouldbe 
shown as a property asset on the balance sheet. The amount charged is 
$5,337,170 and to prevent a misleading increase of surplus by reason of this 
order, we have made the following entry on the credit side of the balance 
sheet: ‘‘appropriated surplus—expenditures on property through income 
since June 30 1907, and charged as an asset.”’ 

Additions and Betterments.—The expenditures made and charged against 
additions and betterment fund provided out of the surplus of previous 
years regated $3,615,179, notably: sidings and yards, $322,906; sta- 
tions, sho; s and turn-tables, $184,886; rolling equipment, $2,675,773. 

The sum of $4,000,000 out of the surplus for the current year has been 
appropriated as a fund for additions and betterments to cover in part the 
cost of proposed reconstruction and elevation of drawbridges over the 
Hackensack and Passaic rivers, and of the approaches thereto, new piers 
at Jersey City, new equipment which is building at the company’s shops 
and contracted for, installation of interlocking systems at various points, 
new engine terminals (Ashley and Scranton), construction of new signal 
bridges, grading and additional yard tracks at Jersey City and various 
other similar operations properly classified as additions and betterments. 

Among the improvements [already] authorized for the coming year are: 
improving cep To7 and station facilities at Jersey City, $300,000; piers at 
Jersey City, $514,384; extension of track No. 6, Lorraine to Cranford, 
and interlocking and cross-overs at Lorraine, $165,065; and change of 
alignment main track Glen Onoko, $125,000. 

New Equipment.—tThe following has been received, ordered, &c.: 


Rec. 1909-10 Ordered Co.Shops. 


—Ordered— or Build- 
*08-'09. '09-10.°10-11 Built. ing. 
Cars for passenger service__-__.....-----_ 15 10 5 5 
Gondola cars (100,000 Ibs. capacity) -____ 500 NS alias nie a tase 
Steel hopper bottom coal cars (100,000 lbs.) 1,000 _-_-. ____ __._ LLL 
GSES ae a ee 2 eis Oe ae 
es a Sa nan do dara ae 10 7 7 


Maintenance.—During the year 354,313 new ties were laid, 18.18 miles 
of track were re-ballasted with broken stone, 167.32 miles of track were 
re-laid with steel rails of 90 and 100-Ib. sections, 45.51 miles of track were 
re-laid with second-hand rails, chiefly of 70, 80 and 85-lb. sections. 


INCOME ACCOUNT. 











Operating Revenue— 1909-10. 1908-09. 1907-08. 
I nw .---~$10,031,985 $8,422,597 $8,368,056 
es sa a Loos oe ,045,097 8,166,369 9,099,015 
ei on cen be ckaen 4,523,623 4,253,920 4,282,704 
i Se ee 00,996 463,649 437,874 
NA EG LIE 62,516 47,412 41,831 
Other than transportation revenue_-_ 687,294 714,331 954,934 

se ee ali aa oe hb le om wane $23,851,511 $22,068,278 $23,184,414 

Operating Expenses— 
Maintenance of way and structures... $2,109,225 $2,156,209 $2,349,135 
Maintenance of equipment________- 3,858 ,863 3,676,699 3,687,553 
Transportation expenses___________ 6,450,539 5,947,442 6,441,976 
General and traffic. _........... ... 849,856 780,167 787,901 

ie ns ical gga esiox aie BN ass $13,268,483 $12,560,517 $13,266,566 
Net revenue, rail lines______._.__-- $10,583,028 $9,507,761 $9,917,848 
Outside operations—net______.____ *def.93,172 *def.241 *def.46,830 
N. Y. & Long Branch RR.—net-_-_-_-__ 288,017 *274,938 *249,520 
Income from investments &c.___.-. 74,414,346 1,152,756 1,432,539 

I i $15,192,220 $10,935,214 $11,553,077 

Deductions— 

y EERO SC SE Rg cr Pi a $1,174,924 $1,067,772 $1,065,726 
Interest on bonds and guaranties__.. 2,745,733 2,800,367 2,934,576 
Interest—miscellaneous-__.......--- 350 34,067 86,605 
Rentals of leased lines_______..__-- 2,167,314 2,495,020 2,342,696 
Additions and betterments_______-- 4,000,000 2,000,000 2,000,000 
nee OUIOON Bi Se rk Be Oe cee. tee sluns 300,000 
RUNNERS ois ua oa aw ei bee (12%)8,292,416 (8)2,194,944 (8) 2,194,914 





meee Cepuctions... . .. oe kc $13,380,737 
Balance, surplus $1,811,483 


$10,592,170 $10,924,547 
$343,044 $628,529 


*Gross earnings from outside operations were in 1909-10, $1,790,113: in 
1908-09, $1,534,068; in 1907-08, $1,525,404; and of the N. Y. & Long 
Branch RR., In 1909-10, $945,041; in 1908-09, $918,305, and in 1907-08, 
$877,359. Total gross earnings, including outside operations and N. Y 





_ & 
Long Branch RR. were in 1909-10, $26,586,665, against $24,520,651 in 
zx See text above. 


1908-09 and $25,587,177 in 1907-08. 





BALANCE SHEET JUNE 30. 


{Owing to changes in the form of the balance sheet, comparison with 
some items in previous years are coaeocee) | 


1909. 1908. 
Assets— $ $ 
Railroad and equipment_..._-___..- a60,694,407 69,650,058 69,209,835 
eres DO no cee wwe 3,568,784 tastes . wanes 
Securities owned... ._. .__- ee aeons b25,829,213 20,558,195 24,948,842 








Advances for construction. _.__._..- 2,221,042 1,408,784 2,071,440 
Supplies and materials_.__________- 1,376,348 1,270,410 1,600,426 
COR sia 6,131,329 1,069,078 1,833,119 
Reserve for new equip., add’ns & bett  ..__-_-- 4,000,000 -......-- 
op Ea eae 1,387,265 1,135,736 905,601 
Due from railroads, &ce..__..__.- 69,680 1,452,086 1,940,503 
Miscellaneous accounts._..____.___. 4,220, 03 1,963,957 1,837,727 
Loans and bills receivable. _.___..-- 6, SUidenee senna 
py "oS 218,682 218,682 100,000 
Other deferred debit items________- 07,583,423 1,239,752 428,689 
EE Gi kn a os kk 114,006,724 103,966,738 104,876,182 
Liabilities — 
II Ce 27,436,800 27,436,800 27,436,800 
Funded debt (see ‘Ry. & Ind.” Sec.) 50,268,000 51,471,000 52,851,000 
Int., divs. & rents due and unpaid_.. 1,237,410 1,235,648 1,024,764 
Vouchers and pay-rolls___.__.____- 1,510,977 1,570,935 3,921,697 
Miscellaneous accuunts________.___-_ 3,166,509 2,457,384 2,109,502 
Interest, dividends & rents accrued -_ 568,309 573,336 604,923 
po UR ERNie eins 3 RS a eae 1,914,489 1,779,771 2,400,633 
Taxes anticipated____________ Sat nce eae 300,900 00,000 
Equipment depreciation fund_..._.. ____---- 2,148,716 1,025,918 
Te wea wine on 25,763 
Additions and betterments fund___. _______. 4,053,661 2,391,876 
Deferred credit items.___......._.- Cee Saiveunen>- satacuce 
Appropriated surplus.._....._..--.- SiR ee ee.) cin kw: i. dees 
PI as oe non din cm eee 12,596,346 10,939,487 10,583,306 
a aa ila ek a a ie a gtk i 114,006,724 103,966,738 104,876,182 


a Road and equipment in 1910 ($60,694,407) includes investment to 
June 30 1907, $56,287,029; investment since June 30 1907, $7,385,983; less 
reserve for accrued depreciations, $2,978,605. 

b “‘Securitics owned” include securities of proprietary, affiliated and 
controlled companies—pledged, $10,220,119; unpledged, $481,522; miscel- 
laneous securities, pledged, $2,538,556, and unpledged, $639,796; securities 
yrs Ee in treasury, $4,787,400; marketable securities, 

,161, ‘ 

e Other deferred debit items include advances, $2,457,642, and miscel- 
laneous, $5,125,781. 

d Appropriated surplus includes expenditures or property through income 
since June 30 1907 and charged as an asset, $5,337,170, and reserves from 
income or surplus, $5,020,611.—-V. 91, p. 790, 93. 


Boston & Maine Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


Lucius Tuttle, the retiring President, on Sept. 13 wrote: 

General Results.—The industries of New England that are served by the 
company’s lines were more than ordinarily active throughout the year, and 
our gross and net income were thereby made greater than for any other like 
period in its history. After payment of all charges and dividends, inclucing 
$198,842 — for additions and betterments, a surplus was left of 
$783,260, which has been credited to — and loss, in comparison with 
$529,143 credited to that account in the previous year. 

Stock.—in January the company issued and sold at public auction 
5,699 shares of its common stock, receiving therefor $817,094; it also issued 
one share in exchange for fractional scrip; total of 5,700 new shares. The 
11,283 shares of common stock held unencumbered in the treasury were 
also sold in January for $1,636,035. The funds received from these sales 
of stock are being used for making necessary permanent additions. wa 

Debits.—There has been no change oe the year in the funded debt. 
Notes payable amounted to $4,400,000 at. the close of the year, but on the 
same date the company held notes receivable to the amount of $1,165,505 
and had $6,393,274 cash on hand. 

Acquisition.—During the fiscal year 17,331 shares, being a majority, of 
the capital stock of the Worcester Nashua & Rochester RR. Co., leased by 
this company, were purchased by this company for $2,776,142. Since the 
close of the year 440 additional shares have been purchased at a cost of 
$65,992, making 17,771 shares held out of a total issue of 30,998 shares. 

Additions and Betterments.—The expenditures for additions and better- 
ments during the fiscal year, which under the rules of the Inter-State Com- 
merce Commission have been charged to capital account, aggregated (net) 
$4,577,553, of which there has been charged to leased lines $1,469,116. 
The leading items were: Equipment, $2,535,235; right of way and station 
grounds, $375,243; sidings and spur tracks, $171,957; elimination of grade 
crossings, $178,673; signal apparatus, $239,172; station buildings and fix- 
tures, $168,653; shops, engine houses and turntables, $256,867; dock and 
wharf property, $275,712. 

New Equi t.—During the fiscal year the following new equipment 
has been added at a cost of $3,202,655, viz.: 90 locomotives, 31 passenger, 
12 combination, 30 baggage, 10 milk, 1 mail, 1,276 coal, 46 box, 2 flat 
and 94 work cars. The net addition to equipment, $2,535,236, has been 
charged to capital account, as required by the Inter-State Commerce Com- 
mission. There was charged to operating expenses, for renewals and de- 
preciation of equipment, $1,054,508; to dining car service for depreciation, 
$5,072, and to profit and loss, as prescribed by the Commission, for de- 
preciation accrued prior to July 1 1907, $176,409. 

There has been contracted for and is being received as rapidly as com- 
pleted 1,000 steel underframe standard box cars, 124 passenger cars, 20 
— passenger and baggage cars, 100 ballast cars and 66 loco- 
motives. 

Bridges .—Owing to the constantly increasing weight of the through pas- 
senger trains, the company is expending about $400,000 in replacing or 
strengthening many of the bridges between Boston and Greenfield, Mass., 
and between Concord and Woodsville, N. H. 

Rails and Ties.—During the year 139 miles (17,526 tons) of new steel 
rails have been laid in main tracks; 1,810,495 ties have been laid in main 
tracks and sidings. 

Elimination of Highway Grade Crossings.—In the prosecution of this 
work, $563,170 has been expended during the year, $85,898 of which has 
been reimbursed to the company by others participating in the cost, $126,- 
030 has been charged to leased railroads and $15,448 (for work completed) 
has been charged to construction. The company’s total net expenditure 
for carrying on this work amounted on June 30 1910 to $4,842,993. 

Hoosac Tunnel.—Plans are now being worked out for electrifying the 
line between North Adams and the east portal of the tunnel, and it is ex- 
pected that within the next two or three years the entire train service of 
that section will be performed by electric locomotives. 

Automatic Block Signals.—In the prosecution of this important work 
$943,447 has thus far been used, of which about $200,000 was expended 
during the year 1909-10. 


OPERATIONS AND FISCAL RESULTS. 


1909-10. 1908-09. 1907-08. 1906-07. 
Miles operated June 30-_ 2,290 2,289 é 2,288 
O perations— 
Passengers carried -- --- 51,255,361 46,334,606 46,688,676 46,126,992 


Pass. carried 1 mile*___864,870,875 792,426,736 790,805,436 762,517,704 
Rate per pass. per mile* 1.694 cts. 1.698 cts. 1.712 cts. 1.745 cts. 
Freight (tons) carried*_ 22,815,528 20,414,314 20,135,853 23,262,949 
Fr’t (tons) car’d 1 mile_*234644,728 2124899,447 2152627,465 2296970,964 
Rate per ton per mile___ 1.085 cts. 1.083 cts. 1.045 cts. 1.079 cts. 
Gross. earns. per mile*_ $19,332 $17,625 $17,389 $18,313 


* Does not include electric street railways, 47.53 miles in 1909-10. 
INCOME ACCOUNT. 








1909-10. 1908-09. 1907-08 

Miles of steam roads operated _- - - _ _- 2,243 2,24 ‘ 

Earnings— $ 
So) a Ey Se a eee 15,003,066 13,763,696 13,844,226 
Pg, | RES er eee 25,451,237 23,014,489 22,486,065 
Express and extra baggage.-____-_-_-_- 1,337,956 1,273,911 1,213,926 
DOOM ee a nis 4k SO wa oe 445,849 511,964 509,943 
BEIGE Gk Shi o bax ae hd ose ae 1,119,067 964,688 936,589 

VRE i cae de tic wn oa hematin ee 43,357,175 39,528,698 38,990,749 
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1909-10. 1908-09. 1907-08. 

Expenses— $ $ $ 
Maintenance of way and structures... 5,253,611 4,251,566 4,609,147 
Maintenance of equipment-.---- ---- 5,446,735 4,730,779 4,352,218 
Traine GROOM... ...- + pac cncccane 544,016 516,417 512,662 
Transportation expenses- ---------- 19,075,789 17,800,498 18,573,874 
GORE CEO 6 on a oan veucsess 1,016,173 964,595 924,240 

I i a ee ee a, 31,336,324 28,263,855 28,972,141 
Per cent of oper. exp. to earnings - - - - (72.27) (71.50) .30) 
Operating revenue... --....-..----- 12,020,851 11,264,843 10,018,608 
Net earnings street railways, steam- 

boats, elevators, &c.......----.-- 47,260 83,414 65,722 

12,068,111 11,348,257 10,084,330 

TEE, GE wigs chk a4 cc dnodee 2,076,880 1,789,933 1,712,273 

Coerating taeome.....-5........ 9,991,231 9,558,324 8,372,057 
NN SS a ay 231,886 218,701 218,160 
Income from stocks and bonds. - - - ~~ 375,390 325,672 381,784 
Interest and miscellaneous. -------- 134,477 74,527 92,134 

ali ian. tia ads @ eink eo = 10,732,984 10,177,225 9,064,135 

Deduct— 
Rentals of leased roads___._...-.---- 5,265,498 5,246,433 5,183,515 
Beawe On CGUINMIORS.. .. . .- sec ines 752,670 626,423 1,284,757 
Rent of tracks, yards and terminals _ - 51,499 28,624 45,677 
Dn otk vk acdencceanans 1,783,910 1,859,357 1,769,905 
Sinking fund payment-_------------ 28,785 28,785 +, 785 
Additionsand betterments - - -- et 198,842 41,099 80,537 


Dividends on preferred stock, 6% __ _ 188,988 188,988 188,988 
Dividends on common stock_-.----- (6)1,679,532 (6)1,628,373 (7)1,891,633 
Balance 


sur.783,260 sur.529,143adef.1409662 


a The deficit as above, $1,409,662, in 1907-08 was decreased by $543,206, 
being the amount of ‘‘contingent fund representing unappropriated sur- 
pluses for 6 years ended June 30 1907," leaving deficit for year $866,456. 


BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assets — Liabilities — 


$ $ $ $ 
Road and equip_a67,523,403 65,344,780 |Common stock __.28,841,691 28,271,791 
B. & M. stock. __- 1,293 ,668 | Preferred stock... 3,149,800 3,149,800 
Bonds of controlled, | Premiums on com. 

&c., companies_11,073,845 8,263,858! stock sold_..__- 5,446,331 5,199,137 
Stocks of controlled, | Funded debt__-_- 42,073,000 42,073,000 
&c.,companies. 545,619 545,619 Loans & bills pay. 4,400,000 _____. 
Real estate_____- 290,552 248,852 | Traffic, &c., bal’s. 1,366,679 
1,827,244 





Leased roads for | Vouchers&wages.. 2,983,526 
betterments, &c. 1,696,401 | Matured int., &c_ 26,206 
hk cine 4,375,678 |Common dividend 
Loans &bills receiv. 512.250; July 1_........ 432,620 
Traffic, &c.,bal’s_- 57,813 | Int.&rents July 1. 1,567,678 
Agents & conduc’s 1,386,996 | Miscellaneousaccts 586,716 
Material &supplies. 4,043,817 | Accr.int. .rents,&c. 1,325,786 
Miscellaneous accts 1,114,375 | Sundry lease accts. 1,824,245 
Int. & rents acer’d 676 | Other deferred credit 
Ady. to leased rds_ 974,651 NP n5 6550. 563,215 
Sinking fund____. 
Oth.def.deb.items_ 


2,100,977 
23,742 


407,145 
1,486,582 
616,873 
1,364,741 
1,824,245 


563,550 
,226 4 Appropriated sur_b1,156,568 926,366 
1,338,824 1,056,764 | Profitand loss___. 3,610,424 2,659,929 


sp auch weenie 99,354,485 91,818,736 ---------99,354,485 91,818,736 


a Includes in 1910 investment in road, $47,222,833, and in equipment, $21,230,- 
384 (excluding leased road equipment inventoried at the inception of leases at $8,- 
434,673), less reserve for accrued depreciation of equipment, $929,814. 

b+ Appropriated surplus in 1910 includes additions to property since June 30 1907, 
through income, $191,341, and sinking fund for redemption of improvement bonds, 
$965,226.—V. 91, p. 716. 


902,537 











Nashville Chattanooga & St. Louis Ry. 
(Report for Fiscal Year ending June 30 1910.) 


The + aie by Chairman E.C. Lewis, and President 
J. W. Thomas Jr., shows in part: 


Improvements, Renewals, &c.—There has been expended for side tracks, 
$82,865; for double track, $51,283; steel rails—difference in weight, value, 
$45,846; bridges, $93,904; buildings. $46,818; crossings and signals, $16,819; 
passenger equipment, $45,958; freizht equipment, $109,420; work equip- 
ment, $26,340; shop machinery, $23,915; misc., $40,566; total, $583,738. 

Roliing Stock.—The equipment consists of 232 cars in passenger service, 
9,684 cars in freight service and 489 in work department. Of the cars in 
freight equipment, 1,339 are 40-ton, 7,021 30-ton and 1,197 20-ton ca- 
pacity, and 127 cabooses. 

Road .—The policy of ering icmeng | and improving the vroperty has been 
continued. The total expenditure for maintenance and im; rovements was 
$2,161,165, or $1,757 per mile of main track. There were 48.02 mes of 
new 80-1b. rail laid in the main line, replacing 68-Ib. rail. 


Number of Miles of Different Weight Rails in Main Track Owned and 
Operated June 30 1910. 


52-lb. 56-lb. 58-lb. 60-Ilb. 68-ld. 80-lb. Other. Total. 
1910 miles owned __ 105 58 218 eld 162 295 : 839 
do miles leased__ Piste. 127 3 112 18 131 : 391 
1909 miles owned__ 133 63 229 6 141 262 4 839 
do miles leased__ ee 217 3 26 29 116 - 391 


In side lines there was a net increase of 8.17 miles. There were 870,769 
cross-ties and 611 sets switch-ties used in renewals and 30,789 cross-ties 
and 95 sets switch-ties in improvements and for miscellaneous purposes. 
For the past seventeen years the average life of cross-ties for the entire 
System has been about 9.2 years. There were 159,220 cubic yards of 
ballast used in track. 

_, There were 545 lineal fect of pile trestle work added and 702 lineal feet 
filled. 2,355 lineal feet of light span bridges were replaced by bridges of a 
heavier design. 

Work in Progress.—A second main track from Cravens Yard to White- 
side, 11.8 miles, is contemplated, and on May 17 1910 a contract was entered 
into for the grading between Wauhatchie and Whiteside, 8.2 miles, to be 
ee by Feb. 1 1911; the remainder will be graded by the company’s 
ment and dispense with the tunnel on Raccoon Mt. 

: Work on a proposed second main track from South Cherry St., Nash- 
ville, to Glencliff, 3.1 miles, is in progress. A correction in line and grade 
at Bon Aqua, on the Centreville Branch, is being made. 

Memphis Union Station.—An agreement has been entered into between 
the Louisville & Nashville RR., Southern Ry. Co., St. Louis Iron Mt. & 
Southern Ry. Co., St. Louis Southwestern Ry. Co. and this company for 
the erection of a new union station at Memphis. Compare V. 91, p. 94; 


V. 90, p. 236. 
OPERATIONS. AND FISCAL RESULTS. 

z 1909-10. 1908-09. 1907-08. 1906-07. 
Miles operated June 30- 1,230 1,230 1,230 1,230 

Equipment*— 
Locomotives ....___- 251 258 255 249 
Passenger cars ____-___-_ 232 227 226 226 
Freight oare .......... 9,684 9,586 9,568) 
Sener O6fe. i... J... 2... 488 406 396! 9,582 

O perations— 
Passengers carried_.... 2,771,397 2,574,608 2,571,313 2,490,018 
Pass. carried one mile__108,788,035 103,496,165 97,174,659 91,720,147 
Rate per pass. per mile_ 2.36 cts. 2.39 cts. 2.54 cts. 2.56 cts, 
Freight (tons) carried_. 5,715,679 5,278,378 5,314,989 5,931,830 
Freight (tons) one mile_846,228,627 822,135,574 853,208,001 1010977,702 
Rate per ton per mile___ 0.99 cts. 0.96 cts. 0.89 cts. 0.89 cts. 
Gross earnings per mile_ $9,461 $9,042 $8,730 $9,950 
Earns. per pass. train m. $1.20 $1.20 1.19 $1.17 
Earns. per freight tr. m. $1.93 $1.82 $1.72 $1.89 





* Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 


This second main track will materially improve the present align- * 














1909-10. 1908-09. 1907-08. 1906-07. 
Earnings— $ 3 $ $ 
Passengers. .......-.-- 2,568,305 2,476,679 2,464,115 2,407,401 
| ae ee 8,353,212 7,870,698 7,610,812 8,967,426 
Mil, express, rents, &c_ 715,686 774,737 663 ,325 863,645 
Total gross earnings_. 11,637,203 11,122,114 10,738,252 12,238,472 
Expenses— 
Maintenance of way..-. 1,783,062 1,761,049 1,475,530 1,737,619 
Maintenance ofequipm’t 1,954,772 1,939,777 1,976,574 1,696,418 
Traffic expenses -- - --- - 431,358 415,207 oo0'2aes 
Transportation expenses 3,987,927 3,950,231 4,060,292 4,501,038 
GOntGh .. <a nwenacae-« 280,139 84,436 268,759 267,927 
Add. to prop. BOGWD... . -nemnees wasaseee | saesesan 1,527,159 
Total expenses------ 8,437,258 8,350,701 8,182,098 9,730,161 
P.c. of exp. to earnings -_ (72.50) (75.08) (76.20) (79.51) 
Net earnings--..-.--.-.-- 3,199,945 2,771,413 2,556,153 2,508,311 
Income from investm'ts - ,500 16,458 18,658 18,400 
Other income ...-.-.-.-- 1336,704 261,790 S01, ,eae | sean 
Total income-------- 3,559,149 3,049,662 2,866,794 2,526,711 
Disbursemenis— 
pRB oy sae a $43,220 945,060 946,620 947,640 
ye lng ess ity AR a a ri 267,455 245,942 242,740 220,231 
DORE oka oie abe os 626,518 626,518 626,607 626,460 
Bonds retired and misc. --.----- 26,000 26,000 26,000 
Dividends on stock____(6%)599,079 (5)499,232(5%)550,000 (6)600,000 
Res’ve for doubtful accts. 80,000 20,000 Sniwue: «dsedeus 
Additions to property -- 83,252 33,115 See ee... cn awkawe 
Total disbursements . 2,599,524 2,395,867 2,577,003 2,420,331 
Balance, surplus- - ----- 959,625 653,795 289,790 106,380 


t “Other income’’ in*1909-10 includes interest from notes receivable» 
bank deposits, &c., $35,237; hire of equipment, balance, $174,134; rental 
received, &c., $127,333. 

CONSOLIDATED BALANCE SHEET JUNE 30. 








1910. 1909. 1908. 1907. 

Assets— $ $ $ 
Road and equipment___ 28,140,103 28,140,103 28,140,103 28,140,103 
Securities owned, at cost 9,989 634,069 866,447 8,257 
COONS ERIN oes ne knees 169,484 165,164 173,568 170,413 
Materials and supplies__ 1,384,382 1,426,878 925,757 831,209 
Due from station agents 408 ,824 334,507 319,056 436,115 
Notes receivable - ------ 142,675 163,042 208 ,922 137,910 
Traffic balances __------ 76,330 179,087 95,145 56,031 
Accounts receivable___. 1,042,286 587,403 451,168 369,629 
CAGE: Ot BRIE ce nt once a 2,312,144 1,800,717 1,254,855 1,761,644 
Unadjusted claims- ---- 63,112 74,457 128,985 86,037 

WHE: . on wwacwe ene 34,369,331 33,505,427 32,564,006 32,877,247 

Liabilities— 
Capital stock.......... 10,000,000 10,000,000 10,000,000 10,000,000 
Funded debt. ...-..---- 15,924,000 15,965,000 15,985,000 16,005,000 
Coup. & other int. accr’d 387,155 390,100 388,490 393,205 
Dividends payable -_---- 299,540 249,616 250,000 300,000 
Dividends unclaimed - - - 20,618 19,371 19,197 19,596 
Audited vouchers, ey 

rolls & accts. payable. 1,083,041 1,225,204 984,279 1,489,486 
Traffic balances -- -- -- e 183,985 220,697 180,111 212,319 
Res’ve for doubtful accts. 133,241 64,246 44,817 35,319 
Taxes accrued, not due_ 135,000 110,000 110,000 110,000 
Profit and loss_---_----- 6,202,751 5,261,193 4,602,112 4,312,322 

34,369,331 33,505,427 32,564,006 32,877,247 


2 | SIRES ered eke 
. 91, p. 717. 


Nevada-California-Oregon Ry. 
(Report for Fiscal Year ending June 30 1910.) 


T. F. Dunaway, Vice-President and General Manager, 
Reno, Nevada, July 26 1910, wrote: 


Work is now pro ing on the extension of the road north of Alturas, 
Cal. It is cspentel t= have completed during this year 20 miles of addi- 
tional road, to a point near the south end of Goose Lake. The further 
extension to Lakeview, Ore., at an early date, is earnestly recommended 
Bonds of the railway to the value of $8,000 were purchased for the sinking 
fund and canceled. Additions and betterments have been made during 
the year, including a new general offiec and station building, also new round- 
house and shop buildings. 


ialeaeee | > ey EARNINGS, &¢ 


oe 














9-10. 1908-09. 1907-08. 1906-07. 
Average miles operated _ 184 176 159 144 
Operations— 
;.. & Sees 54,707 57,748 56,7 43,550 
Tons carried 1 mile___._ 5,674,992 4,479,541 4,315,730 4,206,291 
Rev. p. ton p. m. (cents) 4.735 5.652 4.84 3.821 
Passengers carried -_---- 25,044 28,700 25,313 22,927 
Passengers carried 1 mile 2,289,228 1,843,682 1,559,637 1,327,080 
Rev. p. pass. p. m. (cts.) 6.428 6.734 6.5 173 
Earnings— $ $ 
PN 6 io ww 268,721 253,199 209,233 160,735 
Peseeeeer ... <5 ---s 147,150 124,156 102,489 81,923 
Mail, express and misc _ - 31,986 29,313 26,946 24,648 
Total earnings ------ 447,857 406,668 338 ,668 267,306 
Expenses— 
Maintenance of way, &c. 64,322 49,331 45,670 
Maint. of equipment__-- 43,969 39,772 40,401 
ce expenses _------ 7,337 6,778 6,885 119,198 
Transportation expenses 81,109 62,350 59,363 
General expenses -- - - _- 21,868 19,580 19,246 
Total expenses-__--_-_- 218,605 177,811 171,565 119,198 
Net earnings__-_----.-- 229,252 228,857 167,103 148,108 
Other income _..-.--_-- 13,114 14,633 19,924 17,158 
pee et income __- 242,366 243,490 187,027 165,266 
educt— 
Interest on bonds---. -- 29,044 29,117 29,477 26,751 
I Ie Gare Stree ae Arne eee 31,135 
Dividend on pref. stock _(5%)37,500 (5%)37,500 (5%)37,500 (4%)30,000 
Div. on com. stock (1%) 14,500 ae Gkeeet * aeee > 
| ES ks aes 205 ee ae ok TO 
EE oe 16,652 12,450 11,062 6,275 
Sinking fund____.____- 7,890 7,960 8,040 6,100 
ns Se ean ke 5,417 6,000 6,000 
Additions & betterments Palen tage REET Ss Fs genes oe 
ga ecg etd ep ions SR a ae lee G0,06G4 .nkeews 
| REE E ROBES Tapas 206,800 107,149 143,366 106,261 
Balance, surplus___--_-- 35,566 136,341 43,661 59,005 


BALANCE SHEET JUNE 30. 


[Owing to change in form of balance sheet, comparisons with some of the 
items in 1909 are inaccurate.] : 














1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ 

Road & equipment, _3,233,854 3,128,062 | Stock, common. _-- - - 1,450,000 1,450,000 
Bonds in treasury... 398,000 209,000/ Stock, preferred__.._ 750,000 750,000 
Marketable stocks __ 700 ek. eee 981,000 789,000 
ON 6 ee 87,340 26,468 | Accrued interest -- -. 4,858 5,733 
Due from agents__-__ 8,966 13,284} Vouchers _.....-- 45,495 [11,638 
Sierra Valley Ry.Co. 102,859 112,244) Pay-rolls _....-..-. . {10,123 
Material and supplies 100,076 ,067 | Dividends accrued... 52,000 52,000 
Miscellaneous accts. 24,014 19,011/| Traffic balances_---_ 7,A17 7,001 
Acct. Lakeview ext. 22,936 ------ Miscellaneous -- ---- 8,048) 88,476 

Surplus account.... -..--- 125,970 | Appropriated surp.. 207,231) 
Notes payable...... —....-. 60,000 
Profit and loss... - -- 472,697 436,836 
ik Giiamiaaa ven 3,978,746 3,660,807; Total _..........3,978,746 3,660,807 
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Chicago Indianapolis & Louisville Ry. 
(Report for Fiscal Year ending June 30 1910.) 


President Fairfax Harrison, Chicago, Sept. 21 
wrote in brief: 
Bonds.—On Jul 


1910, 


1 1910 there were redeemed $3,000,000 6% bonds of 
Louisville New Albany & Chicago Ry. Co., which were secured by a first 
oeeese upon the main line from Michigan City to New Albany. The 
funds therefor were derived from the sale of a like amount of the refunding 
mortgage 4% series C bonds, effecting a reduction in the fixed charge for 
interest on funded debt, which will be noticeable in the accounts for the 
fiscal year ending June 30 1911. 

General Results.—While operating revenues during the year increase d 
$700,856, or 13.18%, operating expenses increased $294,355, or 8.06%, as 
compared with the previous year. Of this increase in expenses 13.87% 
was in the maintenance accounts and 72.23% in transportation; but the 
ratio of transportation expenses to operating revenues was this year 32.79%, 
as against 33.11% last year. 

The ratio of all operating expenses to operating revenues was, excluding 
taxes, 65.58%, as compared with 68.69% in the previous year, or, including 
taxes, 70.04% this year, as against 73.59% last year. 35.12% of the 
operating revenues was paid to employees as wages. Late in the year 
there was a general increase in the wages of employees, with the effect of 
adding immediately approximately $150,000 to the annual pay-roll, with 
further increases to take effect Jan. 1 1911. 

The important traffic in Indiana oolitic limestone, used principally for 
building purposes, is steadily increasing. The productioa of manufactures 
locally on the line is also increasing. This company serves a rich agri- 
cultural district, the Indiana corn belt, and It is a satisfaction to observ¢ 
the prosperity of the farmers and the steady increase in the tonnage of 
products of agriculture. 

Physical Condition.—What may be considered a liberal appropriation 
for necessary upkeep is reflected in the charges to operating expcnses of 
$1,287 81 per mile of road for maintenance of way and $1,336 23 per mile 
of road for maintenance of equipment. Furthermore, $251,448 was ex- 
pended on the property for permanent improvemeats (sidings, terminals 
shops, rolling stock, bridges, &c.),and charged to additions and betterments. 
2,529 tons of new 75-Ib. steel rail were laid in the main track, 323,237 
new ties were placed in the main track and branches and 38,700 yards of 
new ballast were put in track. Five single-span girder bridges, 17 stone 
box culverts and 13 iron pipe culverts were constructed during the year, 
replacing less permanent structures. Two new station buildings were 
erected. There was a net Increase of 9.86 miles in industrial tracks, sidings 
and yard extensions. Three new Pacific type passenger engines and three 
new passenger coaches were purchased. Five new consolidation freight 
engines were ordered for delivery in the autumn of 1910. The equipment 
now Lor yyy of: Locomotives, 122; passenger train cars, 107; freight train 
cars, 5, j 


OPERATIONS, EARNINGS AND EXPENSES. 





























INCOME ACCOUNT. 











1909-10, 1908-09. 1907-08. 
Operating Revenue— $ $ $ 
TREAT Sel eee 697,431 654,264 810,047 
Passenger revenue..___............ 410,915 379,714 353,499 
Sey RR Oras ke kpc cai denn 65,073 60,180 57,934 
1,173,419 1,094,158 1,221,480 
Operating Expenses and Taxes— 
Maintenance of way and structures-_ 207,887 190,482 232,082 
Maintenance of equipment_________ 215,094 218,390 261,808 
| ee 30,425 25,254 22,009 
Transportation expenses___________ 434,750 416,641 456,602 
ee es 37,559 39,044 37,661 
PR 0 od & Me en oc a 6 ama wero « 61,033 50,143 48,856 
Total oper. exp. and taxes_______ 986,748 939,955 1,059,018 
Operating Income______________. ; 186,671 154,203 162,462 
Other Income— 
pS a | ee ee 35,502 26,895 38,123 
Total net income...............- 222,173 181,098 200,585 
Deductions— "3 
Interest on funded debt___________- 195,800 195,800 195,800 
Interest on equip. trust obligations_-_ js 5,705 ,816 
Interest on bills payable___________ 31,495 26,950 24,922 
RE RECS Sit gh ae ea sear 3,448 3,648 7,277 
Equipment trust expenses “ gig 1g Pe 2 1,002 
Property abandoned _-_ iad os i ae... eek to ae eae he 
Additions and betterments._.__._.._... -—-_-_-_- 18,085 44,991 
Total deductions ie 235,079 250,187 281,718 
Net deficiency “s pai 12,905 69,089 81,133 
JENERAL BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909, 
Assets— $ Liabilities— $ x 
Road & equipment 9,454,608 9,419,840 Capital steck_____ 4,976,900 4,076,900 
Securities oth. cos. 103,000 103,000 , First mtge. bonds. 4,895,000 4,895,000 
Material & supplies 91,974 104,535 | Interest ----- mare 99,165 57,440 
Due by other cos__ 41,364 31,713 | Vouchers & acc’ts_ 214,053 178,908 
Due by ageats____ 18,578 14,949 , Equipment replace- 
SUD los ie hick 94,397 eset) WE oa bcm ntina 113,903 80,742 
Misceli2neous ____ 19,493 18,775 Bills payable and 
Balance, deficit _ _- 432,165 419,260; equip. obliga’ns 856,658 912,431 
ME . & edie a 10,255,679 10,201,421| Total _....__.- 10,255,679 10,201,421 
—vV.89, p. 914. 


Northwestern Elevated Railroad, Chicago. 
(Report for Fiscal Year ending June 30 1910.) 














1909-10. 1908-09. 1907-08. 1906-07. 2 - 2 i 4 
Miles operated June 30-- 616 616 16 600 President M. B. Starring says in substance: 
teens aneeted 1.996.220 1.897.949 1.855.532 1.749.692 General Resulis.—-The gross carnings (including Loop and Evanston Line 
Passengers carried 1 mile_80,049,334 75,038,705 71,871,428 70,686,044 | Met earnings) were $2,682,039, an increase of $91,155, or 3.59%. 
Rate per pass. per mile-_ 1.810 cts. 1.798 cts. 1.850cts. 2.027 cts The total cxpenses were $1,055,666, an increase of $59,867, or 6.01%, 
Rev. freicht (tons)carried 3,520,739 2.961.152 2.821.358 3.378.885 due (a) to an increase In car miles from 12,034,490 in 1909 to 12,550,306 in 
Freight (tons) ear’d 1 m.525.836.807 422369861 411.381 977 518,537,105 1910; (b) to increased expenditures for maintenance; (c) to an increase of 
Rate per ton per mile___ 0'773 cts. 0'825 cts. 0.822 cts. 0.810 cts. $5,524 in the “datnage account.” During the year the company paid out 
Aver. train-load (tons) . 341 300 276 306 | $11,245 for accidents In preceding years, which amount was charged 
Earn. per pass. train m. against the $25,000 ‘“‘reserve for damages” set up last year. However, to 
(including mail & ex- maintain this reserve at $25,000, a like amount was charged to ‘“‘general 
press and baggage) ___ $1.13 $1.13 $1.14 31.17 | @xXpenses’’ and credited to ‘‘reserve for damages.”’ 
Earn. per fet. train mile $2.64 $2.48 $2.27 $2.°8 The net income was $376,088, an increase of $20,322. The surplus 
Earns. per mile of road _ $9,777 $8,639 $8,458 $9,935 | June 80 1910 was $2,581,776, after deducting $150,000 for dividends paid. 
Earnings— $ » $ ‘ $ , * Eh Accident.—From the accident of May 18 1809 referred to last year have 
Passenger ___- __ 1.449.074 1.349.547 1.329.973 1.422.978 | @risen 232 claims, of which 208 have been terminated, Icaving outstanding 
Freight.._______...... 40631422 3°182'685 3'382'361 4 199'673 | 24 Claims, upon 8 of which suit has been brought. The progress of adjust- 
Mail,expressand misc.. 507,746 487,154 454,827 356,216 | Ment of these claims has been satisfactory. 

a: : nl i ee sakes a scat +‘ ages.—On May 31 the contract with our employees expired: a new con- 
Totalearnings.______ 6,020,242 5.319.386 5.167.160 5.983.867 tract is now being negotiated, which will probably result in a fair increase 
Expenses— — , nig a ep ' in the wage scale. 

Maintenance of way, &c. 792,968 777,957 827.557) Additions, &¢.—Twenty additional motor equipments have been ordered 
Maint. of equipment ___ 822.785 796.980 819.190! for delivery during 1910-11. The temporary station at Willow St. was re- 
Traffic expenses_______ 175,641 152.177 139.688} 3,899,595 | built asa permanent station. On July 7 1909 the new station at La wrence 
Transportation _____ _ 1,973,814 1.761.205 1.797.807! ; and Kimball avenues was opened to the public. 
ale eoregeee eam 182.927 165.461 160.821) Operations.—On March 1 1910 the train service on the Ravenswood Line 
___ _._______ | through to Kimbali Ave. was extended, so th at all Ravenswood trains were 
OE 2: eee 3,948,135 3,653,780 3,745,063 3.899.595 | Operated through to the new loop station at Kim ball and Lawrence avenues, 
Per cent exp. to earns__ (65.58) (68.69) (72.48) (65.11) | and_ the terminal at Western Ave. was abandoned as a terminal. 
Net earnings- -------- . 2,072,107 1,665,606 1,422,087 2,089,272 The territory along the Evanston line continues to develop and during 
eee 268.654 260.814 258395 263.857 | the year 2,980,087 ten-cent fares were collected from that zone covered 
; RO a i OOO AS ef ae: an increase or 49 ,186 guong 4 fares over the pescedins 
Operating revenue___ 1,803,453 ; 53.702 825 5 ; year. ‘The interference to our train service by the work of elevating the 
Add. dividend’. &e_--- 173.683 191.743 3041443 TB SRB tracks from Howard Ave. to Church St., Evanston, has continued, and on 
Excess rentals_...____. Bee epee 2 as meaicane i ae 57.600 | June 30 this work was still Incomplete, though faradvanced. The following 
Hire of equip’t, balance - 12,709 7,718 19,286 ____*___ | permanent stations were completed and opened on the dates named: Cal- 
Rental from joint facil’s 50,183 52,840 48,694 27.978 | Vary, May 25 1910; Main St., June 6 1910; Dempster St., June 14 1910; 
Miscellaneous _________ SY” ap appiesoe sc aie pe z Davis St., June 29 1910. 
jock Boe PRESS a es The North bade d wig rmlgewwee: Bag a sony pers. and ae a ng 
ee 2,041,408 .657,09: 36.125 2 2,732 passengers have been carr rom this station during the evening 
Disbursemenis— ee: See sales oe rush hours, an increase of 591 over the highest number carried during the 
Interest on bonds---_--_- 774,036 772,100 772,100 772.100 | same hours in the preceding year. This service is a model one, using the 
I ee 405,706 382.106 301.66 319.455 | only six-car trains operated on an elevated railroad in Chicago. 
Miscellaneous ______.... YER id RO aaNet BBL ‘ : Dividends.—The first dividend upon the preferred stock mentioned in 
ERE IS GES: SE BENS ELT I A ARES IRC 5 SA ETE Ba OEE 2 ISS AR the statement for 1909 was duly paid Oct. 18 1909. <A dividend of 1% 
ESS or 1,179,827 1,154,206 1,073,763 1,091,555 | om said stock has been paid each quarter since that date. 
Surol.is for dividends __- 851,580 502,887 362,362 995,026 T z 
eal neg on pref. (4%) ‘a i 200,000 200,000 200,000 200,000 ee pee rc — olan © hed 1906-07 
vide1d on com-____(314)341,250 (3)328,12 j i Pet a ret > Ke 
: - . eee eee Total passengers carried 42,815,132 40,955,795 37,419,286 31,022,575 
CONDENSED BALANCE SHEET JUNE 30. Dally average-_-------- 117,301 112,207 102,238 84,993 
1910. 1909. 1910. 1909. Passenger earnings- -- -- $1,969,833 $1,913,515 $1,857,753 $1,550,816 
Asseis— $ $ Liabilities— Other earnings (includ- 
Road & equipm’t_30,763,561 30,512,114 | Stock, common_-_-_10,500,000 10,500,000 ing leop net earnings) - 662,206 627,368 605,434 549,500 
Stocks and bonds _ 3,193,984 3,090,845 | Stock, preferred_. 5,000,000 5,000,000 —-— Oe  —-  ——-O ————— — 
Material & supplies 356,856 81,504 | Bonds (see “Ry. & Total earnings_------ $2,632,039 $2,540,884 $2,463,187 $2,100,316 
COUR eins --5--- 443,418  438,978| Ind.” Section)__15,000,000 15,000,000 | Maint. of way & structs_ $56,435 $45,038 $40,114 $50,681 
Coupon account.. 324,765 321,650 | Temp. ref.4% bds. 212,000 _____-_ Maintenance of equip’t_ 149,593 147,045 130,381 141,738 
Agts. &conductors 292,830 205,031|L. N. A. & C. bds. Conducting transport’n_ 737,671 699,843 693,759 458,774 
Roads, individuals paid July 1_--- 3,000,000 = _____- General expenses- -- -- - 111,987 103,893 100,861 93,111 
and companies. 386,891 355,961|Coupons matured. 324,765 321,650 ae a 
L.N. A. &C. IstM Bond int. accrued_ 57,500 57,500 Total operating exp’s_ $1,055,686 $995,819 $965,116 $744,304 
bond redemption Pay-roil chks. iss’d 200,118 162,355.| Net earnings- --------- $1,576,353 $1,545,065 $1,498,071 $1,356,012 
account _-___._ *O70,200. ©. 5<3 Roads, ind. &cos. 132,695 112,932 | * Taxes ___.---------- 244,380 261,846 226,381 217,311 
Retf’g 5% bonds... 1,558,000 1,558,000] Accts. payable... 361,831 321,780 | Bond interest. ------- 944,100 848,852 802,837 791,123 
Ref’g 4% bonds_. 3,000,000 —_____- Reserved for accr’d Other interest_--~.------ 11,775 78,590 ee | eee 
Dividend aecounts 2,930 2,993| expenses, doubt- Preferred divs. (3%) --- PS i hatonen tee ene ares 
Miscellaneous - - -- Re ese fulassets, &c_.. 272,948 254,735 
Replacementaccts. 236,303 200,801 Total charges------- $1,350,255 $1,189,288 $1,147,183 $1,008,434 
Unpaid dividends_ 2,930 2,993 | Surplus for year- -- $226,098 $355,777 $350,887 $347,578 
Profit and loss____ 5,354,060 5,032,330 | ——— 
* Includes compensation to city on account of loop. 
COMecccandas 40,715,150 36,967,076| Total_____.___- 40,715,150 36,967,076 








* Includes advances to eover discount on 4% refunding mortgage bonds (Series C), 
oT a” arte of temporary refunding mortgage 4% bonds, $199,280 
ad A » Pp. @ ’ . 


Toledo Peoria & Western Ry. 
(Report for Fiscal Year ending June 30 1910.) 


President E. N. Armstrong, Peoria, Ill., Sept. 14 1910, 
wrote in part: 


The revenue from all sources shows an increase of $79,262, or 7.24%, 
and expenses increased $46,793, or 4.98%, the result being an increase in 
9p rating income of $32,469, or 21.06%. The freight traffic increased 
57,664 tons, or 7.26%. The number of passengers carried was 962,473, 
an increase of 98,877, or 11.45%. Passenger train mileage increased 
10.49%. Taxes increased $10,899. There were 497.50 tons of new steel 
rail and 76,410 cross-ties usei in the renewals and 10.98 miles of track were 
ballasted with cinders, of which 9 miles replaced dirt ballast. 





GENERAL BALANCE SHEET (INCLUDING LOOP DIVISION) JUNE 30. 





1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ $ 
Road and equip. _34,318,537 34,265,789 | Preferred stock... 5,000,000 5,000,000 
Land and bldgs_-_ _ 339,872 438,705}Common stock___ 5,000,000 5,000, 
Stocks and bonds. 1,096,420 1,092,705 | Bonds*_________- 22,482,000 22,482,000 
Cash and bills re- Mortgages ._..__- 000 30,750 
ceivable ------- 772,202 952,792|Equipment notes. 228,000 267,000 
Accounts receiva- Res’ved for taxes_ ,502 93,484 
Ss Re 199,489 210,978} Acer’dint.onbds_ 296,025 296,025 
Materials and sup- ; Reserve for main- 
plies on hand_-- 28,412 22,070 tenance _______ 250,000 250,000 
Unadjusted ace’ts_ 70,246 58,514 | Res’ve fordamages 25,000 25,000 
Ace’ts & notes pay 805,875 1,141,617 
Profit and loss... 2,581,776 2,355,678 
TOtal * canned 5 36,825,178 37,041,554; Total ...._____ 36,825,178 37,041,554 





* Total bonds, $23,850,000;Jless owned, $1,368,000; outstanding, $22,482,000" ~ 


V. 91, p. 791. 
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Railways Company General. 
(Report for Fiscal Year ending June 30 1910.) 
INCOME ACCOUNT. 








1909-10. 1908-09. 1907-08. 1906-07. 
Gross income__.....--- $90,313 $91,467 $167,071 $171,020 
Oper. exp., taxes, &c_- 22,22 15,070 *161,392 8,628 

Pe ee Lt ale $68 ,087 $76,397 ait 679 $162, 392 
Dividends —_-_--- -(3%) 16,800 (10)56,000 a rh het te 

Balance, surplus- - - -- $51, 287 $20,397 $5, 679 $162,392 

* Includes ‘‘shrinkage in values.’’ 

BALANCE SHEET JUNE 30. 

Assets— 1910. 1909. 1908. 1907. 
GREE, a ae eee $114,269 $35,733 $37,874 $43,499 
Due from subsidiary cos. ; ’ 292 3,599 
Bonds of subsid. cos_- } 644,640 {656,950 
Capital stk. subsid. cos. 695,258 675,754 | 40,255 
Other securities owned 140,000 137,600 155,818 279,511 
Furniture, fixtures and 

sundry securities - *508 *508 *508 5,383 
Loans receivable 404,107 326,575 al 
Accrued interest 16,102 ; 

Accounts receivable 617 444 siete ae 
Notes receivable : See kee... .. ioe 

Total $1,32 0,24: $1, 196, 117 $998 ,282 $1, 029, 197 

Liabilities— 

Capital stock 2$700,000 $700,000 $700,000 $700,000 
Loans payable 261,089 133,838 18,9¢4 
Net surplus _- : 357,566 362,279 285,882 230,2(3 
Accrued interest __- a 1,588 Pasa FA meee ad ee se sas ore, 
Accounts receivable _- oa 2,500 ae ea 

Total _- $1,320,243 $1,196, 117 7 $998, 382 $1, 029, 197 

* Includes furniture and fixtures onlv. 2 Stcck outstanding uncerstcod 


to be $560,000, the $149,000 stock in tle treasury being apparently carried 


under assets under ‘‘other securities cwned.’’ 
Directors: Evans R. Dick, David M. Minzesheimer, George S. Graham, 
F. J. Lisman, Fairman R. Dick,:Thomas R. Patton.—V. &9, p. $94 


Westinghouse Air Brake Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending July 31 1910.) 


Under date of Pittsburgh, Sept. 19 1910, the company 
reports: 


General Results.—By reason of a change in booking draft gear billings 
the reported sales, viz., $12,463,005, are not strictly comparable with the 
sales figures shown in previous annual reports, but net earnings and all 
balance sheet items are. From these it will be noted that the year was the 
most prosperous in our history. Likewise the operations of your subsid- 
laries, the Westinghouse Traction Brake Co. and the American Brake Co. 
ef St. Louis, have been very satisfactory, while the Westinghouse Brake 

%o., Ltd., of London, in which you own a majority interest, has maintained 
its annual dividend disbursements of 20% on its capital stock. Further 
payments on account of subscriptions to the capital stock of associated and 
affiliated companies explain the difference in item of ‘‘investments.”’ 

Additions, &c.—During the past two years the amount expended for the 
extension and betterment of your manufacturing facilities, together with 
appropriations made to complete the work now in progress, totals $434,534. 
Charging this total against the proper asset accounts and making sundry 
eredits on account of depreciation, leaves the book value of your Wilmerding 
plant, including factory buildings, machinery, general office and grounds, 
and furniture and fixtures, $2,500,000, as shown on the balance sheet. 
As in previous years, the total depreciation charge of $429,824 not only 
includes factory buildings and discarded machinery, but also covers patents, 
| tant development work, extraordinary repairs, Wilmerding property 

tterments and uncollectible accounts. The immediate benefit of these 
large expenditures, by means of which costly overtime labor during periods 
ef great activity is reduced to a minimum, Is reflected in net earnings, 
which, as already stated, greatly exceed those of any previous fiscal year. 

A factor of importance promising well for the future is the strong patent 
peme the company has secured through its development of improved 

ake appliances, of much greater power and flexibility, to meet the im- 
perative demands of the modern railway, with its increased car and loco- 
motive weights and higher svese e speeds. 

Reserve Fund.—in 1903 your board established a ‘‘depreciation-reserve 
fund”’ of $300,000 for the adjustment of inventories, which has been of 
considerable value in protecting current earnings and the bock value of 
your capital stock during periods of depression. After various fluctuations 
the balance to the credit of this fund July 31 1909 was $550,000. The in- 
ventories this year indicate an apparent gain of approximately $250,000. 
This amount, therefore, has been passed to the credit of “‘depreciation-reserve 
fund,"’ increasing that item to $800,000: and since inventory values and 
shop cost are closely inter-related, the scope of this fund has been broad- 
ened to include the equalization of shop expense during future years, in 
order to provide for any extraordinary increase in the cost of manufactured 
product in years when the factory output is light and the percentage of 
overhead shop expense abnormally high. 

Dividends.—The former policy of the board in maintaining a regular 
dividend, notwithstanding unavoidable fluctuations in the volume of busi- 
ness and consequently in net earnings, and in paying extra and special divi- 
dends when financial returns justified such action, has been pursued during 
the year under review. Regular quarterly dividends aggregating 10% and 
extra and special dividends in the same amount, making total dividends 
of 20%, have been paid, leaving $1,400,000 in round numbers as surplus. 
It is the further desire and purpose of your board that a considerable por- 
tion of your accumulated surplus be kept available for the payment of extra 
dividends in years when earnings are insufficient therefor. 

For the current quarter the board I has this day declared a regular dividend 
ef 2%%, an extra dividend of 1%% and a special dividend of 1%, all pay- 
able Oct. 10 to stockholders of record Sept. 23 


INCOME ACCOUNT. 








et “Yaa 1908-09. rif TH wists eds 

males tor yer? 22.2.5 12,463,005 5,286,021 5,308,016 11,230,410 
Net earnings, all sources 

(incl. profit on sales). 4,653,102 2,039,273 2,014,756 4,245,082 
Depreciation -._....-- 429,824 118,716 3,96 393,243 
NG. SUMING ss ce en 4,223,278 1,920,557 1,970,796 3,851,839 
Pea eat 2,749,267 1,374,481 1,787,110 2,475.000 
Rateof dividend_______ (20%) {10°%) a(15%) (224%) 

Balance, surplus--_-- 1,474,011 546,076 183,686 1,376,839 


a There was also deducted from accumulated surplus a stock dividend of 








25%, calling for $2,750,000, paid Jan. 31 1908 
BALANCE SHEET JULY 31. 
1910. 1909. 1910. 1909. 

Asseis— $ $ Liabtlities— $ 3 
Cash on hand_-___. 3,100,620 2,757,367 | Capital stock _---- 14,000,000 14,000,000 
Accts. & bills rec. 3,072,459 1,825,551 | Acc’ts payable. - - "505,316 304,309 
Invests., incl. stk. Def’d Hab’ty acc’t *1,433,828 1,044,399 

in assoc’d cos___ é. Paty be 8,292,899 | Depreciation re- 
|. ene 2,000,000; serve fund___-- 800,000 550,000 
Wires plant_ 3 300 ‘000 2,379,787 | Pension fund_-_-__- 129,445 119,517 
Real estate_-__--_- 700,000 1,800,000 | Surplus fund_.- --- 6,931,761 5,457,750 
Pastery ge 

eluding material 2,792,729 2,420,371 

Te eo oe 23,800,350 21,475,975} Total _._.._._- 23,800,350 21,475,975 








* Deferred liability account includes time deposits of associated com- 
panies.—V. 91, p. 809. 








Lehigh & Wilkes-Barre Coal Co. 


(Report for Fiscal Year ending June 30 1910.) 


Of this company’s outstanding capital stock, $9,212,500s 
the Central RR. of New Jersey (see above) owns $8, ‘491 ,150. 
President George F. Baer Sept. 22 wrote in substance: 


General Results.—The a cy # ag ae after deducting interest and 
sinking fund charges was $1,88 ‘om this amount the followin ng 
deductions were made: To panna tog Stanton breaker, $65,000; estimat 
depreciation of 220,000 tons of coal in stock at Hampton storage plant, 
$110,000; Federal income tax for year 1909, + bas 279; total, $197,279. 
There was also deducted dividends Nos. 1 and 2 , paid Dec. 15 1909 and 
June 24 1910, $3 25 per share, aggregating $1,197,625; and cost of re- 
rst gg $271,869, leaving a balance to be carried to profitand loss 
of 19,109. 

There were mined during the period 4,021,772.16 tons and 815,968.17 
tons purchased. The tonnage sold was 4,805,644.01 tons. The tonnage 
of prepared sizes sold, including lump, equaled -6668% and of pea and 
smaller .3332%. There has been set apart out of Income 10 cents per ton 
on the tonnage mined from fee properties during eleven months eee 
May 31 1910, to represent depletion of coal lands. This account has 
debited — the amounts credited to the mortgage sinking funds during 
same perio 


Property.—The changes in property accounts are as follows: Additions, 
$89,635; deductions ER Ig yards and wh are $37,857; deprecia- 
tion coal lands, &c., $2,131,864; property sold, L. & W C. Co. -» Mass., 


$226,120; surface land sold, $1, 425), $2,397,266. Net decrease, $2,307, 631. 

Bonds.—The funded debt maturing and to mature was provided for by 
an issue of $20,000,000 consolidated 4% gold loan, secured by mortgage 
dated June 1 1910, with a sinking fund providing for the payment of the 
bonds in installments of $2,500,000 each five years, the first payment 
being due June 1 1915. This loan was applied to the following purposes: 
For payment of debt maturing June 1 1910 [4%% consols, $12,175,000, 

d 5% gold bonds, $4,821,000], $16,996,000; to pay 5% loan Nov. 1 i91 

2,691 000; for other corporate 9 tee $313, 000; total, $20,000, 000: 
see V. » D. 702, 1299, 1428—E 

“sinking Funds, &c.—-The amounts to the credit of sinking funds and 
depletion of coal land fund May 31 1910, have been applied as follows: 
Coal land and equipment, $2,131,864; advanced royalty for coal to be 
mined, $2,336,027; total, $4,467, 891. While most of the advanced ro 
alty will eventually be recovered, it was thought best to charge same o 
Income account will receive credit each year for coal mined in excess of 
minimum payments. 

Massachusetts Company.—The Lehigh & Wilkes-Barre Coal Co. (Mass.) 
was incorporated under the laws of Massachusetts, and your property 
located in that State was sold to that company. Its entire capital stock 
is owned by your company. 

Property.—One breaker was entirely rebuilt. At Inman Colliery No. 21, 
one shaft has reached the Baltimore vein, 1,550 ft., and the second shaft 
is down 1,250 ft.; as soon as this shaft reaches the Baltimore, active de- 
velopment of the colliery will be started. The breaker at Stanton colliery, 
producing about 2,700 tons per day, was destroyed by fire Nov. 20 1909; 
a new breaker of part reinforced concrete is under construction. 


TONNAGE, EARNINGS, EXPENSES, &C. 














Tonnage Shipped— 1909-10. 1908-08. 1907-08. 
From company’s i lands, by company 2,885,314 3,082,715 3,085,808 
do by tenants _ 962,577 980,920 1,129,875 
From leased lands, by company --_---- 994,789 909,473 1,097,939 
o do by tenants... _..-.. 140,576 156,968 ,624 
From washeries, by company. -- ----- 141,668 101.466 43,825 
do Oe: PE oo okt 197,657 213,808 161,827 
c.g ee ee 5,322,583 5,445,352 5,722,399 
Earnings— 
0 Se re a On pe eee 15,815,043 16,094,359 17,707,149 
Coal mined by tenants__________--- 70,411 383,809 6.840 
POUND, otek Lies oie geeks 99,516 124,689 126,948 
a ok << ics sca, ars Ge 16,284,970 16,602,857 18,290,937 
Expenses— 
Mining coal and repairs______..__--- 6,118,471 6,192,312 6,365,762 
Colliery improvements__....._...--- 6,693 76,798 5,951 
Royalty leased properties_______.--- 301,655 249,511 328,433 
Se a 2,034,350 2,091,178 2,974,503 
Transportation, yard & agency expen_ 3,796, 442 4,051,594 4,542,021 
IE UI I hina ons wile ata we ee 121 "515 21,452 18,255 
Taxes, State and local..........-...- 446,636 477,462 496,287 
NN soos cae are, a ae ,02 17,376 17,376 
Depletion coal lands fund. --_-_---_-- 201,238 249,503 254,468 
Coal stock, or sold from stock~-----_ 17,398 Cr.303,462 Cr.367,839 
Io, Gia tytisad aretha aes us sms aan 13,294,420 13,423,724 15,065,217 
Net bs aig SEAS — RE Eee os Mh So 2,990,550 3,179,133 3,225,720 
educt— 
Fixed interest on bonds_______--__--_- 914,385 1,029,177 1,124,142 
SO ne a 180,283 56,861 167,100 
Federal income tax for year 1909__-__ De Pee (end 
Bea rnee fA Se eet 
Other deductions 2 OE GR aR en tie BORON x) a. pee 
Teel COGNONONS.. uo occ . .o. 54s -s 2,770,421 1,186,038 1,291,242 
a ee 219,109 1,993,094 1,934,478 


a Other deductions in 1909-10 include $65,000 to complete Stanton 
breaker; $110,000 for estimated depreciation of 220,000 tons of coal in 
stock at Hampton storage plant and $271,869 cost of refunding debt. 


CONDENSED BALANCE SHEET JUNE 30. 











1910. 1909. | 1918. 1909. 
Assets— $ $ Liabilities — % $ 
Property & equip_28,100,065 30,407,696 | Capital stock __-__- 9,212,500 9,212,500 
Advanced royalties Funded debt (see 
foreeal. 25.2 1 2,375,798; “Ry.&Ind.’’Sec.)19,687,000 19,687,000 
Advanced strip- Consols due June 
ping for coal...  ......-. 5,432 ERTS GS,508: ..: ccc. 
CM a es 879,742 499,940 | Sk. fd. 4% consol. 
Cash for coup.,&c. 14,291 13,058 gold loan _____- 20,088 | catiee 
Bills & ace’ts rec__ 1,796,317 1,698,017} Vouch.&pay-rolis_ 764,053 671,525 
Coal on hand__-__-_ 1,732,150 1,859,548 | Coup’s,&c. unpaid 14,291 13,058 
J.P. Morgan & Co. CeeeOe > S255. 5 Int., mine rents, 
Land contracts not &e., not due... 435,497 566,439 
eee aera sae 20,052 20,976 Reserve for new 
Insur., adv. pay’ts 44,824 12,775 collieries, &c___ 1,776,987 1,888,127 
Material & supplies 327,881 328,255 | Land suspenseace’t 29,372 21,037 
Securities owned_. 262,174 35,554 | Depletion coal land 
Sinking fund__-___ 202,780 625,093 ee ae 1,914,060 
Unadjustedace’ts. 429,612 —______. Prior liens redeem. 
| ace’t loan 1912. _ ....-.- 1,968,386 
5% bonds redeem. 
" ace’t loan 1912. ...---- 309,000 
| Accruals acc’t cons. 
} loan extended...  ...-..-.- 552,948 
; Insurance, &c., 
Stanton Breaker 131, oe sis eae 
Unadjusted ace’ts. 422 ‘518 sin dibilak we 
| Profit and loss.__.. 1,297,171 1,078,062 
et. cca 33,894,889 37, 882, sai | LS in waka 33,894,889 37,882,141 
—vV. 91, p. 792. 


Pope Manufacturing Co., Hartford, Conn. 
(Report for Fiscal Year ending July 31 1910.) 


President Albert L. Pope writes in substance: 


General Results.—The sales for the fiscal year amounted to $4,010,200 
(an increase of $1,166,458 over the sales for the preceding 12 mon hs) 
showing net earnings ot $745,891. Depreciation on buildings, machinery, 
tools and equipment, amounting for the year to $86,408, and accrued taxes, 
.nsurance and other expense items have been charged monthly to operations 
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Our entire product for the fiscal year was sold and delivered some weeks 
before the end of the period and no manufactured goods were carried 
over into the new fiscal year. The manufacture of public service vehicles, 
such as ambulances, police patrol and fire emergency wagons, has increased, 
and promises to be a considerable factor. 

The company has borrowed no money, nor has it given any ate | 
notes whatever during the year, having been able to take advantage of all 
cash discounts on its purchases. 

Purchase—Plants.— During the year the company has acquired by pur- 
chase an additional manufacturing property in Hartford, to which several 
manufacturing departments have been moved, giving much needed addi- 
tional room for operations, besides excellent shipping facilities by rail, 
which were lacking and much needed before the acquisition of this addi- 
tional plant. The company now owns and operates three plants: the main 
Factory and the West Works (the new plant) at Hartford, Conn., and a 
factory at Westfield, Mass., the two Hartford plants being entirely devoted 
to the manufacture of automobiles and the one at Westfield to the manufac- 
ture of bicycles and automobile bodies. During the previous two years 
the company had manufactured a portion of its automobile bedies, but it 
has extended that branch of its business so that it is now manufacturing 
successfully all the bodies it requires. : 

Outlook.—While the prospect for business for the new fiscal year is most 
encouraging, the management believes, in view of financial conditions 
er hes the country, that the conservative policy it has followed 


should be continued and no material expansion should be considered. 
STATEMENT OF EARNINGS FOR YEAR ENDING JULY 31 1910. 
Year 7% Mos. 
endin ending 


g 
July 31°10. July 31°09 
Income from oper'’ns (after deducting mfg. and produc- 
ing costs, incl. charges for deprec., replacements and 


renewals to plant, administrative, office & selling exp)$664,496 $462,816 








Misc. earns., incl. disc’ts, int. & royalties received___. 127,989 58,029 
Mc ao tal ee tin ste te alien eh $792,485 $520,845 
nee, EEE EES PE re b$47,094 b$37,978 
es Se Do ot dce eo nde wae ncecee 137,892 a@137,892 
Common dividerds (2 34°%)__---- a Ee Ses ef 
I ah ee ee oS aa ca & arta a oe $515,229 $344,975 





a This is the 6% accumulated dividend paid Sept. 30 1909 on the preferred 
stock for the year ending July 31 1909. 0b ‘“‘Miscellaneous deductions” in- 
cludes in 1909-10 miscellaneous losses and expenses, including discounts, 
provision for losses on bad and doubtful accounts, paid and accrued, and 
internal revenue tax on income; in 1908-09 miscellaneous losses and ex- 
Tot $21,368, and interest and disbursing expenses on mtge. notes, 


BALANCE SHEET JULY 31. 
1910. 1909. 
As3els— 


8 $ 
Plant,tools,pats., &c. 5,578,246 5,194,835 
Deferred charges and 


1910. 1909. 

Liabilities— $ 
Preferred stock____-_ 2,298,200 2,198,203 
Common stock____.3,690,800 3,690,808 








prepaid expenses__ 100,309 47,628 Reserves for replace- 
Misc. inv. & contracts 190,871 210,960 ments, &c...___- 404,135 345,053 

Materials & supplies. 854,660 474,430 Accts. pay’le, includ. 
Accts. & notes receiv. accrued taxes, &c_ 232,685 121,365 
(less reserves)._... 273,579 212,726 Pay-rolls accrued___. 9,879 6,386 
Cash in banks and Deposits on orders__ 39,430 41,956 
GE bc cedike wes 557,945 769,836 Contingent liabilities 20,277 23,778 
Profit and loss_____- 860,204 482,867 
ic da cracks 7,555,610 6,910,415 Total._........_- 7,555,610 6,910,415 

—V. 91, p. 42. 
Lake Superior Corporation, Toronto. 
(Report for Fiscal Year ending June 30 1910.) 

President T. J. Drummond, Toronto, Sept. 15 1910, 


wrote in brief: 


Operations of Subsidiary Companies.—The result of the year’s operations 
of all the subsidiary companies shows a surplus, subject to depreciation 
and other charges, of $1,194,735. This has been applied by the subsidiary 
companies as follows: 


in assets realized and bad and doubtful debts written off 
($159,031), and discount on securities sold written off ($160,000) $319,031 
ed for renewals, doubtful debts, &c____________________ 90,233 
To be paid over to trustee as sinking fund for the note issue of Lake 
rr ereeSCOGh OM. occ cee cec tees fe ‘ 
Paid to Lake Superior Corporation as interest and dividends____ 564,719 

New Plants.—With the exception of No. 3 open-hearth furnace, none of 
the new plants being installed was in operation during any part of the year. 

Bounty.—Again, the bounty allowed by the Government during the 
fiscal year on steel manufactured was equivalent to about $1 less per ton 
of steel than in the previous year, causing a loss in net earnings for the 
Eee year of about $200,000; but, notwithstanding this, the net earn- 
ngs of the subsidiary companies showed an increase, owing both to a 
‘greater volume of business and to economies in operation. 

Accounts.—Special attention has been given to the accounts of the sub- 
sidiary companies with a view to clearing up all outstanding accounts, 
many of which extend over a period of several years. The accounts due 
to the subsidiary companies are now considered in excellent shape. Large 
sums have also been written off for losses found to exist in inventories of 
materials, &c. 

Interest on Incomes.—In view of the satisf . ‘tory increase in the volume 
of business the past year and the upward tendency in earnings, and also in 
view of the outlook for increased earnings from the existing and new plants, 

our directors have felt justified in paying interest on the income bonds 
or the year at the rate of 24% out of surplus earnings of the corporation. 

Steel Plant.—The rail mill has_been in steady operation throughout the 
year except for a close-down of about four weeks for repairs, renewals, &c. 


220,752 


Both blast furnaces, Nos. 1 and 2, were relined during the year. The out- 
put compares as follows: 

1909-10. 1908-09. 1907-08. 
es SE a a Caos 153,528 130,268 135,852 
I I i 201,615 158,465 143,018 


This production, which is the company’s highest record, appears most 
satisfactory in view of the large amount of new construction work being 
‘carried out, which naturally affected the operating departments detri- 
mentally, both as to output and cost of production. The reduction in the 
wate of bounties on steel also meant a difference, as compared with the 
previous year, of upwards of $200,000. 

Lake Superior Power Co.—The result of operations is satisfactory, and 
‘the sale of power for lighting and other purposes has an increasing tendency. 

This company owns and operates the Helen mine. All sales of Helen ore 
‘to outside firms have been stopped, and while this has meant a reduction 
dn realized profits to the mining department, as also in returns to the Algoma 
‘Central Ry., we feel confident that this unsold ore will prove a more valu- 
able asset for the steel department than possible profits from sales meantime. 
In the immediate vicinity new ore bodies have been opened up and the 
Helen itself has been developed by actual shaft sinking to a greater depth. 
We confidently expect to have blocked out ready for mining by the spring 
of 1911 a tonnage equal to the total quantity shipped from the Helen mine 
‘since it was opened in 1900, which tonnage has amounted to 1,692,549 tons. 
As to the extent of the ore deposits In the Helen and adjoining properties, 
the board has obtained a report from Dr. John E. Hardman, S.B., M.E., of 
Montreal, which is regarded as eminently satisfactory. 

A valuable deposit of iron pyrites has been discovered adjoining the 
Helen mine, which should add considerably to the earnings of the mining 
department and the railway. 

Sault Ste. Marie Pulp & Paper Co.—Although prices were not as satis- 
factory as for the previous year, sales have been well maintained, and the 
result for the year is regarded as satisfactory. The company manufactured 
29,107 tons of ground wood pulp. 

Algoma Central & Hudson Bay Railway.—The earnings have increased 
and show an excess over the previous year. The railway legislation affect- 
ing the company was, last session, put on a satisfactory footing, to the 
extent that its land grants and subsidies were renewed, and the company 
is now proceeding with the construction of its road to a junction with the 
Canadian Pacific Ry. The financial proposals involved in the building of 
the railway were laid before the stockholders of the corporation and the 
scheme was unanimously approved by them on May 6 (V.90, p. 1299, 1105). 








Towards the end of the year the company brought into service a new 
steamship, especially built by it for the purpose of carrying steel rails. 

Manitoulin & North Shore Ry.—The operations for the year have re- 
sulted in a material increase. The extension to Crean Hill was duly com- 
pleted and on July 20 last the company commenced carrying ore from that 
point. The construction of this line to Manitoulin Island is now receiving 
consideration, and in accordance with our understanding with the Ontario 
Government, construction is being proceeded with from Little Current 
towards the Canadian Pacific Ry. ‘ 

International Transit Co. and Trans-St. Mary’s Traction Co.—During the 
year the directors have been able to place the finances of both companies 
on a satisfactory footing and the outlook is hopeful. The year’s operations 
show increased earnings in all branches. 

Tagona water & Light Co.—There has been a satisfactory extension of 
business, resulting in increased profits. 

New Installations.—This has been essentially a construction year. New 
and extensive installations are being made, especially in connection with 
the steel plant. We have had the usual delays, but the work is progressing 
favorably. ‘These new installations are not likely to be of much benefit 
before, say, the spring of 1911; but from then on the economies that will be 
effected in operation and the increase in output should add very materially 
to our net earnings. 

These new installations include a blast furnace with a rated capacity of 
400 tons per day, a 12-inch and an 18-inch merchant mill, a complete 
installation of by-product coking ovens with sufficient capacity to care 
for our immediate needs, a new gas-blowing engine system, which will care 
for all our blast furnaces and create sufficient surplus power to operate 
the new merchant rolling mills. Our open-hearth department will also be 
extended. Further provision has been made for the handling of coal and 
ore, &c., by additional docks and coal and ore-handling machinery of the 
best and most economical type. When this work is completed, the direc- 
tors confidently believe that, so far as the steel department is concerned, 
the plant will unsurpassed in efficlency by any on the continent 

In pursuance of the policy of securing an adequate supply of raw materials 
the steel company has purchased the Fiborn limestone quarry In Michigan. 
The directors have also recently acquired and are now operating the Cannel- 
ton Coal & Coke Co., which owns nearly 6,000 acres of coal lands in W. Va. 
The coal from these mines is in every hey most suitable for our operations. 

Mining development has been pushed by the Lake Superior Iron & Steel 
Co. and further additions have mn made to ore reserves. The Magpie 
mine will be put In operation as soon as the necessary machinery can be 
placed on the spot. A branch is being built by the Algoma Central Ry.Co. 
to this mine, which is not far distant from the Helen mine. The outlook 
is encouraging. 


INCOME FOR FISCAL YEAR ENDING JUNE 30. 

















1909-10. 1908-09. 1907-08. 

Int. & div. on securit esofsubsid.cos. $564,719 4a@$501,424 4a$491,614 
Interest from banks, &c_____-.---- 113,506 65,087 75,004 

7 PUTER So ae eee ba $678,225 $566,512 $566,618 
Interest on first mortgage bonds_ -_--} (b446,342 
Gen. exp., taxes and org. costs___-__> 622,852 543,516 4 638,523 
Int. on loans & accts. written off_-_-_-_) 28,884 

Balance, credit profit and loss _- $55,373 $22,996 $27,869 
Balance preceding years. ---- FEE 522,178 499,182 471,313 
Sundry debits and credits------ te eae, ee 2 

vO AE TEMES PROS OAR ene $625,894 $522,178 $499,182 
Reserved for depreciation in value 

Gn TRVOutMneNGS. os ee I 2c RBs ee 
2 %% paid on income bonds Oct. 1°10 Peo eee oo eee 

Total surplus as per balance sheet_ $3,368 $522,178 $499,182 


alin addition to interest and dividends paid as above, the subsidiary 
companies reserved an amount ($580,386 in 1907-08) from net earnings for 
the year for extensions and working capital. 

b Interest on treasury bonds, $53,658, deducted in 1907-08. 


BALANCE SHEET JUNE 30. 








1910 1909. 1910. 1909. 
Asselts— $ $ Liabilities— ~ $ 
Invest. & secur. of Capital stock _____ 40,000,000 40,000,000 
subsidiary cos_._48,645,276 51,430,951 | First mtge. bonds. 7,000, 10,000,000 
I Sitka dk ovina tices eid etn sn nae 18,910| Income bonds____ 3,000,000 3,000,000 
Cash for coupons. 44,875 11,850 | Bank, &c.,advan. 993,748 —-..-.__-. 
Accts. receivable. .....-.-- 2,010/ Bills & accts. pay. ____._.- 2,550 
Treasury bonds... -.---.-- 15,000 | Accrued interest_ _ 29,167 41,667 
Treas.bd.trust acct _.....-.- 795,200 | Coupons due (con.) 45,000 11,850 
Suspense account. ---..--.-- 133,207 | Inc. bd. int. pay- 
Due from sub. cos. 2,812,781 1,171,116 able Oct. 1___- TERME <n 3 heaton 
Discount on Ist M. Rerserve fund___ Pf yes 
bonds sold __--__- SE. beeecact Miscellaneous _-__-_ BER > de akdinne 
Miscellaneous -- - - SE: 5. Sbididasnpseciins Profit and loss__._ 73 ,368 522,178 
TEE inaxcncd 51,711,433 53,578,245; Total _...__..- 51,711,433 53,578,245 








z See income and profit and loss account above.—V. 91, p. 792, 467. 


United States Motor Co., New York. 
(Official Statement of Sept. 1 1910.) 
President Benjamin Briscoe in a printed statement dated 


Sept. 1 says in substance: 


Organization, &c.—The company was organized in February 1910 under 
the laws of New Jersey and has a capitalizaiion as of June 1 as follows: 


Capital Stock— ~ Preferred. Common. Total. 
pO SER SEE Ee ee ....-$15,000,000 $15,000,000 $30,000,000 
bars oan oo -. 8,885,950 10,723,675 19,609,625 


At or soon after organization the company acquired upwards of 99% of 
the capital stocks of the following companies, engaging in the manufacture 
of automobiles, steam and gas engines, marine and stationary: 

Name of Company— 

Maxwell-Briscoe Motor Co_.---_-_--- a has ._.Tarrytown, N. Y. 
Columbia Motor Car Co- ----- sas sin hast gor _....Hartford, Conn. 
Alden-Sa rson Mfg. Company. (plant at Detroit to be /{Pittsfield, Mass. 

WO ean Dh ooo ehh at Cem awe tens coc eee \Detroit, Mich. 
Dayton Motor Car Co-. i “it wee PRR Ss Dayton, Ohio 
Courter Car Co..-...---.- wet k aie acne o ..-.----.Dayton, Ohio 
Gray Motor o-...-.-------- —s epee a i _._.. Detroit, Mich. 
Brush Runabout Co-_--------- be mth Sencis ele _...Detroit, Mich. 
Briscoe Manufacturing Co--.-__.-.-- Reweees .-..Detroit, Mich. 
Providence Engineering Works- -- -- ee cit, ._..Providence, R. I. 

All of the aforesaid plants are owned in fee and are thoroughly modern, 
completely equipped and free from encumbrance save for three small pur- 
chase mortgages aggregating $230,000, which are being reduced on an 
amortization plan. The factories are located at Tarrytown, N. Y.; New- 
castle, Ind.; Providence, R. I.; Hartford, Conn.; Detroit, Mich.; Pittsfield, 
Mass.: Newark, N. J., and Dayton, Ohio. Accesscry warehouses are at 
New York, Chicago and Philadelphia. 


Volume of Sales and Net F’rofits of Affiliated Companies for the Last Five Years 


Address. 


Year. Sales. Net Profit. Companies Included— 
1905-06__$4,261,356 $490,737 Maxwell-Briscoe Motor Co., Dayton Mo- 
tor CarCo., BriscoeMfg.Co.,Gray Motor 
Co., Providence Engineering Works. 
1906-07._ 6,885,965 1,133,604 Sameas in 1905-06,with Brush Runabout 
Co. added. 
1907-08__ 8,158.604 1,406,857 Same as in 1906-07. 
1908-09__13,271,714 2,277,120 Same as in 1906-07. 
1909-10__17,954,228 2,878,360 Maxwell-Briscoe Motor Co. (10 mos.); 
[The figures for 1909-10 do not Dayton Motor Car Co. (10 mos.) 
comprise a full year, but Courier Car Co. (10 mos.); Briscce 


cover the operations of the 
several cos. for periods of 
from 6 to 10 mos. as shown, 
of which 5 mos. under U.S. 
Motor Co.) 

Assets and Output.—The above companies manufacture the following 
cars: Stoddard-Dayton, Maxwell, Columbia, Brush, Courier, Alden-Samp- 
son. The plants are well balanced and control the manufacture of practi- 
cally all the component parts. The maximum capacity is conservatively 


Mfg. Co. (6 mos.); Providence Eng’g 
Works (6 mos.); Gray Motor Co. (9 
mos.); Columbia Motor Car Co. (9 
mos.); Brush Runabout Co. (6 mos.). 
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estimated at 53,000 automobiles perannum. FKEialf of this quantity can be 
manufactured, however, with good manufacturing economy 

The average retail price of the automobiles made by the company for 
the r 1909-10 was $938. The product consists largely of popular-priced 
models, our policy being to produce economically-maintained automobiles 
which will show greater efficiency and economy than the horse-drawn ve- 
hicle. That this policy is wise evidenced from the re aphon AP cgi | 
demand for our product from farmers, business houses and physicians an 
for general utility service. In addition to the a tee i, ced lines, the 
company manufactures the Columbia and the Stoddard-Dayton. 

In the Alden-Sampson Mfg. Co., the company secured the most highly- 
developed wag tye truck designs to date. he company has orders on 
its books for these vehicles to keep its plant at Pittsfield, Mass., running for 
several months, and is now developing delivery wagons to sell for from $650 
to $1,150 and ins trucks to sell for from $1,500 to $3,000. Orders al- 
ready placed indicate that the capacity of the plant which the company is 
erecting at Detroit for the manufacture of delivery wagons and light 
trucks will be taxed to the utmost from the day of its completion. he 
profits accruing from this eee have not shown inthe past in any of 
the company’s earnings. (V. 90, p. 1494.) 

The Gray Motor Co. is the largest manufacturer of marine motors in the 
United States, and also a large manufacturer of motors ofstationary type. 

Through the Providence Engineering Works (organized in 1852, the first 
Corliss steam engine having been developed at its agent il the company 
manufactures steam engines, both reciprocating and turbine. These en- 
Cy are used by such concerns as the Brooklyn Rapid Transit and the 
N. Y. Edison Co. The turbine development, it is believed, will lead to a 
business of enormous volume. This company likewise produces large gas 
oagee and eee. also automobile gearing and accurately-ma- 
chined parts, its customers including some of the largest automobile com- 
panies in the United States. This company also controls many patents. 

The Briscoe Mfg. Co. controls many tents on radiators and has manu- 
factured for some years past from 60,000 to 100,000 radiators and sheet- 
metal automobile sets per year. 

Patents.—The affiliated companies own more than 140 patents, many of 
them (Columbia series) taken out from 1898 to 1904, and in numerous in- 
stances believed to be fundamental. The Selden —_ was placed by 
contract with the Association of Licensed Automobie Manufacturers, who 
pay all expenses of adjudication and receive a large part of the rovalties 
paid under it (V. 91, p. 468). Many of the other patents owned are being 
used by other automobile companies, and a considerable sum in royalties 
could oe be collected. They should be an influence for con- 
servatism in the industry. 


Current Assets & Liabilities June 1 1910 (U.S. Motor Co. & Affiliated Cos.) 


Current Assets ($10,560,906) . | Current Liabilities ($4,529,238). 
Cash on hand and in banks$1 841,297 | Notes & current acc’ts pay$3,642,615 
Acc’ts & notes receivable. 2,313,484! Prepayments on orders -_- 768,784 
Inventory—-materials, &c., 117,838 

at cost 


| Accrued wages & expenses 
6,406,125!Current assets over lia- 
ae $6,031,668 
ny for three months past has averaged 
over $3,000,000 per month. The quarterly dividend on pref. stock has 
been paid regularly since date of organization. 

It is believed that many economies will result from co-operation by the 
different companies interested. Certain lines of cars will be grouped to sell 
through a single sales organization, resulting in considerable saving in rents. 
The savings accruing to the ang nye A as a buyer and seller will, it is esti- 
mated, equal the dividends on the pref. stock. Large reserves are made 
annually for depreciation of plants, &c.; this item stands on the books at 
$687,073 as of June 1 1910 (see also balance sheet, &c., in V. 91, p. 394). 


Physical Value of Combined Plants & Equip't June 1 1910—Total,$5,935,041. 


The total business of the com 


Appraised value of land used for plant purposes (approximately) $650,000 
Machinery and appraised value of buildings (largely new, fire- 
a eet we ay cecac e on kes ans oe edt a ak eos ig a ses sce 5,285,041 


he affillated companies own also several hundred building lots and over 
100 modern dwelli , together worth over $250,000; various store poo 
ties in cities in which it has branches, including a 7-story Charlesgate Bidg. 
in Boston and a 7-story and basement office building, 61st to 62d St., next 
to Broadway corner, N. Y. City. 

The sales organization consists of 28 subsidiary selling companies oper- 
ating branch houses in the large cities of the country. From these branch 
houses radiate over 1,400 dealers, who sell the company’s cars. All of the 
branch selling companies are profitable, and their aggregate profits for the 
period of ten months ending July 1 1910 have been approximately $357,000, 
which profits are not included in any of the figures given above. 


Future of the Motor Business. 


It is believed by the management that the manvfacture of moderate- 
priced automobiles constitutes the highest measure for success. There 
were made and sold in the United States in 1905 (the latest compilation) 
937,000 buggies, 133,000 business vehicles other than farm wagons, 61,000 
delivery wagons, 12,000 heavy wagons and trucks and 505,000 farm wagons; 
the grand total of horse-drawn vehicles made for the year 1905 was 1,737,- 
000. It is believed that the sale of automobiles will increase rapidly for 
many years to come, and that the maximum capacity of the company as 
now constituted will be taxed to the utmost to supply the demand. 


Output of Automobiles in United States for Season just Closed of 1910—Total, 
Upwards of 180,000—Retail Value about $240,000,000. 

Total. } Price— No. Total. 
$8,800,000 | $1,601 to $2,000 8,000 $14,000,000 
41,650,000; 2,001 to 3,000 15,000 36,000,000 
1,001 to 1,250__58,000 64,000,000 | Over $3,000____ 12,000 42,000,000 
1,251 to 1,600__22,000 33 ,000,000| 


If, therefore, the automobile is to supplant the horse, there should be a 
market for many times the number of automobiles heretofore sold annually. 
(See also V. 91, p. 394: V. 90, p. 1682) .— V. 91, p. 468. 


Homestake Mining Company. 
(Report for Fiscal Year ending June 1 1910.) 


Superintendent T. J. Grier, Lead, So. Dak., June 1 1910, 


wrote in substance: 

During the year everything connected with the operation and develop- 
ment of the property ran smoothly until Nov. 24, when a cessation of op- 
eration and also of all development, excepting work on our hydro-electric 
power plant on Spearfish Creek, was caused by union men refusing to work 
with non-union men. On Jan. 9 operations were resumed at limited ca- 
pacity with non-union men, and on March 8 full capacity was reached and 
continues with operatives of that persuasion. The 24,000 ft. tunnel-water 
conduit on Spearfish Creek for the hydro-electric power plant has been 
82% excavated and the intake dam is well under way. Bids for power- 
house equipment, &c., have been invited. During the 12 months there 
were excavated 157 ft. of raises, 14,239 ft. of drifts and 35ft. of shaft. We 
have broken in the mine 1,824,623 tons of ore and enough blocked out but 
unbroken to supply our 1,000 stamps for 20 years. 


RESULTS FOR YEARS ENDING MAY 31. 


Price— No. 
$485 to $750__16,000 
751 to 1,000__40,000 








1909-10. 1908-09. 1907-08. 1906-07. 
Tons of gold ore milled__ 1,237,381 1,505,302 1,459,000 1 ts 77 
$ 
Average proceeds per ton 3.637 3.803 3.251 3.592 
Total proceeds of bars_. 4,498,751 5,725,047 4,717,746 4,541,096 
Inc. from fdy. supp., &c. 122,484 140,607 *191,758 *246,687 
aeeet | SE aa ee 4,621,235 5,865,654 4,909,504 4,787,783 
educt— 
Oper. and gen. expenses 3,304,743 3,967,866 3,405,129 3,095,382 
Ellison shaft._..._.._- 92,797 93,504 102,104 69,760 
ee SS ee es 250,000  akcea 
Property purchase. _-_-_- 1,803 7,447 1,96 3,585 
Construction and surveys 327,742 116,594 107,351 326,931 
SMOR funn elo ee 106,990 81,772 74,729 115,520 
Swerent One Gemeente eS 16,0803 | ow eae 


Divs. on $21,840,000 stk (4 14) 982800(6 14) 1365000(2 34) 546,000(5 14) 1201200 














Total deductions -____- 4,816,875 5,632,183 4,498 ,222 4,812,378 
AR a gh def195,641 sur233,471 sur411,282 def24,595 
Surplus brought forward 677,389 443,918 32,636 57,231 

Total surplus_______- 481,748 677,389 443,918 32,636 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 
(Report for Half-Year ending June 30 1910.) 
President B. G. Hubbell says in brief: 


The company has increased its net earnings for the six months ending 
June 30 1910 by more than 50% over the same period of 1909 and by about 
30% for the half-year ending Dec. 31 1909. The public of Buffalo alone is 
using the service of this company more than 60,000,000 times per annum. 
Liberal charges have been made against the gross income for maintenance 
of the physcal property and a considerable reserve has been set aside for 
depreciation. he company connects with every city and practically 
every village and hamlet in the district in New York State west of Syracuse 
(more than 1,200 in all). 


STATEMENT OF INCOME AND EXPENSES FOR HALF- YEARS. 
Siz Months ending— June 30°10. Dec. 31 '09. June 30 '09 


























Exchange rental and tolls__..-.-_---- $428,480 $389,118 $374,702 
Service, maintenance, gen’l & taxes... 183,588 176,063 178,983 

meee GHD i aie Gabe coud $244,892 $213,055 $195,719 
DO SR iii + bk nid ode cnn 123,914 119,645 116,714 

POTRaD CUPP isi.8 sad Sein 5 as 4 $120,978 $93,410 $79,005 

BALANCE SHEET JUNE 30 1910 AND JUNE 30 1909. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities — $ $ 
Cost of properties_10,402,785 9,950,800 | Capital stock ___.- 5,279,850 5,095,850 
New construction. 259,640 101,331 | Bonded debt__-_-_- 5,096,600 4,828,800 
Furniture & fixt’s_ 4,187 ,507 | Accounts payable_ 81,924 86,706 

ia 0 Gh di es 6 noe 1,594 1,547 | Advanced payment 
GOO ss ost eaens 22,687 13,084; onservice____.- 26,120 28,807 
Accts. and bills Accrued taxes and 

receivable _.--.- 172,530 157,017 interest ....... 25,224 6,357 
Cap. stk. oth. eos. 5,125 4,885 | Reserve for depr’n See.” sakc ue, 
Supplies, &c____- 88,461 59,343 | Undivided profits. 374,997 251,698 
Unexpired insur__ 2,962 2,704 

ne 10,969,971 10,298,218| Total ......._. 10,969,971 10,298,218 
—vV. 91, p. 719, 591. e 

Gulf Refining Company. 

(Bal. Sheet of Jan. 1 1910 and-1909, Filed in Massachusetts.) 
Assets— 1910. 1909. Liabilities 1910. 1909. 
Real estate and Capital stock _- --- $1,500,000 $1, ,000 

machinery -. -.$2,187,055 $2,201,520 | Accounts payable. 3,153,280 1,815,024 
Material, stock in A eee 51,398 51,390 
a 1,844,625 1,800,279| Funded debt_---- 750,000 750,000 
Cash and debts re- Floating debt.... 160,000 520,000 
ceivable ....-. 2,600,065 1,480,959) Profit and loss__.. 1,017,067 846,334 
SE ccnp ean $6,631,745 $5,482,758 BOE wt vtensan $6,631,745 $5,482,758 
—V. 88, p. 1433. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Shore Line Ry., Sanford, Me.—Plan.—The plan 
under which all of the 2d M. 6s and about 90% of the refund- 
ing bonds have been deposted was prepared under agreement 
of May 19 1910 by the following committee, which was given 
the absolute power to declare the plan operative. 


John F. Hil), Ernest J. Eddy, Frederick O. Conant, E. Burton Hart 
Albert H. Bickmore, Wiliam Binney Jr., James H. Caldwell and Franci 
Henderson, as a committee acting on behalf of the holders of the refunding 
mortgage 4% bonds and the 2d mtge. 6% bonds and of the first pref. stock 
with the Knickerbocker Trust Co. of N. Y. and Fidelity Trust Co. of Port 
land, Me., as the ‘‘depositaries.’’ This committee was formed in view of 
the fact that the railway had made default in the payment of interest upon 
certain of the issues of underlying bonds constituting liens prior to the 
lien of the said refunding mortgage and said 2d 6s; also upon said refunding 
bonds and said 2d mtge. bonds. The pian has not yet been declared 
operative and deposits are still being received. Just what coupons are 
now in default is not made known, but the Knickerbocker Trust Co. an- 
nounces that it will pay the coupons due Oct. 1 1910 on the old 1st consols,. 


Abstract of Plan of Reorganization—New Company—New Securities. 

A new corporation, to be organized under the laws of Maine, shall acquire 
the property (or as to the portion in New Hampshire the stock of any cor- 
poration formed to own the same) subject tothe mortgage debt[{$1,743 ,500— 
see p. 1030f ‘‘Elec. Ry. Section’’] underlying the lien of its refunding mort- 
gage 4% bonds and its 2d mtge. 6% bonds, and shall create: 


**Second and general lien mortgage’ 5°% bonds, redeemable on any 
interest date at 102% and int. To be issued for sale at 80% 
and int. (with 100% bonus in stock) to complete car barn at 
Kennebunkport, for necessary improvements, for payment of 
interest accruing up to and incl. July 1 1910 on the underlying 
bonds and otherwise for reorganization expenses Total issue__ $150,000 


Refunding mortgage (with a lien subordinate to said ‘‘2d and gen. 
lien mtge.’’) to secure an issue of 20-year gold bonds bearing 
interest from April 1 1910, limited to $2,600,000, viz.: 

a Reserved (bearing interest at such rates as shall be from time 
to time determined, but not exceeding 5% per annum) for 
issue from time to time, par for par, for the $1,743,500 un- 
derlying lien bonds now outstanding, and aforesaid new 
$150,000 ‘‘2d and general lien mtge.’’ bonds__---_. $1,893,500 

b Now issuable (as 4% bonds, but with interest for first five 
years payable only if earned) to depositors (a) of the $953,- 
500 outstanding refunding mtge. 4°% bonds (other than $238,- 
000 pledged under the present 2d mtge.) and (b)of the $330,- 
000 2d mtge. 6% bonds outstanding—-in both cases, $500 in 


new bonds for each $1,000 old bonds deposited -__-_-__--- 641,750 
c. Remainder (bearing interest at 4% per annum) reserved for 
inieevemieuw Ge eumrmues.. >. See eS $64,750 
Capital Stock, all of one class, authorized, $1,000,000— 
Issuable to depositors of (a) ref. mtge. 4% bonds at rate of 
$500 stock for each $1,000 bonds and (b) 2d mtge. 6% 
bonds at rate of $750 stock for each $1,0°° of bonds- ---- 724,250 
Issuable (as 100% bonus) to the purchasers G' : e $150,000 ‘2d 
& general lien’’ bonds to be sold as above____-_----------- 150,000 
To be lodged in treasury of new company or used for its cor- % 
SOIREE AR ee a ia a Wena 125,750 
Amount —Will be Exch. for— 
Each $1,000 of Deposited— Outstanding. Ref. Bonds. Stock. 
Oe ge eae ee en eee ert $953,500 $500 $500 
Old second mortgage 6s_-___.------- .. 350,000 500 750 


The depositors of the pref. stock of the railway shall have the first right 
to subscribe proportionately at 80% and interest for the $150,000 of “2d 
and general lien mtge.”’ bonds, accompanied by $150,000 stock. No pro- 
vision is made herein for the holders of the 2d pref. orcommon stock of the 
railway.—V. 91, p. 716. 


Boston Elevated Ry.—Report.—For the nine months end- 
ing June 30 1910: 
Dividends 
Paid. 
Period Covered— $ $ 3 
9 mos.end. June 30 '10_11,383,686 4,198,288 3,589,342*(3)598,500 10,446 


Year end. Sept. 30 ’09_14,493,853 5,005,369 4,163,952 (6)802,503 38,914 
* Six months’ dividend (3%).—V. 91, p. 335. 


Boston & Worcester Street Ry.—Report.—For the nine 


Tot. Net Charges 
Income, & Dep'n. 


Bal., 
Sur. 
$ 


Gross 
Earnings. 





~ *Includes $100,000 from “bills payable” in 1907-08 and $150,000 in 
1906-07.—V. 90, D. 852 


ve. 





months ending June 30 1910: 
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Gross 
Earns. 


Net 
Earns. 


Int. & 
Tazes. 


Period Dividends. Balance, 
Coverea— Paid. Sur. or Def. 


3 $ $ $ 
9 mos.end.June 30°10 369,243 124,686 128,646 *(114%)30,375 def.34,334 


Yr. end. Sept. 30’09.577,511 256,417 178,953 (3% )60,750 sur.16,714 


* This is the dividend paid Jan. 1910; July dividend was deferred.— 
V. 90, p. 770. 


Caldwell & Northern.—Sale.—See Carolina & Northwest. 


Carolina & Northwestern Ry.—Acquisition.—The com- 
py on July 1 1910 acquired by purchase the Caldwell & 

orthern RR., extending from Lenoir to Edgemont, N. C., 
234% miles, which was formerly controlled, and the line from 
Chester, S. C., to Edgemont, N. C., 133% miles, is now 
i. as the Carolina & Northwestern Ry. The bonds 
of the Caldwell & Northern, $543,000 Ist M. 5s, due June 1 
1957, were assumed in the purchase.—V. 77, p. 348. 


Central New England Ry.—Sales of Stock.—It was an- 

nounced this week that the offer of the New Haven road of $45 
a share for the preferred and $22 50 a share for the common 
stock, made recently through Joseph Moore Jr. of Philadel- 
phia, had been accepted by the owners of all but 300 shares 
of the total Philadelphia holdings, which had been turned 
over to the New Haven. Of the remaining 300 shares, at 
least 125, it is stated, are held by a man who is abroad, with 
whom it has not yet been possible to communicate.— 
V.£91, p. 654, 396. 
@iCherryvale Oklahoma”’& Texas Ry.— Mortgage Filed.—A 
mortgage, it is stated, has been filed at Bartlesville, Okla., 
to the Carnegie Trust Co. of New York to secure an author- 
ized issue of $20,000,000 bonds. 


Some work, it is reported, was done during iast summer, but lately 
construction has been at a standstill. It is hoped to be able to resume at 
once and place a section of the road in operation before the first of the 
year.—V. 89, p. 918. 


Chesapeake & Ohio Ry.—/e-sale of Convertible Bonds.— 
The underwriting syndicate which last spring purchased the 
portion of the $31,390,000 414% convertible bond issue not 
taken by the stockholders, being an amount reported as 
about $11,000,000, has, it is understood, sold a part of its 
holdings and given an option on the balance. 

The sale was negotiated by Kuhn, Loeb & Co. 

Listed.—The New York Stock Exchange has listed $1,- 
500,000 additional general M. 414% bonds, due 1992, mak- 
ing total listed to date $45,914,000. 


The $1,500,000 bonds have been issued for doublie-track at not exceeding 
$25,000 per mile. The number of miles of second main track the construc- 
tion of which is eompleted and for which bonds have been heretofore certi- 
fied is 242.85 miles.—-V. 91, p. 786, 802, 654. 


Chesapeake & Ohio Ry. of Indiana.—Suwit.—Prosecuting 
Attorney George A. Custer by direction of Governor Marshall 
of Indiana on Sept. 24 filed a suit in the Cass Circuit Court 
before Judge John 8. Lairy to dissolve the company on the 
ground of violation of State laws governing corporations. 


The State contends, among other things, that the C. & O. Ry. (parent 
company), a foreign corporation, has assumed control of the property 
through the incorporation of the Indiana company (alleged to be a mere 
dummy concern), in the operation of which it might evade or violate the 
State laws while not being subject to the jurisdiction of its courts. This is 
claimed to be a violation of the laws governing domestic and foreign cor- 
porations. The immediate cause of the action is stated to be the filing of 
the new mortgage for the authorized amount of $40,000,000, only a por- 
tion of which ($8,200,000) has been issued to reimburse the C. & O. (parent 
company) for the amount expended in the acquisition of the predecessor 
company (the Chicago Cincinnati & Louisville) from the purchasers at the 
foreclosure sale, and payments made to Sept. 15. Compare C. & O. report, 
V. 91, p. 803.—-V. 91, p. 654, 153. 


MChicago Milwaukee & St. Paul Ry.—New Director.— 
Stanley Field of Chicago has been elected a director to 
succeed Frederick Layton of Milwaukee, who retires after 
25 years’ service.—YV. 91, p. 651, 38. 


Chicago Southern Ry.—VForeclosure Sale.—See Southern 
Indiana Ry. below.—V, 91, p. 336. 


Chicago Transfer & Clearing Co.—Lease.—The “Stick- 
ney tract’? on the West Side of Chicago, acquired by this 
company in 1891, but long idle,}has been leased in part to the 
Chicago & Alton RR. Co. for storage of cars. The Chicago 
& Eastern Illinois, it is said, will also use a portion of the 
yards for similar purposes.—V. 85, p. 220. 

Columbus (0.) Railway & Light Co.— Dividend Omitted.— 
No dividend has been declared on the $5,000,000 stock, 
 hegae to-day, owing no doubt to the present strike which 

egan on July 24 last and is not yet settled, although there 


has been partial operation of the lines for some time. In 
Jan., April and July 1910 34 of 1% each was paid. 
Dividend Record (Per Cent). 
1906. 1907. 1908. 909. 1910. 
2 2% 2% 2% 


—V. 90, p. 1238. 

Connecticut Company.—Re-jinancing.—See New York 
New Haven & Hartford RR.—’V. 87, p. 873. 

Denver City Tramway .—Option to Exchange Metropolitan 
Bonds due Jan. 1 1911.—The company will on Jan. 1 1911 
pay the principal and interest of the $953,000 Metropolitan 
Ry. Ist M. 6s, then due, at the Mercantile Trust Co., 120 
Broadway, N. Y. City. 

Clark, Dodge & Co., New York, and the International 
Trust Co., Denver, are prepared at any time prior to maturity 
to exchange for the above-mentioned bonds, at 100 and int., 
to that date, the “first and refunding” sinking fund mortgage 
25-year 5% gold bonds of the Denver City Tramway Co. at 
95 and int. to date of exchange, as provided for by the 
Denver City Tramway mortgage, or to purchase the maturing 
bonds at 100 and int. to date of delivery. See advertisement 
on another page.—V. 90, p. 109. 


Detroit Grand Haven & Milwaukee Ry.—Second Tax Suit. 
—Attorney-General Kuhn of Michigan on Sept. 20 instituted 





suit in the Circuit Court at Grand Rapids, Mich., to collect 
back taxes alleged to be due the State amounting, according 
to press despatches, to about $3,000,000. 


Under the special charter of 1860, the road pays a tax of only 1% on its 
capital stock. The State Supreme Court in June 1909 held the charter to 
be perpetual and set aside the additional tax sought to be imposed. The 
State is now endeavoring to have the capital alleged to be actually invested 
used as a basis for taxation instead of the capital stock appearing on the 
company’s books, and thus to collect a much larger amount of taxes, say 
about $50,000 a year in addition to the $25,178 heretofore paid. Com- 
pare V. 88, p. 1620; V. 82, p. 986. 


Detroit Toledo & Ironton Ry.—Consolidated bonds Valid. 
—Judge Swan in the United States District Court at Detroit, 
Mich., on Sept. 23 held valid the issuance of the $5,000,000 
consolidated bonds which, with the Ann Arbor RR. stock, 
constitute the collateral for the $5,500,000 D. T. & I. notes 
of 1905. The bonds were issued to purchase control of the 
stock of the Ann Arbor RR. This makes the whole amount 
of these bonds issued as $9,356,400. An appeal, it is ex- 
pected, will be taken.—V. 91, p. 589, 518. 


Detroit (Mich.) United Ry.—$1,500,000 Offered to Stock- 
holders for Underwriting at 82% to Provide for Outstanding 
Gold Notes and Permit Resumption of Dividends on Stock.— 
A circular issued by President J. C. Hutchins says: 


Since the discontinuance of the dividend on the stock in 1907, conditions 
have been such as to seriously interfere with the financing of the property. 
The marketing of bonds having been retarded by the attitude of the city, 
it has been necessary, to meet capital expenditures in the main out of earn- 
ings instead of from sales of bonds which under the existing circumstances 
could not be advantageously sold. 

Since the beginning of 1907 over $4,000,000 has been expended out of 
earnings and the financial position of the company materially strengthened. 
And in addition to the necessary upkeep and development and providing for 
the floating debt which existed in 1907, $1,500,000has been paid on account 
of the $3,000,000 three-year gold notes which were then outstanding, leav- 
ing a balance of $1,500,000 still to be met. If this amount can be provided 
for, it is the intention to resume dividends, and the co-operation of the 
shareholders is asked for this purpose. 

Of the bonds held in the treasury, $1,500,000 are now offered to share- 
holders to be underwritten at 824, the intention being to obtain a loan 
on the bonds and underwriting for one year from Feb. 1911 which will pro- 
vide for the payment of the $1,500,000 balance due on the $3,000,000 
gold notes. The price at which the bonds are being offered will yield a 
return of about 6% on the investment. 

It is hoped that before the expiration of the year during which the loaa 
is to be carried that the differences between the city and the company will 
be satisfactorily adjusted, enabling the bonds to be sold, and relieving the 
underwriters of their obligation, for which they will then receive a bonus 
of 2% on the amount of their respective underwriting. As the question 
of the resumption of dividends will entirely depend upon the required 
amount of the underwriting being obtained, shareholders are particularly 
requested to assist in getting the full amount taken up. 


Decision.—The Michigan Supreme Court on Sept. 28 re- 
fused to grant a re-hearing from its decision that the com- 
pany must sell workingmen’s tickets at the rate of 8 for a 
quarter within the specified hours and within the city limits, 
as extended. 


The case in point was brought by a resident of the former village of Fair- 
view, now a part of the Seventeenth Ward of Detroit. It is expected that 
an appeal will be taken to the U. S. Supreme Court.—V. 91, p. 790, 397. 


Fitchburg RR.—Stock Authorized.—The stockholders om 
Sept. 28 ratified the proposition to issue $400,000 additional 
preferred stock to provide for permanent additions and im- 
provements and the payment of debts and obligations under 
the lease to the Boston & Maine.—V. 91, p. 716. 


Fonda Johnstown & Gloversville RR.—Report.—For the 
year ending June 30: 





Fiscal Tot. Oper. Oper. Other Total Divs. Bal., 

Year. Revenue. Income. Income. Deduc’'s. Paid. Surp. 
1909-10____-_- $904,751 $440.472 $30,352 $353,650 $80,000 $37,174 
1908-09_____- 792,659 380,285 30,526 369,607 3,750 37,454 


Dividends in 1910 include $30,000 (6%) on the pref. stock (against $3,750, 
or %%, in 1909) and $50,000 (2%) on the common.—V. 91, p. 336, 38. 

Illinois Tunnel Co.— Payment of Interest.—Judge Kohlsaat 
in the Federal Court yesterday authorized the receivers to 
pay the semi-annual interest on the $665,000 Chicago Dock 
Co. 4% bonds due to-day.—V. 90, p. 849. 


Interborough Rapid Transit Co., New York.—New Offer 
to City.—The Public Service Commission will hold a public 
hearing this morning upon a new plan which, it is understood, 
the Commission tentatively approves, for extending the com- 
pany’s system and increasing its facilities. In effect, the 
company offers to turn over to the city the title to the Stein- 
way tunnel, valued at $7,000,000, on condition (1) that the 
company shall be permitted to operate said tunnel on the 
same basis as the present underground road (the portion ex- 
tending from the City Hall northward), giving free transfers 
to and from the present subway; (2) that the city shall meet 
the cost of completing the tunnel ready for operation be- 
tween the Grand Central Station and Jackson Ave., Long 
Island City, said cost (about $1,500,000) to be reimbursed 
to the city out of the earnings of the property; (3) that the 
company shall be allowed to third-track the Second, Third 
and Ninth Avenue elevated lines and to build elevated roads 
(a) from 143d St. via Willis and Bergen Avenues to West- 
chester Ave.; (6) from Third Ave. via Pelham Ave., Webster 
Ave. and Gun Hill Road to White Plains Road; (c) from 
Eighth Ave. and 149th St. via Center Ave. bridge and 162d 
St. to River Ave.; (d) connection for Second Ave. elevated 
with Queensboro Bridge, Second Ave. elevated trains to be 
operated to and from Long Island City bridge plaza without 
additional fare. See annual report, V. 91, p. 713. 
iNew Financing.—The new financing through prominent 
bankers referred to under Interboro-Metropolitan Co. in our 
last issue, it is now said, will be for the purpose of providing 
funds for treasury use and possibly for the proposed third- 
tracking of the elevated roads. Provision will also be made 


for the refunding of the $23,359,000 Interborough Rapid 
Transit notes maturing May 1 1911 and the $2,549,000 
Interborough-Metropolitan notes maturing July 1 1911.— 
V591, p. 713, 271. 
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International & Great Northern RR.—Sale Adjourned.— 
Judge McCormick in the United States Circuit Court on 
Sept. 28 at the request of the second and third mortgage 
bondholders’ committees and receiver Freeman issued an 
order postponing the foreclosure sale of the road from Oct. 6 
until the third Tuesday in May, after the Legislature con- 
venes,in order to give it an opportunity to repeal the law 
recently passed by it “‘validating”’ the claims of unsecured 
creditors (V. 91, p. 589). Judge McCormick says that in 
view of the law a sale at this time would be injudicious. 
—V. 91, p. 655, 589. 

Kansas City Railway & Light Co.—Syndicate.—The syn- 
dicate headed by Lee, Higginson & Co., which last spring 
underwrote Metropolitan Street Ry. Co. of Kansas City and 
Kansas City Ry. & Light Co. notes and bonds to a total of 
$8,218,000, it is announced, has been closed, all of the 
syndicate holdings having been sold.—V. 90, p. 790. 


Montreal Street Ry.—Directors recommend Holding Com- 
pany to control Street Ry. and Montreal Light, Heat & Power 
Co.—Secretary Patrick Dube, ina circular dated Sept. 27, 
addressed to the shareholders, said in substance: 

Your directors, in conjunction with the directors of the Montreal Light, 
Heat & Power Co., have ascertained the relative value of the two companies 
as being $250 per share for the Montreal Street L: Co. and $190 per share 
for the Montreal Light, Heat & Power Co. Both boards are of opinion that 
the interests of their shareholders will be best served by an intimate union 
which can be best ‘effected through a holding company that would exchange 
its securities for the shares of the two companies on above basis. 


Net income for Past Three Years. 


M.S.Ry. M.L.H.& P.Co. Total. 
IE girbicctimeaucsnietkakiauue $1,040,358 $1,647,467 $2,687,825 
IY ii Wn cles caine a is alt ad os hv dss a . 1,136,411 1,745,848 2,882,259 
nie hases th Sel Waal © a aatictaroh ta ase ie os 1,229,676 1,911,201 3,140,877 


“»*Assuming that all the shares were exchanged upon the basis outlined, 
this would imply a capitalization for the holding company of $57,300,000, 
on which the total net income, as above, would be: 1907, 4.69%: 1908, 
5.03%; 1909, 5.48%. The current fiscal years of each company will show 
that the rate of increase in the net income has been fully maintained, 
notwithstanding the liberal reductions in gas and electric rates during the 
past three years; and with contemplated economies after union, a further 
increase in the combined net income can be expected. 

An expression will be asked from the shareholders at the next general 
meeting.—V. 91, p. 655, 589. 


N.Y. & Long Island RR.— Agreement to Turn Over Prop- 
erty to City—Latter to Complete Tunnel.—See Interborough 
Rapid Transit Co. above.—V. 90, p. 1614. 

New York New Haven & Hartford RR.—e-jinancing of 
Subsidiary.—Press despatches state that arrangements have 
been completed for re-financing the Connecticut Co., the 
company’s subsidiary, under which the New Haven Co. will 
take care of its bonds as they mature, thus ultimately leaving 
the Connecticut Co. free from debt.—V. 91, p. 337, 154. 


New York & North Shore Traction Co.—New Line.—This 
company, organized Aug. 16, as the Mineola Roslyn & Port 
Washington Traction Co., put in operation on Aug. 12 1910 
its new line between Whitestone, Bayside and Flushing. 
Upon completion of a link of about 3¢ of a mile between 
Douglaston and Bayside, which will be opened within the 
next four or five weeks, the company will have in operation 
the whole road as projected, embracing about 3714 miles of 
track (29 miles of road, of which 8 4% miles are double tracked) 
extending from Whitestone southerly to Flushing (Greater 
New York), thence easterly via Bayside to Roslyn and from 
there notherly to Port Washington and southerly to Mineola 
and again easterly to Hicksville. 


Capitalization. Stock authorized, $1,250,000, in $50 shares; issued, $150,- 
000; first mtge. 40-year 5% gold bonds, dated 1907 and due Sept. 1947 
(but callable at 102 and interest on any interest day), total auth. amount, 
$1,000,000; issued, $350,000; par $1,000. Interest M. & S. in New York 
or at office of trustee, Citizens’ Savings & Trust Co., Cleveland. Directors: 
Pres., Ge». A. Stanley; V.-P. and Sec., James A. McElhinny; Treas., Geo. 
F. Scofield; Asst. Treas. and Gen. Man., Geo. B. Thomas; John J. Stanley, 
bale F. Hamilton, Benjamin R. Duff, Edward C. Davis and Charles 
Stanley. 


New York Ontario & Western Ry.— Mr. Loree a Director.— 
L. F. Loree, President of the Delaware & Hudson Co., has 
been elected a director to succeed Grant P. Schley, resigned. 
—V. 91, p. 652. 


Northern Central Ry.— Proxies Urged.—Joseph Moore Jr., 
Chairman of the minority stockholders’ committee, says that 
proxies are coming in well, and that they already have a 
majority of the minority holdings and considerably more 
than enough with the majority interest to ratify the proposed 
lease legally, but not enough yet to satisfy the requirements 
of the lessee. Mr. Moore further says: 


Stockholders are urged to send in their proxies without delay, as little 
more than two weeks remain before the meeting. They would not enjoy 
seeing the market price fall below probably $100 per share. No point has 
been raised by any stockholder that was not thoroughly familiar to the 
minority committee. Any attempt to defeat the lease would be to assume 
a@ grave responsibility in the injury it would work to the great body of stock- 
holders. he future of railroading indicates that it will become increasingly 
difficult to earn between 11 and 12% on capital stock. However, there is 
no doubt regarding the result, as the proposition is too favorable to be mis- 
understood by more than a few.—V. 91, p. 397, 790. 

Ocean Shore Ry., San Francisco.— Upset Price.—Judge 
Van Fleet has fixed $1,000,000 as the upset price for the 
property at the foreclosure sale Oct. 15, and has ordered that 
$192,500 be set aside to meet preferred claims. The bonds 
($5,000,000, about $2,000,000 pledged for floating debt) 
are said to be quoted at 28.—V. 91, p. 519, 337. 


Ohio Traction Co., Cincinnati, O.— Dividends on Common 
Resumed.—A dividend of 1% has been declared on the 
$2,500,000 common stock, payable to-day to holders of 
record Sept. 26, the only former dividend of the same amount 
having been paid on Nov. 1 1909.—V. 89, p. 1142. 

Oregon Short Line RR.—Stock Increase.—This company, 
whose entire outstanding stock ($27,350,000; $109,400 ad- 
ditional being in the treasury) is held by the Union Pacific 





RR., has called a meeting of its stockholders for Oct. 12 to 
increase the authorized capital stock from $60,000,000 ,to 
$100,000,000. An official statement says: 


The annual or of the Oregon Short Line Ry. Co. occurs Oct. 12, and 
the purpose Is to avail of the opportunity afforded by the annual meeting to 
secure an amendment of the charter to authorize an increase in the capital 
stock of the Oregon Short Line if such increase should at any time seem de- 
sirable. If made, it will be in connection with an adjustment of the ac- 
counts with the Union Pacific, to which the Oregon Short Line is indebted, 
and all of it, of course, will be taken by the Union Pacific, which, as is gen- 
a wn, now owns every share of Oregon Short Line stock.—V. 89, 
p. 994, . 


Portland (Me.) RR.—Bonds Offered.—Maynard §. Bird & 
Co., Portland and Rockland, Me.,are offering, at a price to 
net the investor about 434%, the unsold portion of $250,000 
first consol. mtge. 344% gold bonds, due July 1 1951 but 
callable after July 1 1931. Par $1,000 and $500. These 
additional bonds are issued for the purpose of paying for 
improvements and acquisitions made in the last few years. 
Total authorized, $3,000,000; outstanding, $1,600,000; re- 
served to retire bonds due in 1913 and 1915, $900,000, and 


for future extensions and add’ns, $500,000. A circular says: 

The stock ($1,998,800 issued) is closely held by investors and prominent 
financial men of Portland, and very seldom offered on the market. On 
basis of last sale of stock there is a value over and above the bonds of $1,- 
800,000. Nearly $1,250,000 of these bonds are owned by bankers and iIn- 
vestors in Portland. 


Earnings for Year ending June 30 1910. 

Gres. DAPINES.. «ook n $892,801|Int. on bonds now out-_---- $98,500 
Net earnings (after taxes)_. 197,995] Balance, surplus_______--_- 99,495 

Controls, without competition, all (electric) roads entering Portland, 
and the entire street railroad business in the cities of Portland, South Port- 
land, Saco, Westbrook and towns of Cape Elizabeth, Falmouth, Gorham, 
Old Orchard, Scarboro, South Windham and Yarmouth, with a total of 
102 miles. The property is in a very high state of efficlency.—V. 73,p.139. 

Public Service Corporation of New Jersey.—Collateral 
Notes Sold.— Drexel & Co. and J. P. Morgan & Co. have pur- 
chased the entire issue of $4,000,000 collateral 3-year 5% gold 
notes, dated Oct. 1 1910 (par $1,000; int. A. & O.), secured 
by deposit of $5,000,000 of the company’s general mortgage 
bonds.—V. 91, p. 717, 397. 


Scioto Valley Traction Co., Columbus, O.— New Directors. 
—J. D. Ellison and William N. King have been elected 
directors to succeed E. K. Stewart, Gen. Mgr. of the Colum- 
bus Ry. & Light Co., and W. 8. Courtright, President of the 
Union National Bank, who resigned.—V. 87, p. 679. 


Seaboard Air Line Ry.— New Director.—W. K. Whigham 
of London has been elected to the board in place of C. Sidney 
Shepard. N. S. Meldrum succeeds Mr. Shepard on the 
executive committee.—V. 91, p. 461. 


Sedalia (Mo.) Light & Traction Co.— Deposits.—The bond- 
holders’ protective committee, Otto T. Bannard, Chairman, 
announces that $494,000 of the issue of $749,000 bonds has 
been deposited with the New York Trust Co. or at Chester, Pa. 


The Trust Co. will receive further deposits subject to the formal extension 
of the time, which expired Sept. 27, by the committee, issuingits temporary 
receipts therefor. Compare V. 91, p. 717, 519. 


Sheboygan Light, Power & Railway Co.—Reorganized.— 
See Sheboygan Railway & Electric Co., V. 90, p. 111. 


Sheboygan (Wis.) Railway & Electric Co.—Successor 
Company—New Bonds.—This company was incorporated in 
Wisconsin on June 8 1910, and on Aug. 15 it acquired by 
deed from the Sheboygan Light, Power & Railway Co. 
(V. 90, p. 111) all of the latter’s properties and franchises. 
A mortgage has been made to the Wisconsin Trust Co. of 
Milwaukee, Wis., as trustee, dated Aug. 15 1910, to secure 
an issue of $600,000 sinking fund ‘‘refunding and improve- 
ment’’ 5% gold coupon bonds due 1926, but redeemable on 
any interest day at 105 and interest; $160,000 have been 
issued to fund floating debt. 


Of the new bonds $400,000 are reserved to retire a like amount of She- 
boygan Light, Power & Railway Co. ist M. bonds, dated 1896 and due 
April 1 1926, and $160,000 have been issued and are outstanding. By an 
agreement on the part of the holders of the consol. mtge. bonds of the 
Sheboygan Light, Power & Railway Co. the new mortgage was made a lien 
upon the properties prior to the consol. mtge. so that it comes in between 
the ist M. of 1896 and the consol. mtge. of 1903, this being necessary in 
order to obtain new money. The $612,000 consol. 5s, due July 1 1933. 
remain outstanding as fixed-interest bonds. Interest on tne new bonds 
payable A. & O. at the office of the trustee. The outstanding capital stock 
of the new company Is $1,000 (not $100,000 or $1,000,000) in $100 shares. 
Officers are: Pres. and Gen. Mgr., Ernest Gonzenbach, Sheboygan.; Vice- 
Pres., W. O. Morgan (of Wherry & Morgan, attorneys-at-law), New York; 


Sec. and Treas., August Westermeyer, Sheboygan; Asst. Sec. and Asst 


Treas., John A. Chesney, Pittsfield, Mass. 

Southern Indiana Ry.—Foreclosure Sale.—Judge Kohlsaat 
in the United States Circuit Court at Chicago on Sept. 28 en- 
tered orders for the foreclosure sales of the Southern Indiana 


and the Chicago Southern, to take place as follows: 

The Southern Indiana to be sold Nov. 3 at Terre Haute, Ind., by Master 
in Chancery Edward Daniels and the Chicago Southern Nov. 4 at Danville, 
Ill., by Max H. Whitney as special master. 


It is now expected that the new company to be formed 
to take over the two roads under the plan (V. 91, p. 333, 337) 
will be known as the Chicago Terre Haute & Louisville. 

Bonds Sold.—F. J. Lisman & Co. have agreed to purchase 
the $2,500,000 “‘first and refunding” 50-year 5% bonds to be 
issued immediately under the aforesaid plan for reorganiza- 
tion purposes.—V. 91, p. 717, 655. 

Texas Central RR.— Meeting Postponed.—The meeting of 
the stockholders to vote on making a new mortgage to secure 
an authorized issue of $20,000,000 bonds has been adjourned 
from Sept. 22 to Oct. 24.—V. 91, p. 652, 590. 


Trenton Bristol & Philadelphia Street Ry.— Lease Proposi- 
tion Fails.—The directors, it is stated, have rejected the 
lease proposition submitted by the Frankford Tacony & 
Holmesburg Street Ry. The ‘‘Phila. Press’’ of Sept. 28 said: 


The plan was for the Frankford road to lease the Bristol line, the Bristol 
issuing bonds to such an amount that the net earnings would just pay the 
interest, based on last year’s statement; then for the Frankford to operate 


the Bristol road, dividing with it the surplus produced by the reduction in 
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operates ex es and any increase in earnings. According to an officta] 
the Bristol road, the directors are not contemplating any change in man- 
agement. The company expects to increase its revenue by the develo 
ment of its freight and express-package business. At reorganization, the 
cipating [stock] certificates were issued to the bondholders, and the 
irectors have full control till the fall of 1912.—V. 89, p. 780. 


Union Pacific RR.—Sale of Refunding 4s in London.— 
The following official announcement made on Sept. 26: 
“The Union Pacific RR. Co. has placed with Kuhn, Loeb & 
Co. and Baring Bros. & Co., Ltd., for issue in London by the 
latter and Glyn Mills, Currie & Co., £1,500,000 first lien 
and refunding mortgage 4% bonds. These bonds will be 
issued in sterling denominations only.’”’ Cable advices on 
oy 28 announced that the public offering of these bonds 
in London at 97 and int. had been completely successful and 
the subscription closed. The bonds are additional to the 
$50,000,000 sold June 1 1908 and $7,802,000 sold early in 1910, 
making $65,302,000 outstanding, figuring $5 to the £1. 

Large Stock Increase by Subsidiary with a View to Settle- 
ment of Accounts.—See Oregon Short Line RR. above.—V. 
91, p. 718, 393. - 


United Railroads of San Francisco.—Listed.—The New 
York Stock Exchange has listed $4,409,000 additional 4% 
bonds due 1927, making the total amount listed $25,409,000. 


The bonds have been sold since Sept. 1 1907, the proceeds being used to 
purchase cars and rails, lay the latter, build new car barns, construct and 
acquire electric machinery, equipment,and appliances necessary to recon- 
struct the company’s lines as electric railroads. 


Earnings.—For 6 months ending June 30: 


Siz Gross Net Tazes Other. Total Balance, 
Months— Earns. Earns. Paid. Inc. Deduct'ns. Surp. 
1909-10____$3,754,861 $1,575,914 $220,100 $92,264 $1,238,097 $209,981 
1908-09___. 3,658,905 1,483,572 -_____. 


—V. 91, p. 465. 


West End Street Ry., Boston.—Option to Subscribe— 
Further Facts.—The common stock having been increased 
from $11,120,150 to $12,510,150, common stockholders of 
record Sept. 15 1910 are entitled to subscribe at the American 
Trust Co., Boston, on or before Oct. 15, for one new share 
for every eight common shares owned by them respectively, 
the price being $75 14 per share ($75 per share of $50, plus 
dividend accrued Oct. 1 1910 to Oct. 15 1910). 

Subscription must be paid in full at the American Trust Co., 50 State St., 
Boston, on or before Oct. 15 1910, and certificates will be ready for delivery 
e —. a 25 1910. The company will not buy or sell rights.— 

Western Ohio Ry., Lima, O0.—Dividend.—The directors 
have declared a dividend of 14% on the $500,000 2d pref. 
stock, payable Oct. 1. Compare V. 91, p. 40, 155. 


White Pass & Yukon Ry.—Rates Reduction Ordered.— 
The Canadian Railroad Commission on Sept. 21, on the 


etition of shippers, ordered a sweeping reduction of 
reight rates over the road. 


The railway is further ordered to cease discriminating against other com- 
panies in favor of the Atlas Mining Co., owning the Pueblo mines, and to 
file with the Commission before Nov. 1 the tariff showing the discriminatory 
rate heretofore existing, and the new tariff giving carload rates of $1 75 per 
ton on ore and concentrates from Cariboo to Skaguay.—V. 88, p. 687 


Wilmington New Castle & Southern Ry.—Foreclosure Or- 
dered.—Chief Justice Pennewill in the Court of Chancery at 
Wilmington, Del., on Sept. 29, on application of the Real 
Estate Trust Co. of Philadelphia, mortgage trustee, granted a 
decree of foreclosure. The application was resisted on the 
ground of the illegality of the bonds, but the Court held the 
bonds to be legal.—V. 85, p. 922. 


Yonkers (N. Y.) RR.—Receiver’s Certificates Applied For .— 
Receiver Leslie Sutherland on Sept. 26 applied to the Public 
Service Commission, Second District, for permission to issue 
$160,000 2-year 6% receiver’s certificates. The Supreme 


Court on Aug. 27 last made an order granting authority to 
issue the same. 


The proceeds of the certificates are to be used for additional equipment 
in the sub-station of the company, at a cost of $48,500, the relaying and 
renewing of track on Warburton Ave., Yonkers, at a cost of $78,000, and 
relaying and renewing track on Park Ave. and Palisade Ave. at an ex- 
penditure of $9,000. The balance of $24,500 is to be used to pay expenses 
of placing tracks upon other streets in Yonkers.—V. 89, p. 594. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Dock & Trust Co.—Bonds Offered—Status.— 
Pouch & Co., 40 Wall St., are offering for sale the com- 
es * Ist M. 5% gold bonds dated Sept. 1 1910 and due 

pt. 1 1930, but redeemable at 102% and int. on any int: 
day. Interest M. & S. at Hamilton Trust Co. (trustee), 
Brooklyn, N. Y. Par $1,000 c*. Tax free in N. Y. State. 
Authorized issue, $1,000,000; outstanding $750,000; remain- 
ing $250,000 reserved for betterments at 80% of actual cost. 

An official statement says in substance: 


Incorporated [in N. Y.] in 1875 and owns the ‘‘American Dock Termi- 
nal,’’ located at Tompkinsviile, Staten Island, adjoining the municipal fer- 
ries, which connect the island with lower New York City. The Baltimore 
& Ohio owns and operates a double-track steam road (Staten Island Rapid 
Transit Ry.), with sidings entering the company’s property, affording 
direct connection with trunk lines through New Jersey, via the Klll von Kull 
bridge. The property is within the ‘‘free lighterage limits’’ of the port— 
that is, inside the limits within which goods are called for and delivered 
at New York freight rates by all the railroad trunk lines having terminals 
on New York harbor. Exclusively operated as a storage depot for cotton 
for 25 years uutil 1900; since then has handled general merchandise, in- 
cluding about 50% of the receipts of manila hemp at New York, practically 
all the nitrate imports and nearly one-half of the direct importations by 
steamships of general merchandise from China and Japan to this port 

Large consignments of freight are also received by rail from the 
South and West, without breaking bulk; and many thousands of bales of 
cotton by lighter. The continual growth cf the commerce of the port has 
crowded many lines of freight steamers out of Manhattan Island, increasing 
the value of outlying water-front properties. The completion of the up- 
State barge canal and the Panama Canal should enormously increase the 
water-borne traffic in and around New York City. 

Constantly increasing business has necessitated additional piers and 
warehouses, to provide for which the company offers for sale $250.C(0 of its 
bonds; $500,000 have been placed privately to retire all previous obligations. 
The bonds now offered, as well as the balance in the treasury, can only be 
ssued at the rate of 80% of the actual cost of betterments, 


-$50 shares. 





The property consists of (a) 30% acres of water front, Including land 
under water, the riparian rights to which, extending out to the new pier 
head line, were purchased from the State in 1902, and are therefore not 
affected by the regulations on present nts. Street frontage, 370 ft... 
water frontage 860 ft. at bulkhead and 915 ft. at — head line, with 40 ft. 
of water for age eg te vessels; (b) 5 covered piers, area 230,000 sq. ft., 
24 warehouses, area 250,000 sq. ft. of storage space, power plant and stand- 
ard-gauge railroad connecting all piers and warehouses, comprising a com- 
plete terminal. Approximately $400,000 has been spent on new construc- 








tion during the past four By ow Since 1907 has been protected at a cost 
of over $125,000 by electric fire alarms and automatic sprinklers. 
: 907-08. 1908-09. 1909-10. 
Earnings for Years ending Aug. 31— Year. Year. 10 Mos. 
Ss SEN GLAM wAindewecbispesavakwons $46,701 $59,718 $113,944 
Whartage ......... ahs Gl aie tay Miele hit acne 335 56,372 60,943. 
Miscellaneous income--_-.-.-....-..-.---.- 517 2,905 2,826 
I 4 occ ambecunwe Gene un $96,553 $118,995 $177,713 
Operating expenses and taxes._.___..... __- 552 55,276 54,095 
Net applicable to interest on bonds. ----- $50,001 $63,719 $123,618 


54,000 square feet of storage space were not available until April 1910, 
atid therefore the full earning power is not shown in these figures. There 
are now 78,000 ft. of additional storage space under construction. The 
company contemplates the erection of additional fire-proof warehouses, 
pier extensions, with double-deck pier sheds and elevated runways con- 
necting with the upper stories of the warehouses. [Pr ederick H. 


es., 
Pouch. Capital stock $250,000, In $100 shares; outstanding $130,900. 
No dividends. 369. 


New York office, 24 Stone Street.J—V. 84, p. 1 
American Gas Co., Philadelphia.— New Director.—Edward 
S. Sayres of Philadelphia has been elected a director to suc- 
ceed the late E. H. McCullough. 
Merger of Subsidiaries.—See Philadelphia Suburban Gas 
& Electric Co. below.—V. 91, p. 465. 


American Telephone’ & Telegraph Co.—New Director.— 
Norman W. Harris, who has been Chairman of the board of 
the Michigan State Telephone Co., control of which was re- 
cently taken over by the American company, has been elected 
a director of the company. 

Telephones in Large Cities.—The company, in a bulletin 
showing the relation between the Bell telephones and popula- 


tion in cities of over 50,000 population as of Jan. 1 1910, 
reports: 


Total —Est. Pop’tion—|. Total —Est. Pop'tion— 
Teleph. Total. Per Tel.| Teleph. Total. Per Tel. 
Boston _-- 120,769 1,384,000 11| Phila ____105,425 1,530,000 15 
Chicago -.207,719 2,600,000 13|St. Louls. 46,312 800,000 17 
N. Y _...361,302 4,620,000 13| Pittsburgh 41,503 570,000 14 


This bulletin was prepared prior to the publication of the 1910 Census 


figures. Boston, as shown, includes neighboring towns; St. Louis includes 
East St. - Ill., and Greater N. Y. includes Lawrence, L. I.—V. 91, 
p. 338, 21 


American Writing Paper Co.—Circular.—The executive 
committee recently sent a circular to the shareholders cau- 
tioning them against parting with their stock in exchange 
for the stock of any other company until they have ascer- 
tained that such company is engaged in a profitable, not ex- 
perimental, business, and is properly conducted. 


This notice has reference to a circular sent out by a NewYork brokerage 
house offering three shares of ‘‘Consolidated Railway Industrial Straw 
Paper Co.’’ for each common share of Am. Writing Paper Co., plus a bonus 
of $1 and two shares of Consolidated pref. and 10 of common for each pref. 
share of American.—V. 90, p. 625. 


Baltimore County Electric Co.—See Baltimore County 
Water & Electric Co. below. 


Baltimore County Water & Electric Co.— Proposed Sale.— 
The Maryland Public Service Commission will hold a hearing 
Oct. 5 on the proposition to transfer all of this company’s 
electric plant and Gasionee to the Baltimore County Electric 
Co. at a valuation of $350,000 and to issue in payment 
therefor of all of the latter company’s capital stock, amount- 
ing to $50,000, and also its 5% bonds to the amount of 
$350,000, secured by mtge. on the property purchased. 
Compare V. 90, p. 916; V. 83, p. 98. 

Bartholomay Brewing Co. (of Rochester).—Reduction of 
Capital Stock.—A circular dated Sept. 2 1910 has been issued 
to the share and debenture holders proposing: 


(1) To reduce the nominal value of each ordinary share from £10 to 10s.; 
(2) to consolidate the £372,000 8% cum, presence and £371,500 ordinary 
shares into £390,575 shares (or stock) of one class, the preference share- 
holders to give up arrears of cumulative dividend and to receive £10 in the 
new capital for each £10 held; (3) to reduce the interest on the debentures 
(£342,060) during a period of 10 years from 6 to 5%, after which od 
the interest reverts to 6%; and (4) to carry the interest saved (about £3,420 
per annum) and a similar amount out of profits to a sinking fund for the 
purchase and redemption of debentures. After the ten years the appro- 
priation for the sinking fund out of each year’s profits to be £2,050 per 
annum .—V. 81, p. 1794. 

Bates Manufacturing Co., Boston.—Stock Increase.—The 
shareholders of this Maine corporation have authorized an 
increase in the capital stock from $800,000 to $2,000,000 
to provide, it is understood, for any :mprovents on newcon- 


struction hereafter authorized. Par $100. No bonds. 


Bath (N. ¥.) Electric & Gas Light Co.— Bonds.—The Pub. 
Serv. Commission, 2d Dist., has authorized the execution of 
a new mortgage to secure an issue of $250,000 30-year 5% 
bonds, the present issue to be $150,000, viz.: $44,500 to be 
sold at not less than 80 for improvements and $105,500 to 
refund $100,000 outst’g bonds and discharge bills payable. 

A consolidation under N. Y. laws in 1900. Stock issued $100,000, in 
P Dee, 1 1912 at 110; $11,000 534s, due Dec. 1 1925." Pres. 
Fe arent, Wayne. $n.: treed. H. Lawton, Philadelphia. — 4 

Beach Manufacturing Co. (Georgia and Florida).—Guar- 
anteed Timber Bonds.—Farson, Son & Co., New York and 
Chicago, recently made a preliminary offering at par of 
$200,000 Ist (closed) M. guaranteed gold 6s, dated Sept. 1 
1910. Interest and (beginning Sept. 1 1911), $10,000 of 
principal due each March 1 and Sept. 1 at either office of 
Farson, Son & Co: Par $500 and $1,000 (c*). Bonds call- 


able, any or all, at 102% and int. on 30 days’ notice. A 
circular shows: 
The only indebtedness (no other bonds can be issued until these are 


retired), covering the entire prope:ty owned in fee, consisting of 23,640 
acres in Calhoun County, Fla., containing 60,000,000 ft. of long-leaf virgin 
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pine and 15,010 acres in Appling, Pierce and Camden counties, Ga., con- 
sisting of about 20,000,000 ft. of long-leaf virgin pine; also 5,000,000 ft. 
of leased timber, long-leaf pine; additional long-leaf _ to be acquired 
with part of the proceeds of this bone issue, 40,000,000 ft. Total, 125,000,- 
000 ft. Total assets estimated at over $1,000,000. The bonds are issued 
to pay floating debt, improvements and betterments in the mill, building a 
railroad, &c., and the purchase of 40,000,000 additional ft. of pine. 

The business was started many years ago on very moderate capital and 
was incorporated about 2 years ago. Capital stock is $300,000, fully paid 
up. The earnings for 1910, based upon the earnings up to this time, will 
be over $60,000 net. Estimated for 1911, after improvements are com- 
pleted, $75,000 net. 

These bonds are unconditionally guaranteed as to principal and interest 
by President W. R. Beach, who is worth over $500,000 outside of this 
company; also by stockholders J. M. Beach, B. F. Beach, D. C. Rozier 
and H. W. Rozier, whose aggregate wealth amounts to over $500,000. 
Redemption fund, $3 per 1,000 ft. for all timber cut and manufactured into 
jumber to meet both principal and interest, and in any event a sufficient 
sum must be deposited whether any timber is cut and sold or not. 


Burlington (Vt.) Gas Light Co.— Bonds Offered.—Damon, 
Bolles & Co., Boston, some months ago offered at 95 and 
int., to net over 54%, Ist M. 5% gold bonds, dated 1905, 
due Jan. 1 1955, guaranteed p. & 1. by end. by American 
Gas Co. of Phila. Auth., $1,250,000; issued, $980,000. 


Earnings jor Calendar Years—Data Furnished by American Gas Co. 


1909. 1908. | 1909. 1908. 

Gross earnings. ..$150.063 $144,801/| Interest on bonds. $49,000 $46,500 
Net (after taxes). $70,768 $61.415| Surplus $21,768 $14,915 

Water gas plant, capacity 400,000 cu. ft. per day; three gas holders, 
total capacity 505,000 cu. ft. Electric station, water power with steam 
auxiliary, about three miles from Burlington on the Winooski River; 
capacity with average head of water, 1,925 k.w.h. Operates the only 
Se Pannen in Burlington and Winooski, and its electric light plant —— 

urlington, Winooski, Essex, Essex Junction and Fort Ethan len. 
Through connection with the Winooski Valley Power Co. (also controlled 
by American Gas Co.), which owns the only remaining available water- 
goer site in the vicinity of Burlington, about three miles further up the 

inooski River than the present plant of the Burlington Gas Light Co., 
it will be enabled to purchase its power cheaply and supply all the future 
electric needs of this district. See also V. 85, p. 162; V. 86, p. 1346. 


Campbell Coal Mining Co., Atlanta, Ga.— Bonds Offered.— 
The Robinson-Humphrey Co., English-American Bldg., 
Atlanta, recently offered at par and interest the unsold part of 
$200,000 Ist M. gold 6s. A circular shows: 


Bonds dated Jan. 11910. Due Jan. 1 1930, but redeemable on and after 
Jan. 11911 at 106 and int. Par $1,000c*. Interest J. & J. at Nat. City 
Bank, N. Y., or at Internat. Trust Co. of Maryland (trustee), Baltimore. 
The company is a re corporation. Capital stock, $300,000; bonds 
auth., $350,000, of which $150,000 in treasury issuable for only 75%% of 
cost of future additions; outstanding $200,000, issued to liquidate debts 
incurred for purchase of real estate, &c. Net earnings year ending 
Apiil 30 1907, $54,499; 1907-08, $67,291; 1908-09, $87,085; half-year end. 
Oct. 31 1909, $20,446; total, $229,322; charges appl. to surplus, $35,133; 
net surplus, 3% years, $194,189. Present annual interest charge, $12,000. 
Sink fund to redeem bonds, 5 cts. per ton ofcoal mined, but not less 
than $10,000 yearly. The tonnage for the year 1908-09 was 366,596. 

This mortgage is a first lien on (1) 1,800 acres of coal lands located in the 
Jellico District of Tennsessee and Kentucky, and consisting of three mines, 

* mont, at Coalmont, Ky., capacity 140,000 tons yearly,output 
1908-09, 94,998 tons; Jackson at Westburn, Tenn., capacity 175,000 tons 
yearly, output in 1908-09 126,362 tons; and Eagan, 10 miles east of Jellico, 
a agp 120,000 tons yearly, output in 1908-09, 56,074 tons; (2) lease- 
holds on about 3,300 more acres, including Piedmont mine near Oliver 
Springs, Tenn., capacity 100,000 tons yearly, output 1908-09, 89,161 tons; 
(this mine with 1,762 acres, is leased on 12 % cents per ton royalty basis till 
July 1928 with right to 25 years extension); (3) mineral rights on about 
15,000 acres of excellent coal loads, undeveloped at present, located in 
Clay, Knox and Leslie Counties., Ky. The entire output of steam coal 
from the Coalmont mine has been sold to one of the Southern railroads for 
twelve months. 

Estimated mineable and merchantable coal about 12,000,000 or 14,- 
000,000 tons. 

The officers and directors, representative business men of Atlanta, are 
R.O. Campbell, Prest.; Frank Hawkins, Vice-Prest. (Prest.3d Nat. Bank, 
Atlanta); J. B. Campbell. Sec’y. and Treas.; John J. Eagan, director, 
(Prest. Amer. Cast [ron Pipe Co.) 


Carlton Consolidated Lumber Co.—Bonds Ojjered.—Far- 
son, Son & Co., N. Y. and Chicago, and American Trust 
& Savings Bank, Chicago, recently offered at par and 
interest and have since placed an issue of $650,000 Ist M. 6s, 
dated Feb. 1 1910 and due $65,000 annually on Feb. 1 from 
1912 to 1921, both inclusive, but callable on any interest date 
at 103 and interest. Principal and interest (F. & A.) pay- 
able at office of Farson, Son & Co., N. Y. City. Denomi- 
nation $500. A circular says in substance: 


Gene I io ae nk Ca oes ebOs dae boue Ree evo swe ckep $2,000,000 
Conservative valuation of stumpage, manufacturing and logging 

equipment, railroad, &c., over 3,500,000 
SN re ee a ne Ue a ced ictlus ,000 

Organized under the laws of Oregon; a consolidation of the Yamhill 
Timber Co. and the Carlton Lumber Co., for some time operated as one 
Fee sag | under the ownership of Charles E. Ladd (the dd & Tilton 
Bank, Portland, Ore.). Both the mill and timber properties are on the 
Yamhill River in Yamhill County, about 35 miles from Portland, the mill 
being at Carlton, on the Southern Pacific RR. It is stated that the timber 
owned constitutes the finest body of standing timber in Oregon, while the 
jand is as fine a quality as there is in the State, well drained and very de- 
sirable for agricultural purposes. 

Formerly the timber was carried down to the mill b 
plone include the building of a 15-mile railroad, allowing full operation to 
he mill's capacity all the year around. Charles E. Ladd, many times a 
millionaire, holds the majority of stock in the consolidated company and 
is giving his personal attention to the affairs of the Carlton Consolidated 
Lumber Co. and the Carlton & Coast RR. 

The bond issue of $650,000 is for the purpose of completing the title to 
certain timber lands, to purchase new timber land and to provide for in- 
or the mill’s capacity, for new dry kilns, &c. This closed mortgage, 
the only indebtedness of the company, covers 700,000,000 feet. of mer- 
chantable fir timber on approximately 12,000 acres of land owned in fee 
simple; also the saw-mill plant, one of the most modern ia the United States, 
almost entirely of steel and concrete. The trust deed provides for redeem- 
ing the bonds in ten installments, beginning two years from date of issue, 
and for sinking fund equivalent to $1 50 per 1,000 feet stumpage of the 
timber cut during the preceding period. 

The Carlton & Coast RR., with a capital stock of $500,000 and a bond 
issue of $250,000, will run from the plant to the timber lands. All of the 
stock and bonds of the railroad are deposited with the trustee as collatera! 
security under the weorsgens of the lumber company. The railroad will be 
used primarily for hauling logs; it will also be extended to the coast to 
the city of Tillamook on Tillamook Bay, and will eventually be a yey 
valuable property. The railroad is completely financed by Charles E. 
Ladd and associates, no part of the Carlton Consolidated stock or bond 
issues being used in the building of this railroad. 

This is an exceptionally small loan in proportion to the security, being 
oo bong stesspage alone, other assets not considered, at the rate of less than 

per 1, 4 


Carthage (N. M.) Fuel Co.—Bonds Offered.—1. B. Russell 
& Co., New York, recently offered at 95 and int. (with 100% 
bonus in stock of the Carthage Coal & Coke Co., the leasing 
company) the unsold portion of $200,000 5% 30-year sinking 
fund gold bonds, par $1,000 (c), dated June 1 1910 and due 
June 1 1940, but redeemable at par any interest period on 


water; the present 


——— 
four weeks’ notice. Empire Trust Co., N. Y. City, trustee. 
A circular says in substance: 


Total authorized issue, $1,000,000; reserved to exchange for the $405,000 
outstanding bonds of the company with their matured and unpaid coupons 
Senos 1 1910, $465,000; now being offered, $200,000; In treasury, 
Abstract of Letter from Pres. C. D. Simpson, Scranton, Pa., June 11 1910- 

Located at Carthage, N. M., 12 miles from San Antonio, N. M.,on th® 
Atch. Top. & San. Fe re de and 150 miles from El Paso, as against 465 miles 
for the nearest competitive coal, and owns the New Mexico & Midland Ry. 
(unbonded) extending from San Antonio to the mines at Carthage. For 
several years has been mining only enough coal to keep the men together, 
since the Government lands were withdrawn from entry, and it is only 
lately that we have secured the Government’s permission to buy adjacent 
lands. In the ee yee property we have about 1,200,000 tons of coal; 
under the new land the coal |s regular and about 6 feet thick; we estimate 
that the entire property contains 4,000,000 tons of workable coal. Prop- 
erty owned and already filed on about 1,200 acres. Mines developed by 
slopes, hoisting apparatus, air compressors, engines, boilers, miners’ houses, 
&c., have cost about $700,000. e value the property now at $2,000,000. 
The markets at El Paso include the plants of the smelting companies, the 
large copper producers and railroads. There is a demand for all the coal 
we can mine. Sinking fund, 25 cents per ton of coal and 40 cents perton 
of coke (beginni June 1 1912). 

In order to purchase the additional lands, make necessary improvements, 
retire $405,000 outstanding bonds and provide working capital, the com- 

any has authorized an issue of $1,000,000 of 5% 30-year ‘‘first and refund- 
ng’ gold coupon bonds, to be dated June 11910. All except about $50,000 
of the outstanding bonds have already agreed in writing to exchange the 
same at par for the new bonds. 

In order to provide a stock interest to go with new bonds taken bysub- 
scription, It has been decided to organize under the laws of New Mexico the 
Carthage Coal & Coke Co., with a capital stock of $600,000, all common, 
which shall lease for 50 years the entire property (including New Mexico 
& Midland Ry.), agreeing to pay as rental the interest and sinking fund of 
the bonds, taxes and other charges. The surplus earnings for 50 years 
will therefore be applicable for dividends on the stock of the Coal & Coke Co. 
The directors of the last-named company will be C. D. Si 
Warren, Henry Belin Jr., H. H. Brady of Scranton, Pa.; A. A. Bryden, 
Pittston, Pa.; S. D. Warriner, Wilkes-Barre, Pa.; J. Howard Ford, Benja- 
min S. Harmon, N. Y. City; Powell Stackhouse Jr., San Antonio, N. M. 


Central Georgia Power Co.— Present Status.—A. B. Leach 
& Co. report: 


The entire capital stock, $4,000,900, and bonds, $3,000,000, have been 
issued. Plant will be in operation about December 1910. Capacity 18,000 
h.p. Company will supply electric energy to the Macon Ry. & Light Co., 
the latter company having entered into contract for 5,000 electric h.p. 
Other power contracts have been made with brick companies, fertilizer com- 
panies, cotton mills, &c., in Macon, Forsyth, Griffin and other points in 
the electrical zone of the company. For description of property see 
‘“‘Manufacturers’ Record,’’ April 21 1910. 

Up to the present time no steps have been taken to consummate the 
consolidation referred to under caption Macon Railway & Light Co. in 
‘Chronicle’ of Aug. 28 1909 (p. 529). far as we know, the Central 
Georgia Power Co. never contemplated such a consolidation. See also 
V. 88, p. 1199.—-V. 89, p. 531. 


Central & South American Telegraph Co.—Parily Esti- 
mated Earnings.—F¥or 3 and 9 months ending Sept. 30: 


3 Mos.— Tot. Inc. Net Inc. Dividends. Bal., Sur. Total Sur. 
i), aaa $408,000 $238,200 (1%4%) $143,565 $94,635 $2,113,845 
ys ip eek 371,000 210,200 (144%) 143,565 66,635 1,629,525 

os .— ‘ 
1910____- $1,283,500 $789,450 (444%) $430,695 $358,755 $2,113,845 
en ge a 717,200 (4%%) 430,695 286,505 1,629,525 
—v. + Ds 5 


Chanute Cement & Clay Product Co.—Successor Company. 
—See Chanute Cement Co. below. 


Chanute (Kan.) Cement Co.—Reorganized Company.— 
This company was incorp. in Maine on or about May 11 with 
$1,000,000 auth. cap. stock in $100 shares, and T. E. Cro- 
teau of Portland, Me., provisional Pres., as successor of the 
Chanute Cement & Clay Product Co., bankrupt. 


The old company was incorp. in Maine in 1904 with $4,500,000 of auth 
cap. stock ($1,500,000 pref.) , and made a mortgage to the Cleveland Tr. Co. 
as trustee to secure $2, ,000 mpl ej 6s dated June 1 1905, of which in 
March 1907 $750,000 were outstan ~~ and $100,000 was reserved to retire 
liens on the Brorison plant. John F. Townsend was Pres. and He 
Robinson, Treas., both of Akron. In Aug. 1909 the property was pl 
in receiver’s hands and a-reorganization committee was appointed. Special 
Master and Receiver Seth G. Wells announced in March last that he would 
on April 14, at the company’s office, 2 4% miles west of Chanute, Kan., sell 
the entire pro y at auction, free and clear of incumbrances, under order 
of U.S. D ct Court, Kansas District, 3d Div., the appraised value being 
$233,861 and upset price $75,000. 

The new com ey to complete the plant, the first unit to have 
® capacity of 1,000 a day, the entire works a max. capacity of 3,000 

a 


rreis. Directors: Pres., Milo T. Jones; Vice-Pres. and Gen. Mgr., Ch 


: as. 
T. Beatty: A. N. Allen and A. Mitchell, all of Chanute; A. A. McClanahan of 
Chicago, V.C. Rautzahn of Mansfield, O.,and Francis Sieberling of Akron, O 


Cities Service Co., New York.—Assenis to Plan.—Henry 
L. Doherty & Co. announce that more than 94% of the stock 
of the Denver Gas & Electric Co. has assented to the exchange 
for stock of the Cities Service Co., as have also all of the stock 
of the teen Gas & Fuel Co. and more than 90% of the 
Empire District Electric Co. See planin V. 91, p. 656. 


(Cal.) Water & Electric Co.—Bonds—New Enter- 
rise.—This company, of which W. G. Kerckhoff, A. C. 
alch, A. G. Wishon, A. Haas and Kaspare Cohn are the 
directors, has made a mortgage to the Southern Trust Co. 
of Los Angeles, as trustee, covering property in Fresno and 
King counties, to secure an issue of $2,000,000 Ist M. 6% 
bonds of $1,000 each, due Jan. 1 1940, in connection with the 

roposed construction of an electric and water plant at 

oalinga. Capital stock auth., $1,500,000 common and 
$500,000 5% pref.; subscribed at last accounts, $1,000,000 
common and $500,000 pref. Par of shares, $100. 


Colonial Paper Co., New York and Cincinnati.— Purchase 
—New Bonds.—This company, incorporated in Maine Feb. 19 
1910 with $2,250,000 capital stock in $100 shares ($1,000,000 
being common and $1,250,000 7% cum. pref.) to purchase 
the plant of the Publishers Paper Co. at Portsmouth, N. H. 
(V. 82, p. 872; V. 86, : 232) lately filed a mortgage to the Old 
Colony Trust Co. of Boston as trustee, securing an issue of 
$1,500,000 6% 20-year bonds. The Publishers Paper Co. 
in 1906 made an issue of $1,500,000 Ist M. 6% bonds (V. 82, 
p. 872), of which $500,000 have been paid off and $1,000,000 
will mature Jan. 1 1911; int. has been paid infull to date. 


The directors of the new company are Samuel J. Murray of Cincinnati 
(President), Robert H. McCutcheon and G. F. Hardy of New York, Colonel 
William Martin of Middletown, 0., and Albert Kleybolte and W. E. Koester 
of Cincinnati. Messrs. Murray and McCutcheon are directors of the United 


States Playing Cad Co. of Ciucinnati (V. 79, p. 2090), and it is understood 





that the new corporation will be closely allied with that company and also 
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. 629) and the U. S’ 
Lithographing Co. The plant was never fully completed, all work on the 
project having stopped during the panic. The new company, it Is said, 
will complete the structures and begin operations during the coming sum- 
mer, producing 150 tons of pa aday. The recent purchasers, we are 
informed, acquired the plant and clear of the lien of the Publisher 
Paper Co.’s bonds, but just how this was effected does not appear. 

Columbus & Hocking Coal & Iron Co.—Plan as Modified 
Sept. 26 1910.—The reorganization committee, consisting of 
Frank B. Keech, Chairman; Alexander Gilbert and Frank 
N. B. Close, has modified its plan of July 30, mainly by an 
increase in the new stock issue from $4,000,000 to $4,600,000, 
by including in the pref. stock to be exchanged about $86,000 
held by the bond syndicate and by alloting to old Ist 5s and 
2d6s 50% new stock as well as 75% in the new bonds. 

Digest of Plan of Reorganization (as Modified Sept. 26 1910). 

It is proposed to organize a new company and vest in it the ownership of 
all the property of the Columbus & Hocking Coal & Iron Co. and the Colum- 
bus & Hocking Clay & Brick Mfg. Co., as acquired by the committee at 
foreclosure sale or otherwise. 

New Securities. 
First mtge. 50-year 5% sinking fund gold bonds, dated Jan. 1 

1911, redeemable at 105% and int.; annual sinking fund tax 

of at least 5 cents per ton on coal, 15 cents per barrel on oil and 

25 cents per 1,000 on brick, and if dividends in excess of 6% 

per annum are paid on common stock, a further sum equal to 

such excess dividends. Said mtge. shall cover all the property 

of the new company owned or thereafter acquired - - - - - - -- _.. $2,000,000 
SPE WLOGR. ooo oe oes an ann crea hay Ghani SS cin es ere . 4,600,000 
—Will Receive in Exchange—— 


with the U. S. Printing Co. (V. 82, p. 105; V. 83, 


Amount 
Outstanding. New ist M. New Stock. 
Holders of— $ $ ; $ 

ist M. 5% with July’10 coup.on 2691,000 75% 518,000 50% 345,500 
2d M. 6% with July’10 coup.on 800,000 75% 600,000 50% 400,000 
Pf.stk.who pay $10 ashare,abt. 206,000 10% 20,600 100% 206,000 
Com. stk. who pay $10 a share_7,000,000 10% 700,000 50% 3,500,000 
Contingencies, any balance to new company - - BOs AOU. 4 wd 148,500 


Total ,000,000 4,600,000 

z First mtge. bondholders reserve their right in sinking fund moneys now 
held by the trustee, their pro rata dividend as creditors for the amount due 
sinking fund up to April 30 1910, and also their claim against the receivers 
for sinking fund moneys accruing from April 30 1910 to Jan. 1 1911. 

To general creditors for claims of $100 or under, 100% in cash; claims 
over $100, 50% in cash. 

The new common stock to be deposited under a 5-year voting trust agree- 
ment, as stated in V. 91, p. 339. 

No deposits will be received by Bankers’ Trust Co., N. Y., depositary, af- 
ter Oct. 29 except on payment of a penalty of $5 a bond and 50 cents a share. 


The following statement is made: 


The receiver reports,on operations for the last six months, profits from 
coal and oil amounting to $53,000 (or $58,000?—Ed.). For the last two 
months the percentage of earnings has been materially increased, and an 
additional increase in the price of coal is expected about Oct. 1. A large 
majority of the first and second mtge. bondholders have already given their 
assent to this plan, and an underwriting of substantial amount has been 
secured, thus insuring the success of the present plan. The interest charges 
of the new company will be about $90,000, so that the profits from coal and 
oil alone will, at the present rate, more than cover the same without tak- 
ing into account the earnings from the brick plant.—V. 91, p. 656. 


Connecticut Valley Lumber Co.—Bonds.—Hornblower & 
Weeks, New York, Boston, &c., some time ago offered a 
block of the Ist M. 6s dated 1908 and due Aug. 15 1933, but 
callable at 105 and int. Auth., $3,000,000; outstanding, 
$2,880,000. Sinking fund, $3 per 1,000 feet of timber cut, 
but not less than $100,000 yearly. A circular reports: 


Owns title to about 300,000 acres of timber lands in northern New Hamp- 
shire and northern Vermont, upon which there are more than 2,350,000,000 
ft. of marketable spruce timber, worth, at $8 per 1,000 ft. stumpage, ap- 
proximately $18,694,880; also 500,000,000 ft. of accessible birch and ma- 

le, estimated at more than $1,500,000. The properties are situated in 

ittsburg, N. H.; Clarksville, N. H.; Stewartstown, N. H.; Columbia, 
N. H.; Stratford, N. H.; Starke, N. H.; Canaan, Vt.; Averhill, Vt.; Leming- 
ton, Vt.; Bloomfield, Vt.; Ferdinand, Vt.; Brunswick, Vt.; Maidstone, Vt.;: 
Guildhall, Vt.; Granby, Vt.; East Haven, Vt.; Lewis, Vt.; Burke, Vt.; 
Victory, Vt.; Dixville, N. H.; Hereford and Aukland, P. Q. 

Earnings for year ending Jan. 31 1910, gross, $426,846; net, $249,336; 
year 1908-09, gross, $280,843; net, $184,832. 











BALANCE SHEET FEB 1. 
1910. 1909. 1910. 1909. 
Assets— $ 3 Liabilities— s 
Timber lands, &c., ) Capital stock_---...2,500,000 2,500,000 
sub. to lst mtge__6,133,023 }6,539,500/ First mtge. bonds_-__2,880,000 3,000,000 
Real est.,&c., unen- Accounts payable & 
cumbered .....-.. 286,477) interest accrued.. 185,128) 
Logging equipment, Due Mt. Tom Sul. & $ 156,182 
teams, &c....... 201,662 141,854] Pulp Co_.-....-. 56,927) 
Inventories -...-.-. 490,793 420,193|Notes payable__-___ 1,405,209 1,429,072 
Current assets ---_--- *811,977 691,579|Surplus __.-__._._- 1,882,390 1,927,457 
Bonds in treasury_. 880,000 1,115,000 
Stock in corporations 103,649 103,648 
Miscellaneous -.-.-- 2,073 937 
EESIGMS 20 dn os~0-- 8,909,654 9,012,711! Total ...-..._... 8,909,654 9,012,711 


* Current assets include: 
ceivable, $11,475. 

Compare V. 88, p. 55; V. 89, p. 531. 

Cramp & Sons Ship & Engine Building Co.—Option 
Asked.—Options are being asked on the stock at $50 a share 
through the law firm of Philbin, Beekman, Menken & Gris- 
com, 52 William St., New York, good until Nov. 1. What 
interests the firm represents is not disclosed. The rumor 
that Mr. Charles M. Schwab is back of the offer is not con- 
firmed.—V. 91, p. 92. 


Crucible Steel Co., Pittsburgh, Pa.—Profits.—The “‘Pitts- 
burgh Dispatch” of Sept. 17 reported Chairman Dupuy as 
sa ang BF a meeting of the directors on Sept. 16: 

or the fiscal year ended Aug. 31 1910 profits equaled $4,140,000, against 
which the board has set aside for depreciation and renewals $500,000, and 
reserved for contingencies $109,000, leaving net profit of $3,531,000, or 
14.14% upon the pref. shares. Orders seemed to be keeping up reason- 
ably well, though during the past few days a noticeable falling off has been 
experienced. It is hoped, however, that as soon as railroads settle their 
troubles with the Inter-State Commerce Commission and come into the 
market, the business will become normal. As it is, our books show that 
the tonnage of orders and contracts are heavier than ever before and the 
company is doing a reasonably profitable business.—V. 90, p. 1680. 


Eastman Kodak Co. of New Jersey.—£xira Dividend.— 
The directors have declared an extra dividend of 10% on the 
$19,520,700 common stock, payable Dec. 1 to holders of 
record Oct. 31. This makes a total of 27144% extra dividends 
in 1910 against 20% in 1909. 


Extra Dividends (Per Cent) on Common Stock. 
(In addition to the 10% per annum paid eee ance Oct. 1 1902.) 


Cash, $46,880; accts. receivable, $753,622; notes re- 








Year. Year. Year. Year. 
1906. 1907. 1908. 1909. Feb. Apr. July. Sept. Dec. 
9% 10 15 20 7% 2% 2% 5 10 
—V. 90, p 852. 





Esperanza Consolidated Oil Co., San Francisco.— Merger. 
—Bonds.—This company, incorp. in California on March 30 
last with $7,500,000 of auth. capital (common) stock in 
$100 shares, of which $5,000,000 is outstanding, has recently 
filed a mortgage to the Mercantile Trust Co. of San Francisco, 
as trustee, to secure an authorized issue of $7,500,000 Ist M. 
20-year gold 6s, present issue to be $2,775,000. 


The mortgage covers theentire property, including 1,500 acres in San Luis 
Obispo County, Cal., and all interests acqured from the companies consoli- 
dated, namely: B. A. T. Oil Co., Sibyl Oil Co., Los Alamos Oil Co,. 
Nevada-Midway Oil Co., Esperanza Oil & Gas Co. and Eclipse Oil Co. 

The bonds are dated May 1 1910 and due May 1 1930, but callable to 
any amount on and after Nov. 11910 at110andint. Graded sinking fund 
begins May 1 1914. Par $1,000. Int. M. & N. in S. Fr. and N. Y. No 
prior liens. The company is preparing to sink wells and build pipe lines, 
&c. Pres., E. J. de Sabla Jr.; Sec.-Treas., John A. Ferguson. Office, 
149 California St., San Francisco, Cal. 


Gas Company of Montgomery County (Pa.).—Merger.— 
A Philadelphia paper says: 


This company, which supplies gas to consumers in Norristown, has de- 
cided to Increase the indebtedness of the company by an issue of $480,000 
ist M. bonds, due June 1 1960. The old Norristown Gas Co. has been 
merged with the Gas Co. of Montgomery County, controlled by John D. 
Mclihenny, and the holders of the stock ($150,000) will receive bonds for 
their holdings, an $80 bond for each $25 share. On Sept. 1 1910 the 
Gas Co. of Montgomery County reduced Its price for gas from $1 30 to $1 52. 
At last advices its capital stock was $250,000 and bonded debt $30,000. 


General Motors Co.—Dividend Omitted.—The company 
has failed to declare the usual semi-annual dividend of 34% 
on the $9,000,000 7% cumulative pref. stock which would 
have been payable to-day. Distributions of 344% each were 
made in April and Oct. 1909 and April 1910. Compare 
V. 91, p. 719, 657. 


Hackensack (N. J.) Water Co.—Listed.—The New York 
Stock Exchange has listed $1,000,000 additional common 
stock recently subscribed for by stockholders at par, making 
the total listed to date $3,625,000. See V. 90, p. 1242. 


Hudson River Electric Power Co.—Oct. 3 Limit for De- 
posits.—The Boston committee of bondholders announces: 


The committee, now representing a total of $7,740,000 of the outstandin 
bonds [aggregating $11,010,500—V. 88, p. 229.—Ed.] of the eight allie 
companies, in view of the necessity of shortly issuing its reorganization 
oe and obtaining its foreclosure decrees under the various mortgages, 
nas decided that it is now necessary that the time for further deposits of 
bonds for participation in the final reorganization be limited to and includ- 
ing Oct. 3 1910, after which time no further deposits can be received ex- 
cept upon such penalties as the committee may see fit to impose. Owners 
of bonds of any of the above eight companies who have not deposited with 
the Boston committee (under agreement dated Nov. 4 1908) should at once 
forward their bonds to the nearest of the above-mentioned depositaries. 
(New England Trust Co., Boston, Standard Trust Co., N. Y.; Fidelity 
Title & Trust Co., Pittsburgh). [Signed! James R. Hooper, Chairman; 
Robert Treat Paine 2d, Edwin S. Webster, John P. Reynolds, John S, 
Scully, Wilson A. Shaw, Charles E. Willock. Compare V. 88, p. 228; 
V. 90, p. 505, 630; V. 91, p. 466. 


Hunti n Land & Improvement Co.—Guarantced Notes 
—Further Data.—C. E. Woodside & Co., Los Angeles, in a 
circular gives further particulars regarding the 6% collateral 
trust gold debenture notes, authorized issue $1,000,000, 
secured by deposit with the trustee (Anglo-California Trust 
Co., San Fr.) of $1,750,000 of the $4,372,000 outstanding 
Los Angeles & Redondo Ry. Co. Ist M. sinking fund gold 5s 
of 1958 and unconditionally guaranteed, prin. and int., by 
Mr. H. E. Huntington. 


Dated Sept. 1 1910 and due Sept. 1 1913, but subject to call, all or any 
portion, on any interest date at 101 and int. Par $1,000 c*. Interest 
payable Q.-M. at Anglo & London-Paris Nat. Bank, San Francisco 
Angeles Trust & Savings Bank, Los Angeles; Kountze Bros., N. Y. 
Tax-exempt in California. 

Incorporated Feb. 12 1902 to manage the large real estate holdings of 
H. E. Huntington; the keystone about which have been clustered the 
several operating companies formed for the development of the properties 
operated by Mr. Huntington and his associates. Directors (and officers): 
Pres., H. E. Huntington; Vice-Pres., Howard Huntington; Vice-Pres. and 
Treas., Geo. S. Pitton; Sec., E. T. Cook; G. C. Ward. The company’s 
assets are entirely real estate properties scattered through Southern Call- 
fornia, the greater part in Los Angeles County; many hundreds of pieces 
of property, including business properties in the city of Los Angeles alone 
worth $4,500,000; three larger country properties near Pasadena reasonably 
worth $2,500,000. Total assets estimated at $10,000,000. The company 
has no bonded debt and all its property is free from mortgage lien. [Capital 
stock is reported as $100,000, all issued.—Ed.] 

The Los Angeles & Redondo Railway Co., whose $5,000,000 capital stock 
is entirely in the hands of Mr. Huntington and his associates, operates 85 
miles of trolley road connecting Los Angeles and Redondo by three routes 
which traverse an important growing section of the country. During the 
year ending June 30 1910 the railway carried 2,020,466 passengers (an 
increase over 1908-09 of 46.2%) and 63,607 tons of freight (an increase of 
46.7%). The assets of the railway aggregate $5,640,000, viz.: Tracks, 
overhead equipment and private right of way, $1,577,000; Pas. 
freight and other equipment, $370,000; carhouse, substations and buildings 
$251,000; pavilion and bath-house, $350,000; three piers, $477,000; real 
estate, including strip 9,270 ft. x 200 ft., controlling entire ocean frontage 
at Redondo; also other tracts in Redondo, &c., $2,615,000. 


Earnings of Los Angeles & Redondo Ry. Co. for Fiscal Years ending June 30. 
1910. 1909. 1908 


; Los 
City. 


Gremt Wee. Soa oc . $730,909 $532,076 $540,994 
TO I a, os cc 4 eh oe ow eh oe $241,856 $167,928 $144,059 
Fixed charges (incl. taxes and int.) _-_ 247,810 106,325 40,307 





Sursits er Gebel. - 555 5 nc. cke def. $5,924 sur. $61,602 sur.$103,751 
During 1909-10 the railway acquired valuable property which increased 
the fixed charges without a corresponding revenue—a condition which will 
this year be greatly changed. 
Guaranty of Mr. H. E. Huntington Placed on Each Individual Note. 


‘*For value received, I unconditionally guarantee the punctual payment 
of the within debenture note, both principal and interest thereon, at the 
time and place, and in the manner specified therein, and in the coupons 
thereunder annexed; and if default of payment of either principal or interest 
thereof be made by the Huntington Land & Improvement Co., I agree 
myself punctually to pay said principal and interest in the manner speci- 
fied therein and in coupons thereunto annexed. Witness my handand 
seal this first day of September 1910. (Signed) H. E. Huntington.”’ 

These notes are issued to provide for general improvement of the proper- 
ties, and to consolidate the floating debt under proper restrictions in trust 
agreement. No mortgage may be placed upon the property unless 3the 
debenture note holders are paid in full in cash. 


Intercontinental Rubber Co.—Voting Trustees.—A. H. 
Wiggin, Vice-President of the Chase National Bank; Stephen 
Baker, President of the Bank of the Manhattan Company, 
and E. J. Berwind have been elected voting trustees. Charles 
H. Sabin, Vice-President of the Guaranty Trust Co., it is ex- 
pected, will be elected a director at the annual meeting on 
Monday.—V. 91, p. 657. 
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Inter-State Independent Telephone & Telegraph Co., 
Joliet.—New Management.—The new board of directors on 
Sept. 26 elected the following new officers: 

Pres., H. D. Wagner, Hinckley, Ill.; Vice-Pres., E. L. Lawrence, Sterling; 
Sec., Adam Clow, Wheatland; Treas., A. T. Mathewson, Elburn. (The 
ehange in the management, it Is said, was precipitated by a proposed plan 
to sell out control, through disposing of a majority of the bonds at 60 and 
the fear of a default on the issue Oct. 1, a contingency which the new 
officers would seek to prevent.—V. 90, p. 1493. 

Iron & Steel Products Co., Philadelphia.—Sales.—The 
detached material of the several subsidiary plants will be sold 
by receivers Phillips and Schenk, as follows: 

That at the Lebanon Chain Works and also at the West End Iron Co. 
works, Lebanon, on Oct. 6; that at the Bristol Iron & Steel Co. works, 
Bristol, Pa., Oct. 7. tf order of court, the property of the Hollidaysburg 
Iron & Nail Co. at Hollidaysburg, Pa., was to be offered for sale Sept. 30 
to satisfy two mortgages, one of $25,000 and one of $10,000.—-V. 91, p. 399. 

Jenney Electric Mfg. Co., Indianapolis-Anderson, Ind.— 
Bonds Offered.—W. F . Koester & Co., Ist Nat. Bank Bldg., 
Cincinnati, are placing at 99 and int. the entire authorized 
issue of $100,000 Ist M. gold 6s, par $500, dated April 1 1910 
and due April 1 1920, but redeemable, all or part, after 
April 11913 at 102% andint. Int. A. & O. in Indianapolis. 
Indiana Trust Co., Indianapolis, trustee. 

Balance Sheet Jan. 1 1910. 
Assets ($586,801) — Liabilities ($586,801) — 


Indianapolis, Ind.,proper ty.$136,911| Notes payable___.........-. $61,736 
Anderson, Ind., property.. 99,804(|Current accounts payable_-_- rat 
419,2 


Cash ($2,092) and accts. rec. 74,483;Capital stock._...........- ,250 
Materials and merchandise. 70,466|Surplus_........--.....--- 69,187 
Patents and good-will-....-. 205,137 


Extracts from Letter of Pres. C. D. Jenney, Anderson, Ind., June 22 1910. 
These bonds are Issued to provide funds to meet maturing obligations in 
connection with the building of our new plant at Anderson, Ind.,andto 
provide additional equipment to largely increase our manufacturing ca- 
ity, the demand ar exceeding the capacity of our Indianapolis plant, 
om which we are now moving. The new plant occupies about 11 acres 
of ground just outside of the city limits of Anderson, Ind. The company 
manufactures a complete standard line of direct current motors and gen- 
erators, also a line of alternating current motors and a newspaper press 
driving and controlling system, which is used by many prominent news- 
papers. The company Is practically a close corporation, and as the busl- 
ness has needed capital the principal stockholders have deemed it best to 
leave the profits In the business. A sinking fund begins in 1913, which 
by 1920 should equal the amount of the bonds.—V. 89, p. 473. 


Kankakee (Ill.) Gas & Electric Co.—Merger.—P. W. 
brooks & Co., 115 Broadway, N. Y., are offering at or about 
95 and int. the new “first and refunding” mtge. 5s due Sept. 1 
1930. (V. 91, p. 720). 


An authoritative statement follows: 

The company controls the entire gas and electric-light business in its 
territory and is a consolidation of the former Citizens’ Gas Co. (of Kanka- 
kee) (V. 79, p. 2459) and the Kankakee Power Co., which owns in connec- 
tion with its electric plant a water-power development on the Kankakee 
River, the company’s generating stations being situated at both ends of 
the dam at this point. 

The compan? is canitalized with $1.000.000 authorized common stock in 
$100 shares, of which $850,000 is outstanding; also $2,000,000 of ‘‘first and 
refunding mortgage” nds authorized, of which $1,300,000 are reserved 
for future additions and linprovemeuts, $450,000 are outstanding and $250,- 
000 are held to retire underlying bonds in 1912 as follows: 
Reserved to retire a like amount of bonds on the gas plant, 

callable after Oct. 1 1912 (Citizens’ Gas Co., V. 79, p. 2459) -- 
Outstanding upon the joint properties__-_-_.__._.__-.------- 
Reserved, can be issued after Jan. 1 1911 provided the net earn- 

ings, after all allowances for operating expenses and cther prior 
charges, are at the rate of at least twice all fixed charges on ac- 
count cf the outstanding first & refunding bonds, including 


$250,000 
450,000 


250,000 


80% of the actual cash cost of betterments and enlargements__ 1,050,000 

A sinking fund of 14% of the outstanding bonds from 1913 to 1920 is 
provided in the mtge., and 2 thereafter wntil maturity of these bonds, 
which are due Sept. 1 1930. Par value of bonds $100, $500 and $1,000. 
Bonds can be called in whole or Leah Beg lot, on any interest date on and 
after Sept. 1 1913 at 107% and accrued interest. 

The present electric plant capacity is Peasy 1,570 k. w. The 
present holder capacity of gas plant is 130,000 cu. ft. Meter rates, $1 35 
per 1,000 for ist 2,000 cu. ft., and $1 10 per 1,000 thereafter. 

The management is in the nanus of nhelsey, brewer « Co. of Grand Rap- 
ids, Mich., who own and operate quite a number of other similar properties 
in the North-Middle West. [Notably Valparaiso (Ind.) Ltg. Co., V. 83, 
Ri 499: Red Wing (Minn.) Gas Light & Power Co., Holland (Mich.) Gas Co., 

{t. Clemens (Mich.) Gas Licht Co., Elkhart (Ind.) Gas & Fuel Co., Albion 
(Mich.) Gas Light Co. and Winona (Minn.) Gas Light & Coke Co., V. 82, 
p. 1504; V. 87, p. 875.—Ed.]—V. 91, p. 720. 


Lansing (Mich.) Fuel & Gas Co.—Bonds Ojfered—Earn- 
ings.—Baker, Ayling & Co., Boston, Philadelphia, &c., 
some months ago offered at 95 and interest $160,000 “‘first 
and consolidated mortgage’? 5% gold bonds dated 1906 and 
due April 1 1921, but redeemable at any interest period after 
Jan. 1 1910 at 105 and interest. Interest A. & O. Par 
$500. Central Trust Co. of Illinois, Chicago, trustee. 


Abstract of Letter by Prestiden C. H. Geist, Philadelphia, Pa., Sept. 1 1909. 


Stock (par of shares $100.—Ed.)_._.-....-...-------..------ $700,000 
Consolidated mortgage (covering all property now owned or 
hereafter acquired), authorized, $1,000,000; outstanding------ 
Reserved to retire underlying 6% bonds due 1918__._._------ 2 
OOS Oe ES 65 bd cides » oS de eed wnb een 
Reserved to be issued for 90% of cost of future exten- 
sions and improvements, under stringent restrictions__145,000 
Present population served, about 37,000, including both Lansing and 
Lansing Township; increase very rapid. Franchises for 25-years in Lans- 
ing, granted June 1908, has no burdensome restrictions; 30-year franchise 
from Township of Lansing dates from Sept. 11907. Price of gas in Lansing, 
90 cents net, and in Lansing Township $1 25 net. 


Actual Earnings for Years ending Aug. 31 1907 to 1909; Estimated for 
Ci 





alendar Year 1910. 
1908-09. 1907-08. 1906-07. 1910 (est.). 
Gas sales (cubic feet) __.154,373,900 125,928,300 108,022,100 ---.-... 
Gross earnings____..-- $151,739 $126,123 11,075 $185,663 
Net earnings (after tax.) $73,772 $61,762 $59,009 $100,849 
Interest charges_--_-.--- 40,135 34,980 an,ta4 .- Seubenae 
CPR iis wiiecten ee 6 $33 ,636 $26,782 $20,264... i.~pcieee 


The earnings until the spring of 1909 were from the operation of the old 
plant, which was in bad condition, and inadequate in size. In March 1909 
the company completed a new modern coal and water-gas plant. The ca- 
pacity of the present plant is in excess of 1,000,000 cubic feet pe 
allowing a large margin for increasing business.—V. 83, p. 


La Prele Ditch & Reservoir Co.— Bonds Called.—The com- 
pany called for payment at the Beacon Trust Co., Boston, 
mortgage trustee, on May 1, it is said, at 106, the entire issue 
of $200,000 6% bonds dated May 15 1908. 

The bonds are secured by a first mtge. on a tract of 40,000 acres in Wy- 
oming, on which 15 miles of canal have been built for irrigation purposes 
under the terms of the Carey Act, the bonds having been issued to pay for 


the construction of a reservoir by the Ambursen Hydraulic Construction 
Co. of Boston, which offered the bonds in 1908. 





Library Bureau (of New Jersey), Boston.—October Divi- 
dend,—It is announced that the usual quarterly dividend of 
2% on the $1,500,000 8% cumulative pref. stock (A and B), 
due Oct. 1, will not be paid at present, as the available funds 
are needed for working capital in connection with the com- 


pany’s large business. 

A financial plan, it is thought, will be ready by Jan. 1. Samuel T. Russell, 
President of the Manufacturers’ Nat. Bank of Ilion, N. Y., was recently 
elected Chairman of the board. Pres. H. E. Davidson and Sec. W. E. Park- 
er, it is thought, will presently retire. 


Bonds.—A Chicago bond house recently offered at par and 
int. $75,000 Ist M. 54% serial gold bonds dated May 10 
1910, secured on land and building in Chicago valued at 


$137 ,250. 

These bonds are due in annual installments on May 10, $7,500 tpg 
1911 to 1915 and $37,500 in 1916, but callable on or after May 10 1911 in 
reverse of numerical order at 102 and int. Prin. and semi-ann. int. pay- 
able at office of Peabody, Houghteling & Co., Chicago. Par $500*. 
Trustee, Augustus S. Peabody. ompare V. 88, p. 104, 234. 


Long Acre Light & Power Co., New York.—Favorable De- 
cision.—The Court of Appeals at Albany on Sept. 29 dis- 
missed for lack of jurisdiction the appeal of the Public Ser- 
vice Commission, First District, from the decision of the lower 
courts, reversing the Commission in their denial of the com- 
pany’s application to issue any part of the proposed $50,- 
000,000 bond issue and $10,000,000 stock. 


The lower courts referred the matter back to the Commission for further 
determination. Compare V. 90, p. 1299, 1271, 1174. 


Long Beach (N. Y.) Pier Co.—See Paul J. Rainey Pier Co. 


McCrum-Howell Co., New York.—Favorable Decision in 
Vacuum Cleaners Suit.—Judge Sanborn in the United States 
Circuit Court for the Northern District of Illinois, Eastern 
Division, on Aug 15 in the suit of Frank J. Matchette, 
complainant, against Streeter Brothers, rendered a de- 
cision in favor of the complainant sustaining a patent of 
the American Air Cleaning Co., covering the “on and off” 
governor or contro! with auxiliary apparatus in vacuum 
cleaner systems, the ownership of which has passed to the 
McCrum-Howell Company. H.C. Messimer, of New York, 


was counsel for the complainant. 

The suit was brought in Nov. 1908 for infringement of letters patent No. 
870,981 for a vacuum cleaning system issued Nov. 12 1907 to complainant 
and Richard Raddatz, assignor to ee The defendant's system 
was installed by the Sanitary Devices Mfg. Co., a California corporation, 
and the suit was defended by the latter. 

An officer of the McCrum-Howell company writes in substance: ‘‘Thisis 
a broad basic patent covering the governor or control of vacuum producing 
apparatus, by which the amount of energy expended in producing the 
vacuum, whether operated by steam or electricity, is directly and auto- 
matically controlled by the amount of vacuum used, without care or atten- 
tion on the part of the operator. The cost of producing the vacuum, 
therefore, varies directly with the amount of vacuum used. For example, 
if the cost of operating a single sweeper in a hotel runs about 5 cents per 
hour, the cost with two sweepers in use would be about 10 cents, and if 18 
sweepers were used at one time, about 90 cents per hour. The suit will 
be carried no farther by Streater Bros., so that the opinion in this case is 
practically final. 

‘*This patent is onlyone of 85 patents under the control of the Mc-Crum 
Howell Co., each of which, we believe, is essential to successful and eco- 
nomical vacuum cleaning. One of these, the Kenney patent, is the 
broadest patent in the business, and the Booth patent in England, which 
corresponds exactly to the Kenney patent in America, has been sustained 
by Justice Neville in the case of the British Vacuum Cleaner Co. vs. the 
London & South Western Ry.’’—V. 91, p. 592, 399 


Massachusetts Lighting Companies, Boston.— New Stock. 
—The shareholders voted on Sept. 29 to increase the share 
capital by the issue of 8,700 additional shares at $130 per 
share, in order to pay for the stock of the Gloucester Gas 
Light Co. and the Lexington Gas Co., recently acquired, 


and to loantmoney to the operating companiesfor extensions. 

New shares will be issued immediately to pay for the Lexington Company 
and to the former holders of the stock of the Gloucester Gas Light Co. who 
have exchanged their holdings in that company for Massachusetts Lighting 
Companies shares.—V. 90, p. 1681, 630. 


Mexican Mine Development Co.—.J udgment against Former 
President.—The Second Civil Court, of Mexico, in a suit 
pending since 1900, recently rendered judgment by default 
against George D. Barron, the company’s former President, 
for $11,529,542, being $8,324,830 and interest at 6% from 
Dec. 31 1903. 


The company was organized prior to 1900 and authorized the purchase 
of mines at Teziutilan and President Barron |s said to have secured titles in 
his own name, soon after which the company was duly dissolved, the titles 
remaining in his individual name. Some time later certain stockholders, 
claiming the dissolution was illegal, suit was brought to recover the property. 
A claim was made for $5,793,920 as the value of the output of the mines 
during the time they were worked, and also for 85% of $4,000,000, the 
estimated value of the plant. 4 

bert S. Towne, President of the Teziutlan Copper Mini & Smelting 
Co., which acquired the Teziutlan property, it is claimed, about a dozen 
years ago by perfect unencumbered titles, states his company knows nothing 
of the judgment except what has been published, and except that it is 
informed the judgment was taken without service on Mr. Barron in Mexico 
and without his appearance there. It is open to question, he thinks, 
whether the Mexican courts would sustain a judgment for 23,000,000 pesos, 
even on the facts claimed, or whether the judgment would, on application, 
be set aside. Mr. Barron, it is stated, some time ago disposed of his stock 
in the Teziutlan company and resigned as an officer and director. 


Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 and 9 months ending Sept. 30: 


Total Net Mexican Dividends Baiance, 
3 Months— Income. Income. Government. Paid. Surplus. 
SRE Fors 6 GS $187,500 $171,000 $9,500 (2 4%%) $89,735 $71,765 
Oa Sw de 157,000 144,500 7,500 (244%) 89,735 47,265 

9 Months— 
Oia enue $599,500 $550,000 $28,500 (714%) $269,205 $252,295 
IGOR. ac acwed 539,500 466,000 23,500 (744%) 251,208 191,292 
New Director.—Charles H. Russell has been elected a 
director to succeed John E. Alexandre, deceased.—V. 


90, p. 912. 

Motion Pictures Patents Co.—/Favorable Decision.—Judge 
Noyes in the U. 8. Circuit Court in this city on March 8 
granted a preliminary injunction against three makers of 
moving-picture films for show purposes. 


The company was organized a year ago by the Edison and Biograph 
companies to prosecute infringements of the Edison patents and buy up 
any outstanding patents not owned. Two of the defendants are described 
as the only New York companies which had “failed to obtain the Edison 
company’s approval before advertising their wares."’ 
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It was claimed that not Edison, but a man named Greene, was the real 
‘nventor of the apparatus in moving- icture machines; but the Court said 

t the arguments as to Greene had been exhausted in a 
and that the Circuit Court of Appeals had decided that the Edison patents 
were valid. It is said that there are now about 13,000 moving-picture 
theatres in the country, calling for new films weekly, having a daily at- 
¢endance of about 4,000,000, who pay an average admission price of 7c. each. 

National Biscuit Co.—New Plant.—Contracts have been 
closed for the construction of the new $1,000,000 plant of 
this company at Kansas City, Mo. 

This plant, which is to be completed by June 1 1911, is the second plant 
to be built in Kansas City and will make a total of 54 for this company, of 
which 32 are owned and 22 are leased. The five factories operated in this 
-city are owned by the company but are built on leased ground.—V. 91, p. 592 

National Compositype Co., Baltimore.—Receivership.— 
Judge Morris, in the United States Circuit Court at Balti- 
more, on Sept. 12 appointed H. Rowland Clapp receiver for 
the National Compositype Co. and its ally, the Baltimore 
‘Compositype Co. The ‘Baltimore Sun” of Sept. 13 said: 

Suit for the appointment of a receiver for the National Company was 
brought by Edward J. Curran and Walter P. McComas, who hold promis- 
“sory notes for nearly $3,000. The bill of complaint stated that the com- 
pany was formed in April 1904 to acquire a patent for a machine for casting 
movable type. For some time, it also stated, the company had suspended 
operations and had sold much of its plant. Its assets were stated to be 
$3,040,462, including $2,715,000 as the value of its patents. The liabilities 
are also placed at the same sum, including $3,000,000 capital stock, of which 
$75,300 is in the treasury. None of the assets has any market value, the 
only chance of realizing a substantial sum for the creditors being in the sale 

vof the assets as a whole. 

Sult against the Baltimore Company was brought by George W. Walther, 
H. Row!and Clapp, Louis F. Young and Edwin G. Baetjer, who hold 
$18,000 of an issue of $106,620 of its promissorynotes. Thecompany was 
formed in August 1907 to assist the National Company financially, and 
made large loans to the National Company and acquired more than $100,000 
of its capital stock. It has no other assets than the money due by the Na- 
tional Company, amounting to $114,396. Compare V. 85, p. 796. 

New York & Albany Transportation Co.—Steamers Re- 
Sold.—The steamers “Frank Jones’ and ‘‘Saratoga’’ were 
re-sold for $76,000 in New York City at foreclosure sale to 
Richard B. Fentress of Norfolk, Va. Compare V. 91, p. 
792, 521. 


North Laramie Land Co., Laramie County, Wyo.—‘“‘Carey 
Act” Bonds Offered.—Ulen, Sutherlin & Co., First Nat. Bank 
Bldg., Chicago, are placing at par and int. $160,000 Ist M. 
serial gold 6s, issued under Carey Act, dated April 1 1910 
and due $20,000 yearly on April 1 from 1913 to 1920, but 
callable on and after April 1 1915 at 103 andint. P. andi. 
(A. & O.) at American Trust & Savings Bank, Chicago, 
trustee. Par $1,000. A circular informs us: 


Located in Laramie County,Southeastern Wyoming, 75 miles north of 
Cheyenne; on the eastern end is the village of Uva, a station on the Colo- 
rado & Southern Ry. Comprises about 8,000 acres of rich agricultural 
land, 4,133 acres Government lands segregated under ‘‘Carey Act:’’ re- 
mainder owned by the company. This region produces alfalfa, wheat, 
potatoes, oats, barley, corn and sugar beets, and is peculiarly adapted to 
the raising of cattle, sheep and hogs. Main canal or ditch about 15 miles 
long, with laterals and three natural reservoirs, distributing the water by 
gravity. The North Laramie River where tapped has a flow of 48,960 
acre feet, or sufficient to irrigate 27,200 acres. 

These bonds are secured by a ist M. on all property, main ditch, reser- 
voirs, laterals, 3,840 acres of land, &c., owned in fee, and by deposit with 
the trustee of water contracts and mortgage liens made by purchasers of 
land. All payments on water contracts are held by the trustee for interest 
and principal of the bonds. Construction is completed and a large portion 
of the land sold at an average of $45 per acre to actual settlers. Selling 

ces fixed by the State: 2,733 acres, $37 50 per acre; 3,840 acres, $60; 

.400 acres, $50; total value, $402,887. The trust deed limits the debt to 
$21 per acre; there are at the date of issue $47 50 contract liens or first mort- 
gages deposited with the trustee for each $21 of bonds outstanding. 

Northwestern Ohio Natural Gas Co.—New O/fficers.—The 
Ohio Fuel Supply Co. having, it is stated, purchased prac- 
tically all of the company’s $2,755,520 stock (including, it is 
said, the Standard Oil Co. holdings), has reorganized the 
management as follows: 

George W. Crawford of Pittsburgh, President, ucnenei. A. C. Bedford 
of New York; J. M. Garard, Vice-President, to succeed . D. Dailey of 
Cleveland. New directors: M. C. Treat of Pittsburgh, succeeding John W. 
Crawford; H. C. Reeser, Pittsburgh, in place of H. L. Platt, and C. E. Craw- 
ford, Columbus, succeeding C. T. Lewis. The above, with John W. Mc- 
Mahon, R. J. Burkhalter and J. H. Doyle, all of Toledo, and E. C. Bedford 
of New York, it is said, constitute the board. 

{The exchange of stock was on the basis of one $50 Northwestern share 
for two $25 Supply shares, a complete exchange calling for $2,755,520 of 
Ohio Fuel puny Co. stock, the latter, it is now reported, participating 
in the 50% dividend in 6% debentures declared by the Supply Co. last 
July.—Ed.] Compare V. 91, p. 41, 98. 

Ohio Fuel Supply Co., Pittsburgh .—Reduction of Dividend 
Rate from 10 to 8% Following 50% Distribution in 6% De- 
bentures.—The declaration on Sept. 23 of a quarterly divi- 
dend of 2%, payable Oct. 5 to stockholders of record Sept. 30, 
reduces the annual rate from 10% to 8%. In July last the 
company declared an extra dividend of 50%, payable in 6% 
debenture bonds. _ 

Northwestern Ohio Natural Gas Co.—See that company 


above.—V. 91, p. 41, 213; V. 90, p. 1365, 1047. 


Omaha (Neb.) Water Co.—City Offers Bonds to Buy Plant. 
—See Omaha in State and City Department.—V. 90, p. 1617. 

Paul J. Rainey Pier Co., Long Beach.— New Name.—Presi- 
dent Charles N. Talbot Jr. announces that application will 
be made to the court on Oct. 21 for authority to change the 
corporate name to the Long Beach Pier Co. See description 
in V. 90, p. 854. 

Pennsylvania Lighting Co.—First Dividend.—The direc- 
tors have declared a first quarterly dividend of 114% on the 
$200,000 5% pref. stock for the three months up to Oct. 1, 
payable Oct. 15 on stock of record Oct. 1. The pref. shares 
are limited to 5% per annum, cumulative, beginning in 1911 
they are subject to call at 102 and accrued div. after 1913. 

New President.—On account of impaired health, Frank P. 
Llewellyn has resigned as President, being succeeded by 
R. E. Robinson of the firm of R. E. Robinson & Co., N. Y. 
and Philadelphia. Mr. Llewellyn has been elected Vice- 
President in place of Mr. Robinson. See V. 91, p. 218. 


People’s Gas Light & Coke Co., Chicago.—Bonds.Sold.— 
It was announced on Thursday that the $2,000,000 refund- 


revious suit, 





ing 5% bonds offered last week by J. & W. Seligman & Co. 
of this city and the Continental & Commercial Trust & 
Savings Bank of Illinois and the Central Trust Co. of 
Chicago, have all been sold.—V. 91, p. 792. 


Philadelphia Suburban Gas & Electric Co.— Merger .—This 
company has been organized, with $4,457,500 capital stock 
in shares of $100 each (all owned by the American Gas Co. 
of Philadelphia), as a consolidation of the North Penn. Gas 
Light Co. (V. 89, p. 1355), the Pottstown Light, Heat & 
Power Co., the Lansdale & North Wales Gas Co. and the 
original Philadelphia Suburban Gas & Electric Co. M. W. 
Stroud of Villa Nova is President and W. T. Robinson of 
Haverford, Sec. and Treas. See V.90,p. 563; V.91,p. 218 


Pittsburgh (Pa.) Plate Glass Co.— Payment for New Stock. 
—Subscriptions for the 52,500 shares of new common stock 
offered until and including Oct. 1 at par to all shareholders 
of record Aug. 17, to the extent of 30% of their respective 
holdings, are payable in five installments of 20% each on 
Oct. 1 1910, Dec. 31 1910, April 1 1911, July 1 1911 and 
Oct. 2 1911.—V. 91, p. 468. 


Plaza Operating Co., New York.—7'o Pay Maturing Notes. 
—The 6% collateral trust gold notes and int. due Oct. 1 1910 
will be paid on that date at the Trust Co. of America, 37 
Wall Street, New York City. 


The auth. issue of these notes was $4,500,000. In Dec. 1908 $4,164,000 
were reported outstanding and more recently only $3,325,000. An in- 
crease of $3,175,000 in the capital stock was auth. Aug. 10 1910 (of which 
$3,000,000 6% cum. pref.) to provide for remainder of issue. Compare 
V. 87, p. 1537.—V. 91, p. 468. 


Portsmouth Berkley & Suffolk (Va.) Water Co.—Status .— 
J.S. & W.S. Kuhn, Inc., Pittsburgh, N. Y. and Chicago, in 
May last offered a block of the 5% gold bonds dated Nov. 1 
1904, guaranteed by the Am. Water Works & Guarantee Co. 
The firm then reported: 


Financial Statement 1909. 
I ache eligi. oss hc eccelts aldol $500,000 
Auth. bonded debt, $2,500,000; bonds held for betterments, $1,- 
036,500; outstanding (incl. those offered, but see United Water 
eee es te oR, De BOB oe en ck Sdn cco csanciod 1,463,500 


Annual revenue as of April 30 1909 (not 1910), $191,758; int. and oper. 
charges, $125,796; net revenue, $65,962. Since the American Water Works 
& Guarantee Co. purchased this plant 5 years ago, the net revenues have 
been more than trebled. Population supplied, 65,000. (See also United 
Water & Light Co. in V. 91, p. 158.)—V. 90, p. 854. 


Pueblo-Rocky Ford Irrigation Co. of Colorado.—Bonds 
Offered.—Julius Christensen, Drexel Bldg., Philadelphia, is 
offering at par and int. the unsold portion( less than $250,000) 
of the present issue of $1,000,000 Ist M.and collateral trust 
6% gold bonds due Jan. 1 1930, but callable at 105 and int. 
on and after Sept.11910. Par $500 and $1,000. Int. J.&J. 
at Chicago Title & Trust Co., Chicago, trustee, and at Nat. 
City Bank, N. Y. A circular shows: 


Capitalization: Capital stock, $2,000,000; ist M. & coll. trust bonds 
authorized, $2,000,000, of which outstanding against present development 
of poled See, $1,000,000, and reserved for purchase of additional lands, 

A consolidation of the properties of the Orlando Canal & Reservoir Co., 
org. in 1906, and the Huerfano Valley Ditch & Reservoir Co. Has acquired 
direct flow and storage rights to the waters of the Huerfano and Cucharas 
rivers, tributaries of the Arkansas River, a flow in the five irrigation months 
of from 190,000 to 214,000 acre ft., together with storage capacity for 370,- 
000 acre ft., sufficient for the — of more than 150,000 acres of land. 
Drainage area about 1,650 sq. miles. Average rainfall, 22 inches. Is de- 
veloping its system with a view to the ultimate purchase and Irrigation of 
about 150,000 acres of lands. The first unit of 50,000 acres is now being 
developed, the irrigation plant is practically finished and water will be 
turned on for the Irrigation season of 1911 

The bonds herein offered are a first lien on the water rights and irrigation 

lant and on the first unit of 50,000 acres consists of the most fertile land 
n Colorado, lying south and east from the city limits of Pueblo, Col. (popu- 
lation 65,000), and no part of the land Is over 8 miles from the railroad. 
Main crops: fruits, all garden vegetables, sugar beets, alfalfa, corn and grain. 
Climate mild and equable. Owns or controls about 100 cu. ft. per second 
of stream flow rights; also eight reservoir sites, combined capacity 370,000 
acre ft., for storage of flood waters of the river. 

The company has closed a contract for the sale of all its lands at a mini- 
mum price of $150 per acre for land and B mg ye = water rights;10% cash, 
balance due in 20 annual installments. itle is given to settlers after 30% 
has been paid in cash, at which time first mortga: on their lands and 
water rights, as deeded to them, are deposited with the trustee hereunder to 
the extent of $1,500 for every $1,000 bondoutstanding. As these mortgages 
represent only 70% of the cost of the land, the cash value back of these 
bonds is really more than double the principal. The President is J. M. 
Wilson and the Vice-Pres., W. F. Hamilton.; both have extensive ranch 
interests under irrigation in Douglas, Wyo. 


Ralston Steel Car Co., Columbus, O.—New Bonds.—The 
$500,000 6% gold bonds placed in London in 1909 through 
a New York banking house are secured by mortgage to the 
Columbus Savings & Trust Co., as trustee, are dated June 
30 1909 and due June 30 1929, but subject to call June 30 
1919 at 105. Par $500. Interest June 30 and Dec. 31 at 
office of trustee. All the underlying bonds ($250,000 Rarig 
— bonds) have been retired and canceled.—(V. 89, 
p. 476. 


Richardson Paper Co., Lockland, O0.—Capital Stock.— 
This company, incorporated March 1 1908 under the laws 
of Ohio, in November last increased its authorized issue of 
capital stock from $600,000 (all of one class) to $1,500,000, 
to consist of $1,000,000 common and $500,000 6% cum. 
pref.; but only the original $600,000 common, on which 
6% dividends are being paid, is now outstanding. 


The preferred will be subject to redemption after 10 years at 110. Par 
of all shares, $100. The increase in the authorized stock was made in con- 
nection with a proposed increase in the output capacity of box-board from 
50 tons to 110 tons dally; in addition, the plant produces daily 40 tons of 
miscellaneous paper. No bonds or mortgage. Pres., C. C. Richardson; 
Sec., W. S. LaRue; Treas., W. H. Richardson. 


Santa Cecilia Sugar Co.—Sale of Bonds.— Adrian H. Muller 
& Son, auctioneers, sold in N. Y. City on May 25, for $7,500, 
the following securities: 


$10,000 ist M. 6s, 1925, Feb. 1909, and subsequent coupons attached $300 
6% coupon note, due Feb. 1 1913, Aug. 1908 and subsequent coupons; 


$300 6% coupon note, due Aug. 1 1913, with Feb. 1909 and subsequent 
coupons; $5,000 stock (50 shares of $100).—V. 87, p. 550. 
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Sharp Manufacturing Co., New Bedford, Mass.—Pref. 
Stock Offered.—-Vhilip M. Tucker and Hawes, Tewksbury & 
Co., both of Boston, are receiving subscriptions at par ($100 
a share) for this new company's 6% cum. pref. stock. Sub- 
scriptions are payable 20% July 1, 25% Sept. 1, 25% Nov. 1 
1910 and 30% Jan. 1 1911, with 4% int. allowed on pre- 
payments. A circular says: 

Incorporated under laws of Mass. to manufacture cotton yarns. Pref 
stock, $300,000; common stock, $1,200,000. Pref. dividends payable 
quarterly accumulating from April11911. Pref. stock participates equally 
with the common up to 8% and is convertible for two years, beginning 
Jan. 1 1913 into common at ratio of six shares of pref. for five shares of 
common. Pref.is callable after Jan. 11915 at 120. No mortgage without 
consent of 75% of pref. stock. $900,000 of the common already subscribed. 
Plant will have intitial Installment of 60,000 spindles, with a ene. of 
90,000. Directors: Joseph T. Kenney, Pres.; Charles P. Curtis, Vice-Pres. 
Arthur R. Shacp. Treas.; William H. Bent, Frank Brewster. 


Shawinigan Cotton Co., Ltd., Montreal.—Status.—This 
company, referred to in the annual report of the Shawinigan 
Water & Power Co. (V. 90, p. 695) was incorporated on 
Oct. 22 1909 under the Canadian Companies Act with 
$1,000,000 stock in $100 shares and an issue of $2, 00,000 
Ist M. 6% gold bonds, of which $600,000 are outstanding. 


The bonds are dated Dec. 1 1909 and are due Dec. 1 1949, but are subject 
to call Dec. 1913 at 105 and interest. Par, $1,000 and $500. Interest 
J. & D. in Montreal and London. Trustee, Montreal Trust Co., Ltd. 
Sinking fund, $10,000 yearly beginning after June 1913 and increasing to 
$40.000. Pres., J. N. Greenshields, K.C., Montreal; Sec., A. C. Calde; 
Treas., Leslie G. Craig. Office, 86 Notre Dame West, Montreal. 


Shawinigan Water & Power Co., Montreal.—New Stock.— 
Subscriptions for the additional $500,000 common stock 
offered at par until Oct. 15 to shareholders of record Sept. 28 
are payable 33% at once, 33% Nov. 15 and 34% Dec. 15. 
Compare V. 91. p. 721. 


Sherwin-Williams Co., Cleveland.— New Stock Was §$2,- 
000,000 Common.—A circular stated in substance: 


In order to provide for the needs of our constantly growing business, it is 
found necessary at this time to increase our capital. At the recent meeting 
of stockholders it was unanimously recommended that the common stock 
be increased $2,000,000. A special meeting of the stockholders is therefore 
called for Dec. 20 1909 for the purpose of increasing the capital stock from 
$6,000,000 [consisting of $4,000,000 common and $2,000,000 preferred.— 
Ed.] to $8,000,000, or to such other amount as the stockholders may 
determine, all of said increase to be common capital stock.—V. 90, p. 855. 


Standard Cordage Co.—Receivership.—Justice Whitney in 
the Supreme (State) Court in this city on Sept. 24 appointed 
Clarence H. Kelsey, President of the Title Guarantee & 
Trust Co., as receiver in the proceedings for voluntary disso- 
lution begun by a majority of the directors in April last. 
Compare Y. 91, p. 657; V. 90, p. 1048. 


Standard Milling Co., New York.— Pref. Stock on 4% Basis. 
—A semi-annual dividend of 2% has been declared on the 
$6,900,000 5% cumulative pref. stock, payable Oct. 31 to 
holders of record Oct. 25, comparing with 144% in April last 
and Oct. 1909 and 144% regular and \% of 1% extra in April 
1909 and Oct. 1908. 


Dividend Record of Preferred Stock (Per Cent). 
1903. 1904 to 1906. 1907. 1908. 1909 

Apr., 1 2 yearly 3 3% 
—V. 89, p. 1222. 


Standard Sanitary Manufacturing Co.— Government Suit.— 
Suit was filed by the Government in the U. 8. Circuit Court 
at Baltimore on July 22 against 16 manufacturers of sanitary 
enameled ironware and a number of individuals connected 
therewith on the charge of forming a conspiracy or combina- 
tion in effect since June 1 last (known as the “Bath Tub 
Trust’’) to control prices and terms of sale of their products 
in violation of the Sherman Anti-Trust law. 


The corporations named as defendants include: Barnes Manufacturing 
Co., Mansfield, O.; the Cahill Iron Works, Chattanooga, Tenn.; the Colwell 
Lead Co., New York; the Day-Ward Co., Warren, O.; the Humphreys 
Manufacturing Co., Mansfield, O.; the Kerner Manufacturing Co., Pitts- 
burgh; the J. L. Mott Iron Works, New York; the McCrum-HowellCo., 
New York; MacVay & Walker, Braddock, Pa.; the National Sanitary 
Manufacturing Co., Salem, O.; the Standard Sanitary Manufacturing Co. 
Pittsburgh; the United Sanitary Mfg. Co., Noblesville, Ind.; the nited 
States Sanitary Manufacturing Co., Pittsburgh; the Wolff Manufacturing 
Co., Chicago; the A. Weiskittel & Son Co., Baltimore, and the Wheeling 
Enameled Iron.Co. of Wheeling, W. Va. 

The defendants, it is alleged, control 85% of the output of the country 
in sanitary enameled iron ware (consisting of bath-tubs, wash-bowls, 
lavatories, drinking fountains, sinks, &c.),the combinateion bing carried 
out through the holding of three patents by Edwin L. Wayman of Pitts- 
burgh in their joint interest. 

Theodore Ahrens, President of the Standard Sanitary Manufacturing 
Co., says: ‘“‘The suit grows out of certain patents we have taken up, 
resulting in a re-arrangement of prices. It is true that we control 85% of the 
output, but we have not advanced prices, nor compelled jobbers to sign 
iron-bound contracts as a condition to obtaining our goods. We have not 
refused to sell any one not signing such contracts. The statement that 
we are backed by $100,000,000 capital is absurd. All the firms in the 
organization do not do a business of $15,000,000 a year. Before we took 
up these patents we laid the matter before the Department of Justice and 
were assured that our plans were perfectly legal.’’—V. 88, p. 1065. 

Standard Transportation Co.—Steamship Bonds.—Brown 
Bros. & Co. recently offered at par and int. the unsold 
portion of $150,000 Ist M. gold 5s. A circular reports: 

Dated April 1 1910 and due serially $15,000 each Jan. 1, beginning1911 
andending 1920. Int. J. & J. (first payment Jan. 1 1911, covering 9 months). 
Par $1,000 (c*). Int. and prin. payable at Superior Savings & Trust Co., 
Cleveland, trustee. Redeemable on any interest day at par, interest and 
1% for each year the bond has still to run to maturity; but in no event 
at less than 102 and int. First mortgage upon the steel, bulk-freight 
steamer ‘‘John B. Cowle,’’ now being constructed by the American Ship- 
building Co. Length over all, 545 ft.; beam, 58 ft.; draft, 31 ft.; carry- 
ing capacity, 10,000 tons. Cost $340,000, free of all debt except this $150,- 
000 bond issue. Directors: A. E. Nettleton (Pres.) and H. S. Wilkinson 
(Sec.-Treas.), Syracuse, N. Y.:; J. Burton Ayers (Vice-Pres.) and John B. 
Cowle, Cleveland, Ohio; A. G. Brower, Utica, N. Y 

Sterling Coal Co.—Bonds Ojjered—A. E. Ames & Co., 
Ltd., and F. H. Deacon & Co., Toronto, and Rodolphe For- 
get and Johnston, McConnell & Allison, Montreal, offered 
recently the unsold portion of $1,750,000 6% first mortgage 
sinking fund bonds with 50% bonus in stock. The company 
was incorporated under the laws of the Dominion of Canada 
on Feb. 2 1910. - A circular shows: 


. 910. 
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Capitalization Now Being Issued. 
Bonds—First M. 6%, authorized, R tts 00; remaining in 

treasury, $750.000; now being issu 
Stock—Authorized, $3,500,000 (par of shares, $100); remaining 

in treasury, $1,000,000; now being issued_..........._....- 2,500,000 

Mortgage trustee, Guardian Savings & Trust Go., Cleveland, 0. Sink- 
ing fund 2% per annum on amount of bonds issued, commencing Jan. 11912. 
Denominations $100 and $1,000. Redeemable at any interest date at 105. 

The coal consumed in the central provinces of Canada is so largely ob- 
tained from the neighboring States that it has seemed appropriate that a 
strong coal company should be formed by Canadians to supplement the 
local uying market. The directors, accordingly, intend acquiring under 
terms which have been arranged, the following properties in the States of 
Ohio and West ia, or any two of said groups, with or without addi- 
tional coal properties, said three groups g: 

(1) Hileman Group (all operating) (a) ‘Sterling Mine, on Penn. RR., near 
Salineville, Carroll Co., O.; (6) Strip Vein Mine, adjoining Sterling Mine; 
(c) Ohio Coal & Clay Co., pro y on Erie RR., near Washingtonville, 
Mahoning Co., O.; and (d) Delmore Mine, on Erie RR., near tonia, 
Columbiana Co., O. (about 200 yards from the Penn. RR. and 6 miles from 
the Ohio coal mine). This district has an advantage of at least 20 cents a 
ton on freight rates to Cleveland and to all Lake Huron, Georgian Bay, 
Lake Michigan and Lake Superior poe over fe other district in Ohic. 
(2) Beckwith Group, on the B. & O. RR. (a) The Cecil Mine, in Taylor Co., 
W. Va., about 7 miles south of Grafton; (b) Malta mining roperty, in Bar- 
bour Co., W. Va., 30 miles south of Grafton. (3) Acadia Property (subject 
to approval on six months’ test), in Athens and Washington Counties, O., 
on B. & O. Southwestern, and about }4 mile south of Toledo & Ohio Cen.RR 

In all 11,026 acres, of which the coal is owned outright on 8,879 acres, 
the remainder being held under very low leasing arrangements, maximum 
rate 5c. per ton screened. The tonnage which may be economically devel- 
oped in these properties, other than the Acadia, is estimated by Charles 

ergie as over 75,000,000 tons, and in the Acadia as over 42,000,000, the 
whole being equal to an output of 1,500,000 tons per annum for a period 
of 78 years. he coal is of good steaming quality, and the Beckwith out- 
put Is also a good coking coal. 

The net profits from the four mines in the Hileman group, which repre- 
sents only one-third of the total purchase price, should within a few months, 
with additional equipment not costing more than $70,000, provide for 6% 
interest on $1,300,000 of the $1,750,000 of the bonds. It is intended to 
develop at once the two mines in the Beckwith group and to construct 
500 coke ovens. The Acadia property is believed to be very valuable. 
After paying for the properties in full, the company will have out of the 
proceeds of the sale of bonds $868,750 cash for equipment and development 
and for working capital, which is nn money asample. The money requ 
for equipment and to complete developments after providing for unforeseen 
contingencies is $666,050. 


Estimated Yearly Profits After Equipment. 
PRO io nis pawcnwivtin eee wae < wis anineel beiniin hina oe $345,500 
Deductions: Interest on $1,750,000 ist 6s, $105,000; sinking fund 
(2%), $35,000; depr., $20,000; taxes, insurance, &c., $5,000_. 165,000 


Available for divs. (over 7% on $2,500,000 stock)___.......-- $178,500 

President W. F. Tye believes that the net revenue should warrant decla- 
ration of dividends of 6% per annum upon the stock during the year 1912. 

Directors.—W. F. Tye, Montreal, Pres.; A. E. Ames, Toronto, Vice-Pres.; 
N. Curry, Rodolphe Forget and J. W. McConnell, Montreal; F. H. Deacon, 
Toronto; Andrew Squire and H. D. Hileman (General Mgr.), Cleveland, O. 
Head office, Toronto. Selling office, Cleveland. 


Taylor Iron & Steel Co., High Bridge, N. J.—Bonds 
—Wm. Morris Imbrie & Co., New York and Jersey City, 
some months since offered at 97 and int., yielding 5.40%, the 
present outstanding $300,000 first mortgage sinking fund 
5% 10-year bonds, total authorized issue $500,000, dated 
July 1 1909 and due July 1 1919, but callable at par. Cumu- 


lative sinking fund at least $20,000 yearly. A circular says: 

The capital stock authorized and issued is $1,000,000, consisting of 
$500,000 7% cumulative pref. stock and $500,000 common stock. he 
7% pref. dividend has been paid since incorporation in 1891, and varying 
dividends on the common stock, ranging as high as 10% per annum. 

There has been a total expenditure in the property of about $2,500,000, 
and our expert figures the present liquidating value at over $900,000 
without the expenditure of any moneys from the present bond issue. 
The net earnings for the last 10 years have averaged about $177,000 per year. 

The funds from the bond issue will be used in the deveiopment of water 
power from the South Branch of the Raritan River and for installation of 
additional electrical equipment, machinery, and means for handling in- 
creased output already under contract. 

The company was incorporated in New Jersey Aug. 7 1891, succeeding 
the Taylor Iron Works, one of the oldest companies in the country. It 
manufactures manganese, nickel and chrome steel and other steel castings 
by the Hadfield process. The President is R. E. Jennings, President of the 
Carpenter Steel . of Reading, Pa.; Vice-Pres., Henry M. Howe of Colum- 
bia University; Vice-Pres. and Treas., Percival Chrystie; Gen. Mgr., 
Knox Taylor. 


Texas (Oil) Co.—Listed.—The New York Stock Exchange 
has listed $27,000,000 capital stock. 
Earnings.—¥or the year ending June 30 1910: 


Gross earns. from sales, &c $9,848,770| Insurance reserve__-- _-- $250,000 
Operating expenses-_--—_-_- $5,562,755| Sink. fd. & deprec.acc’t_. 998,921 
interest and taxes___-__-- 374,222/| Dividends (12%)-_--..---- 1,562,872 

TOUR. 4 ess 2 bute adnan $5,936,977 Total deductions- ----- $2,811,793 
Net earnings -_-_-___._:._-- $3,911,793 | Balance, surplus-.------- $1,100,0C0 





V: 91, p. 517, 532. 

Union Oil Co., Los Angeles.— Bond Issue for $20,000,000 
or $25,000,000 Recommended.—President Stewart,in a letter 
accompanying the monthly dividend of % of 1%, aggre- 
gating, it is said, $145,086, says in substance: 

Only fairly to develop our proven oil territory would require the drillin 
of at least 1,000 wells, which will cost on an average $20,000 each, or a tota 
sum of $20,000,000. The purchase of lands in the new oil fields, the ex- 
tension of pipe lines and refinery systems, increases to fleet, additional mar- 
keting stations, &c., would involve an investment of many millions addl- 
tional distributed through a number of years. 

To provide for this development from earnings would limit the company’s 
ability to pay to its stockholders as large a percentage in dividends as they 
have a right to expect under our policy to so pay 50% of net earnings. 
We are therefore considering a large bond issue, say, from $20,000,000 to 
$25,000,000 for 25 years at 5%. These bonds to be offered for sale only as 
money may be required. These bonds would absorb the issues of the 
auxiliary companies which our company has guaranteed. 

The earnings of the company for 1910 will probably exceed those of 1909 
by $500,000. An increase of the dividend rate has been considered, but 
the officials have hesitated to take the step, for various reasons. The Pro- 
ducers’ Transportation Co. and the Lakeview Oil Co. have each made big 
earnings. Only 6% of our oil land holdings have so far been developed. 


Stock Option—Further Data.—On June 1 the company 
offered to stockholders of record on that day in the Union 
Oil Co. of California, United Petroleum Co. and Union Provi- 
dent Co. the right to subscribe at par, $100 a share, prior to 
July 1, for a block (amounting, it now appears, to about $3,- 
636,300) of its treasury stock in amounts up to 8% of their 
present holdings of stock in above companies. Subscriptions 
payable in four installments of 25% each, July 1, Sept. 1 


and Nov. 1 1910 and Jan. 11911. A circular further said: 

It is the poder of the Union Oil Co. to extend equal subscription privi- 
leges to holders of stock of United Petroleum Co. (amount issued said to be 
$8,075,100—Ed.) and Union Provident Co. (amount issued said to be 
$12,248,271—Ed.), and at the same time to safeguard the general interests 
of the latter company; acoordinely each stockholder su bing for two or 
more shares of the treasury stock hereby offered will exchange share for 
share one-half of the shares subscribed and purchased by him for shares 
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* of the Union Provident Co. and pay into the treasury of the Ualon Provi- 
dent Co. 4 1-6c. share for each share so excha . This latter pay- 
ment goes into a fund, the interest on which pays the running expenses 
of the m Provident Co., ins to the stockholders the payment of 
the e idends declared and to the stockholders of the Union Oll 

Co. of California without any d 


uctions whatever.—V. 90, p. 1682. 

United & Foundry Co., Pittsburgh, Pa.— New 
Stock.—The shareholders of this close Pennsylvania corpora- 
tion, which claims to be “the largest roll-maker in the 
world,’’ will vote Nov. 8 on increasing the capital stock from 
$5,500,000, as authorized at organization in 1901 (consisting 
of $3,000,000 common stock and $2,500,000 7% cum. pref., 
but only $2,000,000 of each class reported recently as out- 
standing, par $100), to $7,500,000, consisting of $2,500,000 
of . stock and $5,000,000 of common stock, of which 
$2,050,000 of pref. stock and $4,000,000 of common stock 
will be issued. 


The company has ‘‘no indebtedness of any kind other than current ac- 
counts, which we settle monthly, and we bay dividends of 7% on the pref. 
stock and 10% onthe common.’’ Ob of increase not stated. The prop- 
erties owned are McGill & Co., Lincoln Foundry Co. and Frank-Kreeland 
Machine Co., Pittsburgh; Lloyd Booth Co., Youngstown, O.; Chilled Roll 


Pare. Co. and Steel Foundry, Vandergrift, Pa. Output, “iron, steel 
and tube works equipment.” e officers are: Isaac W. Frank, Pres.; 
Chas. E. Satier, Sec., and Edward Kneeland, Treas. Office, Farmers 


Bank SBidg., Pittsburgh, Pa.—V. 73, p. 86. 

United Fruit Co.—Listed.—The New York Stock Exchange 
has listed $1,125,000 additional stock, to be issued as of 
Oct. 1 1910 in payment for the remaining $225,000 shares of 
Elders & Fyffes, Ltd., which the company has agreed to pur- 
chase, making the amount listed $24,599,000. 

Elders & Fyffes, Ltd., is engaged extensively in importing bananas and 
other tropical products into Great Britain and distributing them there and 
throughout Europe. It owns tropical plantations and 10 ccean-goin 
steamships, with two other steamships under construction. Its share capi- 
tal is £450,000, in shares of £1 each; 300,000 shares fully paid and 150,000 
shares 25% paid in. ‘The United Fruit Co.’s interest will be increased by 
the present purchase to 100%. There are outstanding £49,525 6% de- 
bentures and, on July 31 1910, “‘Habilities on account of steamers”’ of £279,- 
670 


Income Account.—For nine months ended June 30 1910: 





Net earnings... --.-.----- $4,584,087! Tot. surp. Sept. 30 1909_$12,006,805 
Interest and miscellaneous 298.486 ——— 
——_——— Total surplhus-------- $15,476,386 

Total net incom ------ $4,877,573| Extra div. (10%) paid 
Dividends declared ---- -- 1,407,992 Nov. 15 1900.......-. 2,134,000 
Balance, surplus --.--- $13 342 386 


ae « pg for 9 months - _ _$3,469,5861 
—-V. 91, p.731, 42. 


United Shoe Machinery Corporation .—Settlement of Litiga- 
tion—Acquisition.—It was announced this week that a set- 
tlement had been effected of the outstanding litigation (con- 
sisting of a number of suits) between the company and Thos. 
G. Plant, President of the Thos. G. Plant Co., shoe manu- 
facturers, with plant at Jamaica Plain, Mass. Compare 
V. 91, p. 158. 


No authoritative statement is made as to the extent or terms of the deal, 
but unofficial reports are to the effect that the compeny has acquired the 
Lynn and Lawrence, Mass., plants of the Wonder Worker Shoe Machinery 
Co., together with its patents and other rights, and possibly also the shoe- 
manufacturing business of the Thomas G. Plant Co., the consideration being 
vaneeay stated as from $5,000,000 to $10,000,000. 

inery Co ted in New Jersey = 


The Wonder Worker Mach ¥ 
Aug. 29 last with $10,000,000 authorized capi stock, of which $3, 
paid in. Mr. Plant it is said, has spent “upward of $4,000,000 
for the plants at L. and Lawrence and the eens of the patents 
and construction of machinery, some features of which were improvements 


on by the United company. 
The G. Plant vempeny was incorporated in Massachusetts in 
1893 and reinco: ted in New Jersey in 1901. Its capital stock at last 


accounts was $2, ,000 common and $1,250,000 preferred, a total of $3,- 
750,000 out of gene authorized. The preferred stock receives 
dividends of 7% annnually; common stock dividends have been paid in 
various amounts. The stock has been closely held and not publicly quoted. 
The company’s surplus was recentl Pg bang at $608,956, its patent rights 
and trade-marks being valued at $1,250,000.—V. 91, p. 158. 

pany is reported to be contemplating a re-arrangement of its 
capitalization. It is planned to issue a pref. 6% stock to 


replace a part of the common stock.—V. 89, p. 917. 


United States Independent Telephone Co., Rochester, 
N. ¥.—Verdict Against Promoters.—A jury in the Supreme 
Court at Rochester on Sept. 23 returned a verdict in favor of 
Frank H. Downey, holder of one of the company’s bonds, 

laintiff, against Thomas W. Finucane, George Eastman, 
Hiram W. Sibley, James 8. Watson and other directors 
and promoters of the company, formed in 1905, as defend- 
ants in a suit to recover damages for alleged false representa- 
tions in the prospectus offering the bonds. There are said 
to be $13,407,000 of the bonds outstanding. 


As stated in the newspaper accounts, the promoters purchased the burglar 
alarm franchise of the Mercantile Electric Co..of New York for $250,000 
and had it conveyed to the United States Ice Co. for $40,000,000 of its 
stock and bonds. The Appellate Division of the Supreme Court thereafter 
held that the Mercantile company’s franchise wasvoid because it had not 
been granted by the Board of Aldermen. The Independent Co. went 
into receiver's hands in Feb. 1908 (V. 86, p. 486). 

The jury brought in special findings to the effect that the issue of $40,- 
000,000 stock for the Mercantile Electric Company's franchise was fraudu- 
ent, and that the representations of the prospectus about this and other 
matters were intended to deceive the public. Compare V. 87, p. 681; 
V. 86, p. 1534, 486; V. 85, p. 409. 


Weiser Valley Land & Water Co.—Bonds Offered.—The 
bond department of the Colonial Trust & Savings Bank of 
Chicago (the trustee) recently offered at par and int. 
$300,000 (total issue) Ist M. 6% serial gold bonds, par $100, 
$500 and $1,000, dated Jan. 3 1910, payable serially each 
Jan. 1 from 1912 to 1917; $31,000 in 1912, thereafter $53,- 
800 annually, but redeemable Jan.1911 or on any int. date 
thereafter at 105 and int. P. &i. (J. & J.) at office of 
trustee. A circular says in substance: 

Secured on the land, reservoir, irrigation system, water rights, franchises 
and all property now owned or hereafter acquired; also by deposit of ap- 
ectry mortgages from purchases of the orchard lands in the ratio of 

1,250 for each $1,000 of bonds issued. Bonds cannot exceed at any time 
$65 per acre pron irrigable lands held by the company, which Is only from 
33 1-3% to 25% of the value when under ditch and about 14% of the value 
when planted to bearing orchards. 


Company organized under laws of Idaho; pald-u 
President, Edward Payne, President of Boise State 


capital, $500,000; 
ank, Idaho. 


Owns 





and controls about 7,000 acres of the best orchard lands (“Council Mesa 


Orchards’’) in Washington County, Ida., being a district famous for apples. 
Property consists lotecly of deeded lands held in fee simple by the com- 
pany, which are being divided into 5 and 10-acre tracts with 


apples; within three years from planting will be held at $300 to $500 per 
re en under ditch, with water obtained from the Middle Fork 
of the 


iver —s. source in the Weiser National Forest Reserve, 
a drainage basin of some 84 square miles, snow remaining on some of the 
mountains the entire year. Has State grant of ample and perpetual water 
rights on Middle Fork and Lost Creek. The Pacific & Idaho Northern Ry. 
skirts the western edge of the land (none is more than 4% miles mane: 
connecting at Weiser with the Oregon Short Line (U. P.) and now 
extended northward so that it will soon have an outlet to the Chi. Mil. 
St. Paul, tue Nor. Pacific and the Great Northern railways. Neighboring, 
towns: uncil, population 800; Cambridge, population 500; Midvale 


Population 1,500, &c 

Westchester a Water-Works OCo., White Plains, 
N. ¥.—Payment of First Mortgage Bonds.—The Farmers’ 
Loan & Trust Co. of New York gives notice that, in pursuance 
of a judgment of the Supreme Court, it is now prepared to 
pay the principal of the ist M. 6% bonds, dated July 1 1886 
and payable July 1 1906, with the interest represented by 
the coupons attached to the maturity of the bonds. 

The property is now owned by the village of White Plains, which took 
over the same under condemnation proceedings on Sept. 1 1898. There 
were outstanding in addition to the $100,000 ist M. bonds referred to above 
$100,000 6% ist consol. M. bonds of an authorized issue of $200,000, dated 
Jan. 1 1900 and also maturing July 1 1906, the $100,000 ist consols which 
were reserved for the ist M. bonds never having been issued. The award 
as finally fixed by the Court of Appeals after two appeals, during thirteen 
years’ litigation, leaves practically nothing for the Rolders of the 2d (or 
consolidated) mortgage bonds. 

(Alan) Wood Iron & Steel Co., Philadelphia .— Merger. — 
This company early in April completed its merger of the 
Richard Heckscher & Sons Co., a company with $2,000,000 
capital stock (recently increased from $800,000), owning a 
blast furnace with two stacks (combined annual capacity 
about 250,000 tons) at Swedeland, Pa., upon the opposite 
side of the Schuylkill River from the Alan Wood plant, 
making the latter independent as regards its supply of pig. 
iron. 

The capital stock, authorized, issued, or both, was recently 
increased from $3,500,000 ($3,000,000 common; $500,000 
8% preferred; par $100) to $7,000,000. No bonds. Pres., 
Howard Wood, 519 Arch St., Philadelphia.—V. 76, p. 1200. 


Youghiogheny & Ohio Coal Co., Cleveland, 0.—Status— 
Bonds Offered.—The Tillotson & Wolcott Co., Cleveland, O., 
are offer at 101 and int. the unsold portion of $200,000 
Ist M. 6% sinking fund gold bonds, dated 1908 and due 
July 1 1933, but callable by lot on any interest date at 105. 
Int. J. & J. at Guardian Savings & Trust Co., Cleveland, 
trustee. A circular shows: 


Capitalization: stock, $1,500,000; bonds, authorized and issued, $2,- 
500,000. The bonds are a first and only lien upon the somener* property, 
which is located in Westmoreland and Washington counties, +, One tract 
near Washington, Pa., on the Pennsylvania RR., the other near West 
Newton, Pa., on the B. & O. RR.; together containing 6,700 acres of high- 
grade gas and steam coal, owned in fee and fully developed: 2 shaft mines 
and 2 drift mines, total developed capacity about 180,000 tons per month 
output; actual output has been about 120.000 tons r month. The 
property is valued at from $4,500,000 to $5,000,000. e company con- 
bs Pan at West Superior, Wis., one of the best equipped docks on the upper 
akes. 

For the past five years the company has handled an average of 2,500,000 
tons of coal per year. Sinking fund for bonds 10c. for each ton of run-of- 
mine coal shipped, which on an estimate of this acreage, at 53,500,000 tons 
run-of-mine, would retire the entire bonded debt twice over; $63,000 bonds 
have already thus been canceled. 

Officers: F. M. Osborne, Pres., Cleveland; J. S. Patterson, Vice-Pres., 
ee S. H. Robbins, Sec. and Treas., Cleveland. Compare V. 81, 
Pp. ‘ 








—The well known Berkeley School, at the corner of 72d 
St. and West End Ave., New York City, opened its 31st 
year this week with a full complement of instructors and 


pupils. The increased attendance has necessitated the open- 
ing of the Berkeley School Annex, directly across West End 


Ave. This building is adapted to the uses of the lower school 
and can accommodate 100 pupils. The new headmaster, 
Joseph Curtis Sloane, enters upon his duties at the opening of 
this year upon the retirement of Dr. Edwin Fowler. 

—The second annual number of “Walker’s Manual of 
California Securities and Directory of Directors’, com- 
piled by H. D. Walker, 454 Montgomery St., San Francisco, 
isnow athand. It isa handsome volume of about 400 pages, 
some 54 of which are devoted to financial statements of the 
banks in San Francisco, 210 to electric railways, oil, 
light and power and miscellaneous corporations, 29 to ranges 
of prices at San Francisco Stock Exchange from Jan. 1 1909 
to June 30 1910 and 101 to the directory department. 


—Attention is called to the list of high-grade securities 
advertised on another page by Redmond & Co. They point 
out that the offering affords an exceptional opportunit 
of acquiring bonds at prices well below the figures at whic 
they have sold every year for the past few years. 


—The Broun-Walker-Simmons Co., Crocker Building, 
San Francisco, has opened an Eastern office in the Metro- 
politan Life Building, this city, under the management of 
A. J. Norton. The firm makes a specialty of dealing in 
California securities and high-grade orange and olive lands. 


—C. E. Denison & Co., Boston and Cleveland, are adver- 
tising on another page a list of municipal bonds which they 
are offering; also a list of issues wanted. A descriptive cir- 
cular of the bonds offered will be mailed on request. 


—Devitt, Tremble & Co., Chicago and Philade]phia, have 
issued a circular describing a number of Western municipal 
and other issues which they offer at prices to show an at- 
tractive yield on the investment. 

—William Salomon & Co. advertise in our current issue 


an offering of four attractive bond issues to which the atten- 
tion of investors is invited. 
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Reports and Documents. 





ILLINOI 





CENTRAL RAILROAD COMPANY. 


SIXTIETH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910 








To the Stockholders of the Illinios Central Railroad Company: 


There is submitted herewith the report of the Board of Directors covering the operations and the aff 


for the year ended June 30 1910: 


f the Company 


The number of miles of railroad operated by the Company on June 30 1909 was_____.__...--.----+--+---+-- +--+ ee +e GS tach eae 4,550.54 
There was no mileage added or deducted during the year 
The average number of miles operated during the year ended June 30 1910 was_.__..___..-..--..-.-----------------------+------------- 4,550.54 


as compared with 4,547.41 miles in the preceding year, an increase of 3.13 miles. 


The following mileage, owned but not operated, was completed during the year and is now reported for the first time 


as main track: 


Keusington..@ Master Matroad 2 iio. adn foe oe sk le sn ee hs ck ei ie a ela eee So ian eed « CeCe waes CoS Oo es 


INCOME FOR THE YEAR. 


The following is a statement of the Company’s income for the year compared with the previous year: 


6.71 





Increase (+-) or 











1910. 1909. Decrease (—). 
AP Bee Se Cr, DE. odin 60d wig ho tho de 4hanee nene ics dnecaaccsopmenes 4,550.54 | 4,547.41 +3.13 
re OL oo dada ta dmatindnes beuibd med daweh names sda pea nea $57,493,252 04 $53,338,260 75 +$4,154,991 29 
COR I CO os 5 oo Cr eamndnnnceccnchpecdbbeodbdmnnp oe «45d Ebb 391,469 05 334,075 53 +57,393 52 
Te ee OE 86 iia 8 ois CAME So Sx Rei owe aS coin ccadihs) (hermes $57,884,721 09 $53,672,336 28 +$4,212,384 81 
i I ee Es on on ca denbebibhacee ccncgocbupup- cbedusceateneuaee 4,545,340 44 3,473,175 91 +1,072,164 53 





CE GE SEINE hia Sis hininn SdEK Gib is au 6c when iin nd ce hes ponents 


$62,430,061 53 


$57,145,512 19 


+$5,284,549 34 





I a a a ak alc ct tn Ca eo cee ath oe Gi es wm Gide wo ea we te wo cents ten i wh i sc a 
EGXGNCS GEUEE We GHGTEUNRE CRPCUNOS. oe nn 2 kc nh db ch kk ce Ce wa 


$43,320,730 39 


$38 415,638 63 


+$4,905,091 76 





SN GUD in fees ek eckinan cn nuke ame E bs ca ddaln ad heb owen oh awe que pion beeen 
PARED: wotagphenn net Seca side Mend ie tal Odie se @ hid ee we Sa 4am meen ed io & wag eae 





Te I I: gs tad Oi, his ey adh bd Ohne Se eae ad pe on She HS ahh eae 





Co SS OE abi Soak Sh Sa dl ied Shwe ase ckoeweccwasd Jc vbspanuawowe 
Income from investments, etc.__.__-.-- aS ee al as as cain ob ons tos ws a la <vomueene he 





Gross corporate income _------ wish Skid webiectncin  apttad RE ci a coda nee aon sdecdacd cc weusee eee 
Fixed charges and rents______-_- silt a OE sth ele Sy sah on th dh gw pecs nto a> ge to gh ghee aac 


3,796,511 32 2,988,674 65 +807 ,836 67 
$47,117,241 71 $41,404,313 28 +55,712,008 43 
2,524,898 68 2,276,969 15 + 247,929 53 
$49,642,140 39 $43,681,282 43 +$5,960,857 96 
$12,787,921 14 $13,464,229 76 oer ee ee 
*3,892,743 26 *3,825,008 00 +67,735 26 
$16,680,664 40 $17,289,237 76 —$608,573 36 
8,847,466 22 9,155,101 44 —307,635 22 





al ee whan mehiomn dpe ane wih ieee eal 
Applied as follows: 
7 per cent dividend on outstanding capital stock.._...-.....-..--.-.-.......----.-- 
I A i int ote eee Simm mn ere pow ule hind oo ok I 
I and wencsacucscactasst nee 





$7,833,198 18 
$7,650,720 00 


182,478 18 





$8,134,136 32 


$7,650,720 00 
232,266 92 
251,149 40 





—$300,938 14 


—$232,266 92 
—68,671 22 





* The Surplus Dividend Fund and the interest accruing on securities in that fund are omitted from this statement and, for comparative purposes; 


the same items are eliminated from the 1909 figures. 


As predicted in the — for the preceding year, the business during the 
tates of Indiana, Illinois and Kentucky, ba; been the largest in the history of your Company. 


bituminous regions of the 


ar, notwithstanding the coal strike in the 


On April 1st the miners in Illinois, Indiana and part of Kentucky declared a strike and since that date there has been but 


little coal shipped from the Illinois mines, from which your Coy ayers its bing a on gy 
y little tonnage from mines in , 


Indiana resumed operations on May 5th, but we handle comparative 


tucky mining operations were at no time entirely suspended and the conditions were never serious. 


The gross operati 


of $5,284,549 34, or 9.25 per cent. 


The mines in 
In Ken- 


income was $62,430,061 53, as compared with $57,145,512 19 for the previous year, an increase 


The revenue from the transportation of freight amounted to $38,777,758 45, an increase of $2,773,861 16, or 7.70 per 


cent. 
other freight, an increase of 13.65 per cent. 


Of this freight, $5,876,784 22 was derived from coal traffic, a decrease of 16.70 per cent, and $32,900,974 23 from 


The revenue from the transportation of passengers was $11,881,013 64, an increase of $1,015,654 66, or 9.35 per cent. 
The increase was general in all classes of travel, the number of revenue passengers transported showing an increase of 11.37 


per cent. 


The income incident to operations amounted to $4,545,340 44, an increase of $1,072 


In transporting these passengers, the increase in passenger train mileage was 6.69 per cent. 
164 53, or 30.87 per cent. 


The 


principal item of increase was in the receipts from the hire of freight cars and was due to the expansion of business, causing 
a more general interchange of freight cars with other roads, and to an increase in the rate from 25 to 30:cents per day, during 
four months of the year, charged other roads for the use of your Company’s cars. 


The gross expenses amounted to $47,117,241 71, as against 
712,928 43, or 13.80 per cent. 
previous year. 


In Maintenance of Way and Structures, the principal increases were as follows: 


» $218,403 45 in the cost of ballast and placing it in track. 


41,404,313 28 the previous year, an increase of $5,- 
The ratio of expenses to earnings was 75.47 per cent, as compared with 72.45 per cent the 
The increase in expenses was general and affected nearly every account. 


The cost of new ties — in track increased $322,392 96, due not only to the greater number of tie replacements but 


also to the cost per tie of those used. 
There was an increase of $86,121 02 in the cost of renewals of rails. 


Owing to the sige 34 of the winter, the cost of removing snow and ice was $186,492 89, as against $40,987 78 last year. 


In Maintenance of 


quipment principal items of increase were in repairs to locomotives and to freight train cats. 


In repairs to locomotives the increase was $493,136 55, or 14.42 per cent, caused by the greater number of locomotives 
receiving thorough and general repairs; the increased rates of pay granted certain classes of employees effective during a, 
portion of the year, and the increased cost of running repairs occasioned by locomotives making 5.86 per cent greater mileage 


ir handling the increased businesss. 


In repairs to freight train cars the increase was $1,605,471 16, or 27.70 per cent. The increase in this item was due to 
the excessive cost of repairs made to your Company’s cars at outside shops during the year, and in addition, including in 
this year’s expenses bills for repairs made at outside shops near the close of last year and not vouchered until the current year. 

The excessive cost of or grate to freight train cars, which had increased steadily for several years past and particularly 


the extremely heavy cost o 
instituted in the early part of the present calendar year. 


repairs made during the current year, attracted attention, and a thorough investigation was 


The disclosures resulting from this investigation have shown that, through the collusion of a number of your Company’s 
most trusted officials and certain car repair companies, your Company has been defrauded of an amount estimated at 


from $1,000,000 to $1,500,000. 


Settlements of the civil suits against two of the car companies involved have been made and the amount recovered was 


credited to the account ‘Freight 


rain Cars—Repairs” during the current year. 


matter to a conclusion and will vigorously prosecute criminally all persons engaged in this conspiracy. 
: Transportation expenses increased $1,116,968 77, or 6.00 per cent, and while, as in the two preceding accounts, the 
increases were general, the principal causes for increases were in the large volume of business transported; the extreme 


severity of the winter resulting in a congestion of traffic of considerable extent on your Northern and 1 
In addition, your Company granted increases in the 


consequent increase in the cost of transporting the business offered. 


The Board of Directors are pursuing this 


estern Lines, and a 


rates of pay to certain classes of its employees, effective during the months of February, April and May of current fiscal year. 
In connection with the increase in transportation expenses, attention is directed to Table 16, which shows that the 
number of revenue passengers carried one mile increased 9.91 per cent and the total tons of revenue freight carried one 


mile increased 8.88 per cent. 


There was an increase of $807,836 67 in expenses other than operating expenses, principally caused by an increase in 


hire of freight train cars, andthe explanation under head of “Income incident to o 


train cars, applies equally to this increase. 


perations,”’ with respect to ‘hire-of freight 
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The taxes were $2,524,898 68, as against $2,276,969 15 the previous year, an increase of $247 ,929 53, or 10.89 per cent, 
owing to the payment of the Federal Excise Tax, increase in our Charter Tax in Illinois and increased taxes in the various 
tates. 
There was a decrease of $676,308 62, or 5.02 per cent, in the operating income. 


CAPITAL STOCK AND FUNDED DEBT. 
These remained unchanged during the year. 


BONDS OWNED—TABLE NO. 3. 


There was an increase of $290,262 05 in the book value of bonds owned, due to the receipt of $218,272 08 Dubuque 

& Sioux City Railroad Company 4 per cent bonds at par, in liquidation of advances for additions and betterments on that 
road; .$233,653 25 of The Yazoo & Mississippi Valley Railroad Company Gold Improvement bonds at par, covering ex- 
— for additions and betterments on that railroad; the purchase of $75,000 Peoria & Pekin Union Railway Company 
ebenture bonds at par; $1,335,000 Mississippi Valley Corporation 4 per cent bonds in which several of the funds were 
formerly invested, substituted by other securities; $4,467 07 added to the book value of the Indianapolis Southern Railroad 
Company 5 per cent bonds on account of improvements to that railroad. There were transferred to the funds $1,576,000 








of The Yazoo & Mississippi Valley Railroad 


Orleans & Texas Railway Company bonds owned was reduced $130 35 in adjustment of account. 


STOCKS OWNED—TABLE NO. 4, 

The decrease of $3,787 00 was due to a reduction of $9,700 in the Treasury holdings of the Company’s stock, partially 
offset by an incrcase of $5,913 in miscellaneous stocks owned. 
SURPLUS DIVIDEND FUND. 

Interest in the sum of $51,450 accrued on securities in the fund was added thereto, increasing the fund to $1,509,336 92. 


INSURANCE FUND—TABLE NO. 8. 


The fund during the year was augmented by charges to Operating Expenses, interest on securities held in the fund, 
collections from lessees and from Insurance Companies, account of fire losses, $347,991 11; losses by fire and premiums 


paid to Insurance Companies amounted to $321,181 75. 


of $26,809 36, as compared with last year. 


an increase of $13,786 08 during the year. 


SINKING FUNDS 
The trustees of the Cairo Bridge Fund reported holdings as of June 30th 1910 as follows: 
For the Contingent Fund $504,750 11; for the Sinking Fund $198,141 71, an increase of $26,663 65 for the year. 
.. The trustees of the other funds reported that they held as of June 30th 1910 in the Sinking Fund for Western Lines’ 
bonds, $955,281 24, an increase for the year of $83,742 81; in the Sinking Fund for Omaha Division bonds, $114,051 69, 


The additions during the year to the several funds amounted to $124,192 54. 


CAPITAL EXPENDITURES. 
The improvements charged to capital and included in cost of railroad and equipment during the year amounted to 


$1,556,633 45, and are shown in Table 14. 


ompany Gold Improvement bonds, and the book value of the Louisville New 


The balance at the close of the year was $2,036,464 51, an increase 


The work at New Orleans, in connection with the establishment of a union freight terminal to be used jointly by this 
Company and The Yazoo & Mississippi Valley Railroad Company, has progressed during the year,and the amount expended, 
$523,641 05, has been properly distributed among the various accounts. 


STANDARDS OF MAINTENANCE. 


The expenditures for Maintenance of Way and Structures were $7,607,891 43, compared with $6,196,286 59 for the 
previous year and for Maintenance of Equipment $13,502,249 72, compared with $11,265,627 08 for last year. 
There were 923,437 more tie replacements and 64.02 more miles of rail relaid during year than during previous year. 
The average weight of rail in main track was 76.38 pounds as compared with 76.00 pounds last year. 
The average heuling capacity of locomotives on level track increased 62 tons during the year. 
The average age of locomotives was 13.87 years, compared with 13.36 years last year, and of revenue freight cars 


8.44 years, con pared with 7.60 last year. 


All passer ger cars and 98.42 per cent of the freight cars are equipped with air brake appliances. 
J.T. HARAHAN, 


By ord r of the Board of Directors. 
Chicago, September 16 1910. 








TABLE NO. 1—ASSETS AND LIABILITIES. 


President. 








Table ASSETS, | June 30 1910. | June 30 1909. | raDte | LIABILITIES. June 30 1910. June 30 1909. 
Capital Assets— | |_ Capital Liabilities— 
2 |Railroad and equipment___-_-_--- $209,993,106 06 $208,436,472 61) EE CE 6 i ont oon nannmen $109,296,000 00 $109,296,000 00 
SS EES 85,594,105 53, 85,303,843 48 Leased line stock. ---..---..-...- 10,000,000 00, 10,000,000 00 
4 |Stoeks owned ___-_.------------- | 10,631,466 91 10,635,253 91) Funded debt—Illinois Central RR.! 





$306,218 ,678 50, 


$304,375,570 00 








Gurren’ Asseis— 


Cash $2,700,129 52 


| 
$2,881,268 41. 











Deferred Asseis— 

















179,819,275 00 
16,234,000 00 


179,819,275 00 
16,234,000 00 





$315,349,275 00 





Current Liabilities— 
Dividend payable Sept. 1 1909_-_.-- 








'$315,349,275 00 





$3,825,360 00 


rt ee einem acee 413,571 89) 628,069 82 Dividend payable Sept. 1 1910___-- Se RE i ka co cacickedaae 
Due from agents... -_-.--.--.-.-.- | 443 ,659 30 320,000 99 Coupons matured but not presented 65,322 50 66,355 00 
Remittances in transit_-_-.-.-_-_- 1,447,191 28 1,431,149 11} GCemmens Gue F009 4... oo wc caw none 1,063,450 00 1,063 ,450 00 
Individuals and companies_-______- 2,266,569 92 1,681,411 20 Dividends due but uncalled for_-_-_- 30,949 80 29,160 30 
B,C 6 one ckeuine ay owe 78,356 60 89,739 44 |Dividends payable July 1__-_----- 200,000 00 200,000 00 
Material and supplies______._.__-_- 4,675,488 84 6,546,054 61 |Bonds past due, not presented -_--- 1,000 00 1,000 00 
Loans and bills payable._..._._--- ee ten ee 

| $12,024,967 35) $13,577,693 58) Censemnnee CGrertes. Gi co soe at 161,483 12 302,073 41 

‘Treo Welemoes. ... 2.65. .ccnuers 377,171 13 285,772 26 

Individuals and companies_----_--_- 198,326 44 62,853 21 

| Vouchers and pay-rolls_..-..----- 5,077,904 86 3,488,359 72 
































Individuals and companies_-_-_-_-_--_- | $494,024 33 $857,834 53 $11,400,967 85; $9,324,383 90 
Due from subsidiary companies_ _---! 3,542,414 87 3,419,422 10 Deferred Liabilities— 
ce aie pitttaed ee ee Pe eee | 456,294 73 381,807 35) Interest accrued on bonds and loans 
5 j|Advances account other railroads__/ 7,547,432 08 7,504,377 32) SY DG Be Caching uein avend $785,791 46 $785,791 46 
St. H. and subsidiary, |Taxes accrued, but not due___--_- 272,521 11 571,457 35 
lines suspense account________-- 3,328,300 00 3,328,300 00, |Individuals and companies-_-_----_- 1,620 39 70,164 65 
Interest accrued on bonds and loans {Loans and bills payable. -_-_-__..-.-}_..--...--.--- 1,620,000 00 
to June $0... .-.---------.---- | 292,029 39) --.--------- Stock and funded debt of St. L. A. 
| & T. H. and subsidiary lines__--__ 3,328,300 00 3,328,300 00 
| $15,660,495 40) $15,491,741 30) Rent—Cairo Bridge, accrued to 
PU xt kb meno weak sane eiiew Te a vie ict cen ho lee 
: $4,390,732 96; $6,375,713 46 
i Contingent Assets— Contingent Liabilities— 
Assets in Insurance fund___-_--.----| $2,036,464 51| $2,009,655 15|| 8 j|Insurance fund______--.--------- $2,036,464 51) $2,009,655 15 
‘* Surplus dividend fund__--; 1,509,336 92 1,457,886 92 \Surplus dividend fund__---------- 1,509,336 92 1,457,886 92 
“ *Peemen rene —....-.-.-- | 250,000 00 250,000 00 SII i 250,000 00 250,000 00 
Unadjus SEG nn meio n-5-= 1,210,415 83 2,318,714 20) \Replacement of equipment fund _--__- 1,245,810 97 790,459 96 
pS RES tae ae a 311,141 75 418,104 56) [Fund for auto couplers and air 
Collateral held against bank ac- : 1 eae ah aoe ee cee Mi 27,964 96 
ee PR TIES ER Re 41,000 00 52,600 00 el RE: 46,423 75 68,311 90 
Advances to associations. ___.._-_- 10,751 33 10,277 73) \Unadjusted accounts___...-_.___- 188,747 49 1,262,638 92 
| {Due to proprietary companies ----_- 10,308 23 13,487 97 
' $5,369,110 34) $6,517,238 56) ANGER cc: 5... tu wcs awewk am 11,540 73 6,875 00 
3 ' $5,298,632 60) $5,887,280 78 
&. | 
|| 9 |Balance to credit of Profit and Loss_} $2,833,643 18} $3,025,590 30 














$339,273 ,251 59) 





$339,962 ,243 44| 











Totel Mabilitios... ..-.cassese 








$339,273,251 59 





$339,962 ,243 44 
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TABLE NO. 2—RAILROAD AND EQUIPMENT. 





























June 30 1910. June 30 1909. Increase. Decrease. 
ee Ce SE I ss Cakcne wa as oncenescnsccecannscnceaewee $72,716,470 87 $72,176,023 78 SOGGGGe CO. Bc cvicibunscuni 
Illinois Central RR.—Purchased Lines: 

ce nnn tances enane ne town amen oe eel a 3,266,851 30 3,262,235 58 ee ge Meee mepe ear 
CD. Se ee ee nde a ide mates nnancacsswuces sme wns 2,591,926 26 2,587,257 34 4,668 92 Jd Mainibabate . 
Ee ee sn 6 oe 6 ceca nwastnddonsoanavavcaninewae 1,438,024 87 3 Gemveee GO Fo ccwcwucuwe $1,402 02 
GC PEO UU GUNNER wip wesinn cede cena ccsccunbesenscoen 1,853,117 60 1,849,761 07 3,356 68:8: -ce.eeie sce 
ee le din dina Sih bc ns odes nn acocdnmetinnan a 584,567 97 584,281 49 = EY aegis 
Chisses ee an wa ao nwa aaaohmemiinnmn ai 10,941,295 23 10,930,099 72 oF Be ee ree eer ee. 
Te ee. ack gadinad conan onaacucdumasud 5,583 14 205, Ree ep ee ea Ry ieee Re pee TE 
ee es Bek al 6 San nod Goan supine ee 1,927,586 46 1,925,915 22 p NS Sin a 
I ee heh hice al dates os ws @ chin eo 2 © oo om aa 12,968 68 12, Peer 2 ios ere OE Co oes bean 
St. Louis Division (St. Louis, Alton and Terre Haute)___________- 13,047,411 52 13,017,336 89 30,074 63 q@ ------------ 
I i, ois oe ws cen olsen ts 6 iki bo hie wo le ova a 2,080,881 04 2,073,595 27 Simee 84 .+ ei ok sdb dials 
rr ee ee eat akon nusnad bed ag 3,181,550 85 Peer tetas des Sew q 10 98 
Cee ke ae tn wean ae beh bbmad an oh emma 285,062 21 285, MeEGE T cisb in audiee e kav cee 
i lal hy ali te cas men mb nh apd tos te tw mo Oth oes hw 263,527 12 Dat Be. 1. cnetebenudac! Beacham male 
rr rs i. eee hed ns nao Oman anna dane eae 531,660 91 Ganseee el |. wkeeec sue 2h 875 00 
ee es a ie Sous one Caebenencschs mawewue 104,338 53 101,868 06 S470 47. 5S * toi lc. 
Illinols Central—Terminals: 4 
i ee ee. is vote hethnten hoe wtnannonekenaa ce h ais 6,366,834 99 5,843,193 94 SOO GOR GOR eewieeiiin cud 
EE ee el ee ei a hee In CMe om Ann Om ow ono mm epi si o a 2,721,391 11 2,665,519 38 Gene be ee Wk week ove 
Ce ee eee bran heenawcencbwenaane pane wa 62,508 21 260,899 42 ee FB Lees eee 
Loe, ainien tna nso nnn eee ona womnnsiew atm 80,957 18 75,569 98 5,387 20 ; ss iret 
ee ee eee ne come sec seosaseacuncennudae 2,028,562 13 2,021,847 17 Osta Oe aheocacenane 
Cy ee ee PO ad oo can on ws nonebneaboncu ae 45,283,464 66 45,083,560 73 Xk ee pe eg. 7: 
Louisville Division lease and mortgage lien.__..--_-...-...-._---._...! 27,791,563 22 27,631,841 79 20Os7EE GS: |. Situs cnic 
Lien on Dubuque & Sioux City RR. to secure I. C. Western Lines bonds_- 5,425,000 00 Seeeee OO 6a wasseseo ca FE ee euteeioe 
CE SUE CG ELMAR GOOLE oo oh b we hi dianaewaemubnnbhe oa aaa 5,000,000 00 See Vee OF tS avecwkspesks ee aes 
Nes cs Mies Ras Cie an oe gO Om ee apa en ned > Odea enda my hee Sir mas oa $209,993,106 06 $208 ,436,472 61 $1,556,633 45 |. Seer seeest- 
TABLE NO. 3—BONDS OWNED. i 





| June 30 1910. 


June 80 1908. 





Par Value. 





Book Value. Par Value. } Book Value. 
Se a CN IIS I, ek dled ned meebo oon whan ccasascuacd $71,000 00 $71,000 00 $71,000 0 $71,000 00 
Illinois Central Gold, Louisville Division, Three and a a OE 3966... 1 26 sen sea eeeew 2,100,000 00; 2,100,000 00; 2,100,000 0 2,100,000 00 
Illinois Central Gold, St. Louis Division, Threes of 1951_.._.__.._______.____-.-_---- 275 00 101 50 275 0 101 50 
Illinois Central Gold, Litchfield Division, an os emake os ot ws > as EAS ae Ae 87,000 00 87,000 00 87,000 0 


Illinois Central Gold, Purchased Lines, Three and a RE SO 
Illinois Central Gold, First Lien Equipment Fours_--.-.-.........---.....----- 
Chicago St. Louis & New Orleans R OS 438, See eae oe ee 
Yazoo & Mississippi Valle 
Dubuque & Sioux City RR. Co. Gold Fours of 1951_____.____-.--__ _______ __- 
Indianapolis Southern RR. Ne li a a le ge AMM Bec 
Kentucky Valley RR. Compeny Gold Fives. ._...................6...-.--55 
Mississippi Valley Corporation mg of yw . scene llc ichen eines cho’ sn ius oe eli 
Mississippi Central gecone Mortgage (past d 
Tennessee Central RR. . Prior Lien Pours 3 Rs ibaich detain < a a oi eee 
Peoria & Pekin Union — I UT scenes oh 9h ginko in enn std Betachilad nwo as ow eh aon has 


Bonds Pledged—See Table No. 7— 
Yazoo & Mississippi Valley RR. Co. First Mortgage Gold Fives of 1952-___- 
Cherokee & Dakota RR. Co. First Mortgage Gold Fives of 1935_________- 
Cedar Rapids & Chicago RR. Co. First Mortgage Gold Fives of 1935__-__-_- 


Louisville New Orleans & Texas Ry. Co. Second Mortgage Fives of 1934___ 
Louisville New Orleans & Texas Ry. Co. Land Grant Income Bonds of 1934_ 


RR. Co. Gold Improvement Fours of 1934, Registered ____-- 


$3,100,000 00 
830,000 00 


Louisville New Orleans & Texas Ry. Co. First Mortgage Gold Fours of 1934_$16,832 000 00 
9,104,000 00 
9,904,000 00 


2,662,000 00 
30,000,000 00 


600 00 
1,338,000 00 


2,662,000 00 
30,000,000 00 


4,332,000 00 

600 00 
1,338,000 00 
75,000 00 75,000 00 


2,662,000 
30,000,000 0 


ba at ad i 80,000 00 0 00 80,000 0 
3,843,088 06| 3,843,088 06, 5,185,434 8 

enone 937,986 28 937,986 28 719,714 2 

Rags em sia 10,000,000 00| 8,777,125 31| 10,000,000 0 

inept oie 0,000 00 128,969 00 :000 

a eae eel 4,332,000 00 2,997,000 


600 0 
1,338,000 0 


87,000 00 
2,662,000 00 
30,000,000 00 
80,000 00 

5, ho 434 81 
9,714 20 
8.772.058 24 
128,969 00 
2,997,000 00 
00 00 





$55,676,949 34 
$2,800,000 00 
3,930,000 00 


35,840,000 00 


$54,432,870 15 
$2,324,488 18 
3,930,000 00 


24,906,747 20 


$2,800,000 


3,930,000 


35,840,000 


$55,391,024 011/$54,142,477 75 


$2,324,488 18 


3,930,000 00 


24,906,877 55 








$98,246,949 34 





$85,594,105 53 





$97,961,024 014$85,303,843 48 








TABLE NO. 4—STOCKS OWNED. 











June 30 1910. June 30 1909. 
Par Value. Book Value. Par Value. Book Value. 
Raeeae Cees ees ec ee BING ON 8 on os ko ck cee een nwene cngsknden $12,340 00 $12,340 00 oa. 040 00 $22,040 00 
10,200 00 10,200 00 10,200 00 10,200 00 


Coes cs ee I Oe on a ee mo abadeeedadau ce 
Dubuque & Sioux City RR. Co ; 

Central of Georgia Ry 
ee er eG ee etn hambasccdemais ocaocdeon ane 
ee > ye caacudeuaceccacnedssaned 
CUE WI i oe a ls ee ace onn saboa beae se 


11,726,200 00 
4,998,500 00 
80,000 00 
250,000 00 
308,388 00 


6,840,889 02 
3,474,249 02 
40,000 00 
203,200 00 
50,588 87 


11,726,200 00 } 
4/998 .500 00 

80,000 00 | 
250,000 00 

312.400 00 


6,840,889 02 
8,474,249 02 
40,000 00 
203,200 00 
44,675 87 








$17,385,628 00 





$10,631,466 91 





$17,399,340 00 





$10,635,253 91 








TABLE NO. 5—ADVANCES ON 


ACCOUNT OF OTHER RAILROADS. 














Amount Advanced to June 30. 5 
Increase. Decrease. 
1910. 1909. 

Ss eo ewe noumne pooh bade $166,332 66 $106,038 66: $f. 2s fee 

Kensington @ Hastern RR... .........-..._..-._-- ae CRE Ee es Eee 1,123,858 78 1,110,821 59 $13,037 19 

ROE OME ote os Sere ee ok Dk Nis ae wa cen oe ae es ae Seek ek eel ee aaa 3,779 45 S770 46 eC Se eee 

Ramey pe pe, ea ia ei Ee i i hae i St amen 6,053,811 19 6,028,042 62 25,768 57 

Sonne re, RI os ee ae ed PE od mae 6,900 00 75,400 00 1,500 

Meompnis zsuniieaee “Terminal Oowe oo 286 se es ee ec ec be ee ta ee 122,750 00 120,000 00 Bi FOe GE nancies ace 








$7,547,432 08 


$7,504,377 32 











$43,054 76 4 








TABLE NO. 


8—INSURANCE FUND. 





Year ended 
June 30 1910. 


Year ended 
June 30 1909. 





Amount at credit of fund July 1 
Added through monthly charges to expenses of operation 
Collected from lessees, account of insurance 


Se 


$2,009,655 15 
60,000 00 
6,121 01 

84.160 00 ' 


197,710 10 | 


$2,032,126 31 
6 0 
9,721 45 
79,140 00 
200 00 





$2,357,646 26 


$2,181,187 76 





$287,450 66 
33,731 09 


$140,056 06 
31,476 55 





$321,181 75 


$171,532 61 








$2,036,464 51 








$2,009,655 15 
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TABLE NO. 9—PROFIT AND LOSS 


Suspended claim account.._..................----- 
mee Elevator & Warehouse Co.—Operating deficits—prior 


$366,531 57 


105,554 25 
249,758 77 
2,833 ,643 18 


$3,555,487 77 


Balance brought forward - - - - -- -- S0geeeee 30 
Accrued taxes not —_ prior to July 1 1909_____- . 290,715 44 

Balance of special ds — in prior years—not used - 56,703 85 
Balance from Table No. 182,478 18 


$3,555,487 77 


Depre reciation Ss SS Si i aS 
Balance June 30 1909 





TABLE NO. 10—INCOME ACCOUNT. 


Operating expenses (Table No. 11)___.-_....--_--------- $43,320,730 39 
Expenses other than operating expenses (Table No. 11)- 3,796,511 32 
i i eR kl ak oa ada cee we ous 2,524,898 68 


..-- $49,642,140 39 
$8,847,466 22 


3,825,360 00 


3,825,360 00 
182,478 18 
$66,322,804 79 
.. $57,884,721 09 
4,545,340 44 


RN Sr a ere ie oe See ete as ck wee $62,430,061 53 
3,892, 743 26 26 


$66, 322,804 4 79 


Total expenses and taxes 
Fixed charges and rents (Table NO. SSOP SS. See 


Dividends— 
110th semi-annual cash dividend paid March 1 = 34% 
» payable Sept. 1 1910, 


111th oo annval cash dividen 


Operating revenue (Table No. 11) » 
Income incident to operations (Table No. 11)_-._------.- 





TABLE NO. 12—INCOME FROM INVESTMENTS, &C. 
Fixed Charges of Subsidiary Lines written off._________-_-_- $503,500 00 
DC ES tials a noe os Stn bo oe ws so en aR ede oe eo . 3,892,743 26 


$4 396,243 26 


Interest > peer on money loaned, less paid on money boer- 


rowe $139,636 22 


Dividends on gy  acemet 








Eipeeeens Copetras Fer, Op... ................-. $1,480 50 
Chicago St. Louis & Rew Orleans RR. Co__-_- 408 00 
—-- 1,888 50 
Interest on Bonds Owned— 
I. Cc. BR. _ ee a OE BOG og a $2,840 00 
I. Cc. RR. z=. Gold Litchfield Div. 3s of 1951__ 2,610 00 
I. C. RR. Co. Gold Louisville Div. 3 ’s of 1953 73,500 00 
I. CC. BR. Go. Purchased Lines 3 4s of 1952 93,170 00 
I.C. RR. First Lien Equipment Bonds____ 1,200,000 00 
Dubuque & Sioux City RR. Co. Gold 4s of 1951- 28,788 56 
Cherokee & Dakota RR. Co. 5s of 1935_______ 155,000 00 
Cedar Rapids & Ch RR. Co. is of 1935___- 41,500 00 
C. St. L. & N. O. RR. Co. Gold 5s of 1951_____ 267,300 00 
C. St. L. J N.O. RR. Co. Gold Bridge 5s 0f 1950 150,000 00 
Y. &M. RR. Co. Gold 5s of 1952__________ 140,000 00 
Y. & M. V. RR. Co. Gold Improv’t 4s of 1934_ 186,315 74 
bos I, See @ Ty eee Oe. Ge Of 2084......-. =... 673,280 00 
Mississippi Valley Corporation 4s of 1943_.__.. 132,191 66 
Tennessee Central Prior Lien Bonds__________ 53,520 00 
Indianapolis Southern RR. Co. Gold 5s8_____.. 155,174 04 
-_——_—— 3,355,190 00 
Interest on Bonds owned acerued to June 30______._______ 291,351 67 
I So ns te dagen hie we scan $100,570 61 
eens ememnnge.... -.. 2 oe cee 3,738 41 
_——_——_—_— 104,309 02 
a ce eS OS cc ob bee 367 85 
Interest on bonds of subsidiary lines 
pledged to secure $15,000,000 Ill. 
Cent. 4s of 1952, $16,350, 600 58_ ._$817,500 00 
Less Interest collected as above: 
From Y.& M. V.RR.Co 
on its Gold * of 1952_$140,000 
From D. & S.C. RR. Co. 
on Cherokee & Dakota 
.Co.Gold 5s of 1933 155,000 
On on Fe & Chi- 
OS 2UG8; «4 -6e 5s. 2 4- 41,500 336,500 00 
$481,000 00 
Interest on— 
South Sh Chtcago RR. Co. 5a of 1922. .......-- 10,000 00 
Canton rdeen & Nashville RR. Co. note 
given for bonds canceled_-_....._..____-_- 12,500 00 
_—O 503,500 00 





$4,396,243 26 





TABLE NO. 11—OPERATING INCOME AND 
EXPENSES 


Year ended Year ended increase (+-) or 








INCOME. June 301910. June 301909. Decrease (—). 
Transportation Revenue— 

NS tee a $38,777,758 45 $36,003,897 29 +$2,773,861 16 
Passenger. ____- oe teoee ae i 11,881,013 64 10,865,358 88 +1,015,654 66 
WO Res Soak dees 940,118 90 940,592 66 —-473 76 
See ae _. 1,540,218 94 1,€05,939 27 —65,720 33 
Milk revenue (on passen- 

ger trains)__._.. 195,708 31 167,987 65 +27,720 66 
Other passenger train - 

on 1 ier x 207,798 22 234,125 04 —26,326 82 
Switching. ._____ 490,792 82 426,376 48 + 64,416 34 
Miscellaneous Used Gaara ... 3,459,842 76 3,093 ,983 38 +365,859 38 

Total. ____________..$57,493,252 04 $53,338,260 75 +$4,154,991 29 

Other operating revenue_. 391,469 05 334,075 53 +57,393 52 

Total oper. revenues __ $57,884,721 09 $53, 672, 336 28 +84, 212,384 81 





Income incident to operations— 


Rent of tracks and prop- 
ed JO Sn ee $1,496,752 69 $1,348,204 81 4+-$148,547 88& 
Hire of equipment- 2,562,364 79 1,721,365 05 +840,999 74 


Sundry other items. 486,222 96 


$4, 54 5,340 44 


$62.4 430,061 pa 


403 ,606 05 


$3,473,175 91 


$57,145, 512 19 


+82,616 91 
+$1 ,072,164 53 


+35, eA, 549 34 

















Gross oper. income 


EXPENSES. 
Operating expenses— 
Maintenance of way and 
structures— 
Supervision ____. ? 
Roadway and tracks _ . 
Signals and interlock- 





+$11,601 59 
+1,088,292 16 


$331,027 49 
5,091,355 54 


$318,425 90 
4,003 ,063 38 





ng plants___........ 241,920 92 204,240 18 +37,680 74 
Structures .......... 1,934,615 73 1,644,943 29 +289,672 44 
Miscellaneous -- - - - _-- 8,971 75 24,613 84 —15,642 09 

2OUEs =... . $7,607,891 43 +81, 411,604 84 


$6,196,286 59 





Maintenance of equi pment— 








Supervision --_---_- $193,524 26 $181,480 35 +$12,043 91 
Locomotives ___.__._.. 4,013,655 15 3,506,602 51 + 507,052 64 
Passenger train cars_- 878,871 05 811,477 91 +67,393 14 
Freight train cars- 7,827,733 59 6,253,930 22 +1,573,803 37 
Floating equipment __ 35,537 08 26,596 25 +8,940 83 
Work equipment ----_-_ 148,258 50 147,533 46 +725 04 
Shop machinery and 
OM 45's SoS ST 306,648 99 254,421 20 +52,227 79 
Miscellaneous - - - - - - - - 98,0 021 10 83,585 18 +14, 435 92 
- ele a $13, 502,249 72 $11,265,627 08 +$2, 236, 622, 64 
Traffic expenses__-_-_---- $1,246,381 57 $1,177,356 02 + $68,025 55 








Transportation ex penses— 
Supervision --_----.--- 
Passenger train expen. 
Freight train expenses 
Station expenses _----_-_ 


$701,536 75 
3,330,213 95 
7,171,432 57 
3,677,707 42 


$681,276 35 
3,130,704 39 
6,797,982 79 
3,430,189 91 


+$20,260 40 
+199,509 56 
+373 ,449 78 
+247,517 51 














Yard switchingexpen_ 2,932,279 61 2,676,112 23 +256,167 38 
Telegraph and signals_ 275,492 43 270,204 38 +5,288 05 
Claims and Senea.. . 1,368,129 11 1,358,088 56 +10,040 55 
Miscellaneous - - - -- - - - 278,118 69 273,383 15 +4,735 54 

I a tee a ame $19,734,910 53 $18,617,941 76 +$1,116,968 77 

General expenses— 

Sala and expenses 

of general cers - $126,449 50 $124,532 77 +$1,916 73 
Salaries & expenses of 

clerks & attendants 516,047 69 497,155 48 +18,892 21 
General office supplies 

and ezpenans...- piensa 70,462 62 70,211 59 +251 03 
Law expenses_-_--_-_--- 224,788 34 203 ,473 82 +21,314 52 
I 5s. Ua te its enn 60,000 00 62,077 19 —2,077 19 
pS See 68,311 20 63,118 25 +5,192 95 
Pension dept. expenses 5,970 55 3,974 43 —3 88 
Miscellaneous -- -- - - - - 157,267 24 131,883 65 +25,383 59 

We kt Hoo Ss $1,229,297 14 $1,158,427 18 +$70,869 96 





. $43,320,730 39 
Expenses other than oper- 


Total oper. expenses -_ $38,415,638 63 +$4,905,091 76 








ating expenses— 
~~ pert arr and 
icon... COCR 2I2 $654,929 90 + $37,183 08 
Hire norr vale uipment. - . 2,607,726 07 1,904,919 47 +702 ,806 60 
Sundry other items - 496,672 27 428 825 28 “¥67" 846 99 
ee ae $3,796,511 32 $2,988,674 65 + $807,836 67 





Gross exp. (excl. taxes) _$47,117,241 71 $41,404,313 28 “+$5,712,928 43 











y > URE pert ere Arrears 2,524,898 68 2,276,969 15 +247,929 53 
Total expenses & taxes__ $49,642,140 39 $43,681,282 43 +$5,960,857 96 
Overating income- ------- $12,787,921 14 $13,464,229 76 ~ —$676,308 62 








TABLE NO. 14—ADDITIONS AND BETTERMENTS. 








By Roads— 
Illinois Central RR.—Proper-_-_____...._____- 





IWinois Central RR.— Purchased Lines— 

SB eee Se re 4,615 72 
Chicago & icon abn butik O6tn dk Gaul 4,668 92 
Kankakee & Southwestern_______.________ Cr.1,402 02 
Cc Havana & Western.______________ 3,356 53 
I hy Wi det a eo be dan ence 286 48 
a aoe 7 Dc on os om 11,195 51 

a 1,671 24 
St Louis Alton & Terre Haute____________ 30,074 63 
NN eae 7,285 77 
Peoria Decatur & Mattoon____-____._____- Cr.10 98 
Se a 2,470 47 
ewes © Gee hidee.................-..- Cr.875 00 


IWinois Central RR.—Terminals— 
New Orleans 
a 0,000 00 

Meontohis ee eens... 5.871 73 


Total on I. “ saa Proper, Purchased Lines & Terminals. -$1,183,297 14 


523,641 05 
5 


ER nen een eee , 
Blue Island Re RRR oS a eee 5,387 20 
Canton Aberdeen & Nashville RR___________-_ 6.714 96 


St. Louis & New Orleans RR.— 

Eee Ona Deabenee _-- 2. 192,242 14 
meetnphe Divistn. ee 7,661 79 
Louisvifie Division 159,721 43 


373,336 31 


ag tina et lel aap Sain: 


~ one nwwewecces ce $1,556,633 45 


ed 





Distributed as follows— 


oa —- 
SE EE cei nee een ans -seawee ade eee $8,322 19 
I i iS wir s Jaw wn wn ae wp ea ge 281,456 55 
os oh kh Wien inn ci =o mo oS we bem LS 30,946 07 
Protection of Banks, etée...........--..... 433 40 
Grade revisions and changes of line________ 3,081 70 
| bene trestlés and culverts_____________-~ 44,777 93 
ncreased EE SE rian ele ne aise om 84,269 04 
Wiiditional eaters erie nis a ee oo 140,415 59 
Feneing right of way. ..-.--~..----.+----. 6,455 70 
Improvement of over and under grade crossings 2,080 00 
— elevation, elimination of grade crossings, 

Ed citi N nme <i eid wie k.c aula + 188,049 91 
Interlocking oe ee oa ad a : 13,105 54 
Block and other signal apparatus-----_----- 747 15 
Fees cage and telephone lines_-_-__.______-_- 16,092 11 
Stat and other buildings and fixtures- 261,411 97 
Shops, engine-houses and turntables_---_--_-- 45,200 89 
Shop machinery and tools.............--. . 67,235 84 
Dock and wharf property -----.-..--------- 36,134 13 
New lines and extensions. -_-___.-._...-._--_- 173 
Peoria Decatur & Mattoon—NMiscellaneous. - Cr.800 00 

—— $1,229,252 13 
Equipment— 
Be REINER, keds cd nmcnnaresndwet $368,194 26 
24 Passenger Train Cars.__..--.....-.-..--+- 248,894 56 
100 50-ton Dump Cars-_-..-..--.-------... ‘ 92,792 82 
Betterments to equipment in service_-_.-. 223,513 90 


$933,395 54 
Less cost or record value of equipment retired 
from service during the year_-----._-..-- 606,014 22 


327,381 32 


Bib aaa, Re 


CGE SONS owt onced a e888 Looe ee Sk 
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TABLE NO. 15—GENERAL OPERATING RESULTS. 














































































































































Year Ended Year Ended Increase (+) or 
June 30 1910. June 30 1909. Decrease (—). | Per Cent, 
Awerewe Mile Ol eGR GPOTOWG. oia > 5 isis win. 2 sn wn kee co ctdbbnwedunsns 4,550.54 4,547.41 +3.13 +0.07 
Income and Expenses— 
os Se be UL eke Be bak hk dich 66 ed dn ce wh din scviiabbdtédeeceedesbedne $62,430,061 53 | $57,145,512 19 |+$5,284,549 34 +9.25 
ee rr le is died ida ides one eawhnwe adhd dimesaCaaeuwn 47,117,241 71 1,404,313 28 +5,712,928 43 +13.80 
> eer ee Se ie ih i'd. wi ewe do wabsid obbd awed ae cael 15,812,819 82 15,741,198 91 —428,379 09 —2.7 
Oo PE ee Te IIS Ck his SAE Sie ike Sue eb Wk Son eb cdcb SbSoRCOE 75 47 72 45 +3 02 +4.17 
es Ek OE dn dd anne andd wenn sitdneddcdidgucnbdbe chown $13,719 26 $12,566 61 +$1,152 65 +9.17 
ee ee Ol DU EAN Gk wind wide onthe du sd ana. sacwed dckbd sino d dtbinpn 10,354 20 9,105 03 +1,249 17 +13.72 
7 Excess of income over expenses per mile of road_____._____________ Leelee 3,365 06 3,461 58 —96 52 —2.7 
8 Income per revenue train mile______.__.__..--_.- oh o's be GANS Se ok hee i a 2 03 1 97 +0 06 +3.05 
De er Ce a ban beeen wa wonke nse csucsoiabanneenunen 1 53 1 43 +10 +6.99 
10 Excess of Income over expenses per revenue train mile__________________--.- 50 54 —04 —7.41 
Train and Locomotive Mileage— 
ee eS Se ee ere a eee FP k ee hd A 17,658 ,538 16,689,056 + 969,482 +5.81 
ae re I ee wedi cece cncnnccdwccdeéucséduncdabaabana 12,660,292 11,913,997 + 746,295 +6.26 
SD ROCCSMRS TRUOS WE Mee oa oe ss ee se eee cc See csutsecdssveuewes be $400,972 28,166 +72,806 +22.19 
3S | -TOGV ORD Beers We BRNO oo ic oo « 2. ec ene clan cnn chbeus . 17,688 —2,10 —11.92 
15 re id cm aaa mene cemcweceswbéushaceuLelabee 30,735,381 28,948,907 +1,786,474 +6.17 
16 Heping and light freight locomotive miles................2...2- 2222 eee ee ° 418. 514,730 480,230 34,500 +7.18 
17 Helping and light passenger locomotive miles__.............__-- been cetewacee (406,896 368 ,345 +38,551 +10.47 
te Benes ame tees MiseG locomotive miles... .. 2. i ec ee is 372 612 —240 —39.22 
19 — ee a lc, um fin tu od cn ns wis ee'gy dn Wimp cee MS 1,210 109 +1,101 |+1,010.09 
20 ‘otal revenue service locomotive miles, excluding switching__..._...._....-.-- 31,658,589 29,798,203 +1,860,386 +6.24 
aR he eal ale es a wn cabin d com octneenenecnial 6,852,377 6,462,914 +389,463 +6.03 
22 es Sy Se UO i ic wince com co ckeswasakawibawe 38,510,966 36,261,117 + 2,249,849 +6.20 
ae Ree ee Wiee NOCeeEVe MEIN ne se cc heen abd 483,398 576,266 — 92,868 —16.12 
24 Per cent of helping and light mileage to revenue train mileage____.______.___-- 3.00 2.93 +0.07 +2.39 
Car Mileage— 
25 Freight car mites—Loaded 358,456,190 327,570,803 + 30,885,387 +9.43 
ee ae ee re is Lea hs ca ak nas oN ten na ec chown ot uae ae 142,392,249 143,075,751 —683,502 —.48 
ca a woe ncdtbén as bbe wa aes 18,387,001 17,369,571 +1,017,430 +5.86 
28 ee dee a ee ae, od kn wa dad eens ended 519,235,440 488 016,125 +31,219,315 +6.40 
29 Average number of loaded freight cars per train mile___._____._..._....-_------ 19.85 19.25 +0.60 +3.12 
30 Average number of empty freight cars per train mile__________._____._-------- 7.88 8.41 —0.53 .30 
31 Average number of all freight cars per train mile________..._.......- 2. ee 28.75 28.68 +0.07 +.24 
32 Per cént of loaded car miléage to total car mileage.___.__._._............-.---- 69.04 67,12 +1.92 +2.86 
33 Per cent of empty car mileage to total car mileage_____________.______-. - - 27.42 29.32 —1.90 —6.48 
34 Per cent of caboose car mileage to total car mileage____________. ~via nearnineoeied 3.54 3.56 —0.02 — .56 
35 Passenger car miles______..---. Se ar SRT ciel ss kta ass cb <0 stb a ch cd is ss dhe Aw 68 ,068 ,435 63,776,434 +4,292,001 +6.73 
36 Av number of passenger cars per train mile____...-..-.....-.- tiie 5.21 Meee) ses vounk uke Shee 
37 ae Neen ee an mane ommuinminad eae eae ae 220,494 320,614 —100,120 —31.23 
ee ena ca dient essvccauk nad nnn eaeel 4,424,715 5,209,885 —785,170 —15.07 
Miscellaneous— 
39 Average cost of maintenance of way and structures per mile of first and other 
RI re ae ee ae caldnuaeeoe « RMN AT WEES oi IRE $1,426 49 $1,162 49 + $264 00 +22.71 
40 Average cost of repairs and renewals per locomotive per annum_______..____-_-- 3,526 94 3,094 97 +431 97 +13.96 
41 Average cost of repairs and renewals per passenger train car per annmum_.-_--_------_ 1,106 89 952 44 +154 45 +16.22 
42 Average cost of repairs and renewals per freight train car per annum________--_-- 128 03 100 41 +27 62 + 27.51 
43 ‘Transportation expenses per revenues train mile... .-.........---.-.-....-+--.-- 64.21 cents 64.31 cents —@.10 cents —.16 
44 Transportation expenses per locomotive mile in revenue service.____......----.-.-- 51.24 cents 51.34 cents —0.10 cents —.19 
* Excludes mileage of locomotives with cabooses only, which is tncluded in revenue freight train miles. 
TABLE NO. 16—REVIEW OF TRAFFIC. 
Year Ended Year Ended Increase (+) or Per 
June 30 1910. June 30 1909. Decrease (—). Cent. 
MVOree MRE GE Te Ge a i ho on re es See 4,550.54 4,547.41 +3.13 +0.07 
——— ————S_—__ 
Passenger Traffic— 
1 Number of revenue passengers carried________.____--_----_---- ab cw ska Me © 25,244,516 22,666,383 +2,578,133 +11.37 
2 Number of revenue passengers carried one mile_______.._.___-..-.-.---------- 650,346,651 591,733,048 + 58,613,603 +9.91 
3 Number of revenue passengers carried one mile per mile of road_________._-_---. 142,916 130,125 +12,701 } +9.83 
eee enacnesnnsuansancwedbawhaessxcuces 25.76 miles 26.11 miles —.35 mile —1.34 
Se i nb ccs ld nc dwdud~ cbeaensaee $11,881,013 64 | $10,865,358 98 | +$1,015,654 66 +9.35 
6 Average amount received from each Eapee= Red de hdtinte had enh dene ae 47.064 cents 47.936 cents —.872 cent —1.82 
7 Average receipts per es Si con tecanohawancenanstumeel ees 1.827 cents 1.836 cents —.009 t —0.49 
8 Passenger service tralm révenwue........... 2-2 cc $14,764,858 01 | $13,814,003 60 + $950,854 41 +6.88 
9 assenger service train revenue per mile of road______.___-._.-_-_-----.------ $3,244 64 $3,037 77 +$2 87 +6.81 
10 Passenger service train revenue per train mile________________-----_-_-------- $1 13 OS Tet 6002 Se See 
11 Average number of passengers per train mile______________---__---.---------. 50 +2 +4.17 
Freight Traffic (Way-bill tonnage)— : 
12 Tons of revenue ES oe oe on 4k eign ae ef hein Gabe 27,588,277 24,876,666 +2,711,611 +10.90 
ee en ne ech a dd nmsdamnpuungulene ed 5,492,242 5,192,190 300,052 +5.7 
a I ne se oe dae md we eet one S Gite bmmeeuere 33,080,519 30,068 ,856 +3,011,663 +10.02 
15 Tons of revenue freight carried one mile________________---------------------- 6,579,292,932 6,042,796,782 + 536,496,150 +8.88 
16 Tons of company freight carried one mile_____.____-_---------------.-------- 1,222,175,618 1,175,628 ,462 + 46,547,156 +3.96 
17 Total tons carried one mile________.__________--___-__----- 7,801,468,550 7,218 ,425,244 +583, ,306 +8.08 
18 Tons carried one mile per mile of road—all freight a ,405 1,587, 7,034 +8.00 
19 Average distance carried—revenue freight._............--.------------------- 238.46 miles | 242 $1 —4 milles —1.82 
ae Ree See re ee ek ne baeeeee dens $38,777,758 45 | $36,003,897 +$2,773,861 16 +7.70 
21 Average amount received for each ton________._._.___------- i ohio eumedend aoe $1 40-559 $1 44-730 —$0 04- —2.88 
23 Average revenue per tom per mile... ..... 2... ke eee 589 cent 596 -~, —1.17 
ee ee ee ee con ween nwccnuwudaswbee $8,521 57 $7,917 45 +$604 12 +7.63 
24 Freight revenue II, Mi diay bso! os 6. oo edd wenbodbcguenetace ' $21 $21 +$0 03 +1.44 
25 Tons of revenue ght carried per revenue train mile__-...-.....--..-..----- 364.31 355.10 +9.21 +2.59 
26 Tons of all t carried per revenue train mile_____-..-_.---------------.._- 431.99 424.18 +7.81 +1.84 
27 Tons of all fréight carried per revenue service locomotive mile, excluding switching 
WI AIR he ee a le eo eee haa cae eha ded Baes dae aneeoe 420.01 412.53 +7.48 +1.81 
28 Average tons of all freight carried per loaded car mile___-....--...-.-.-----.-. 21.76 22.0 — +1.27 
= <= = = etree eeege—— 
TABLE NO. 18—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1900 TO JUNE 30 1910. 
a MAINTENANCB OF WAY. Repairs Main- 
verag at of 
ended me R Mileag rc: Rees} Wak | dou 
e | perm 
June 30th.| Road of Other of | runby of Works (tures per 
Oper- . | Bridges. tems. Total. Engines. .| Fences, and Mule 
ated. Telegraph. 
pape aeey 4,214.92$2 10 $795,006 86 $ 983,411 .167,273 9837,170,284| 13.90¢. '$83,706 57'$609,836 97/$1,390 49 
4,276.23) 2 29, 957.328 $7| 919,431 53, 4,024,568 1035,203:3 96e. 33.108 651,971 3 1321 17 
| i 522 28 1,258,962 5,137,958 47/38,001,938| 13.52c. ,164 15, 693 1 48 
5, .655 141,131,076 04) 4,973,252 24:89,254,261, 12.67e. | 71, 634, 1,308 49 
2 30. ,588 87 1,279,233 6,372,898 95,37,313,307| 14.40e. rast % $46.4 } . ’ 
2 60 ,900 76.1.610,007 5,993,322 12\37,888,182| 15 e aH I 
2. 24 877,978 231,486,239 07; 5,699,788 40:39,644, 14 ,380 70.1067, 1,567 56 
2 713,563 69)1,323,400 5,283,236 7,478, 14, 2: 07 ie 21 ly 83 
1 134 eth 5,119,021 66/36,837,383, 13.90¢. t 1029, 31) 1,3 ic 
2 65) +814 38'1,665,471 48) 6,365,530 81'38,994,364| 16.32c. | 51 181190, 1,671 87 
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TABLE NO. 19.—MAINTENANCE OF EQUIPMENT, JULY 1 1900 TO JUNE 30 1910. 
f REPAIRS AND RENEWALS. | | | Maintenance of Equipment 
. Engines. _ Passenger Cars. ; FretghiCars. | | Matn- | Other Per Mile of 
Per Per | tenance = Main- | Road 
Years ended | : | Per Pass'nger Freight | _ Shop ‘zpenses, | tenance Operated 
June 30th. | Engine Car | Car | Machinery Including | Floaing Total. | (excluding 
No. Amount. Amount. No. Amount. Mile. Mile. Mule. | and Super- a: oaiing 
| | Tools. | intendence. Rautpment) 
BS israel ihc oh. ac wii 4 891, ‘$1, 567,527 70, 725, $357,520 57 38960 $2,083,544 293 92-100¢, 69-100¢ 50-100¢'$143, 755 70 $201, 961 05/$16,932 44$4,371,241 81 $1,033 07 
ASR ae 4 947, 1:866.191 15, 726, 534,790 82 42888, 2,482,034 69 5 29-100¢ 102-100¢, 61-100c' 171,108 12) 237,348 85) 18,312 90 5 "309,786 1,237 42 
SE sisi destin tp hon tte 4 1003) 2,206,127 5 753 566,182 77 52556 2,875,200 90 6 81- 100¢ 103-100¢ 64-100¢ 256,454 4 345, "472 46) 25,148 11, 6,274,586 1,455 73 
ET be Ho Sa pont 4 1086, 2,668,919 44, 787) 541,821 29 55022 3, oa 275 22 6 80-100¢ 96-100¢ 73-100¢ 292'608 98 418,216 98 49,501 291 7 "323, "343 1 1,675 87 
a eel a a 4 1158 2, 560,422 38; 802 610.583 96 5652 9 3,874 257 456 86-100c 101- -100¢) 85-100c, 275,546 95) 459.751 78 24,247 69, 7,804,810 21 1,778 86 
RSET 7 1193, 2:318,908 98! 813 665,682 1158253 3 924, 296 956 12-100c\112-100c 82-100c 319,598 02) 469,873 75| 6,668 35) 7,705,028 1 1,740 19 
ge SRR RSE . 12 2,630,853 63) 859 665,583 4759977 5,460, 190 646 64-100¢)1 05-100¢, 110-100c¢ 350,097 34) 480, ‘858 11; 8,423 65) 9, "596, 006 84 2,193 57 
BE ccudnnanedd J 1273) 3'117:078 87} 840] 687,335 58162951 5,125,041 67/8 32-100c 1 10-100c|1 05-100¢ 257,316 87, 242:043 90| 27.467 46, 9,456,284 35 2:132 99 
IE iss aches eda th ak tnte 4 1267} 3,506,602 51) 832 811,477 91/63080 6,401,463 68:9 52-100¢ 1 26-100¢ 1 30-100¢) 254,421 20) 265,065 53 26.596 2 *11265,627 2,471 52 
OS a a aces eal 4 1272 4,013,655 15} 854 878,871 nn 7,975,992 09, 10 29-100, 1 28-100¢)1 52-100¢ 306,648 99) 291,545 ie 35,537 *13502249 7 2,959 37 
' | 
* Includes current depreciation on equipment. 
TABLE NO. 21—EQUIPMENT. 
| Owned. Owned, 
Total. | Iinois Central | Subsidiary Total. | Ilinots Central | Subsidiary 
Railroad. Lines. } Railroad. Lines. 
Locomotives_...............- 1,272 967 305 || Work Equipment— | 
IIIS 5 bat oi, ch uk dp canst ahs ds os 197 194 3 
Passenger Equipment— GEE eek dekh tari oe oh eileen 399 BS, | Ml ikon tts ts blaine is 
Passenger and chair____-__-- 411 288 123 Construction and boarding-- 1,613 1,489 124 
Smoker and excursion ------ 130 68 62 Lidgerwood ballast unloader_ 9 } pee eae Nia 
TREE GREE Serer 18 Clits Seeearresreparge PIII ob a a i nnd oth wee 8 Ape ARR er 
Dining and parlor-_-_-_--_---- 2 o Sindecnks ae UE an cons uw wee 9 BIE SL gta eA 
ie i dials mn win ne 2 Bs Shc caw aeons | Mie RR ai re eR aa 25 Bs tie scale oh kin to 
ES ee ere 12 | Seat: SRR Se a Combination pile driver and 
Baggage and smoker__--_-__-_-_ 24 14 10 ED one ee 8 ee 
Baggage and express___-__-_-_ 103 74 29 ete go as hw acty 3 Re oe eee 
_. Baggage, mail and smoker - - BT bth odes wa 5 I pias 1 ep Sera 
. meee Ome Srpress........... 65 41 24 | oo | ae eee 2 RGR a TRE 
a gS ws ao iS ah me cals 40 31 9 | Snow excavator... ........-.. 1 tt Ue aio pili ties 
poste: Geimtly) ......-...... 3 3 =: piles iste sta I MI ee sai eke bodes 3 RAR Oe 
SO eee 6 Eee ARERR American ditcher.........--. 3 Re. Reet a 
i RE asa cies tas de ws ni we wh 1 a ee Browning ditcher__.....---- 2 Rae hE 7 
OND in an ow oo ws oe wn 10 6 4 Box car caboose... -..-..-.-- ae 50 1 
NN sd wine hae dks 1 Bee an oe al mente —, 
a TER ei a nerwdno nes a ww deh : ; eee EE: cutie ja ara ge en et 2,334 2,206 q 128 
Old coaches in freight service_ 18 15 3 cm - 
TNE 6th oatinn ke Cha awe 854 585 269 
Freight Equipment— 
ee 28,762 24,555 4,207 FLOATING EQUIPMENT. 
RIND 3 ck ila te Sosy 0h sie ede he 1,170 1,092 78 
Deicide b Gok oh ees 821 694 127 
i SR ee SA en eee 1,252 1,240 12 | 4 
Desrigerator i TER Se 2,745 2,742 3 River Whary 
Ba Sally 9 EEE Bie 2,560 1,589 971 Steamers. Tugs. Barges. Boats. 
rt Mi Te an lew Sewn cw wekee 22,010 17,281 4,729 
78 SRR Sena eeNReRT ARS ote 10 EE net ian Number. | Number. | Number. | Number. 
CR, inc CRs we aie ew Sid 632 435 197 
Owned June 30 1909_____! 3 2 12 1 
I Sa Ce iit 59,962 49,638 10,324 || Owned June 30 1910____- | 3 2 | 14 1 
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ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 301910. 








Columbus, Ohio, September 26 1910. 

To the Stockholders: 

The Eleventh Annual Report of the Board of Directors, 
for the fiscal year ended June 30 1910, is herewith submitted. 

The Main Track mileage operated at the end of the year 
was 350 miles, an increase of 3 miles over the mileage oper- 
ated June 30 1909. [See schedule on page 10, pamphlet 
report.] 

RESULTS FOR THE YEAR. 


ee ee ORS kk eee nce enn ce nwa noes $7,569,330 31 
(Increase $1,690,916 08; or 28.76%) 





Operating Expenses ee Die mee |... oh caked ns oo 4,654,281 00 
(Increase $728,196 95, or 18.54%) me 
Net Operating I i $2,915,049 31 
(Increase $962,719 11, or 49.31%) 
i i, ee 6 bh a bisin dieia'n Ko ok apes Som bum de 287,469 26 
(Increase $51,731 61, or 21.94%) —_— 
Operating Income, Taxes deducted, ORES PRIS 8 AMEE AE ae ae $2,627,580 05 
(Increase $910,987 50, or 53.07% 
Miscellaneous Income was______________________________- 1,090,988 54 
(Increase $81,993 85, or 8.12%) ———_——__— 
$3,718,568 59 
Rentals and Other Payments were. ________._..._..._-..--- 6,472 94 


(Decrease $134 39, or .20%) 
Income for the year available for Interest was_____.______-- $3, 652,095 65 

Uncrease $993,115 74, or 37.35% 

Interest (30.45% of amount available) amounted to-_____--- 1,112,330 98 

(Decrease $30,659 31, or 2.68%) 

Net Income for the ee ates rod Gada i Se Actes a $2,539, 764. 67 

(Increase $1,023,775 05, or 67.53%) 

Dividends paid during the year: 

Two dividends of 2% each on common stock, one dividend 
of 2% on preferred stock and proportion of second divi- 
dend to time of redemption of preferred stock________-- 

(Decrease $66,971 95, or 6.44%) 

Balance devoted to improvement of physical or other assets__$1,566,736 62 


FINANCIAL. 

@The capital stock was reduced $15,000,000 during the year 
by,redemption at par of the First Preferred Stock outstanding. 
An attempt was made by holders of about one-tenth of one 
per cent of the preferred stock to enjoin the Company from 
redeeming it, but after a full hearing in the United States 
Circuit Court the plan of the Company was upheld in every 
respect and the redemption of the stock, several millions of 
whieh had theretofore been redeemed, was proceeded with, 

The changes in funded debt shown by balance sheet of 
June’ 30 1910, as compared with June 30 1909, consisted in 
the. refunding of $1,584,000 Ohio & West Virginia Railway 
Co. First Mortgage 7% Bonds, which fell due and were 








973,028 05 





retired on May 1 1910, by the issuance of a like amount of 
The Hocking Valley Railway Co. First Consolidated Mort- 
gage 414% Bonds; the retirement of $10,000 of said Consoli- 
dated Mortgage 414% Bonds through the Sinking Fund; and 
in the customary annual payments on the Equipment 
Trusts, which amounted to $516,000. 

The sum of $750,000 was borrowed July 10 1909 on notes 
of the Company, for improvement work, the remainder, 
$2,500,000, of the bills payable outstanding June 30 1910 
being represented by the Company’s note for money bor- 
rowed temporarily in connection with the redemption of the 
preferred stock. 

On April 5 1910 notice was given the holders of the com- 
mon stock of a special meeting to be held on May 11 1910 to 
consider an increase of the authorized common capital stock 
of the Company by $15,000,000 par amount, but as action 
upon the proposition was enjoined , on the petition of holders 
of a small amount of stock, the meeting has been adjourned. 

The 5% second mortgage bonds of The Kanawha & 
Michigan’ Railway Co., $2,250,000 face amount, which were 
in your Company’s treasury at the close of the previous fiscal 
year, were sold during the year. In compliance with the 
orders of the Circuit Court of Franklin County, Ohio, the 
Company disposed of certain securities which were in the 
treasury as free assets, namely 45,100 shares of the capital 
stock of The Kanawha & Michigan Railway Co., and the 
bonds of the Middle States Construction Co., exchangeable 
into all of the outstanding stock of The Toledo & Ohio Central 
Railway Co. These securities were disposed of to The Lake 
Shore & Michigan Southern Railway Co., on account of 
which your Company received $10,197,874 67. 

The balance sheet on next page exhibits the condition of 
the Company as of June 30 1910, and it will’ be observed 
that the Company had at that time: 

Working assets. _-..2-------2- 42-2252 225 $2,673,818 67 


Materlal and ocke an cms iohiane a » WatecAde wabetaae ble 94,500 56 
Unease stocks and bonds of other Com- 
DOM, Bode parece siete tae = hs ton 2,720,101 00 
Deferred or accrued assets_----..----+.---.. 939,138 56 $6,827,558 79 





Against these = were: . 
Working Jabilities_---.---..-..---------- $4,718,484 56 
Deferred or accrued 1 a eee ely 2 1,136,022 74. . $5,854,507 30 
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An analysis of the property accounts will be found on 
pages 14 and 15 [see pamphlet report], by reference to which 
it will be seen that improvements and betterments were 
made to the amount of $275,820 24, and added to cost of road, 
and $262,162 76 was added to equipment account during the 
year. 

GENERAL REMARKS. 
The equipment in service on June 30 1910 consisted of: 


pe eS ee ee ee 130 Decrease 10 (sold) 
Locomotives leased under Equipment Trusts- - - 17 No change 

| re tubutaghbsee ste OI Soe pe 147 Decrease 10 
Passenger Train Cars owned __--._.-.-.-----.--- 90 Decrease 2 
Freight Train and Miscellaneous Cars owned___.8,416 Increase 146 


Freight Train Cars leased under Equipment Trusts 6,370 No change 


One hundred steel fifty-ton coal cars and a new steam 
wrecking crane of seventy-five tons capacity were purchased 
during the year. 

The operated mileage was increased during the year by 
5.5 miles of the Athens Amesville & Chauncey Ry., extending 
from Hocking to Poston, which was acquired by purchase 
during the year, and was decreased by 2.5 miles of the Snow 
Fork branch, between Murray City and Coalgate, operation 
of which was discontinued except as a coal mine spur, making 
a net increase of 3 miles. 1.5 miles of second track between 
Nelsonville and Kimberly was completed and is in operation. 

About sixty-five acres of land was acquired for the neces- 
sary enlargement of the Walbridge yard, upon which work 
is in progress. Track elevation in the city of Columbus is 
being continued. 

The coal and coke tonnage was 7,934,547 tons, an increase 
of 42.8%. Other freight tonnage was 3,256,929 tons, an 
increase of 31.5%. The total tonnage was 11,191,476 tons, 
an increase of 39.3%. Freight train mileage was 2,165,999 
miles, an increase of 27.8%. Freight revenue was $6,430,- 
798 34, an increase of $1,598,988 86, or 33.1%. The revenue 
ton miles were 1,405,193,759, an increase of 41%. The ton 
mile revenue was 4.58 mills, a decrease of 5.5%. Revenue 
per freight train mile was $2 97, an increase of 4.2%. The 
revenue tonnage per train mile was 649 tons, an increase of 
61 tons, or 10.4%. The average tonnage per loaded car was 
34.2, an increase of 6.2%. The number of tons of revenue 
freight carried one mile per mile of road was 4,014,840, an 
increase of 39.7%. There were 2,382,769 passengers carried, 
a decrease of 9.3%. The number of passengers carried one 
mile was 49,324,505, a decrease of 2.7%. Passenger revenue 
was $869,101 75, an increase of 4.7%. Total passenger 
train revenue was $1,018,842 16, an increase of $54,846 98, 
or 5.7%. Revenue per passenger per mile was 1.76 cents, 
an increase of 7.3%. The number of passengers carried one 
mile per mile of road was 140,927, a decrease of 3.6%. 
Passenger train mileage was 841,287, a decrease of 1.4%. 
Passenger revenue per train miie was $1 03, an increase of 
6.2%; including mail and express it was $1 21, an increase 
of 7.1%. 

There were 5,091 tons of new steel 90-lb. rails used in 
renewals on 35 miles of track. There were on June 30 1910 
107 miles of main track laid with rails weighing 90 Ibs. per 
yard, 165 miles with 80-lb., 84 miles with 67-lb. and 27 miles 
with rails of lighter weight, a total of 383 miles of main 
track, including branch lines. 

There were 251,753 ties used in maintaining existing tracks. 
There were 89,855 yards of stone ballast applied to main 
tracks of the Toledo and Hocking divisions. 

Repairs were made to 125 locomotives, 54 passenger train 
cars and 12,919 freight train cars. The average amount 
expended per locomotive operated was $1,889 21; per passen- 
ger car operated $538 31, and per freight train car operated 
$36 25. The average capacity of freight cars operated is 
37.6 tons, and the average tractive power of freight loco- 
motives 28,700 Ibs. 

On March 22 1910 Messrs. Chas. B. Alexander, R. M. 
Gallaway, A. H. Gillard, N. Monsarrat and F. D. Underwood 
resigned as members of your Board, and Messrs. Edwin 
Hawley, Jas. Steuart MacKie, A. C. Rearick, Geo. W. 
Stevens and Frank Trumbull were elected in their stead. 
Mr. Frank Trumbull was elected Chairman of the Board of 
Directors; Mr. Geo. W. Stevens was elected President in 
place of Mr. N. Monsarrat, resigned; Mr. Jas. Steuart MacKie 
was appointed Assistant Secretary and Assistant Treasurer, 
and the office of the Company in New York City was estab- 
lished at No. 71 Broadway. 

On April 1 1910 Mr. Jerome B. Zerbe was elected Director 
to sueceed Mr. Ralph W. Hickox, deceased, and Mr. John 
Galvin was elected to succeed Mr. Jas. Steuart MacKie, who 
resigned from the Board. Mr. Decatur Axtell was elected 
First Vice-President, succeeding Mr. Ralph W. Hickox, 
deceased. 

On April 21 1910 the following appointments were made, 
Mr. Jas. Steuart MacKie, Secretary and Treasurer; Mr. Wm. 
N. Cott, Assistant Secretary and Assistant Treasurer, and 
Mr. A. C. Rearick, General Attorney. 

On June 16 1910 Messrs. A. C. Rearick and John Galvin 
resigned as members of the Board and Messrs. F. A. Vander- 
lip and 8. C. Reynolds were elected in their stead. 

Acknowledgments are made with pleasure to officers 
and employees for faithful service during the year. 

By order of the Board of Directors. 

GEO. W. STEVENS, 


President: 
FRANK TRUMBULL, Chairman. 





GENERAL INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 
1910 AND COMPARISON WITH THE YEAR ENDED JUNE 30 1909 


Increase (+-) or 


Operating Revenues— 1910. 1909. Decrease (—). 
From Freight Traffic. --—---- $6,430,798 34 $4,831,809 48 +$1,598,988 86 
‘* Passenger Traffic. --- 869,101 75 829,910 60 +39,191 15 
‘* ‘Transportation of Mails 41,345 52 41,397 26: —51 74 

‘* Transportation of Ex- 
Po” ee eee 73,715 28 60,543 28° +13,172 00 
i Other Transportation _ 121,540 67 91,103 97 +30,436 70 
‘* Non-Transportaton -- 32,828 75 23,649 66 +9,179 09 





Total operating Revenues_$7,569,330 31 $5,878,414 25 +$1,690,916 06 
Operating Expenses— 
For Maintenance of Way and 


GR IGM 6 oon he os $779,464 76 $674,22913 +$105,235 63 
** Maintenance of Equipm’t 1,392,223 40 1,216,160 14 +176,063 26 
ee” ee 2 eae ee ee 89,296 26 90,309 96 —1,013 70 
‘* Transportation ........ 2,151,156 38 1,796,841 44 +354,314 94 
4) QING. oN dtd dhG hn daa 242,140 20 148,543 38 +93,596 82 





Total Operating Expenses_ $4,654,281 00 $3,926,084 05 + $728,196 95 
61.5% (66.8%) 
Net Operating Revenues-_-.-.-_$2,915,049 31 $1,952,330 20 +$962,719 11 











*Income from Other Sources. 1,090,988 54 1,008,994 69 +81,993 85 
Grows ImooMeG..iiee. c. 2 ws $4,006,037 85 $2,961,324 89 +$1,044,712 96 
From which Deduct; 

Interest, Funded Debt- -_---- $908,165 16 $915,810 24 —$7,644 98 

Interest on Equipment Obli- 

I iin ce os chart ai wee 119,269 99 140,710 01 —21,440 02 
Otmer IRtereie.. aoe on un 84,895 83 86,470 14 —1,574 31 
NUON ic. scree oh ale dle ee ose sarge aes 287,469 26 235,737 65 +51,731 61 
Rentals, Joint Tracks, etc. -- 66,472 94 66,607 33 —134 39 

Total Deductions-_--_-_-_--- $1,466,273 18 $1,445,335 27 +$20,937 91 

Net Inco... cfck... $2,539,764 67 $1,515,989 62 +$1,023,775 05 


From this Net Income for the Year Ended June 30 1910____$2,539,764 67 
There have been deducted: 

Dividend No. 18 of 2% paid January 1910, Com__$220,000 00 

Dividend No. 21 of 2% paid January 1910 Pref___ 300,000 00 

Dividend No. 19 of 2% paid July 1910 Common__ 220,000 00 

Dividend 2% paid to date of retirement Preferred 233,028 05 973,028 05 











Surplus carried to credit of Profit and Loss___._..._...._-- $1,566,736 62 
Amount to credit of Profit and Loss June 30 1909__-______ 4,513,259 08. 
$6,079,995 70 

To which add: 
Sundry adjustments—-Credit..............42..2.26.22-5- 17,666 57 
Balance to credit of Profit and Loss June 30 1910_______- $6,097,662 27 





*Includes $304,097 95 Interest on Securities owned which were sold 
during fiscal year. 


CONDENSED BALANCE SHEET JUNB 20 1910. 


ASSETS. 
Cost of Roeé@:.: 6. 2-%-s-- en ob a Sean oa $26,602,244 94 
Cont gE MO UIRINORE < an dc. 6S. eek 10,951,309 61 
$37,553,554 55 
Reserved for Accrued Depreciation of Equip- 
WOME <3 nw wo at oh Ea eae eee Lae 585,980 55 
$36,967,574 00 
Securities of Proprietary, Affiliated and Con- 
trolled Companies—Pledged. 
Gee. oo Clk co Seek os ed Daet Jkaea sees $308,088 66 
OIE i thai. ck Sed sawSs cake eee. 300,000 06 
__ $608,088 66 
Other Investments. 
an a Investments—Securities— 





OE Watiddw Cceeudsdewsccebuamaid iad $1,479,718 24 
—_—_————————-$39,055,380 9@ 
Working Assets— 

RE i ae bd CaaS eee cobb on oe Kee ee $1,224,923 15 
Loans and Bills Receivable____.......--_-- 210,000 00 
RE, SE iin is Kans mena dude pain 190,967 12 
Agents and Conductors_-_.-_....-...--..- 75,418 18 
Miscellaneous Accounts Receivable________- 913,461 48 
CGE Wee MAOUD eos 6k done on wdivsned 59,048 74 

$2,673,818 67 
Matertais and Supplies... ......4....._.. $494,500 56 
Securities in Treasury— Unpledged. 
CIN aise tine pics Mie Wii on 2 a 


$101 00 
Saat od iwc new dk seth ae ls tl mite wb ane ol rc i le 2,720,000 06 
$2,720,101 00 





Deferred Assets— 
Advances to Proprietary, Affiliated and Con- 


Se GN a ae $100,000 06 
Insurance Paid in Advance_.___.-__..___-_- 4,262 35 
Cash and Securities in Sinking and Redemp- 

ARs gp ag RR age ag a SR 783,395 82 
Other Deferred Debit Items.._____________- 51,480 39 


$939,138 56 
escent 6.829.558: 79 


Teter k 26eskk. Sj. eae ce eee $45,882,939 69 
LIABILITIES. ‘ 
CE eS en se $11,000,000 00 
Funded Debt— 
First Consol. Mtge. 434% Bonds, 1999_____-_ $16,058,000 00 


First Mtge. C. & H. V. RR. 4% Bonds, 1948_ 1,401,000 00 
First Mtge. Col. & Toledo RR. 4% Bds., 1955 2,441,000 00 


$19,900,000 00 

















Equipment Trust Obligations. ____________-_ 2,687,000 00 
$2,258,700 00 
Working Liabilities— $33,587,000 00 
Loans and Bills Payable_._-......_....___- $3,250,000 00 
‘Time. FNS 2 os ot Ee Sis 143,303 77 
Audited Vouchers and Wages Unpaid______-_ 675,720 098 
Miscellaneous Accounts Payable___________ 41,031 70 
Matured Int., Divs. and Rents Unpaid-__-_-___ 595,639 00 
Other Working Liabilities__...___.._. 2 .- 12,790 00 
$4,718,484 56 
Deferred Liabilities— 
Unmatured Int., Divs. and Rents Payable___ $95,798 66 
SR MON. bus oak cock lowe wR ck 123,149 84 
Operating Reserves... o.~ «26 ocnk lo hed 88,419 26 
Other Deferred Credit Items---_.-_.....__-- 828,654 98 
$1,136,022 74 
————_———_ 5, 854,507 3@ 
A parepristes Surplus— 
Additions to Property through Income since 
June 30 1907 (to June 30 1909)______..--__ $181,409 11 
Reserve Invested in Sinking Fund____..._-.- 162,361 01 
$343,770 12 
Profit and Loss—Balance---_..-.....--.-- 6,097,662 27 





6,441,432 39 


pn a Ra ND i See RP re ahh SR HEL ERE Se. ye $45,882,939 69 

Note.—The Hocking Valley Railway Company is the joint endorser 
(Principal and Interest) with the Toledo & Ohio Central Qaitwan Com- 
pany, of the bonds of the Kanawha & ng Coat © Coke Company 
(amount outstanding $3,057,000) and of the bonds o e Continental Coa 
Company (amount outstanding $2,218,000). “ ita 
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' Dhe Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 30 1910. 
The grain crops are believed to be large and the number of 
idle cars is smaller, but for all that conservatism is every- 
where manifest, partly owing to political agitation and high 
prices. Some contraction in the iron and steel trade is 
apparent. 
ARD has been slow, owing to meagre offerings at higher 
rices, with light supplies under strong control. Prime 
estern 13.10¢c., Middle Western 12.65@12.75c. Refined 
has been dull, owing to advancing cost. Refined Continent 
13.30¢e., South American 14c., Brazil in kegs, 15c. The local 
speculative market has been dull and without important 
change. In the West speculative dealings have been spas- 
modic. The near-by deliveries have been strong, owing to 
light supplies and support by big trade interests, while later 
deliveries have been weakened by liquidation, prompted by 
the fine prospects for the corn crop. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Mon. Tues. Wed. Thurs. Fri. 
September delivery.........-- ph RO” Be + Ree asain acme 
November delivery_._......-.- 11.80 12.00 11.86 11.80 11.82 11.85 
January delivery_.........--. 10.90 11.01 10.90 10.80 10.85 10.90 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat M . Th 


s on. Tues. Wed urs. Fri. 
October delivery__.12.55 12.60 12.60 12.35 12.40 


12.40 
November delivery._11.60 11.6244 11.57% 11.42% 11.45 11.55 


January delivery_.-10.60 10.55 10.52% 1040 10.40 10.55 
PORK has been quiet and irregular, mess being rather 
easier at $22@$22 50, while light-weight family has been 
firm, owing to light supplies; $25@$25 50. Beef has been 
seasonably active. Mess $15 50@$i6 50, packet $16 50@ 
$17, family $19 50@$20, extra India mess $31@$31 50. 
Cut meats in light demand, despite lower prices. Pickled 
hams, regular, 13@14c., pickled bellies, clear, 15@15c., 
pickled ribs 164%@l7c. Tallow has been quiet and steady, 
eity 7c. Stearines have been dull but firm; oleo 12c., 
lard 134%@l4c. Butter has been fairly active and firmer, 
especially on best grades; creamery extras 29c. Cheese has 
been firm and moderately active; State, whole milk, colored 
or white, fancy, 15l44c. Eggs are steady, both supply and 
demand showing increase; Western firsts 24@25c. 
OIL.—Linseed is lower, leading to a fair jobbing demand; 
city, raw, American seed, 97@98c.; boiled 98@99c.; Cal- 
cutta, raw, $103. Cottonseed lower; winter 8.50@10c., 
summer white 8.50@9.50c. Lard firm on scarcity of raw ma- 
terial; prime $1 02@$1 05, No. 1 extra 61@63c. Cocoanut 
firm on meagre stocks; Cochin 11'4c., Ceylon 10c. Olive 
steady, 90@95ce. Cod continues active at higher levels; 
domestic 41@43e., Newfoundland 44@46c. 
COFFEE.—Prices are firm, with a better demand late 
in the week. Rio No. 7, 11@11%c.; Santos No. 4, 11%@ 
12%e. Mild grades firmer and more active; fair to good 
Cucuta 1234@13c. The speculative market has been active 
and prices have advanced to new high levels for the move- 
ment, although at one time a backward reaction in Europe 
caused heavy realizing here and a temporary recession. The 
near-by deliveries have led the advance, partly reflecting 
conspicuous strength in December contracts at Havre, in 


which a large short interest still exists. Primary markets 
firm, crop movement light and crop reports generally un- 
‘satisfactory. Closing prices were as follows: 

September_9.02@9.05c.|January -.8.93@8.97c.|May -____- 8.98 @8.99c. 
October ___8.90@8.95c.| February _8.93@8.96c.|June ____- 8.99@9.00c. 
November 8.90@8.95c.|March -___8.94@8.95c.| July __-__- 9.00@9.01c. 
December _8.95@9.00c./ April _---- 8.96@8.98c.| August ___9.01@9.02c. 





SUGAR.—Raw was almost at a standstill early but later 
a drop in prices stimulated fair dealings. Centrifugal, 96- 
degrees test, 4c.; muscovado, 89-degrees test, 3.50c.; 
' molasses, 89-degrees test, 3.25c. Refined has been quiet 
and steady; granulated 5.05c. 

PETROLEUM.—Domestic business has been better but 
export inquiry is still slow. Refined, barrels, 7.50c., bulk 
4c., cases 9.90e. Naphtha still firm, though demand is less 
active; 73 to 76 degrees, in 100-gallon drums, 1634c.; drums 
$8 50 extra. Gasoline, 86 degrees, in 100-gallon drums, 
18%{c.; drums $8 50 extra. Spirits of turpentine were weak 
early, but rallied partially later, with exporters buying; 
77%4@78c. ‘Rosin has been firm, with large interests buying; 
common to good strained $6 40. 

TOBACCO .—Conditions show no material change. Man- 
ufacturers display little interest aside from providing for 
immediate requirements, and hence business is on a small 
scale and prices show only a meagre margin of profit. There 
is no urgent pressure to sell, however, as the supply of choice 
leaf is far from heavy. There are fair dealings in the 1910 crop 
in Conn. and Wisc., but there is less activity in other States. 

COPPER.—Slight concessions were offered for a time, but 
without stimulating activity, and later greater firmness 
developed. Lake 1234@13c.; electrolytic 123{c.; casting 
124%@12u%ec. Lead er and dull; spot 4% ie 
Spelter quiet and rather easier; spot 5.50@5.60c. n dis- 
played temporary strength and later weakened; spot 
34 50@34 60e. Iron has been quiet in the East and more 
active in the West. The interest is broadening, with pipe 
makers and radiator manufacturers doing the most. Fin- 
ished steel has become firmer. Buyers are asking for prompt 
deliveries, but are not anticipating future needs. Light lines 
are fairly active, while heavy lines are quiet for domestic 
account, but more active for export. 





os 


COTTON. 
Friday Night, Sept. 30 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
391,418 bales, against 242,558 bales last week and 169,892 
bales the previous week, making the total receipts since 
Sept. 1 1910 926,908 bales, against 1,094,513 bales 
for the same period of 1909, showing a decrease since 
Sept. 1 1910 of 167,605 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston -_-_-._- 20,595! 25,066) 45,225] 21,776) 18,562) 29,360)160,584 
Port Arthur--___| rere pepe meee seed -.--} 6,857) 6,857 
Corp. Christi, &c. | ancl inst ..--| 6,490 stauk: 2a aes 
New Orleans....; 2,946) 3,412 6,338 3,424 8,285 5,126) 29,531 
PEE tim wig 5s wad | 529 1,721 1,278 1,790 1,681 1,804; 8,803 
Pensacola ----_-_- } aoe pe RES etl owes ~ aid nigh eck 
Jacksonville, &c.| ___- - 500 ite “a 109 609 
Savannah --_--_-_- | 15,324) 14,993] 17,169) 13,564) 13,415} 20,465) 94,930 
Brunswick ___-__| shale Sie bi A dee ..--| 11,000] 5,103 ,103 
Charleston -____- 2,584 5,517 1,683 2,899 3,148; 2,425) 18,256 
Georgetown -_--_- ee glnices -===| 10 it ta waa 10 
Wilmington ___- 3,851 6,345 7,073 3,395 4,813 3,931| 29,408 
a 2,101 3,764 4,221; 1,950 1,818 2,839; 16,693 
N’port News, &c. iii aig’ o uk AS pageke® a mal 147 147 
New York-----_. 750 eiecia 43 SPA" iii al ae 7 93 
| ae 166 grad eh inal 64 100) ie 330 
Baltimore -----_- “eee eRe devs ree, ae oben 698 698 
Philadelphia - _-_ | ‘ciples: RBS: waieicn amie bisciinans is Oe 
Totals this week_| 48,846! 60,818) 83,530) 55,362! 62,822| 80,040'391,418 








The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 























1910. 1909. Stock. 
Receipts to 
September 30. This Since Sep| This Since Se | 
week. | 11910. | week. ;| 1 1909. 1910 | 1909. 

Galveston _------ 160,584 501,054/142,162 387,356| 124,716, 129,306 
Port Arthur_---- ,857| 6,857; 7,047 EE eg eee L/' gedilditedians 
Corp. Christi, &c. 7,666 9,706 988 SG. «sence esata all 
New Orleans____}| 29,531) 45,749) 31,755 71,365 27,147) 71,830 
MGINN. 2. -~~.-<+ 8,803 18,211} 10,867 30,249 12,959; 21,119 
ensacola_------ ie el ~cangeiee aan mee so aie aia EE Reta =e ee 
Jacksonville, &c_ 609 804 38 |, ea Te . 
Savannah _-_----- 94,930 211,160)105,524 341,342 67.444 89,154 
Brunswick - - - - -- 16,103 20,61 9,500 53,955 3,225, 10,547 
Charleston --_---- 18,256 33,924) 15,270 60,077 17,968; 32,227 
Georgetown -_-- 1 35 eal ast nn: acleeoel - ds dak ttode 
Wilmington __-.-| 29,408 48,221| 28,078 78,418 22,622 21,289 
Nogseur......... 16,693 26,938) 26,347 55,528 7,92 18,644 
N’port News, &c 147 294 189 ee.” igetdae ae RE 
New York-_-.-_-_-- 793 1,220 301 351 88,164 65,223 
Me outs 330 98 34 426 1,235) 3,136 
Baltimore_ --- - -- 698 1,140 450 1,007 -593. 1,604 
Philadelphia ---- can > Seweee Sivas 182 — 97 5 
3 391,418 926,908'378,898 1,094,513! 375,820: 465.054 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipis at—| 1910. 1909. 1908. 1907. 1906. 1905 

Galveston ___| 160,584) 142,162} 117,977| 52,075) 130,827) 127,374 

Pt. Arthur, &c 14,523 ,03 328 74 2,279 ,01 
New Orleans_| 29,531) 31.75 41,596) 22,088) 52,888) 22.124 
Mobile ______ 8.803} 10,867) 14,823 9,13 5,093, 14,385 
Savannah ___| 94,930) 105,524) 84,774) 65,405) 65,184) 81,240 

Brunswick.__| 16,103 5 13,275 ‘615 6,065 2.48 
eston,&c| 18,266) 15,270) 13,626) 12,002 7,282| 12,749 
Wilmington__| 29,408) 28,078) 26,053) 30,820) 27,079) 25,920 
orfolk _.__- 16,693} 26,347) 16,971| 15,409} 14,796) 42,642 
N’port N., &c 1 189 492 78 428 198 
others_.__ 2,430 1,171 8,901 246 516; 16,427 
Total this wk_| 391,418) 378,898) 338,816 215,948] 312,437! 346,561 
Since Sept. 1_' 926,908'1,094,513'1,020,453' 730,123' 987,013 1,268,459 





The exports for the week ending this evening reach a total 
of 253,142 bales, of which 134,882 were to at Britain, 
33,113 to France and 85,147 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





















































Week ending Sept. 30 1910. | From Sept. 1 1910 to Sept.30 1910. 
Exported to— Exported to— 
Exports 
Srom— Great | Conti- Great Conti- 
Britain |Fr.meé. nent. | Total. | Brtiain. |\Franec; nent. Total. 

Galveston .__- 29,54 33,183} 125,624) 294,866 
Port Arthur... 6,857 pinned 6,857 
Corp.Christi, &c PR hil 
New Orleans_-. 6,464 
Fernandina -. sidieneal - 
Sa 5 stad 13,422 16,784) 16,21 
Brunswick ---- 4,150) ; pease 
Charleston. - - - 6, 6 ee. 
Wi ie ive citar eine 

ewpo' ews weeth ages a4 jinn 
New Y ----| 9,184) 3,439) 14,247 acane 
Boston -.--.--! 6,915, __. deter 
Baltimore __.-| 2,191 500) 
Philadelphia _.| -.-.| --.- pon Se 
Portiand,Me..|  -..-| -.-- ~<a 
ee a eee, eee oem pate 
Seattle ...... abel alae Fao Tae wee ahaa 
Tacoma -.--.- a ene ae ee suaw 
Portiand, Ore. .-.--| ---- cis. beedel PSH 
Pembina -..-.- Shs ee. ain ded male aie 
Detroit...-..- eer Lee ak tiga mbna PAGES 

Ties oc 134,882 33,113| 85,147 253,142 289,276, 74,721 255,679) 619,676 
Total 1909.... 99,42078,998 162,342340,760 202,679 148,857 368,252! 719,788 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. : 
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On Shipboard, Not Cleared for— 
Sept. 30 ai— 

Great | Ger- Other | Coast- Leaving 

Britain.’ France| many. |Foreign| wise. | Total. tock. 
New Orleans_.| 2,936 175 830| 4,472 ame 8,413 18,734 
Galveston _-.-.. 27,179) 21,828) 22,729 9,500; 5,750) 86,986 37,730 
Savannah _...| 8,300 ened ,960 maunie 7,000; 22,260 45,184 
Charleston - - . - ABN § ecco] 2,000 ie ,000} 5,000 12,968 
Mobile ...-.-.-- makin a Stee 500 + ine 400 900 12,059 
Norfolk --.---- neh nin ee adh a mawel ToROEl Toaee 725 
New York._-..| 3,000 800} 1,500 600 ~seat .oeeo 82,264 
Other ports... 7,000 demise 9,000 1,000 -.-.-| 17,000 12,500 
Total 1910__| 48,415) 22,803] 43,519) 15,572) 23,347/153,656| 222,164 
Total 1909__| 58,600) 16,251; 34,759) 18,979) 27,198)155,787| 309,267 
Total 1908__' 45,030' 22,705) 23,276! 19,212! 17,672'127,895' 268,664 





Speculation in cotton for future delivery has been more 
active at a further rise of prices. Less favorable crop ac- 
counts in the newspapers, and also as gathered by some 
Southern ‘‘wire’’ houses, have given noticeable impetus to 
the upward movement of quotations. The September crop 
movement looks scanty compared with that of a year ago, 
though in Texas it seems to be on the whole increasing. 
But some people have been reducing their crop estimates, 
making the yield much less than it has been generally taken 
for granted it would prove to be, despite the obvious late- 
ness of the movement of cotton to market. This has caused 
some increase in the speculation among outsiders. Chicago, 
Wall Street and the South have bought. Shorts have cov- 
ered freely. Large spot interests have recently been liberal 


buyers, partly, it is supposed, against sales of 
cotton to spinners. Some members of the old 
bull clique are said to have bought on a _ large 
scale on the _ strength of the published or pri- 


vate bad crop reports from Georgia, Alabama and other 
parts of the South, and an idea that the next Government 
crop report on Oct. 3 is likely to be more or less unfavorable. 
Though the spot sales in Liverpool have been small, prices 
there have been rising, and from Manchester the advices 
have reported a better demand at firm quotations. There 
seems to have been a widening out of the speculation, both 
at home and abroad, owing to the disappointing smallness of 
the receipts and the persistent demand for cotton both from 
domestic and foreign spinners. In New York especially 
the buying for a rise by certain big speculative interests is 
said to have been on a very large scale. On the other 
hand, many think a reaction is liable to come at any time. 
The rise has been rapid; pretty much everybody seems to be 
a bull. Thus the “long’’ side may, it is argued, soon become 
unwieldy and a sudden break in values, through sudden liqui- 
dation, would only be repeating history. It is believed that 
the rapid rise in prices for the raw material makes it more 
difficult for spinners to do business. The sales of cot- 
ton goods are but moderate. Receipts of cotton at the 
South are, it would seem, bound to increase in the near 
future; possibly with no very pleasant results to an in- 
flated speculation. Many think it is rather early in 
the season to begin a bull campaign. The pressure of out- 
side buying, however, has forced prices upward. The light 
crop movement, some adverse crop reports and a certain 
amount of apprehension regarding the tenor of the Govern- 
ment report on Oct. 3 have offset, for the time at least, 
any favorable crop advices or other bearish factors. To-day 
there was a small gain. At the outset there was a sharp ad- 
vance under further heavy buying for outsiders. Liverpool 
was much stronger than expected, and it was reported that 
a settlement of the British labor troubles would soon be 
reached. Liverpool also reported a better demand for yarns 
and cloths and predicted larger takings by spinners. In 
addition, crop news continued bullish. Toward the close 
prominent traders made a sharp drive at the market and 
caused almost all of the early gain to be lost. This selling 
was based mainly on a report that another meeting between 
English master spinners and operatives had ended without 
accomplishing anything. 

The rates on and off middling, as established Sept. 14 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


4, ES c.1.50 on| Middling ...._. ¢. Basis|Good mid. tinged.c Even 
Strict mid. fair... .1.30 onj Strict low. mid--. 0.25 off | Striet mid. tinged _ .0.15 off 
Middling fair --__- 1.10 on} Low middling. -_--_ 0.60 off | Middling tinged _-_0.25 off 
Strict good mid - _..0.66 on{ Striet good ord __ _. 1.05 off | Strict low. Mid.ting .0.60 off 


middling . . . -0 Lo . tinged _--1.50 off 
Strict middling. .--0.22 on| Striet gd mid. tgd_0.38 on | Middling stained. ..0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Sept. 24 to Sept. 30— t. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands. ___...____. 13.70 18.66 13.66 13.75 13.75 13.75 


NEW YORK QUOTATIONS FOR 32 YEARS. 


























2960.0. cca 13.75{1902_c_____ 8.88|1894_c_____ 6.31|1886_c_.__- 9.50 
BEE oto ki oa 13.80/)1901_._____ 8.19) 1893.__.__-_- 8.00) 1885_...-_-- 10.06 
ied coco eg 9.30;1900_______ 10.75/1892_...... f «— | | Spi 10.12 
| Eee Ss * 11.80) 1899_.______ 6.88/1891____... 8.69/ 1883___.--- 10.62 
CE ces am as 9.90/1898__.___. 5.44/1890__._... 10.38/1882__..-.-- 11,56 
Sue... ck 10.75 sae? si data aiae 6.50/1889__.____ 11.00) 1881__.---- 11.81 
ae 10, __ , Sess 8.38) 1888______- 10.44/1880_____-_- 11.69 
1903_.....- 11,00) 1895_..__.. 9.12) 1887____.-. 9.50/1879_____-- 0.50 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Spsanday ...uas << mith & 06 Gite Gad eady.._..- ROTM Settee GEARS SIC ee 
Monday .-.-.|Easy, 10 pts. dec__|Steady~_-_.. 7,452; _...| 4,700/12,152 
Tuesday ..iQuiet _.._........ Witt. ecm ~---]| -«--] 2,300] 2,300 
Wednesday yat 15 pts.adviSteady_...___ -...| --«-] 1,900} 1,900 
Th ay “1 avies. bin jann te pan ery s y. 627) ..--.| 5,100) 5,727 
Friday -.-. -|Quiet.-....--..-.-.. Barely steady} -...-| -.--| 8,700) 8,700 
PES Oe aren, Meee teen _.| 8,079! ___.122,700!30,779 

















—————— 
aa 


FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
re the United States, including in it the exports of Friday 
only. 











September 30— 1910. 1909. 1908. 1907. 
Stock at Liverpool. -------_ bales. 275,000 623,000 269,000 558,000 
Stock at London _______--____-- 7,000 11,000 12,000 24,000 
Stock at Manchester _________-_- 16,000 42,000 25,000 41,000 

Total Great Britain stock ___-_- 298,000 676,000 306,000 623,000 
Stock at Hamburg. --_-_.__-___-_- 11,000 12,000 25,000 18,000 
Stock at Bremen ___......__ _-- 67,000 63,000 $5-090 69,000 
Stock at Havre__..._....._..-- 58,000 113,000 46,0 89, 
Stock at Marseilles____.._..._-- 2,000 2,000 4,000 4, 
Stock at Barcelona -_--._...---- 9,000 12,000 15,000 13,008 
Stock at Genoa-_.-_..__.._-...-- 4,000 0, 8,000 22, 
Stock at Trieste __.....-.....-.. 4,000 i 38,000 37,000 

Total Continental stocks------ 155,000 216,000 221,000 252,000 

Total European stocks----_-__- 453,000 892,000 527,000 875,000 
India cotton afloat for Europe_ 52,000 39,000 43,000 80,000 
American cotton afloat for Europe 360,469 559,110 581,371 tt 
Egypt, Brazil, &c.,afit.for Europe. 34,000 28,000 25,000 ,000 

in Alexandria, is tas seca 53,000 53,000 56, 42,000 
Stock in Bombay, India_..___-_ 315,000 140,000 247 381,000 
Stock in U.S. ports ____.____-- 375,820 465,054 396, 439,196 
Stock in U. S. interior towns___. 164,70 247,107 285,549 174,919 
U.S. exports to-day__.______-- 82,315 69, 5,820 48,040 





Total visible supply -___.-_--- 1,890,305 2,493,029 2,167,299 2,383,9 











OS the abere. to of American and other descriptions are as fellows: 
n— 
Liv | ke aeee bales. 197,000 545.000 174,000 460,000 
Manchester stock____._...__._- 13,000 33, 18 ,000 94 
Continental stock..___._..__.-- 122,000 186,000 37,000 1 
American afloat for Europe-_---- 360,469 559,110 1,371 320,77 
U.S. port CN a RS 375.820 465,054 396,559 439,196 
U.S. interior stocks _________-. 164,701 247,107 5,549 174,91 
U.S. exports to-day___.____.-. 82,315 69,758 5,820 48,040 
Total American __________--- 1,315,305 2,105,029 1,598,299 1,626,834 
Indian, Brazil, &c.— ras 
Liv cn i ati aa 78,000 78,000 95,000 98 ,000 
on _ Be EB * aati. rd ,000 11, a2 24,000 
Botliegeal oth o<o nos shot) 381909 e480 108 
nen Ss Ser er me eee ee ,’ , , * 
ndia afloat for Europe -------- $2'000 30 °b00 43, 80 
t, Brazil, &e., ee. 5% $4,088 BE 208 £5-008 23, 
in Alexandria, ae 4 53, 6,000 42, 
Stock in Bombay, India_-----_-- 315,000 140,000 247,000 381,000 
Total East India, &c_....-.-- 575,000 388,000 569,000 757,000 
Total Americap ---..-.-.--.--. 1,315,305 2,105,029 1,598,299 1,626,934 
Total visible supply ME reap eb ARONA, 1,890,305 2,493,029 2,167,299 2,383,934 
iddiing Upland, Liverpool. - - -- 7.61d. 29d. 5.13d. 6. 4 
iddling Upland, New York.... 13.75c. 13.55c. 9.25c. 11.65c. 
E i Brown, Liverpool... 12 a. 10 5-16d. $244, 10 4d. 
Peruvian, Rough Good, Liverpool 10.75d. 8.50d. 8. . 12, 4 
Broach, Fine, Liv SS Ge AE ee 7d. 6 11-16d. 4 15-16d. 6d. 
Tinnevelly, Good, Liverpool -- -- d. 6 4d. 4 11-16d. 5 a. 


. sme imports for the past week have been 111,000 
ales. Able aoe 

The above figures for 1910 show an increase over last week 
of 308,699 bales, a loss of 602,724 bales from 1909, a 
decrease of 276,994]bales}from®1908, and a decline of 493 ,629 
bales from 1907. 
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AT THR INTERIOR TOWNS the movement—that is, 
the reeeipts for the week and since Sept. 1, the shipments 
for the week and. the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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Movement to October 1 1909. 
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Receipts. 


Movement to September 30 1910. 
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Little Rock, 


Albany, 
ort, 
Gobessioen, 


Greenville, 
Greenwood, 
Vicksburg, 
Yazoo City, 
St. Louis, 
Raleigh, 
Cincinnati, 
Greenwood, 
Memphis, 
Clarksville, 
Dallas, 
Honey Grove, 
Houston, 
Paris, 


Columbus, 
Meridian, 


Helena 
Athens, 
Atlanta, 
Augusta, 
Macon, 
Rome, 
Louisville, 
Shreve 
Natchez, 
Nashville, 
Brenham, 





The above totals show that the interior stocks have in- 
creased during the week 54,840 bales and are to-night 82,406 
bales Jess than at the same time last year. The receipts 
at all the towns have been 12,543 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
~ the week and since Sept. 1 in the last two years are as 
ollows: 


























1910—-—-— 1909 

September 80— Week. Sept. 1. Week, Sept. 1. 
Ph MM sol te 2,226 6,033 1,353 4,922 
Via Cairo ______- Sig eS ce ona as vaca 853 2,200 278 859 
Via. stock. Islasd.. .....-.--...- pe 100 100 237 
PI ee een 633 1,528 485 1,639 
Sr Ms went 50 477 50 299 
Via Virginia points___.___------ 1,276 2,698 486 1,846 
Via other routes, &c _______--_-- 2,893 4,488 1243 4,275 

Total gross overland ______-___ 7,931 17,524 3,995 14,077 

Deduct shipmenis— 

Overland to N, ¥., Boston, &c__ 1,821 3,344 785 1,966 
Between interior towns_________ 198 658 283 889 
Inland, &e., from South___-_-_-- 2,847 5,902 1,542 3,959 

Total to Be deducted_______-_-_ 4,866 9,904 2,610 6,814 
Leaving total net overland* _____ 3,065 7,620 1,385 7,263 


* Including mavement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,065 bales, against 1,385 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 357 bales. 

















1910- 1909- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. P Week. Sept. 1. 
Receipts at ports to Sept. 30_-__-.- 391,418 926,908 378,898 1,094,513 
Net overland to Sept. 30____-_-_- ,065 7,620 1,385 7,263 
Southern consumption to Sept. 30 35,000 133,000 52,000 234,000 

Total marketed____._.___.-_- 429,483 1,067,528 432,283 1,335,776 
Interior stocks Im excess -_-_-_-__- 54,840 113,923 61,481 163,944 

Came into sight during week__484,323 _____.__ SS. se 

Total In sight Sept. 30__.____.. —---- pe es Eek te 1,499,720 
North’n spinn’s’ takings to Sept:30 27,690 148,609 43,530 104,748 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1908—Oer. 9... ___________ 459,550/|1908—Oct. 3_.._.._-___- 1,394,469 
_ Se Seated) 304,524/1907—Oct. 4.___________ 1,073,416 

aes 8 Ses 388,442 6—Oct. 5...._._._...1,345,147 
1905—Oet. G22... Lue 448,095/1905—Oct. 6___________- 1,695,005 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day' of the week. 























Closing Quotations jor Middling Cotion on— 
Week ending 

Sept. 30. Sat'day. Monday.| Tuesday. Wed’ day.|Thursd’y., Friday. 
Galveston ____._ 13% 13% 13 % 113 % 13 % 13 % 
New Orleans-_-_|13 % 13 % 13% 138 7-16 j13 7-16 |13% 
Mobile _____.-- 13 3-16 |13 3-16 [13 3-16 /13 3-16 {13 3-16 [13 5-16 
Savannah ____. 13 3-16 |18% 13 5-16 \|138 7-16 {13 7-16 {13% 
Charleston _ ___- 13 &% 138 3-16 18% 13 % 13 7-16 |138% 
Wilmington. _._|13 4 133-16 [13% {13% 37-16 [133 
Norfolk _...__- 13 14 13 4 13 i4 113 56 13 5 13% 
Baltimore ____- 13 % 13 %4 13 %4 113 34 3% 13 % 
Philadelphia ___/13.95 13.85 13.85 14.00 14.00 14 00 
Aurumte oo. 13% 13 % 13 % 13 % 13 4 13 % 
Memphis ______ 13 54 13 34 13 % 113 34 ae %4 13% 
St. Loulé... 2... 13 % 13 % 13 % 13 34 3% 13 34 
Houston ...... 13 9-16 |13 9-16 (13% 13 54 hs 11-16 |13 11-16 
Little Rock. ___!13 12 15-16 '12 15-16 13 1-16 3% 13 % 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























! | 
| Sat’ day, | Monaay,| Tuesday,| Wed’ day,|Thursd'’y,| Friday, 
Sept. 24. Sept. 26.) Sept. 27.|Sept. 28.|Sept. 29.|Sept. 30 
September— 
Range __.__. 13.25-.26/— @ —|13.41 —|13.34-.46|13.30-.32|\— @ — 
oO ne cal 113.25 —/13.32 —/13.41 —/13.35 * [13.40 * |— @ 
ctober— | 
Range ...... 13.00-.09'13.13-.22 13.16-.32/13.33-.50)13.38-.51/13.50-.61 
weseene 13.08 — 13.19-.20|03.28-.29 13 .34-.35113 .45-.46/13.54-.55 
ovember— 
Range _...-.- 113.00 —/13.13-.17'— 13.30/— @ i @a—i— @ — 
D ecard Mae 13.03 —-|13.19-.21)13.28..30)13.36-.38)13.47-.49/13.54-.56 
ece er— } | 
Range ._._-_.| 13.02-.10 13.15-.24/13.20-.38 13.42-.59]13 .44-.60/13.57-.70 
J ae 13.09 —/13.23 Es ‘apes 13.43-.44/13 .53-.54/13.60-.61 
anuary— 
i, eee 113.08-.15) 13.22-.31/13.27-.45}13.51-.69]13.54-.70/13.66-.79 
r foding i i at 13.15 — 13.30-.30|13.43-.44}13.51-.52)13.62-.63|13.70-.71 
Pct le eh © meh @ en 
Giosing iat ge Bo ee (13.19-.21 13.35-.37|13.47-.49)13.56-.58113 .67-.69)13.75-.77 
arch— 
Range ____._/13.22-.30 13.35-.46/13 .42-.60/13.67-.82 13.70-.87|13.85-.99 
oan i ats bh an /13.29-.30)13.44-.45/13.58-.59)13.65-.67 eihiecuss aon 
May— 
pemeee 5.2... 13.33-.41/13.47-.52 13.52-.69}13.75-.91131.78-.98!13 .95-.07 
J Goens ceitnws j13.40-.41 13.54-.55)13.68-.69113.75-.76}13 .89-.90/13.98 — 
uly— 
Range ____-- I @ —|— @ —\— @.77|13.93-.94}13.96-.02\— @ — 
7 ¢ Pee |\— @ —/138.56-.60)13.73-.75}13.84 —}13.98-.99/14.03-.05 
one— 
NE ee a Steady. | Steady. | Steady. | Steady. } Steady. | Steady 
Options ----- | Steady. |V’y st'y.| Steady. | Steady. } Steady. | Steady 
i i 
~ * Nominal. ea AY kaa ans 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening denote that the 


weather has been favorable as a rule during the week. Asa 
result, picking has made very good progress and the crop is 
being quite freely marketed. The crop, however, is late on 
the whole. 


Galveston, Texas.—Rapid progress is being made in pick- 
ing and marketing the cotton crop. We have had no rain 
during the week. The thermometer has averaged 82, the 
highest being 88 and the lowest 76. Month’s rainfall 4.67 
inches. 

Abilene, Texas.—Rain has fallen on two days the past 
week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 74, ranging from 56 to 92. 
September rainfall 1.62 inches. 

renham, Texas.— We have had rain on one day of the past 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 67 to 95, averaging 81. 
Month’s rainfall 1.60 inches. 

Cuero, Texas.—We have had no rain the past week. Aver- 
age thermometer 82, highest 100, lowest 64. Month’s rain- 
fall 1.63 inches. 

Dallas, Texas.—We have had no rain during the week. 
The thermometer has averaged 79, the highest being 98 and 
the lowest 60. Month’s rainfall 2.63 inches. 

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has averaged 78, ranging from 57 to 98. 
September rainfall 49 hundredths of an inch. 

Huntsville, Texas.—We have had no rain the past week. 
The thermometer has ranged from 64 to 93, averaging 79. 
Month’s rainfall 1.20 inches. 

Kerrville, Texas.—There has been rain on one day dur- 
ing the week, the precipitation being five hundredths of an 
inch. Average thermometer 79, highest 93 and lowest 64. 
Month’s rainfall 80 hundredths of an inch. 

Lampasas, Texas.—There has been rain on one day during 
the week, the precipitation reaching eighteen hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 98 and the lowest 62. Month’s rainfall 32 hundredths 
of an inch. 

Longview, Texas.—Rain has fallen on two days the past 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 81, ranging from 63 
to99. September rainfall 71 hundredths of an inch. 

Luling, Texas.—We have had rain on two days during the 

ast week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 67 to 96, averaging 82. 
Month’s rainfall 1.96 inches. ; 

Nacogdoches, Texas.—It has rained on one day of the week, 
the precipitation being fifteen hundredths of an inch. Aver- 
age thermometer 78, highest 94, lowest 62. Month’s rain- 
fall 76 hundredths of an inch. 

Palestine, Texas.—There has been rain on two days during 
the week, the precipitation reaching sixty-two hundredths 
of an inch. The thermometer has averaged 78, the highest 
being 92 and the lowest 64. - Month’s rainfall 1.04 inches. 
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Paris, Texas.—There has been no rain during the week. 
The thermometer has averaged 80, ranging from 61 to 98. 
September rainfall 88 hundredths of an inch. 

San Antonio, Texas.—There has been rain on one day 
during the week, to the extent of two hunrdedths of an inch. 
The thermometer has ranged from 66 to 92, averaging 79. 
Month’s rainfall 64 hundredths of an inch. 

Taylor, Texas.—It has been dry all the week. Average 
thermometer 80, highest 94, lowest 66. Month’s rainfall 
2.95 inches. 

Weatherford, Texas.—We have had no rain during the 
week. The thermometer has averaged 77, the highest Tuing 
94 and the lowest 60. Month’s rainfall 69 hundredths of an 
inch. 

Alexandria, Louisiana.—There has been rain on two days 
of the week, to the extent of one inch and sixty hundredths. 
The thermometer has averaged 80, ranging from 62 to 98. 

Amite, Louisiana.—We have had rain on two days of the 
week, the rainfall being ninety hundredths of aninch. The 
thermometer has ranged from 63 to 95, averaging 79. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation being one inch and forty- 
one hundredths. Average thermometer 80, highest 91, 
lowest 69. 

Shreveport, Louisiana.—There has been rain on one day 
during the past week, the rainfall being fifty-two hundredths 
of an inch. The thermometer has averaged 78, the highest 
being 93 and the lowest 62. 

Ardmore, Oklahoma.—Dry all the week. 
has averaged 78, ranging from 58 to 98. 

Holdenville, Oklahoma.—There has been no rain all the 
week. The thermometer ranged from 47 to 98, averaging 73. 

Marlow, Oklahoma.—There has been no rain during the 
week. Average thermometer 97, highest 55, lowest 76. 

Oklahoma, Oklahoma.—There has been rain on one day 
during the week, the precipitation being six hundredths of 
an inch. The thermometer has averaged 71, the highest 
being 94 and the lowest 48. 

Columbus, Mississippi.—It has rained on two days of the 
week, to the extent of seventy-five hundredths of an inch. 
The thermometer has averaged 80, ranging from 61 to 99. 

Meridian, Mississippi.—There has been rain on one day 
during the week, the rainfall being twenty-six hundredths of 
an inch. The thermometer has ranged from 62 to 92, 
averaging 77. 

Vicksburg, Misissippi.—Rain has fallen on three days of 
the week, the rainfall being eighty-one hundredths of an inch. 
Average thermometer 76, highest 91, lowest 65. 

Eldorado, Arkansas.—We have had rain on one day of the 
week, the rainfall being thirty-nine hundredths of an inch. 
The thermometer has averaged 78, the highest being 97 and 
the lowest 59. 

Fort Smith, Arkansas.—There has been rain on two days 
the past week, the rainfall reaching five hundredths of an 
inch. The thermometer has averaged 77, ranging from 
69 to 94. 

Helena, Arkansas.—Some claim that there is more cotton 
in this county this year than last. There has been no rain 
during the week. The thermometer has ranged from 60 
to 91, averaging 74.6. 

Little Rock, Arkansas.—Rain on two days of the week, to 
the extent of one inch and sixty-one hundredths. Average 
thermometer 77, highest 92, lowest 61. 

Dyersburg, Tennessee.—We have had no rain during the 
week. The thermometer has averaged 74, the highest being 
91 and the lowest 57. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, the rainfall being seventy-eight hundredths of an 
inch. The thermometer has averaged 76, ranging from 60 
to 91. 

Nashville, Tennessee.—Picking is general, but the crop is 
ten days late. It has rained on five days of the week, the 
eg ease reaching thirty-five hundredths of an inch. 

he thermometer has ranged from 60 to 92, averaging 76. 

Mobile, Alabama.—Rain on four days of the week to the 
extent of fifty-eight hundredths of an inch. Average ther- 
mometer 80, highest 91, lowest 68. 

Montgomery, Alabama.—Weather ideal for gathering 
crops. It has rained during the week to only an inappre- 
ciable extent. The thermometer has averaged 78, the 
highest being 90 and the lowest 65. 

Selma, Alabama.—Rain has fallen on two days of the 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 77, ranging from 65 to 90. 

Thomasville, Alabama.—We have had rain on two days 
during the week, the precipitation reaching fifty-six hun- 
dredths of an inch. The thermometer has ranged from 
61 to 91, averaging 76. 

Madison, Florida.—There has been rain on one day during 
the week, to the extent of twenty-one hundredths of an inch. 
Average thermometer 78, highest 91, lowest 65. 

Tallahassee, Florida.—It has been dry all the week. The 
thermometer has averaged 78, the highest being 87 and the 
lowest 68. 

Atlanta, Georgia.—There has been rain on two days of the 
past week to the extent of thirty-six hundredths of an inch. 
The thermometer has averaged 76, ranging from 64 to 87. 

Augusta, Georgia.—Rain has fallen on one day during the 
week, the rainfall: reaching thirty hundredths of an inch, 
The thermometer has ranged from 63 to 86, averaging 75. ~ 


The thermometer 








Savannah, Georgia.—Rain on four days of the week, to the 
extent of twenty-nine hundredths of an inch. Average 
thermometer 75, highest 80, lowest 66. 

Washington, Georgia.—We have had rain on one day the 

ast week, the rainfall being forty-three hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 63. 

Charleston, South Carolina.—Rain on three days of the 
week to the extent of two inches and fifty-one hundredths. 
The thermometer has averaged 75, ranging from 67 to 85. 

Greenville, South Carolina.—Rain has fallen on one day 
during the week, the rainfall reaching seventy hundredths of 
an inch. The thermometer has ranged from 62 to 87, 
averaging 75. 

Greenwood, South Carolina.—Rain on one day of the week, 
with rainfall of thirty-four hundredths of an inch. Average 
thermometer 77, highest 93, lowest 61. 

Spartanburg, South Carolina.—Rainfall for the week fifty- 
two hundredths of an inch on one day. The thermometer 
has averaged 76, the highest being 92 and the lowest 60. 

Charlotte, North Carolina.—Cotton is opening rapidly and 
farmers are free sellers. We have had rain on one day of the 
week, the rainfall being fifty-five hundredths of an inch. The 
thermometer has averaged 75, ranging from 64 to 86. 

Greensboro, North Carolina.—Rain on one day of the week, 
the rainfall being ten hundredths of an inch. The ther- 
mometer has ranged from 60 to 89, averaging 75. 

Raleigh, North Carolina,—Dry all the week. Average 
thermometer 74, highest 86, lowest 62. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Sept.301819. Od. 1 1909. 
Feet. Feet. 
New Orleans_-__....- Above zero of gauge_ 46 4. 
Cake Above zero of gauge_ 7.6 8.1 
i aaa Above zero of gauge_ 9.8 7.2 
Shreveport... .-. usu Below zero of gauge_ 4.0 4.1 
VRC, ones deh Above zero of gauge_ 7.2 8.7 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES .— We give below a statement showing the exports of 
domestic cotton manufactures for July and for the seven 
months ended July 31 1910, and, for purposes of comparison, 
like figures for the corresponding periods of the previous 
year are also presented: 



































Quautities of Manufactures of | Month ending July 31.'7 Months ending July 31. 
Cotton (colored and uncolored) | 
Exported to— ; 1910. 1909. 1910. 2 1909. 
United Kingdom_-_-_____.._-- yards 136,993 181,559 959,48: 1,163 ,503 
Chik nccnien ditedselaats.kc aki | 1,223,717 800,205} 6,720,90. 5,443,203 
Central American States and British 
PE ch cox v chenabiteneé « inaew | 2,726,743) 2,293,950) 12,508,115) 17,335,117 
RNG a idk donc stumsen sw cde | 139,982 123,165} 1,103,84 1,145,681 
IN wsacnies chs di cinlrigiaaebaghiaishdb lad guieke & 1,299,247} 1,625,065} 5,126,512 13,624,353 
Other West Indies and Bermuda___| 2,198,475) 3,433,550) 19,211, 24,026,834 
Gils csincinciitnt ent a wiShin deh Dini wien as 904,592; 5,499,79 5,378,291 
OE Se tis. . as Zou domean 1,170,715; 855,343] 9,711,26 9,455,440 
Other South America___________- 997,983) 1,908,051} 8,995,528 11,975,700 
CR ii Sinn citi dakigs, heck wkteeateae 1,010,700 112,500} 4,824,2 :972,050 
Chinese Empire ___..._.._.....__. 10,897 ,533)15,188,956, 46,431, 110,141,920 
British East Indies__.__.._..___- 390,634) 1,455,600) 4,935,16 ,617 ,663 
British Oceania____._........_-_- 750,141 689,012; 4,186,4 777 ,597 
Philippine Islands _____._.______ | 1,908,134)... ...... 28,960, 6,365,136 
Other Asia and Oceania__-_-__-____- | 219,905 198,639; 1,115,863}. 1,604,385 
Other countries____.-.........._- 1,040,042| 2,096,441} 4,688,00 8,747,043 
Total yards of above___________ 26,702 ,910|31,866,628 164 ,979,531)240,753 ,916 
Total values of above___._____- $1,871,978/$1,929,216 $11,168, $14,304,973 
Vaan Or WRG. . ow ccc 6... $.0700 $0.605 $.067 $.0594 
Value of Other Manufactures i 
of Cotton Exported— } 
Wearing Apparel— } 
TR ONG is akc a 53S. ca $193,856, $92,369; $749.47 $472,035 
RENE vice, Bde Ko bee cc. 375,836) 293,988 2,878,833} 2,288,416 
Ce ee, a es $386,357) $3 ,628,312| $2,760,451 
Waste, cottom ........256.5---.-- | $270,125) $196,709) $2,128,279) $1,143,088 
RN SR par aes -: Sas i 32,977 28,155) 297,217 280,235 
AB QUE. 66 codec cctececcsce | 358,311) 288,071 2,605,258! 2,082,473 
Total manufactures of__________ |$3,103,083 ‘$2,828,508 $19,828,032 $20,571,220 
i 


HAND BOOK FOR DAILY CABLE RECORDS OF 
AMERICAN, EAST INDIAN, EGYPTIAN AND BRA- 
ZILIAN COTTON STATISTICS, &c.—The fortieth annual 
issue of the “‘Hand Book for Daily Cable Records,” issued 
by Comtelburo, Limited, of London, Liverpool and New 
York, has reached us this week. While no new features 
have been added to this issue, the publication, as heretofore, 
is very comprehensive in character, and is consequently a 
very valuable book of reference. The book contains, of 
course, the usual very full statistics of the American, East 
Indian, Egyptian, Russian and Brazilian crops, the pages 
being so arranged that the daily and weekly figures for this 
year as received can be inserted side by side with those for 
the previous year. It will be found on sale at the office of 
Comtelburo, Limited, 16 Beaver Street, New York. . 


PORTO RICO COTTON CROP.—The. production. of 
cotton (Sea Island) in Porto Rico in 1909-10 showed a further 
falling off, the total exports having been only 317 bales, as 
against 488 bales in 1908-09. The crop was of course very 
materially less than in either 1905-06 or 1904-05: As a 
matter of record, we give below the statistics for the Jast five 
seasons as secured from official sources: bbs 


1905-06. 








a 
1909-10. 1908-09.: 1907-08. 1906-07. 

Exported to— Bales. Bales: Bales. Bates. 2‘. Bales. 
To New York, &c________- 160 280 | 524 _. 33 747 
To Great Britain & Conti’nt 157. 208 +i. 242 Phd 3 692 

fi i $4 Sera) Dee 

otal’ crop”! Yi. 3e ss ot eee ; a "1,439 
Total weight, pounds.__-_-- 111,710 174,309 (:236,8198 218/226: 587,802 
Average weight per bale... 352.40 357.19  370.4@  fOW4.84,, 1415.43 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Wipe Saline. 1910. 1909. 
— _— Week. Season. Week. Seuson, 
Visible su Geee i072" --72: 1681606) oa 55g eee) ic 57.088 
e su t RNR ith Steptoe M06 084  snacnks ,931, 

:SUPDIY sti Sept. 30__| 484,323) 1,181,451| 493,764) 1 499,720 

Bombay to BO...s< 5,000) 18 ,000 8,000 15,000 

Other India "ts to a 29_ 6,000 20,000 6,000 30,000 

Alexandria foe to a 28 21,000 37,000 16,000 27, "000 

Other supply to Sept. 28*__.-_. 10,000: 19,000: 4,000 12,000 

ME UDIIS Banc ccce cell 2,107,929] 2,770,965!2,717,784| 3,514,742 
Deduct— 

Visible supply Sept. 30______-- 1,890,305] 1,890,305/2,493,029| 2,493,029 

RRS 217,624| 880,660) 224,755) 1,021,713 

SP ee Sar Ny ea CA) 146,624 659,660} 200,755 848,713 

Of which others..._.......--. 71,000 221,000 24,000 173,000 











~ * Embraces receipts in Europe trom Brazil, Smyrna, West Indies, &c, 
INDIA COTTON MOVEMENT FROM ALL PORTS. 



























































September 29. 1910. 1909. 1908. 
Receipts ai— Stnce Stnce Since 
Week. | Sept. 1. | Week. | Sept.1. | Week. | Sept. 1. 
A RE 5,000! 18,000! 8,000! 15,0001 7,0001 22,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Contt- Japan 
Britatn.| nent. \&China| Total. | Britain.| nent. China.| Total. 
Bombay— 
1910... 1, 10-0 _...| 2,000) 1,000) 30,000 8 009} 48,009 
1909... -- -.--| 2,000) 2, 4,000) 3000, 15,000, 8,000| 24,000 
1908__-_- ~277} 9,000) 8,000) 17,000; ..-... 14,000, 43,000 
Calcutta— | 
1910____- Pict hte. caval waebaa os 3,000 
1909... - ak at Sea eek: EL SE wanna 3,000 
1908... _- tee aul to ee 1,000, 4,000, _____- 5,000 
Madras— 
1910... _- Sse ate cee Oe “eekeke 2,000; ....-. 2,000 
ee 8 ok SM secud” SEEN cuceusl 4,000, 1,000/ 5,000 
1908__._- 1,000} 3,000 -_--| 4,000, 1,000| 5,000) _..._. 6,000 
All others— 
1910____- = one ieee. 15,000, _..._- 15,000 
1909___. sail a won & 000) 20,000) pga 22/000 
1908____- 2,000; 3,000, ----| 5,000, 2,000, 26,000, — 2,000, 30,000 
1910_.___| 1,090 ae _..-| 8,000 1,000) 59,000, 2,000) €8,000 
1909_- =~ sta 8,000 2,000 10,000, 4,000, 41,000, 9,000, 54,000 
1908____- 4,000! 15,000! 8,000! 27,000' 4,000! 000! 16,000 84,000 
EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 


TON AND PETROLEUM.—tThe exports of these articles 
during the month of August, and the eight months for the 
past three years have been as follows: 





1910. 
August. 


1909. 
8 Months. 


1908. 
8 Months. 





Exports 
from U.S. 


August. August. 





2,062 ,046 
612,673 


4,819,074 
1,775,953 


6,595,027 


11,364,135, 5,805,495 
4,560,435, 587,927 


31,886,092, 8,451,167 
24,880,490 784,024 


56,766,582 9,235,191 


| 
19,508 ,600/11,808,106 54,072,252 
5,084,484! 1,008,864, 8,282,105 


42,388,778|16,347,994 91,342,725 
24,218,724 357,939, 25,277 ,049 


66,607 ,502 16,705,033 116,619,774 











$ $ $ 
47 ,821,148/16,595,387 92,100,638 
18,212,428) 378,237, 17,551,007 
771,994 38,313 840,326 
1,490,612) 406,267, 1,427.861 
1,83 92,767, 1,641,348 


68,508 012/17 ,510,971,113,561,180 
--}10,554,381) 72,906, 678) 9,595,163) 94,223,134/10,256,014 109,866,331 

671,121, 5,177,307; 895, 949 10,252,241 1,321,500 17,414,873 
Cotton _____- 19,167,248 192,184,783) 7,162,7231193,479,004, 8,932,687 212,690,389 
Petroleum ,&c 8,475,977, 60,016,376 7,630,948, 65,480,276) 8,801,299 71,510,834 


Total value a5 671,277 385,120 8800 121,876 431 942,667 46,822,471 525,043 ,607 
| ‘ I 


3 
9,616,331 
674,719 
58,708) 


$ $ 
5,176,165 35,180 719) 
1 602) 17,678,275) 
43,191 865,283) 
1,103.653| 440 410) 

13,815) 46,925) 


54,841,745,10,837 093) 











6,902,550 














* Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns and shirtings. The demand for both 
home trade and foreign markets is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 






































1910. 1909. 
8% lbs. Shirt- Cot’n 8% lbs. Shirt- ,;Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d. d.fs. d@. 8s. d.} d. jd. d.js. d. s. d.| d. 
Aug. 
12 |10 @ 11% 6 @10 7%! 8.31/19 @ 9%/410 @9 2 6.72 
19 {10 @ 11%/5 6 @10 7%) 8.269% @ 9%\4 10K%@9 3 6.67 
one 10% @ 114%|5 6%@10 8 8.14/93-16 @ 9%/411 @9 4 6.73 
IL 
2|10% @ 11%|/5 6 @108 7.97\195-16@ 10 |5 0 @9 5 | 6.88 
10% 114%\5 54%@10 7%) 8.03\97-16 @ 10%'5 1 @9 6 6.83 
16 |105 @ 11%|5 6 @10 7%) 7.989% @ 10% 56 14%@9 6 6.93 
23 |109-16@115-165 6 @10 734) 7.82/9% @ 10/5 2 @9 7%) 7.31 
380 '105, @115-16'5 6 @10 7% 7.619% @ 10%'5 3 @9 9 7.29 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
September 28. 1910. 1909. 1908. 
Receipts (cantars)— 
SN WOME i ewe 155,000 110,000 55,000 
Since OO} eae eee 275,257 206,921 108,544 
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This | Since \| This | Since || This | Since 
Exports (bales) — Week .\ Sept, 1.4, Week.) Sept. 1.|| Week.|Sept, 1. 
To Liv inn iota de alr dh .---| 6,500}; 4,000] 8,608 cucal. Onee 
Manchest sbnbe oie san Be ells 500 one 1,500 
Oomtinemt. .2...2 6... 2,750} 11,297)) 4, 500 14,419)| 3, 000) 13,451 
3O Ces s eckba beicn a tabi 1,500 400 ,649 pie ae 700 
Total exports__.___.. 2,750) 22 ,047| 8,900) 25,176/| 3,000) 18,901 


Note.—A cantar is 99 ibs. Egyptian bales weigh about 750 lbs. 

The statement shows that the receipts for the week were 
155,000 cantars and the foreign shipments 2,750 bales. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 253,142 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
nee YORK—To re Ayerpogl Sep on -~Arebie. DGGE bas «ccidun 7,945 
‘o Manches 24—Caniing. 1 A a in a bs be ct tes 1,189 
To Low London up. O3-—M 2, Be ee eee aoe ae 50 
To pe at 4—Mexico, 3 3, UE sah oe Aeaad iA th is Sh 3,439 
To Bremen t. 23—Rhein, 5,449_._._Sept. 28—Friedrich, oéen 
ice dis ch ch nee a2 bc ann onstage mit anewwe ,84 
To Hamburg—Sept. 2 a. ye. Co ee chan 69 
To Antwerp—Sept. 23—Finland, 1,400______._______..__.. 1,400 
To Copenh —Sept. | 28—United Y Seates, a 8 aap 8 28 
Genoa. Irene, 2, 652_._.Sept. 26— on 
To Naples—Se it. 23—Prinzess Irene, 550_.___._............ 550 
To Leghorn } RAE RRR oes 200 
GALVESTON—To | 5 mama pan 26—AIndore, 16,901 ___Sept. 28 
og SERRE Seg i iE AG cA aa et 39,612 
To Manchester—Sept. ngs rg de Larrinaga, 12,834__-__ a3. 1834 
To Ha i SOON SB BR oon ec ac- cnse---caee 2,958 
To Bremen t. 23—Frankfurt, 13,347; St. Hugo, 4,813. _. is’ 160 
To pombers pt. 27—La Ween, CO vet. chs Meas ake 3.473 
To Barcelona—Sept. 27—Val Salice, i, Pia i tik k bes s HE 1,766 
To Genoa—Sept. 27—Val Salice, ee A a Rana ,146 
PORT ARTHUR—To et ae a 30—Teesbridge, 6,857. ____ 6,857 
TEXAS CITY—To Liverpoo 28—Louisianian, 6, 490 iets a dicen 6,490 
NEW ORLEANS—To “{lverpool Sept. 2 52 —Comaten, 17,000____ 17,000 
To Antwerp—Sept. 30—Dottingen, 806____._______._.-.--- 06 
To —Sept. 26—Agnelio Clampa, 2,220__.Sept. 30— 
So Os Md, «: dine daieriaihe, de Neds need ingla tarts dittmih winks Se gis wee 5,258 
To aples—Sept. ys GD cir nen nia ss eedewces’ om 400 
MOBILE—To Liverpool—Sept. 24—Domira, 2,029____________-- 2,029 
SAVANNAH — To on aga tc. ee nena 6,880___ 
i.  or.  e L wane msedwe 16,084 
To Sdilesasin—-theaph. 24—Alexandria, 700__....._......... 700 
To Havre—Se te 26—Grampian Range, 6,458___Sept. 29 
I a Sa nin a ao Qala ile eto ing im tmsahcigieh Wk fh on tak .-- 16,215 
To Bremen—Sept. 29—Birchtor, 4,620; Jeanara, 3,452______ 8,072 
To Gothenburg—Sept. —Jeanara, "SSE TERNS 85 
To St. Petersburg—Sept 29-—Jeanara, i, en MES eee se 700 
To Mal aa ge 20—Birchtor, 1 DROPS ond 2). aa 100 
To Gefi a dai acws' dm dans Maal a ace ate sh aah 200 
To Tries 29—Castle ‘Eden, ERE RS OT 200 
~ Guredeas— Bere. 29—Castle Eden, 1,900__._____________. 1,900 
‘o Genoa—Sept. 29—Castle "ee 1,400 eA ee Bett ahd an eee bs ,400 
BRUNSWICK Te Liverpool—Sept <> panera (fee 7,348 
‘o Bremen Pt FOR ge “4, EE REE 2 4,150 
CHARLESTON—To Bremen ’ 36 Pola, 6 is tanh a ak Ss ,000 
WILMINGTON—To Liv wergos a 28. Kildate, ee ee 14,495 
BOSTON—To Liver 1 pt. 27—Ivernia, 4 ,616___ Sept. 28— 
~~“ ae hh. a tee de ied ube buwiawodckeee aua & 6,915 


‘o St. John—Sept. 26—Calvin Austin, 564____________-.-.. 564 
9 = Liverpool—Sept. 23—Ulstermore, 2,191 


aa hier 2,191 

Hav i, EY NO he eke kw cmcese douse 500 

‘o Bremen— t. 28— Neckar, RG ic at Seth hhh Oe ae we 1,498 

PHILADELPHIA To ge ee 27—Ancona, 1,000__.._._. ,000 
weet OS = alta 19—Minnesota, 348 _!_Sept. 27— 

ES CR i ee ee oes Rikki wane on «aw eaoee 700 

SAN FRANCISCO._To y te ey 27—Manchurla, 700__._.__ 700 

RE Sede tes 6h ne REAR en nde 60 bd cb acinde odicebe 253,142 


The exports to Japan since Sept. 1 have been 3,590 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

EAGUINES 202 co wks 25 25 25 25 25 25 
Manchester -_--.--.-- 15 15 15 15 15 15 
TS tes oa ertenh ece 22% 22% 22% 22% 22% 22% 
PEE Cac cshewne 25 25 25 25 25 25 
prey eee 20 20 20 20 20 20 
Cl 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 2 26 
A eee 25 25 25 25 25 25 
Gothenburg ------ 25 25 25 25 25 25 
Barcelona, direct --. 30 30 30 30 30 30 

OE Ss nc isis hw aowhe 20 20 20 20 20 20 
yO * Ea oe 35 35 35 35 35 35 
PO ae 2 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 9. Sept. 16. Sept. 23. as ~ 30. 
Sales of the week - ---_-- bales. 52,000 24,000 30,000 33 ,000 
Of which speculators took.. 1,000 INE: 1,000 1,000 
Of which exporters took.... 1,000 1,000 1,000 1,000 
Saies, American... .....-.---. 44,000 18,000 25,000 26,000 

Actual expert... .- ~~... 1,000 ‘0 1,000 ,00 
ai inte kes than oo «hae 62,000 48 ,000 51,000 46,000 
Total stock—Estimated -_----- 299,000 276,000 271,000 275,000 
Of which American-------- 216,000 198,000 190,000 197,000 
Total imports of the week__.. 30,000 29,000 48,000 53,000 
Of which American -_------ 23,000 23,000 35,000 46,000 
Asmount: afoét............-.. 67,000 100,000 148,000 246,000 
Of which American -------- 41,000 74,000 109,000 210,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. Saturday. Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, } 
12:15 } Dull. | Steadier. | Irregular. Dull Quiet. Quiet. 
P.M. } 
Mid. Upl'’ds poy | 7.79 7.78 7.69 7.62 7.61 
Sales ...-.-. 3,000 6,000 5,000 5,000 6,000 6,000 
Spec. &exp., 200 300 200 200 300 300 
Futures. Barely sty.| Steady at |Irregular at} Steady at |Irregular at|B’ly sty. at 
Market | at 6@7 | 4@5 pts. |1% pts.dec.| 5@6 pts. | 5@8 pts. |} pt.dec.to 
opened J) pts. dec. | | advance. to Mpt.adv| advance. decline. |14pts.adv. 
Market }) ‘Barely sty.) | Steady at |Quiet at 6/Steady at 8| Firm at 9 | Unsettled 
4 }| at 7 4@10 7%@14 | pts. dec. to! pts. dec. to’ pts. dec. to} at 7@8% 
P.M. |' pts advance. | 5 pts. adv. '14% nts.ad 1 4nts.adv.' pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
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The prices are given in pence and 100ths. Thus: 7 60 means 7 60-100d. 















































Sept. 24 Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept 30. 1234, 12M |12M) 4 |12%) 4 |12%) 4 [12% 4 [12% 4 
p.m.| p.m. |P.M.|p.M./p.mM./p.m./p.m./p.m p.m. D.m./p.m./p.m. 

Sept... _- _...17 60 {68 |7 8 |68 (50 j60 [52 {51 [51 |... 
Get.|.227\7 16 $19 |239s\25 324 [81 [38 |32%5\36%\44 [43% 
“Nov |....|6 98 {01 [065409 |0834|1434\21 [18 |21 |27%4|29% 
Nov.-Dec.|_...|6 91 |9434|9934/02 [03 [10 |16 14/13 4/17 34/22 14/28 4 
Dec.-Jan_|_...\6 8834191 (9644/99 [00 07 34/14 14|11 4/15 4/21 (23 14 
Jan.-Feb_|----|6 88/91 |9634|99 00 [07/14 [1134/15 34/21 [2336 
Feb.-Mch.|____|6 8834/91 44|97  |99%4/01 [08 |15 {12 |16° |22 [24 
Mch.-Apr.|..--{6 90 |92 34/98 34/01 [02 34/09 34|16 34/13 4/18 | |23 34/26 
Apr.-May.|___-|6 90 {92 34|98 34/01 02 14/09 4/16 44|13 4 18 (23 14|26 
wercrane |B BS Uae leeaes, BeBe AIH tee lee eb 
JuleAue |.272h 86%'89% 95 ‘98 ‘00 07 (14° 110%115 |20 '23 

rn 
BREADSTUFFS. 


Friday Night, Sept. 30 1910. 

Flour has latterly been for the most part steady, but the 
trade has been on only a moderate scale. Buyers, indeed, 
still pursue a hand-to-mouth policy in their purchases, owing 
to the recent sharp fall in the price of wheat and an idea that 
a decline in quotations for flour can be only a question of 
time. In the meantime quotations of not a few descriptions 
are in reality largely nominal, owing to the practical deadlock 
between buyers and sellers, 

Wheat has continued its downward course, owing largely 
to very favorable weather in the West and rather large re- 
ceipts at Some interior points. Rallies have naturally oc- 
curred from time to time, both at home and abroad, but they 
have given the impression of merely temporary upturns in an 
essentially weak market. Prices in the Northwest have been 
falling. Very prominent interests in Chicago have been large 
sellers. Russia and Argentina seem to have offered wheat 
freely in the European markets at cheap prices, and the effect 
in this country has been plainly apparent. Favorable crop 
advices have been received from Argentina, India and Aus- 
tralia. The world seems to have bountiful crops. Meantime 
the export demand in this country is light. European mark- 
ets have been noticeably depressed. The European visible 
supply increased last week no less than 4,596,000 bushels, 
and the increase in the total world’s available supply reached 
the imposing aggregate of 9,813,000 bushels, as contrasted 
with an increase during the same week last year of 5,752,000 
bushels. On the other hand, there appear to be some signs 
of a decreasing movement of the crop in some sections of 
the belt, and it is noticed that cash premiums are well main- 
tained. Lighter country offerings are reported in dispatches 
from Kansas City. No. 1 Northern in Minneapolis is about 
1c. over December. Millers in France are making deter- 
mined efforts to have the duty on wheat reduced or sus- 
pended. The Italian crop is officially placed at 153.304,- 
000 bushels, or 40,000,000 less than that of last year. But 
the predominance of bearish factors during the week is a 
fact beyond controversy. Supplies are so far in excess of 
the demand that prices have naturally drifted downward. 
It is remarked that most of the large interests at Chicago look 
for still lower prices. To-day there was a trivial rally, fol- 
lowed by a further appreciable decline. There was a de- 
cided pressure to sell, prompted by the excellent weather 
for corn and the continued dulness in the export trade. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter f. 0. b.......-.. 104 5 104% 103 103% 101% 101% 
September delivery._._........... 104% 104% 103% 103% 101% —_-_.. 
ey Sg ay 107% 107% 106% 106% 104% 103% 
nr nc a eee 112 111% 110% 110% 108% 108% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery In elevator._._... 96% 96% 955 95% 24% 93% 
December delivery in elevator_.__. 99% 99144 98% 98% 96% 96 
May delivery in elevator_______-_- 105% 105% 103% 104% 102% 102% 
Indian corn has declined steadily. Not even reports of 


frost extending down into Western Kansas have had the 
power to stay the downward movement. The Iowa State 
report’s statement that 85% to 90% of the crop in that State 
is out of danger is supposed to describe with substantial 
accuracy the condition of the crop throughout the greater 
part of the rest of the belt. An ordinary frost, it is believed, 
would do no particular harm, affecting the quality more 
than the quantity. Country dealers in the West have sold 
corn freely. The general opinion both here and in Chicago 
is that prices are bound to decline further, owing to the exist- 
ing conditions of supply and demand. The crop is generally 
expected to reach 3,000,000,000 bushels. Meantime there 
is now and then a better export demand, as, for instance, 
on the 28th inst., when the export sales and cash business 
for domestic account reached such large proportions as to 
attract attention. Yet the December option in Chicago 
has fallen during the week to the lowest price seen since 1907, 
under the pressure of “long’’ liquidation for operators who 
had waited in vain for a sharp rally on a possible frost scare 
and a stampede of the short interest, whichis admittedly 
large. ‘To-day prices again broke sharply. There was con- 
tinued pressure to sell, prompted by almost ideal weather 
West. Temperature was comparatively high for the season 
and the crop outlook is bright. At the decline large short 
sellers were covering freely. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon, Tues. Ae : = 


CRE MN Bits a en nie an ok Pix 61% 61% 62% 

September délivery in elevator____ 62 61% 62% 62 yee 
December delivery in elevator._.__ 60 59% 59% 59% 58 57% 
May deiivery in elevator__....... 623% 61% 62% 61% 60% 60% 




















DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery in elevator.... 534% 53% 525% 52% 51% 49 
December deliv in elevator.... 51% 51% 60% 50% 49% 48 
May delivery in elevator_......--. 544% 54% 53% 53% 52% 51 


Oats under heavy liquidation, due to the usual sym- 
— with the corn market, have also declined. Prices 
ave touched the lowest point seen since last May. Short 
selling of an aggressive sort has contributed to the depression. 
There has at times been a fair cash demand, but it was not 
sufficient to act as much of a deterrent on the downward 
romeo of quotations. Stocks at Chicago amountto 13,905,- 
000 bushels, against 7,544,000 a year ago. To-day prices 
were again weaker, but more especially on the distant de- 
liveries, which were offered somewhat urgently, owing 

chiefly to the fine weather for corn. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


" Mon. Tues. Wed. Thurs. Fri. 
Tien, 3: GN noire ate eee 40 39% 39 4 39 304 39 38% 
White clipped, 34 to 36 Ibs_40-43 % 40-43% 40-43 40-43 39%-42 39-42 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery in elevator_... 33% -... 32% 32% 31% 31% 
December delivery in elevator.... 34% 34% 33% 33% 32% 32% 
May delivery in elevator. ._-...-- 37% 37% 36% 86% 35% 35% 


The following are closing quotations: 


FLOUR. 
Winter, low grades___.$3 25 @$3 90| Kansas straights, sack_$4 90 @$5 00 
Winter patents _.._... 5 00 5 20; Kansas clears, sacks... 4 00@ 4 25 
ter straights _..__. 450@ 4 65)| City patents._________- 5 75@ 600 

Winter clears_...... 410@ 4 25) Rye flour _______...-. 400@ 430 

Spring patents........ 5 50 5 75| Graham flour_-_-__.___- 400 

Spring straights__._. 5 00 5 25)| Corn meal, kiln dried_. 3 25@ 3 35 

Spring clears _........ 440@ 465 

GRAIN. 

Wheat, per bushel— per el— Cents. 
ee ** SS ae $1 20 No. 2 mixed._-__ 60 
i | 6% CRSA 18 No. 2 mixed__-__f.0.b 59 
Red winter, No. 2__.-.... 101% No. 2 white_____f.o.b Nominal 
Hard winter, No. 2_...... 1 05 %| Rye, per bushel— 

Oats, per bushel, new— o. 2 Western___f.o.b Nominal 

ES seer eas a 38% State and Jersey_____- 
a FO | RS ae 38 % | Barley—Malting _____.- 73@77 
NO. 3 White... skews. 37% Feeding, c.i.f.,N.Y.. Nom 





The statementsof the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipis ai—| Flour. Wheat. Corn. Oats. | Barley. Rye. 
ddIs.196Ibs. |bush. GO lbs .|bush. 56 Ibs.' bush. 32 Ibs. bush.48lbs.|\bu.56 Ibs. 
_..-| 198,931} 640,600} 2,803,750) 1,350,000 508,500) 21,000 
Milwaukee. _ 66,850} 423,750 161,590} (343,400 438,100) 14,260 
Duluth. ____ 12,065} 1,227,827 62,831 31,356 442,338 1,684 
st ER paper 3,208,750 117,150} 898,350, 708,920) 49,500 
OSE eae ae 48,000 s 5 RRR dations 
Detroit____- 1,513 62,697 11,355 rege ie creo 
Cleveland _- 1,712 27,235 55,718 SOUT] secdinaedl > Aqhealibee 
St. Louis___ 820} 647,863 237,335 385, 21,000) 2,200 
Peoria ____- ,600 26,000; 323,250 116,800 51,437)  ._._- 
Kansas City.; ...._- 1,581,400) 205,200, 154,700 ------| 222222 
Total wk.’10} 406,491| 7,894,122) 4,058,179 3,578,289 2,170,295| 88,644 
Same wk.’09| 657,188) 10,374,833} 3,603,500 4,205,551 3,318,850| 205,598 
Same wk.’08| 579,402| 12,678,388| 2,822,728, 8,878,878 4,799,927| 278,789 

Sinee Aug. 1 | ' 

1910__... 2,895,707 67,040,564| 30,656,665 52,187,128 9,546,187/1,297,866 
1909_____ 3,950,016, 57,585,497| 26,624,088 37,835,376 12,186,257 1,641,373 
1908_____ 3,541,512/ 62,682,776| 21,583,396, 37,788,849 20,783,282|1,674,711 





Total receipts of flour and grain at the seaboard ‘ports for 
the week ended Sept. 24 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bus bush. bush. bush. 
New York ......-. 209,221 221,500 216, 349,225 35,575 1,150 
Bs es ied Wabi, ant 36,470 39,193 31, 83,004 scat 1,000 
Philadelphia ____- 73,058 ,583 41,615 75,460 .... 800 
Baltimore___-___.- 60,430 141,681 59,208 meee 3 sees 18,969 
Richmond ___.... 2,800 21,184 26,000 36,000 LL :986 
New Orleans*_... 19,335 J 213,600 > RRR FE ee hh 
Newport News_ __-_ I see aes. rae aie i ge a ee et 
eee RS ee RS eee Se YS a ee eam ee 
COlvONR cccecca ims 50,000 Beran ote sah i 1,000 
MOB denen Th) Seen eee | rae PER nga ne 8: 
Montreal... ....... 47,647 340,332 106,997 346,629 37,521 £..... 
Total week 1910. 455,577 1,040,073 707,929 1,036,723 73,096 25,905 
Since Jan. 1 1910_12,822,261 49,826,963 29,707,762 36,619,348 2371,888 593,460 
eek 1909______ 268 2,197,858 445,251 922,074 26,50 14,831 


Ww 1 ,197, : , , 
Since Jan. 1 1909_11,239,195 54,707,913 31,456,120 34,842,794 4316,641 706,674 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 24 1910 are shown in the annexed statement: 








heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ____.- 5,001 46,337 46,033 WME. wécuwe oy wee 1,911 
Bowen oS. eS ae es Botte  aatik !ietog women 
Philadelphia _... 172,000 —_.._.. ts sdtiumasl< waawe\- dade me ame 
Baltimore_____-_- 40,000 460 9,866 Ripe eres Ss. os andi 
Ow Re ns Skewes 37,000 26,000 TP tock So ees eee 
Newport News... ....-. -...--. OR ela “ieewe | eee ae 
seg a elite as ap eas aie S49 Peek” ishdee. aan. eee 
MR Srna died. sien e Soe SG“ ocuee 'Sicas dene ~ Sauer 
Montreal... 424,000 161,000 31,000 -..... ----- RT MOG stveks 
a eg ee a, | Gian eae 
Total week_... 686,951 251,297 146,492 000 =..%. 17,000 1,911 
Week 1909____-_- 1,706,048 91,713 222,984 SO98l. wos, ecko 23 


The destination of these exports for the week and since 
July 1 1910 is as below: 











‘Flour Wheat CUP 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Eaporis for week and Sept.24. 1910. Sept. 24. 1910. Sept. 24. 1910. 

since July 1 to— bbis. bbis bush. ‘ bush. bush. 

United Kingdom... 87,608 692,666 426,000 6,236,785 161,000 798,428 

Continent _......-- 24,888 264,937 255,950 3,343,192 35,705 304,378 

Sou. & Cent. Amer. 12,467 210,556 5, 78,969 26,200 1,116,494 

West Indies_._.... S541 ‘DEAS %: ivsed~ : ede ceek 26,792 332,326 
Brit. Nor. Am.Cols. 1,452 Bere are ee 1,000 5, 

Other Coun aie 536 Da mee  ‘Laungu 5,000 6,589 

Ec Save cae vice ts 146,492 1,475,245 686,951 9,663,946 251,297 2,557,215 

Total 1909.......-. 222,984 1,807,376 1,706,048 16,888,962 91,713 1,435,312 
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(VoL. LXX&XI. 
—_—_— : 
The world's shipments of wheat and corn for the week 1910- 100 
: Since nee 
ending Sept. 24 1910 and since July 1 1910 and 1909 are e New, York to Sept. 24— Week. Jan, 1. Week. Jan. 1. 
Hy ; e rea i Tid ah key Gee Skies op 9 sn im ’ ’ 
shown in the following: _ Other European_..._................ 13 703 we 784 
] Dida ak ss xs amwdcne aenecalnee 2,933 57,051 ~-. 185,321 
Wheat. Corn. SE is Grdatintkenchcadaue sarinednn a) ae 813 89 2,59 
WED. osha s tet oans aaeeaaniel 300 «= 9,936 «= «3,335 «= 28,824 
Exports. 4 1910. 1909. | 1910. 1909. I i etek em + anita w easel 150 5,533 509 11,989 
Sina rs» omananekn eee at 809 21,354 659 30,612 
Week Since Since | Week Since Since SNS gael. Gc ape cacud 57 ,490 ae. 2a 
Sept.24.} July1. | July. | Sept.24.| Juiyl. | July. | Central America_.------.-- 2 --_2--- 308 9,058 211 10,365 
Gl MECC 223. nce en cne 266 34,237 266 39,000 
Bushels. . | Bushels. | Bushels.| Bushels. nels. | Other countries__---_-.--2 222 2Ll lL 354 34,351 292 14,059 
North Amer. |1,686,000| 17,915,000) 26,945,000 204,000; 3,192,000) 1,385,000 
Russian .-_ .|6,544,000} 53,480,000 $5,080,099) . B sy BR prry sf'e ee TONE o 2. cme os cen h dehinh Oke +3 Rane 5,259 185,089 6,232 301,258 
Danebian ~. 4°138,000 30872000 7512-000) 264,000| 8.741.000] - 6;409,000 The value of these New York exports since Jan. 1 has been 
Indian ....- 864,000} 14,880,000) ae ere [ ------]  --------|  -------- $12,707,506 in 1910, against $16,242,147 in 1909. 
Ast tee Be Ot | treziz| LILTIZZZ] IIDII~IL | ‘Trading in brown and bleached cottons consisted princi- 
| | pally of small lots for quick shipment. Staple prints in 
Total _.. .} 16164000) 141,281,000|111,069,000 4,336,000) 54,861,000; 50,494,000 

















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United United 
Kingdom. Continent, Total. Kingdom. | Continent.| Total 
Bushels. | Bushels. | Bushels. | Bushels. . | Bushels 
Sept. 24 1910_118,560,000)21,840,000/40,400,000|11,135,000| 9,435,000/20,570,000 
Sept. 17 1910_}18,640,000)}20,240,000/38,880,000|10,710,000) 9,690,000|20,400,000 
Sept. 25 1909_}10,640,000)|12,080,000/22,720,000; 7,990,000) 7,055,000/ 15,045,000 
t. 26 1908_/13,440,000/ 14,640,000 28,080,000; 6,120,000) 5,525,000/11,645,000 
Sept. 28 1907_}16,880,000 ernest: wecaerna tt 6,680,000} 3,840,000)10,520,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 24 1910, was as follows: 

AMERICAN GRAIN STOCKS 














heat, Corn, Oats, Rye, Barley, 
a " bush bush. 
Mow Tem ..........- 1,599,000 219,000 502,000 16,000 100,000 
ee SRN 1,000 52,000 Re =< \casuen.  eamieein 
Philadelphia ___.____- 327,000 18,000 Cee  <ieeeeek Kok ee 
Ps was aiccnces 1,373,000 207 ,000 853,000 37,000 1,000 
New Orleans--------- 54,000 143,000 SAGO? be. eee 
CR inn an nes 215,000 aa ARR ea = a ve 
SESS IS Seta 1,904,000 566,000 1,647,000 26,000 221,000 
i b= div cele ne 1,615,000 48,000 75,000 7 ees 
” afloaé__-_---- BRS at tact Oe so eR a A Oa a aa 
SASSER Sia Sapa 87,000 162,000 159,000 wee Seneee 
SES SRE Sa Aes 6,532,000 499,000 7,503,000 CF 
Milwaukee _-__---.-.-- 81, 329,000 62,000 5,000 51,000 
Cis nones seas 3,210,000 101,000 760,000 41,000 5,000 
Minneapolis - --------- 6,289,000 197,000 2,793,000 129,000 326,000 
ee; ieee... 2-5. 2,109,000 215,000 7 ,000 4,000 12,000 
Kansas City____.-_-.-- 4,301,000 268,000 ne. wilbweh:.-ienaisenw 
eee... kk 12,000 ee. Ree ec ecek eel eka 
| Se 670,000 186,000 SN i a cut ee 
On Lakes _______.---- 701,000 1,268,000 wee ce 212,000 
On Canal and River... 666,000 125,000 ee: > SSacus 108,000 
Total Sept. 24 1910__32,243,000 4,638,000 18,860,000 319,000 1,836,000 
Total Sept. 17 1910__29,207,000 3,850,000 18,423,000 ,000 1,379,000 
Total Sept. 25 1909__16,460,000 2,360,000 11,792,000 407,000 3,010,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. h. bush. ‘ bush. 
Sas 785,000 99,000 FF a 46,000 
Fort William.---.--.--- hE oo! eee Le! bee aben i TSS Gilapeeen i! wnedine 
Port Arthur__......-- Rn ae = 5 ita pe A 8 anes eee prmeptoS 
Other Canadian ..--.--- i wihitetic: ame. amma <1 Soe 
Total Sept. 24 1910__ 4,198,000 99,000 603,000.  ...... 46,000 
Total Sept. 17 1910__ 3,290,000 116,000 “| Stage Relais 48,000 
Total Sept. 25 1909__ 5,690,000 62,000 pS aan 59,000 
SUMMARY. 
+ Wheat, Corn, ; Rye, Barley, 
bush. bush. bush. bush. 
MOE: ook a ek 32,243,000 4,638,000 18,860,000 319,000 1,836,000 
Canadian ........-.... 4,198,000 99, GUGM > eo ed 46, 
Total Sept. 24 1910__36,441,000 4,737,000 19,553,000 319,000 1,882,000 
Total Sept. 17 1910_.32,497,000 3,986,000 18,681,000 290,000 1,427,000 
Total Sept. 25 1909_ _22,150, 2,422,000 12,016,000 407,000 3,069,000 
Total Sept. 26 1908_.29,924,000 3,527,000 6,629,000 822,000 5,338,000 
Total Sept. 28 1907__ 43,750,000 ° ,000 5,507,000 633, 3,127,000 
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GOODS TRADE. 


New York, Friday Night, Sept. 30 1910. 

Conditions generally in cotton goods markets show little 
change from the preceding week. In staple lines business 
has been moderate in volume and scattered, mostly for 
immediate shipment to replenish depleted stocks, and more 
or less irregularity in prices is still in evidence; demand for 
certain spring specialities, however, has been well main- 
tained, and on these, as well as other goods for forward 
delivery, sellers continue firm. Among jobbers and retailers 
trade in seasonable lines was of fair proportions, and, as for 
some time past, the call for prompt deliveries was a con- 
spicuous feature. The primary market failed to reflect any 
material increase in activity; in this division also, with the 
exception of the call for spring specialties, orders have been 
for the most part confined to small lots to meet urgent 
needs, buyers showing no disposition to anticipate to any 
extent, while selling agents are quietly awaiting develop- 
ments. In some other textile lines more activity developed. 
The call for silk piece goods, for instance, both for immediate 
and spring delivery, showed an expansion, and some special- 
ties also have moved in better volume; complaints, how- 
ever, are still heard over the narrow margin of profits, and 
competition for business is still keen. In the men’s wear 
market heavy-weight lines have been in good request, with 
a scarcity of goods available for immediate delivery reported 
in some quarters, while demand for spot dress goods in- 
creased materially. 


REDOMESTIC GOTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 24 were 5,259 


packages, valued at $325,798, their destination being to the 
points specified in the tables below: 





sub-counts have been ordered freely for spring delivery, 
while some jobbers purchased fair quantities for immediate 
shipment; standard prints, however, were comparatively 
slow. Driils and sheetings ruled quiet with values fairly 
well maintained. Although staple ginghams were quiet, 
there was a good application on dress ginghams and some 
mills are said to be well situated in the matter of forward 
business booked. Colored cottons, such as denims, &c., 
continued quiet but steady in view of limited stocks. Export 
trade is practically at a standstill, pending more settled 
conditions. For print cloths inquiry has been fairly steady, 
with a moderate business done; 384-inch 64-squares remain 
unchanged. 

WOOLEN GOODS.—tThe feature in the men’s wear 
market was the increased demand, chiefly from wholesale 
clothiers, for desirable heavy-weight fabrics for immediate 
and nearby shipment. Other consumers, such as jobbers 
and tailors to the trade, have been in the market also for 
additional supplies, but, owing to the well cleaned up con- 
dition of the market, it has been difficult to secure the 
quantities desired. Worsted fabrics have been in better 
request than woolens. Dress goods for fall displayed more 
activity, with urgent requests for deliveries that were held 
up during the strike of cutters’ employees, while new orders 
for immediate shipment were also placed by the cutting 
trade; the demand has run largely to voiles, broadcloths and 
fancy cheviots. 

FOREIGN DRY GOODS.—Imported woolens’ and 
worsteds have been in moderate request. In silks and 
ribbons business continued of fair volume at generally firm 
prices. Linens of all descriptions ruled active for both 
near-by and spring delivery and in some lines prices show an 
Burlaps moved in fair volume, with 
prices firm at 3.40c. to 3.45c. for light-weights and 4.40c. 
for 10'%-ounce. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 24 1910 and since 


Jan. 1 1910, and for the corresponding periods of last vear 
were as follows: 


upward tendency. 


. 
6 
3 
3 
1 
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Gtate AND CITY DEPARTMENT. 


News Items. 


Baker City, Baker County, Ore.—Election on Commission 
Plan of Government.—An election will be held Oct. 3, it is 
stated, to allow the voters to determine whether or not the 
commission plan of government shall be adopted. In the 
event of the proposition carrying, the name of Baker City 
will be changed to Baker. 


California.—Exira Session of Legislature.—Pursuant to a 
call issued by the Governor on Sept. 27, the Legislature will 
convene in special session on Oct. 3 to insert certain words 
in a constitutional amendment providing for the segregation 
of State and municipal taxation, to be submitted to the 
voters in November. It is said that the amendment, if 
adopted in its present form, would be invalid. 


Colorado.—Constitutional Amendment for Initiative and 
Referendum.—The bill recently tage by the Legislature 
providing for the submission to the voters at the November 
election of the proposed constitutional amendment known 
as the “Initiative and Referendum” was signed by the 
Governor on Sept. 2. We print this bill in full below: 


Be it Enacted by the General Assembly of the State of Colorado: 

Section 1. There shall be submitted to the qualified electors of the 
State of Colorado, at the next general election for members of the General 
Assembly, for their speceves or rejection, the following constitutional 
amendment, which, when ratified by a majority of those voting thereon, 
shall be valid as Pome of the Constitution. 

Sec. 2. That Jon 1 of Article V of the constitution of the State of 
Colorado be so amended as to read as follows: 

Sec. 1. The legislative power of the State shall be vested in the General 
Assembly consisting of a Senate and House of Representatives, both to be 
elected by the people, but the people reserve to themselves the power to 
propose laws and amendments to the constitution and to enact or reject 
the same at the polls independent of the General Assembly, and also reserve 
Power at their own —— to yey or reject at the polls any Act, item 
section or any part of any Act of the General Assembly. 

The first power hereby reserved by the people Is the initiative, and at 
east eight per cent of the legal voters shall required to propose any 
measure by petition, and every such petition shall include the full text 
of the measure so proposed. Initiative petitions for State legislation and 
amendments to the constitution shall be addressed to and filed with the 
Secretary of State at least four months before the election at which they 
are to be voted upon. 

The second power hereby reserved is the referendum, and it mp f be 
ordered, except as to laws necessary for the immediate preservation of the 
public peace, health or safety, and appropriations for the support and 
maintenance of the Department of State and State institutions, against 
any Act, section or part of any Act of the General Assembly, either by a 
petition ~~ by five per cent of the legal voters or by the General As- 
sembly. eferendum petitions shall be addressed to and filed with the 
Secretary of State not more than ninety days after the final adjournment 
of the session of the General Assembly that passed the bill on which the 
referendum is demanded. The filing of a referendum petition against 
any item, section or part of any Act shall not delay the remainder of the 
Act from becoming operative. The veto power of the Governor shall not 
extend to measures initiated by, or referred to, the people. All elections 
on measures referred to the ple of the State shall be held at the biennial 
regular general election, and all such measures shall become the law or a 

of the constitutio : when approved by a majority of the votes cast 

ereon, and not otherwise, and shall take effect from and after the date 
of the official declaration of the vote thereon by proclamation of the 
Governor, but not later than thirty days after the vote has been canvassed. 
This section shall not be construed to deprive the General Assembly of the 
right to enact any measure. The whole number of votes cast for Secretary 
of State at the regular general election last preceding the filing of any 
petition for the initiative or referendum shall be the basis on which the 
number of legal voters necessary to sign such petition shall be counted. 

The of State shall submit all measures initiated by, or referred 
to the people for adoption or rejection at the polls, In compliance herewith. 
The petition shall consist of sheets having such general form printed or 
written at the top thereof, as shall be designated or prescribed by the 
Secretary of State; such petitions shall be signed by qualified electors, in 
their own pro persons only, to which shall be attached the residence 
address of such person and the date of signing the same. To each of such 
petitions, which may consist of one or more sheets, shall be attached an 
affidavit of some qualified elector that each signature thereon is the signa- 
ture of the person whose name it purports to be, and that, to the best of the 
knowledge and belief of the affiant, each of the persons signing said petition 
was, at the time of signing, a qualified elector. Such petition so verified 
shall be prima facie evidence that the signatures thereon are genuine and 
true, and that the persons signing the same are qualified electors. The 
text of all measures to be submitted shall be published as constitutional 
amendments are published, and in submitting the same and in all matters 

ining to the form of all petitions, the Secre of State and all other 
officers shall be guided by the general laws, and the Act submitting this 
amendment, until legislation shall be especially provided therefor. 

The style of all laws adopted by the people through the initiative shall 
be, “Be it Enacted by the People of the State of Colorado.” 

e initiative and referendum wers reserved to the people by this 
section are hereby further reserved to the legal voters of every city, town 
and municipality as to all local, special and municipal legislation of every 
character in or for their respective municipalities. The manner of exer- 
cising said powers shall be prescri by general laws, except that cities, 
towns and municipalities may provide for the manner of exercising the 
initiative and referendum powers as to their municipal legislation. Not 
more than ten per cent of the legal voters may be required to order the 
referendum, nor more than fifteen per cent to propose any measure by the 
initiative in any city, town or municipality. 

This section of the constitution shall be, in all respects, self-executing. 

Sec. 3. Each elector voting at said election and desirous of voting for 
or against this amendment shall Res nig in the baliot box a ticket whereon 
shall be printed or written the words, ‘“‘For the amendment to Section one 
of Article V of the constitution, providing for the initiative and referen- 
dum,”’ and “Against the amendment to tion one of Article V of the 
constitution, providing for the initiative and referendum,” and shall indi- 
cate his or her approval or rejection of the proposition by placing a cross 
(X) after one of such sentences. The vote cast for the adoption or rejec- 
tion of sald amendment shall be canvassed and the result determinedin the 
manner provided by the laws of the State of Colorado for the canvass of 
votes for Representative in Congress. 

Sec. 4. In the opinion of the General Assembly an emergency exists, 
therefore, this Act shall take effect on and after its passage. 


Section I of Article V of the constitution, which the above 
Act amends, now reads as follows: 


Section 1. General Assembly.—The legislative power shall be vested in 
the General Assembly which shall consist of a Senate and House of Repre- 
sentatives to be elected by the people. 


In addition to the above the electors will vote on four 


other proposed amendments to the constitution. These 
latter were referred to in V. 89, p. 1363. 


Delaware.—Death of State Auditor.—Theodore F. Clark, 
State Auditor, who had been ill for some weeks, died suddenly 
at his country home near Delaware City on Sept. 23. 

Mississippi.—Law Governing Borrowing Capacity of Munici- 
palities Amended.—Chapter 142, Laws of 1910, approved 








es 


April 5, amends the law fixing a limit upon the debt which 
may be incurred by municipalities, so as to allow cities 
having a population of 10,000 or more to become indebted 
for the purpose of improving streets or acquiring water- 
works, gas or electric plants, up to 15% of their assessed 
value. It is also provided that whenever bonds shall be 
issued for the construction or purchase of water-works, gas 
or electric plants, they may be secured by the pledge of the 
revenue of such plants. The Act referred to is given in full 
below: 
CHAPTER 142. 


AN ACT to provide for the issuance of bonds for municipal corporations 
for the construction or purchase of public utilities and public improve- 
ments, and to repeal Section 3415 of the Code of 1906, and an Act entitled 
“An Act to amend Section 3014 of the Code of 1892, to authorize cities 
of ten thousand or more inhabitants to issue bonds for the purpose of 
improving or paving streets,’’ approved April 14th 1906; and also an 
Act entitled ‘‘An Act to amend tion 3415 of the ey Code of 
1906, as to bond issues of municipalities,’’ approved March 1908. 


Bonds jor municipal improvements—A mendment as to same. 


Section 1. Be it enacted by the Legislature of the State of Mississippi, That 
the corporate authorities of any municipality, whether operating under 
Chapter 99, of the Code of 1906, or not, for the pu e of raising mone 
for the erection of municipal and school buildings and the purchase of suc 
buildings or land therefor, and the improvement and adornment thereof, 
for the erection and $y of water works, gas, electric and other plants, 
the establishment of a sewerage system, the protection of a municipality 
from overflow, from caving banks and other like dangers, improving or 
paving streets and sidewalks, and for the liquidation of existing debts of the 
municipality, may issue bonds or other obligations of the city, town or 
village, not to exceed in amount, including all outstanding bonds, seven 
per centum of the assessed value of the taxable property of the municipality, 
unless authorized by a two-thirds majority of the qualified electors thereof 
voting at an election held for that purpose, but In no case shall the amount 
exceed ten per centum of the assessed value. Except that the amount may 
be Issued by cities having 10,000 or more inhabitants for the purpose of 
improving or paving streets or sidewalks, or constructing or otherwise ac- 
quiring water works, gas or electric plants, may exceed ten per centum, but 
in no case to exceed fifteen per centum of the assessed value, which shall 
be submitted to an election as above. But the limit on the amount shall 
not apply to bonds or other obligations, issued for liquidation or to raise 
funds to liquidate any indebtedness when this Act becomes a or to 
bonds, the proceeds of which have been invested in enterprises producing 
or saving sufficient revenue over and above their operating expenses to 
pay the interest on these bonds 

How bonds may be secured in certain cases. 

Sec. 2. That whenever bonds shall be issued for the construction or 
purchase of water works, gas or electric plants, the corporate authorities 
of the city or town so issuing oer eee provide by ordinance, resolution, 
contract or otherwise, that the said bonds shall be secured by pledge of the 
revenue of the said water works, gas or electric lighting plants to be 
structed or mei oe with the proceeds thereof. 

Sec. 3. at Section 3415, of the Code of 1906, and an Act to amend 
Section 3014, Code of 1892, to authorize cities of ten thousand or more 
inhabitants, to issue bonds for the purpose of improving or paving streets, 
oorreves April 13 1906; and also an Act entitled “An Act to amend Section 
3415, of the eee e of 1906, as to bond issues of municipalities,”’ 
approved March 20 , be, and the same are hereby repealed; provided, 
however, that this Act shall in no way affect the validity of any bonds 
which may heretofore have been authorized at an election held under any 
existing law whether the bonds so authorized have been actually issued or 
not, and shall not affect or repeal any private or local laws now in force 
and effect authorizing the issuance of bonds for any purpose. al 

Sec. 4. That this Act shall take effect. and be in force from and after 
the date of its passage. ‘ 

Approved April 5 1910. 


Missouri.—Proposed Constitutional Amendments.— The 
Laws of 1909 make provision for the submission to the voters 
in November of nine proposed amendments to the State consti- 
tution. The first of these states that the General Assembly 
shall not be prohibited from providing by law for a system 
of pensions for members of the police force in cities having 
a population of more than 100,000. The amendment is to 
Sec. 47, Art. 4, which we give below, printing in italics the 
part to be added if the amendment carries. 


Section 47—MUNICIPALITIES, LOANING CREDIT OF.—The Gen- 
eral Assembly shall have no power to authorize any county, city, town or 
township, or other political corporation or subdi the State now 
existing, or that may be hereafter established, to lend its credit, or to grant 
public money or thing of value in aid of or to any individual, association or 
corporation whatsoever, or to become a stockholder in such corporation, 
association or company; Provided, That this shall not be so construed as to 
prohibit the General Kase bly from providing by law for authorizing the 
creation, maintenance and ma ment of a fund for the Payee g- Ad 
cri ne and disabled firemen, and for the relief of the widows and 
c ren of deceased firemen, by such cities, or incorporated towns 
as may have an organized fire department—said fund to be taken from 
the municipal revenue of pa ties, —— or incorporated towns. 

on shall 


for member. 
cities, who became disabled in the police service by casualty, disease age 
irom rendering full service in their respective positions, and providing such 
pensions shall only be continued during said disability, and that policemen so 
pensioned shall be required us a condition thereof to be members of a reserve force 
tn their respective depariments, and to render such emergency service therein 
when required as their respective disabilities may permit. The fund for such pur- 
poses to be appropriated, as provided by the General Assembly, from the munici- 
pal revenues of such cities. 


The second amendment authorizes the creation of a 
pension fund for teachers in cities with a population of 100,- 
000 or more. The proposed change is also to Sec. 47 of Art. 
4, but is a separate proposition, and if adopted the following 
is to be added to the section: 

Provided, further, that this shall not be so construed as to prohibit the General 
Assembly from authorizing by law school boards or boards of education in thts 
State in cities which now contain, or may hereafter contain, a population of 
one hundred thousand or more, to create, maintain and manage a fund out of 
the school moneys under their control, for pensioning pudlic school teachers who 
have become mentally or physically incapacitated for further service; 
provided further, that no part of the said pension fund shall be taken out of the 
general revenue fund of the State apportioned to the counties or cities for school 
purposes, but must be paid out of the district fund of the district seeking to 
enforce this provision of the Constitution relating to teachers’ pensions. 

Amendment No. 3 provides that a State tax of 5 cents 
on the $100 assessed valuation “‘shall be levied and collected 
on all objects and subjects of taxation’ in order to provide 
a permanent fund for public roads and highways. 

he fourth amendment relates to the manner of amending 
the charter of the city of St. Louis. 

The fifth amendment, which follows, if adopted, will 
authorize the issuance of bonds for a new State Capitol: 

Section 1. PROVIDING FOR BONDS FOR NEW CAPITOL.—The 
General Assembly next following the adoption of this amendment shall 
authorize and provide for the issuance of bonds not to exceed five million 
dollars in amount, to bear interest at a rate not exceeding three percent.a 
year, payable in thirty years from date of issuance, but redeemable after 








$94 


THE CHRONICLE 





(VoL. LXxxxI1. 








‘ten . for the purpose of erect and equipping a new State Capitol 
‘at the present seat of government. General Assembly shall ppayice 
i te legislation for the erection of said new State Capitol and 
this amendment into effect. ; 
_ Section 2. PROVIDING FOR INTEREST AND SINKING FUND.— 
The General Assembly, at each regular session thereof, after the adoption 
of amendment, shall appropriate a sum out of the general revenue of 
State sufficient to pay the accruing interest on said bonds, and it may 
yh eye such sum as it shall deem advisable to create a sinking 
redemption or payment of said bonds. 


Under the sixth amendment it is proposed to allow certain 
counties to become indebted in excess of the constitutional 
limit of 5% of the taxable property for the purpose of pro- 
viding for poor-houses. ith the approval of the voters, 
Sec. 12 of Art. 10 will read as follows, the new words being 
in italics and the ones to be eliminated being bracketed: 


Section 12. No county, city, town, township, school district or other 
pn corporation or subdivision of the State shall be allowed to become 
in any manner or for any Poms oo to an amount exceeding in 

me Saeed the income and revenue provided for such year without the assent 
of thirds of the voters thereof voting at an election to be held for that 
ag gm nor in cases requiring such assent shall any indebtedness be allowed 
be incurred to an amount, including existing indebtedness, in the aggre- 
five per centum on the value of the taxable property therein, 
ed by the assessment next before the last assessment for 
State and Paty porpoess previous to the incurring of such indebtedness. 
ded, That with such assent any county may be allowed to become 
ebted to a larger amount for the erection of a court house, [or] jail or 
house, or for the grading, constructing, paving or maintaining of 
paved, graveled, macadami or rock roads and necessary bridges and 
culverts therein; and provided, further, that any county, city, town, town- 
ship. school district or other political corporation or subdivision of the 
State incurring indebtedness requiring the assent of the voters as aforesaid, 
hali, before or at the time of doing so, provide for the collection of an 
tax sufficient to pay the interest on such indebtedness as it falls 


te ex 


te, and to consti a sinking fund for the payment of the principal 
wi twenty years from the time of contra the same; Provided, 
further, that the provisions of this section shall not apply to counties having 


cities that now have or which may h r have one hundred thousand or 
more inhabitants, nor in cities that now have or may hereafter have three 
hundred thousand inhabitants. 


The next amendment to be passed on by the voters 
(No. 7), if approved, will increase the pay of the members of 
the Legislature. We print below Sec. 16 of Art. 4, putting 
in brackets the words to be eliminated and italicizing those 


to be added: 


Section 16. The members of the General Assembly shall severally 
receive from the public treasury as [such] compensation for their services 
{as may, from time to time, be provided by law, not to exceed five] ten 
dollars per day for the first [seventy] ninety days of each session, and 
after that not to exceed one dollar per day for the remainder of the ses- 
sion, except the session held under this constitution, and during 

ion sessions, when they may receive [five] ten dollars per day for 
one hundred and twenty ore and one dollar per day for the remain- 
of such sessions. In addition to per diem, the members shall be 
to receive traveling expenses or mileage for any regular and 
now provided by law; but no member 
trav expenses or mileage for any extra session that 
y after an urnment of a regular on. 
ttees of both houses, appointed 
other than those at the seat of 
ee may receive their actual expenses necessarily incurred while 
the performance of such duty; the items of such expenses to be returned 
to the chairman of such committee, and by him certified to the State Audi- 
tor, before the same, or any part thereof, can be paid. Each member ma 
receive at each regular session an additional sum of thirty dollars, which 
shall be in full for all stationery used in his official capacity, and all postage, 
and all other incidental expenses and rquisites; and no allowance or 
emoluments, for any purpose whatever, s e to or received by the 
members, or any member, of either house, or for their use, out of the 
cont: nt fund or otherwise, except as herein provided; or no allowance 
or emolument, for any purpose whatever, shall ever be paid to any officer, 
agent, servant or employee of either house of the General Assembly, or any 
- committee thereof, except such per diem as may be provided for by law, 
not to exceed five dollars. 


The eighth amendment changes Sec. 3 of Art. 8 so as to 
allow the use of voting machines. 

The next amendment (No. 9) is to Sec. 11 of Art. 10. If 
the same is approved by the voters the limit of the annual 
rate of taxation for city and town purposes in cities and 
towns having a population of less i 30,000 and more 
than 10,000 will Ss increased from 60 cents on the $100 to 
100 cents on the $100, while in cities and towns with less 
than 10,000 and more than 1,000, the rate will be 90 cents 
instead of 50 cents on the $100 valuation. 

In addition to the nine proposed amendments mentioned 
above, for which provision was made by the Legislature, 
a vote will also be taken at the November election on two 
other amendments proposed by initiative petition. These 
latter relate to the manufacture and sale of intoxicating 
liquors and the levying of a tax for the support and mainte- 
nance of the University of Missouri. 


Ohio.—. dew Changes Time for Holding Regular 
Sessions.—Under an Act passed on April 22 the regular 
sessions of the General Assembly are to commence in January 
following the election of its members. The Act in full is 
as follows: 


[Senate Bill No. 66.] 
AN ACT to amend Section 35 of the General Code and to fix the time for 
the regular sessions and organization of the General Assembly. 
Be it enacted by the General Assembly of the State of Ohio: 
That Section 35 of the General Code be amended so as to 
read as follows: 

Sec. 35. The regular sessions of the General Assembly shall commence 
on the first Monday of January following the election of its members. At 
ten o’clock, forenoon, of that day the Lieutenant-Governor, or, in case of 
his absence or inability to act, the oldest Senator-elect present, shall take 
the Chair, call the Senators-elect to order and appoint one of them Clerk 
pro tempore. The Chairman shall call the Senatorial districts in their 
numerical order, and as they are called the persons claiming to be Senators- 
elect therefrom shall present their certificates and take the oath of office. 

Section 2. That original Section 35 of the General Code be and the same 


is hereby repealed. 
spear yy Hoey npeeonene 
Tr Oo ouse 0, se ves. 
FRANCIS W. TREADWAY, 
Passed Apes 22 1910. President of the Senate. 


Approv April 26 1910. 


JUDSON HARMON, Governor. 
Oklahoma.—Constitutional Amendments.—Two constitu- 
tional amendments, proposed by initiative petition and relat- 
ing to prohibition and woman’s suffrage, will be submitted 
to the people of this State at the general election on Nov. 8. 
Virginia.—Constitutional Amendments Proposed.—Four 
proposed amendments to the State Constitution will be 





passed upon by the voters on Nov. 8. The first of these 
changes Section 46 of Article 4 and extends the length of 
sessions of the General Assembly from 90 days to 120 days. 
We give below the section referred to, the words in brackets 
to be eliminated and those in italics to be added in the event 
of the amendment being adopted. 


Section 46. The General Assembly shall meet once in two years, on the 
second Wednesday in January next succeeding the election of the members 
of the House of Delegates, and not oftener unless convened in the manner 

rescribed by the constitution. No session of the General y 
after the first under this constitution] shall continue longer than ninety 
sixty] days; [but] except that, with the concurrence of three-fifths of the 
members elected to each house, the session may be extended for a period 
not exceeding thirty days. [Except for the first session held under this 
constitution, members shall allowed a salary for not exceeding sixty 
days at aay, lar session, and for not exceeding thirty days at any extra 
session.] either house shall, without the consent of the other, adjourn to 
another place, nor for more than three days. A majority of the members 
elected to each house shall constitute a quorum to do business, but a smaller 
number may adjourn from day to day, and shall have power to compel the 
attendance of members in such manner and under such penalty as each 
house may prescribe. 


The other three amendments to be voted upon relate to 
the manner of passing bills, the election and terms of office 
pe etna officials and the election and terms of office of city 
officers. 
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Bond Calls and Redemptions. 


Lawrence County (P.O. Deadwood), So. Dak.—Bond Call. 
—Interest will cease Nov. 1 on bonds Nos. 3, 4, 7, 10, 31, 35, 
72 and 75 of the issue of July 11899. The securities carry 
5% interest and are in denominations of $1,000 each. They 
will be redeemed at the Fourth National Bank in New York 
City or at the Countv Treasurer’s office in Deadwood. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Sept. 15, give the following 
list of municipal bonds which have recently been called for 
redemption. 


Butler County, School District No. 2-24-5, 6% building bond No. 1 for 
$100, dated July 1 1907 was called for payment September 1. 

Columbia, Boone County, 3.98% refunding one-year bonds, Nos. 6, 7, 8, 
9, 10, 13, 14, 15, 16, 17 and 18, for $500 each, dated Juiy 1 1900 were 
called for payment September 1. 

Columbia, Boone County, 4% Public Sewer bonds, Nos. 23 to 49, both 
jee de od 5 3 $500 each, dated August 1 1900 were called for payment 

ember 1. 
nway School District of Laclede County, 6% bond No. 4 for $500, dated 
August 1 1901 was called for payment August 1. 
klin County S. D. No. 1, 17, 9 and 10 6% building bonds Nos. 1, 2 
and 3 for $500 each, dated June 1 1905, were called for payment June 1. 

Dunklin County, S. D. No. 3, 17, 9 and 10, 6% building bond No. 1 for 
$300, dated August 15 1905, was called for beymaent Anges 15. 

Sse An County, School District No. 5, 25, 15, 6% building bond No. 4 
for $200, dated September 1 1906, was called for payment September 1. 





Bond Proposals and Negotiations this week 
have been as follows: 

Allen, Pontotoc County, Okla.—Bond Election.—An elec- 
tion will be held Oct. 21, it is stated, to vote on a proposition 
to issue $25,000 water-works bonds. 

Altoona, Pa.—Bond Sale.—On Sept. 28 the $260,000 4% 
20-30-year iopGonal) coupon improvement assessment bonds 
described in V. 91, p. 816, were awarded to A. B. Leach & 
Co. of New York City at 100.50. 

Ambridge, Beaver County, Pa.—Bond Offering.—Pro- 
posals will be received until 7 p. m. Oct. 3 for $125,000 44% 
general permanent improvement bonds. 


Denomination $1,000. Date Jan. 11910. Interest semi-annual. Ma~ 
turity $5,000 yearly in January from 1914 to 1938 inclusive. Certified 
check for $300 is required. Bonded debt at present, $45,000. Assessed 


valuation $3,485,148. 


Atlantic City, N. J.—Bond Offering. —Further details are 
at hand relative to the offering on Oct. 8 of the $529,000 gold 
coupon (with privilege of registration) bonds mentioned in 
last week’s issue. Proposals for these bonds will be received 
until 12 m. on that day by A. M. Heston, City Comptroller. 
The securities answer the following description: 


$115,000 414% water bonds dated July 1 1910 and due July 1 1945. 
77,000 444% park bonds dated Jan. 1 1910 and due Jan. 1 1945. 
103,000 4 44% school bonds dated July 1 1910 and due July 1 1945. 
68,000 44% paving bonds dated July 1 1910 and due July 1 1945. 
152,000 5% tax-arrearage bonds dated July 1 1910 and due July 1 1915. 
5 4%% fire-house bonds dated Jan. 1 1910 and due Jan. 1 1945. 
9,000 : é3 e Bellevue Avenue bonds dated July 1 1910 and due July 1 


The above bonds are in denominations of $1,000 each. 
annually at the Hanover National Bank in New York City. 
tax-exempt and will be delivered about Oct. 20 1910. he legalit 
water, paving and tax-arrearage bonds will be approved by Dillon, Thomson 
& Clay of New York City, while Hubbard & Masslich of New York City 
will approve the legality of the park,-school, fire-house and Bellevue Avenue 
bonds. The genuineness of the bonds will be certified to by the Columbia 
Trust Co. of New York City. Bid must be made on a form furnished by 
the city and be accompanied by a certified check (or cash deposit) for 
$10,000, made payable to the City Comptroller. Part of the above issues 
were offered without success (V. 91, p. 414) on Aug. 6. Purchaser to pay 
accrued interest. Official circular states there is no litigation affecting 
these bonds or the statutes under which they are issued; also that there has 
never been any default in the payment of principal or interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Atlantic County (P. O. May’s Landing), N. J.—Bond Of/- 
fering.—Proposals will be received until Oct. 5 for the $40,- 
000 4% 7-10-year (serial) registered public-building-improve- 
ment bonds, the unsold portion of the issue of $60,000 bonds 
mentioned in V. 91, p. 414. 


Auburn, Me.—Temporary Loan.—This city has awarded 
a temporary loan of $10,000 to Loring, Tolman & Tupper of 
Boston at 54% discount. Loan matures Noy. 1 1910. 
A loan of $15,000, maturing in four months,{wasJfalso 
recently disposed of at 514% discount. 


Interest semi- 
The bonds are 
of the 








Oot. 1 1910. | 
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Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. 
—tThe following award was made on Sept. 29, according to 
reports, of the two issues of 444% bonds described in V. 91, 
p. 816: 


35,000 refunding bonds sold to the Atlas National Bank of Cincinnati at 
” she 103.15. © maturity $1,000 each six months from July 1 1911 to 
00 pk hoes capital unty’s portion) bonds disposed of to 
12, culosis-hos co 0 
, Teytos Savings Bank & Trust Co. of Dayton at 102.175. 
turity $1,000 yearly on July 1 from 1911 to 1922 inclusive. 


Barberton, Summit County, Ohio.— Bond Sale.—On Sept. 
26 the $25,000 4% 2-1l-year (serial) coupon Cornell Street 
Viaduct (village’s portion) bonds described in V. 91, p. 816, 
were sold to ngood & Mayer of Cincinnati at par and 
accrued interest, less $195 for blank bonds and other ex- 
penses. A bid of par and interest, less $375 for expenses, 
was also received from the Provident Savings Bank & Trust 
Co. of Cincinnati. 


Bellaire, Belmont County, Ohio.—Bonds Awarded in Part. 
—Of the $40,000 4% 20-year coupon water-works-refunding 
bonds described in V. 91, p. 817, $10,000 were sold on 
Sept. 26 to the Farmers’ & Merchants’ Bank of Bellaire at 
par and accrued interest. Bids were also received from 
Seasongood & Mayer and Weil, Roth & Co., both of Cin- 
cinnati. 


Belle Center, Logan County, Ohio.—Bonds Authorized.— 
According to reports, this city has authorized the issuance 
of $3,000 cement-crossing bonds. 


Ben Avon (P. O. Pittsburgh), Pa.—Price Paid for Bonds.— 
We are advised that the price paid for the $10,000 44% 
20-year improvement bonds disposed of on Sept. 23 to E. 5. 
Wheeler of Pittsburgh (V. 91, p. 817) was 101.70. Pur- 
chaser to furnish bonds. 


Denomination $1,000. Date Sept. 
The bonds are tax-exempt. 


Benton Harbor, Berrien County, Mich.—Bond Election 
Proposed.—It is stated in local papers that certain business 
interests are agitating the holding of an election for the pur- 
pose of having the voters pass upon a proposition to issue 
$100,000 bonds for various improvements. 


Bergen County (P. O. Hackensack), N. J.—Bond Sale.— 
On Sept. 30 the $400,000 444% 5-29-year (serial) coupon 
with privilege of registration) building bonds described in 
. 91, p. 817, were sold to Harvey Fisk & Sons of New York 
City at 101.577—a basis of about 4.368%. The following 
proposals were submitted: 


Harvey Fisk & Sons, N. Y_.101.577|J. D. Everitt & Co., N. Y_..100.773 
N. W. Harris & Co., N. Y...101.323| Farson, Son & Co., N. Y....100.375 


Bingham County School District No. 40, Idaho.—Bond 
Sale.—Reports state that $1,800 5% 10-19-year (optional) 
building bonds, proposals for which were asked until May 14, 
have been purchased by the State of Idaho at par. 


dale, Essex County, N. Y.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 3 by Seaver A. Miller 
(P. O. Saranac Lake) for $15,000 registered or coupon water- 
bonds at not exceeding 5% interest. 


Authority, Chapter 414, Laws of 1897, and amendments thereto. De- 
nomination $600. Date Aug. 11910. Interest semi-annually at the Sara- 
mac Lake National Bank in New York exchange. 
on Aug. 1 from 1915 to 1939 inclusive. 
for 5% of bid is required. 


Bonham, Tex.—Bonds Not Yet Sold.—No award has yet 
been made of the $10,000 5% 15-40-year (optional) school- 
building bonds mentioned in V. 91, p. 414. 


Boston, Mass.—Loan Resolution Rejected.—The City 
Council has rejected a resolution presented by the Mayor 
[art Lage for a loan of $250,000 to construct a temporary 

ridge over the Mystic River. 


Boulder, Boulder County, Colo.—Bond Sale.—The $100,- 
000 5% 15-year coupon reservoir-construction bonds de- 
scribed in V. 91, p. 600, were sold on Sept. 19 to Woodin, 
McNear & Moore, A. B. Leach & Co., the Harris Trust & 
Savings Bank and E. H. Rollins & Sons, all of Chicago, at 
their joint bid of 99 and accrued interest. Purchasers to 
pay all expenses in connection with the issue. The other 

idders were: 


the 
Ma- 


1 1910. Interest semi-annual. 


Maturity $600 pearty 
Certified check on a national bank 


S. A. Kean & Co., Chicago---._98.01|J. H. Causey & Re} 
John Nuveen & Co., Chicago-_ __95 W. E. Sweet & Co_/ Denver_-_a98.50 


& @ For $30,000 of the bonds. 

Bradley Beach, Monmouth County, N. J.—Bond Sale.— 
The $5,000 6% 30-year fire-house bonds voted on Aug. 9 
(V. 91, p. 414) have been disposed of at par to the Asbury 
Park & Ocean Grove Bank. 


Broken Bow, Neb.—Bond Offering.—Proposals will be re- 
ceived at any time by R. D. Pickett, City Clerk, for the $15,- 
000 city-hall and jail and $8,000 water-extension 5% cou- 
pon bonds voted on Aug. 9 (V. 91, p. 601): 


A viperity, Section 11291, Cobbey Statutes 1909. Denomination $1,000. 
ate ‘‘day of delivery.”’ Interest annually at the fiscal agency of the State 
of Nebraska in New York City. Maturity 20 years, subject to call after 
10 years. Bonded debt, including this issue, $36,900. No floating debt. 
Assessed valuation $336,937. 


Bronxville, Westchester County, N. ¥.—Bond O*fering.— 
Proposals will be received until 8 p. m. Oct. 5 by F. Dins- 
more, Village Clerk, for $35,700 registered bonds. 


Interest (rate to be named in bid) payable at the Farmers’ Loan & Trust 
Co. in New York City. Certified check for 10% of bid is required. 


Buffalo, N. ¥.—Bond Sale.—The following 4% registered 


bonds, offered without success on Sept. 6 (V. 91, p. 740), 
were sold on Sept. 23 at par and accrued interest to the 
Columbia National Bank of Buffalo: $1,000,000 water bonds, 
due June 15 1960; $150,000 turning-basin refunding bonds, 








due $7,500 yearly on Jy 1 from 1911 to 1930 inclusive 
and $153,810 20 tax-loan bonds, due part yearly on Sept. 1 
from i$il to 1915 inclusive. 


Burbank School District, Santa Clara County, Cal.—Bond 
Sale.—The $4,000 544% 8-1l-year (serial) coupon bonds de- 
scribed in V. 91, p. 740, were sold on Sept. 19 to I. H. Fickel 
of Mt. View at 103.775 and accrued interest. A list of the 
bidders follows: 


I. H. Fickel, Mt. View..-.-- $4,151| Bank of San Jose...........- $4,101 
Wr WE 1 GOAT i « Ka chipicninen-- 4,125 F 


Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.—Bonds Not Yet Sold.—We 
are advised under date of Sept. 23 that the $16,000 10-40- 
year (optional) school-building bonds offered without suc- 
cess on Fane 25 (V. 91, p. 476) are still unsold. 


Butler, Butler County, Pa.—Bond Election.—Atjthe gen- 
eral election Nov. 8 this borough will present to the voters 
propositions to issue the following bonds: $15,000 park, 
$12,000 fire-alarm-system and automobile truckjand $50,000 
for street paving. 


Butler School District (P. O. Butler), Bates County, Mo.— 
Bond Sale.—We are advised that the $35,000 444% 5-20-year 
(optional) high-school-building bonds offered without success 
on Aug. 10 (V. 91, p. 477) have been sold. 


Bynum School District (P. O. Bynum), Teton County, 
Mont.—Bonds Voted.—An election held Sept. 17 resulted in 
favor of a proposition to issue 6% 10-year school-building 
bonds. The vote was 46 to 18. 

Cambrain School District (P. O. San Jose), Santa Clara 
County, Cal.— Bond Sale.—The $5,000 5% 6-10-year (serial) 
school-house bonds voted on Aug. 9 (V. 91, p. 740) were sold 
on Sept. 19 to the Garden City Bank & Trust Co. of San Jose 
at 101.638—a basis.of about 4.752%. The following bids 
were received: 


Garden City Bank & Trust Co., Sam Jose___....--.-.--..---. $5,081 90 

BRAN Ge TI: GR deta ncn at inks on tak Ah thee ee ON de oe Stinson 5,040 00 

BOGE Oe SO ol ee esd ob a oh oer oh se. <a nuteke 5,006 00 
Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. 


Canadian, Hemphill County, Tex.—Bonds Not Sold.—Up 
to Sept. 23 no award had yet been made of the $5,000 5% 
20-40-year (optional) street-improvement bonds described 
in V. 91, p. 477. 


Carbon County (P. O. Red Lodge), Mont.—Bond Offering. 
—Proposals will be reecived until 3 p. m. Oct. 18 by G. L. 
Finley, County Clerk, for $40,000 coupon bonds at not ex- 
ceeding 5% interest. 


Denomination $1,000. Date Nov. 1519 0. Interest Jan. 1 and July 1. 
Meoturty te years. Certified check for $1,000, payable to the County Clerk, 
Ss requ q 


Carter County (P. O. Van Buren), Mo.—Bond Election.— 
An election is to be held in this county in the near future, it 
is stated, for the purpose of voting on the question of issuing 
$20,000 court-house bonds. 


Catasauqua, Lehigh County, Pa.—Bond Offering.—Pro- 
osals will be received until 7 p. m. Oct. 3 by Albert B. Lee, 
: sotery for $15,000 4% coupon water-works-extension 
onds. 


Denominations: 50 bonds of $100 each and 20 bonds of $500 each. Date 
Nov. 1 1910. Interest semi-annual. Maturity $1,600 in 1915, $2,000 in 
1920, $2,400 in 1925, $2,800 in 1930, $3,400 in 1935 and $2,800 in 1940. 
Bonds are exempt from all taxes. Certified check for 10% of bid is re- 
quired. Delivery of bonds ‘‘on or before Nov. 1.’’ 


Cecil County (P. O. Elkton), Md.—Bonds Authorized.— 
According to eoreete, the issuance of $10,000 road bonds has 
been authorized. 


Celina, Mercer County, Ohio.— Purchaser of Bonds.—We 
are advised that the purchaser of the $20,000 4% coupon 
refunding bonds disposed of on Sept. 20 was the Davies- 
Bertram Co. of Cincinnati, and not Seasongood & Mayer, 
as at first reported. See V.91,p.817. The price paid was 

ar and accrued interest. Bids at par were also received 
rom Seasongood & Mayer and the Cincinnati Trust Co., 
both of Cincinnati, and Mrs. Emily D. La Blend. 

Center Point Independent School District (P. O. Center 
Point), Tex.—Bonds Registered.—An issue of $14,000 5% 
20-40-year (optional) bond was registered by the State 
Comptroller on Sept. 25. 

Chambers County Common School District, Tex.—Bonds 
Registered.—On Sept. 22 $3,500 5% 10-40-year (optional) 
bonds were registered by the State Comptroller. 


Chicago (Ill.) Sanitary District.—Bond Sale.—On Sept. 28 
the $1,000,000 4% coupon (with privilege of registration as 
to principal) bonds, offered on that day (V.91, p.665), were 
purchased by Lee Higginson & Co. of Chicago for $987,834 50 
—the price thus being 98.783. 

The other bids received were as follows: 


First Tr. & Sav. Bk. -- Continental & Commercial 
Harris Trust & Sav. Bank _ Trust & Savi Bank-~- 
N. W. Halsey & Co... _-- $984,233 | E. H. Rollins & Son______ $982,705 


Wm. Salomon & Co._...__ J 





erch. Loan & Trust Co-- White, Weld & Co________ 
Wm. R. Compton Co--.-.--. Chicago Savings Bank & 
O’Conner & Kahler_-_-_-_-- hr 986,150 
Hibernia Banking Ass’n._} 982,550/ Estabrook & Co__________ 
Emery, Peck & Roc orthern Trust Co. ._.._ 984,137 
Weil, Roth & Co._._.---- Wm. A.:Read & Co______. 


PPOmemination $1,000. Date Oct.11910. Interest semi ually at the 
istrict Treasurer’s office. Maturity $46,000 on Oct. 1 1912 
yearly on Oct. 1 from 1913 to 1930 inclusive. ons 83,000 


Seg aegeeimay chen County, Bs AA te Hievhidenall cs. 
e State mptroller re $4,000 5 
(optional) water-works aes nyu Sept. 21. % 10-40-year 
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Cincinnati, Ohio.— Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the fol- 
lowing 4% coupon bonds: 
$9,300 20-year Wilstach Street Improvement (city’s portion) bonds. De- 

nomination $500, except one bond of $800. ate Oct. 15 1910. 
2,800 20-year Sutter Ave. improvement (city’s portion) bonds. Denomi- 
nation $500, except one bond of $800. ate Oct. 15 1910. 

4,000 20-year city-hall improvement bonds. Denomination $500 or mul- 
+ acne thereof. Date Oct. 1 191 

5,000 20-year free-public-bath bonds. 
thereof. Date Oct. 1 1910. 

11,100 40-year street-improvement bonds. 
tiples thereof. Date Oct. 15 1910. 

1,000 10-year bonds to purchase land to construct concrete steps from 
Glenway Avenue to Warsaw Avenue. Denomination $500 or mul- 
tiples thereof. Date Oct. 15 1910. 

year Herschell Avenue improvement (city’s portion) bonds. De- 

nomination $500 or multiples thereof. Date Oct. 15 1910. 

8,500 oe ag, ae grrr Street opening bonds. Denomination $500. 

a ¥ . 

6,500 9. tea Plum Street improvement (city’s portion) bonds. Denomi- 
nation $500 or multiples thereof. Date Oct. 15 1910. 

Interest semi-annual. 

Circleville, Pickaway County, Ohio.—Bond Sale.—On 
Sept. 27 the $4,800 414% 4-8-year (serial) coupon Mill Street 
storm-water-sewer-improvement bonds described in V. 91, 
p. 741, were sold to C. Welfer of Circleville at 102.412 and 
accrued interest—a basis of about 4.044%. Following are 
the bids: 

C. Welfer, Circleville. ----- $4,915 80| First Nat. Bk., Circleville_$4,880 00 
William Foresman, Circlev. 4,911 00} Well, Roth & Co., Cincinn. 4,871 00 
Seaso &Mayer, Cin... 4,887 00/| Prov.Sav.Bk.&Tr.Co., Cin. 4,859 28 
Third Nat. Bk., Circleville. 4,884 05| Hayden, Miller & Co., Cle. 4,855 00 

Cleveland, Ohio.— Bond Sale.—The $127,000 funded debt 
and the $10,000 Sewer District No. 18 4% coupon bonds 
due Oct. 1 1920, have been disposed of at private sale to 
the Guardian Savings & Trust Co. of Cleveland at par. 
These securities were offered on Sept. 22 (V. 91, p. 601), but 


no bids were received on that day. 


Cohoes, Albany County, N. ¥.—Bonds Not Sold.—Bond 
Offering.—No bids were submitted on Sept. 29 for the two 
issues of 4% registered bonds, aggregating $56,000, de- 
scribed in V. 91, p. 741. Proposals are again asked for 
these bonds and will be received, this time, until Oct. 27. 


Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.— Bonds Not Sold.—No award has yet been 
made of the $25,000 bonds, the unsold portion of the $125,000 
10-20-year (optional) school-building and ground-purchase 
bonds mentioned in V. 91, p. 415. 


Columbus, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Oct. 11 by Martin A.Gemunder, Secre- 
tary of the Trustees of the Sinking Fund, for the following 
4% bonds: 
$320,000 egg ee aay: bonds. Date Dec. 26 1907. Interest April 1 and 

ct. 1 at the City Treasurer’s office. Maturity Oct. 1 1947. 

300,000 sewer refunding bonds. Date April 1 1910. Interest April 1 
and Oct. 1 at the agency of the city of Columbus in New York 
City. Maturity April 1 1930. 

110,000 de e-disposal-works bonds. Date Nov. 1 1906. Interest 

ch 1 and Sept. 1 at the agency of the city of Columbus in 

New York City. Maturity Sept. 1 1936. 

175,000 water-works refunding bonds. Date Nov. 1 1910. Interest 
May 1 and Nov. 1 at the agency of the city of Columbus in New 
York City. Maturity Nov. 1 1930. 

50,000 ry Ay Portion public-improvement (No. 21) bonds. Date Oct. 4 
1909. Interest March 1 and Sept. 1 at the agency of the city of 
Columbus in New York City. aturity Sept. 1 1921. 

30,000 city’s portion public-improvement (No. 22) bonds. Date March 1 
1910. Interest semi-annually at the agency of the city of Colum- 
bus in New York City. Maturity Sept. 1 1921. 

15,000 police sub-station bonds. Date May 1 1909. Interest April 1 
and Oct. 1 at the agency of the city of Columbus in New York 
City. Maturity Oct. 1 1939. 

Denomination $1,000, except the last issue, which is In denomination 
of $500. Bonds are tax-exempt in Ohio. Certified check on a local bank 
for 2% of bonds bid for, payable to the Trustees of the Sinking Fund, ts 
required. Blank forms for bids furnished by city. The $175,000 refund- 
ing bonds will be delivered Nov. 1, while the remaining issues will be de- 
livered Oct. 25. Official circular states that there has never been any 
default in the payment of principal or interest. 


These are not new issues but bonds held by the Sinking 
Fund as an investment. 


Cordele, Crisp County, Ga.—Bonds Voted.—The election 
held Sept. 23 resulted in a vote of 336 “‘for’” to 25 “‘against’”’ 
the proposition to issue the $10,000 6% 30-year high-school- 
improvement bonds mentioned in V. 91, p. 741. he bonds 
will be offered for sale, we are informed, within 30 days. 


M#£ Creston, Wayne County, Ohio.—Bond Sale.—The $3,000 
5% 5-10-year (serial) coupon municipal-electric-light-plant 
bonds described in V. 91, p. 741, were sold on Sept. 24 to 
Hayden, Miller & Co. of Cleveland for $3,148 (104.933) and 
accrued interest—a basis of about 4.226%. Bids were also 
received from Otis & Hough of Cleveland, the Citizens’ Na- 
tional Bank of Wooster, Seasongood & Mayer of Cincinnati, 
Stacy & Braun of Toledo and the Stebbins Banking Co. of 
Creston. 

Crowley, Arcadia Parish, La.—Bond Offering.—Further 
details are at hand relative to the offering on Oct. 8 of the 
$75,000 5% coupon drainage bonds, mentioned in V. 91, 
p. 818. Proposals will be received for these bonds until 
3 p.m. on that day by L. A. Williams, Secretary-Treasurer, 
Sixth Ward and Crowley Drainage District. 


Authority Article 281, constitution 1898 and amendments thereto. 
Denomination $500. Date Nov. 11910. Interest Jan. and July at pees 
named by purchaser. Maturity from 1 to 31 years, unpaid bonds being 
— call after 20 years. Bonds are tax-exempt. No deposit is 
required. 


Cuyahoga County (P.O. Cleveland), Ohio.—Bond Offering. 
—Proposals will be received until 11 a. m. Oct. 19 by the 
Board of Commissioners, John F. Goldenbogen, Clerk, for 
$300,000 414% coupon court-house-construction bonds. 


Authority Sections 2434, 2435 and 2438, General Code; also election held 
Nov. 5 1901. Denomination $1,000. Date Oct. 1 1910. Interest semi- 
annually at the County Treasurer's office. 
Oct. 1 from 1911 to 1930 inclusive. 


0. 
Denomination $500 or multiples. 
Denomination $500 or mul- 


goy A $15,000 youny on 
accompanied by a 


Each bid must 





bond signed by not less than two disinterested 
owning real estate in this county, or a certifi 
County Treasurer, for 1% of bonds bid for. 


These bonds were offered as 4s (V. 91, p. 741) on Sept. 24. 
Otis & Hough of Cleveland were the only bidders and their 
offer was rejected. 

Dallas County (P. O. Selma), Ala.—Bond Offering.— 
Proposals will be received until 11 a. m. Nov. 7 for the 
$250,000 5% gold road bonds voted (V. 90, p. 1437) on 


ersons, residents of and 
check, payable to the 


May 16. 
Denomination $500. Interest semi-annual. Maturity 30 years from 
July 1 1910. On June 20 $100,000 of these bo 


nds were offered for sale, 
but all bids received on that day were rejected. See V. 91, p. 52. P. H. 
Pitts is Judge of Probate. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Dancy Drainage District (P. O. Marshfield), Wis.—Bond 
Sale.—The Hanchett Co. was awarded an issue of $35,000 
6% bonds on Sept. 5 for $33,500, the price thus being 95.714. 


Denomination $100 and $500. Date Sept. 5 1910. Interest seml- 
annual. Maturity June 1 1922. 


; Dawson, Navarro County, Tex.—Bonds Voted.—An elec- 
tion held Sept. 23 resulted, it is stated, in favor of a propo- 
sition to issue $8,000 bonds to erect a water system. 


Dayton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 11 by Geo. W. Bish, City Auditor, 
for the following 444% coupon bonds: 


$2,000 Logan Street improvement fg portion) bonds. Denomination 
,000. Maturity Sept. 1 1919. 
2,600 engine-house-repa bonds. Denominations $1,600 and $1,000. 
Maturity $1,600 Sept. 1 1919 and $1,000 Sept. 1 1920. 
3,200 North Dayton retaining-wall bonds. Denomination $1,000, except 
one bond of $1,200. aturity one bond yearly on Sept. 1 from 


1919 to 1921 inclusive. 
8,500 sewer-intersection (city’s portion) bonds. Denomination $1,000, 
Maturity one bond yearly on Sept. 1 


except one bond of $1,500. 
from 1919 to 1926 inclusive. 

10,500 street-improvement (city’s portion) bonds. Denomination $1,000 
— one bond of $1,500. Maturity $2,500 Sept. 1 1920 and 
$2,000 yearly on Sept. 1 from 1921 to 1924 inclusive. 

Date Sept. 1 1910. Interest semi-annually in New York City. Certi- 


fied check on a national bank for 5% of each issue bid for, payable to the 
City Auditor, is required. Bonds to be delivered Oct. 11. 


Decatur, Macon County, Ill.—Bids Rejected.—All bids 
received on Sept. 28 for the $75,000 4% electric-light- 
system bonds described in V. 91, p. 818, were rejected. 


Dickens County (P. O. Dickens), Tex.—Bonds Registered. 
—The State Comptroller on Sept. 22 registered $8,000 5% 
10-20-year (optional) jail bonds. 

Duluth, Minn.—Bond Sale.—The $50,000 4% 30-year 
gold coupon park-improvement bonds, offered on Sept. 26 
and described in V. 91, p. 818, were disposed of at par and 
accrued interest, $35,000 going to Little & Nolte of Duluth 
and $15,000 to the N. J. Upham Co. of Duluth. 


East St. Louis, St. Clair County, Ill.—Bonds A uthorized.— 
The Board of Trustees of the East Side Levee and Sanitary 
District has authorized the issuance of $450,000 5% bonds. 


Elberton, Elbert County, Ga.— Bond Offering.—Proposals 
will be received until 6 p. m. Oct. 3 for the $25,000 5% street- 
improvement bonds voted (V. 91, p. 742) on Sept. 5. 


Denomination $1,000. Interest Jan. 1 and July 1 at the office of the 
Clerk and Treasurer or at the office of the United tes Mortgage & Trust 
Co. in New York City. Maturity $5,000 on Jan. 1 in each of the Pa 
1933, 1935 and 1937 and $10,000 Jan. 1 1940. Certified check for $500 Is 
required. W. F. Jones is City Clerk and Treasurer. 


Ellensburg School District No. 3 (P. O. Ellensburg), 
Kittitas County, Wash.—Bond Sale.—Reports state that 
$40,000 are refunding schooi-building bonds have been 
eg to the Washington National Bank of Ellensburg at 101 
or 5s. 


Enid School District (P. O. Enid), Okla.—Bond Sale.— 
An issue of $200,000 5% school-building bonds was awarded 
on July 1 to R. J. Edwards of Oklahoma City at par. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. 
Maturity July 1 1935. 


Enterprise School District, Merced County, Cal.—Bond 
Sale.—The $15,000 5% bonds offered on Sept. 20 (V. 91, ps 
742) were purchased by Jas. H. Adams & Co. of Los Angele, 
at 100.34. A bid of par was also received from Miller & Lux, 
Inc.  eciemeamieite $1,000. Date Dec. 1 1910. Interest 
annual. 


Farndale School District, Los Angeles County, Cal.— Bond 
Offering.—Proposals will be received until 2 p. m. Oct. 17, 
it is stated, by the Board of County Supervisors (P. O. Los 
Angeles) for $15,000 5% bonds. 


Denomination $1,000. Interest annual. 
Oct. 17 from 1911 to 1925 inclusive. 


Fern Bank, Hamilton County, Ohio.—Bond Election.—An 
election will be held Nov. 8 to vote on the question of issuing 
$20,000 water improvement bonds. 


Flatonia, Fayette County, Tex.—Bonds Voted.—Accord- 
ing to reports, an election held here Sept. 20 resulted in favor 
of a proposition to issue $12,500 school-building bonds. 
The vote was 77 to 12. 


Flint, Mich.—Bond Sale.—The $5,000 4% 5-year water- 
extension bonds mentioned in V. 91, p. 478, were recently 
sold to local parties at par. Denomination $250. Date 
May 11910. Interest semi-annual. 


Fostoria, Senaca County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 14 by J. H. Morton, 
City Auditor, for $9,361 56 444% city’s portion street and 
sewer-improvement bonds. 


Authority Sections 3939, 3821 General Code. 
except one bond of $361 56, Date Sept. 1 1910. 


Maturity $1,000 yearly on 


Denomination $500, 
Interest semi-annual. 
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Maturity $361 56 March 1 1911 and $500 every six months from Sept. 1 
1911 ry, A te 11920 inclusive. Purchaser to pay accrued interest. erti- 
a TO naa for 5% of bonds bid for, payable to the City Treasurer, is re- 
quired. 

Frederick County (P. O. Frederick), Md.— Bond beh 
—Proposals will be received until 12 m. Oct.18 by Wm. H. 
Hogarth, President of the County Commissioners, for $75,000 
414% coupon bonds. 


Authority, Acts of General Assembly of 1910, Chapter 125. Denomina- 
tlon not less than $100 nor more than $1,000. Date Oct.11910. Interest 
semi-annual. Maturity Oct. 1 1940, subject to call after 15 years. Bonds 
are exempt from county and municipal taxes in Frederick County. Certi- 
fied check for 5% of bonds bid for, payable to the County Commissioners, is 
required. Bonds will be ready for delivery Oct. 19. These bonds were 
offered on Sept. 26 (V. 91, p. 819) but not sold. 


Gainesville, Hall County, Ga.—Bonds Not Yet Sold.—The 
City Clerk writes us under date of Sept. 24 that the $100,000 
gold coupon bonds offered without success on July 25 (V. 91, 
p. 478) have not yet been disposed of. 


Galesburg, Knox County, Ill.—Bond Offering.—Proposals 
will be received until 12 m. Oct. 3 by Ben J. Huff Jr., City 
Clerk, for $25,000 444% water-works-improvement bonds. 
This is the first installment of an issue of $75,000 bonds. 


Denomination $1,000. Date June11910. Interest semi-annually at the 
City Treasurers’ office. Maturity June 1 1930, Certified check (or cash) 
for 5% of bonds bid for, payable to the Mayor, is required. 


Galion, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Oct. 17 by C. S. Hetrick, City Auditor, for the 


following 444% assessment bonds. 
$2,050 Sewer District No. 1 bonds. Denomination $500, except one bond 
of $550. Maturity $1,000 Oct. 1 1916 and $1,050 Oct. 1 1917. 
1,800 Sewer District No. 2 bonds. Denomination $500, except one bond 
of $800. Maturity $1,000 Oct. 1 1916 and $800 Oct. 1 1917. 
4,300 Sewer District No. 3 bonds. Denomination $500, except one bond 
of $80 Maturity $1,000 Oct. 1 in the years 1914, 1915, 1916, and 


$1,300 Oct. 1 1917. 
12,000 Sewer District No. 5 bonds. Denomination $500. Maturity 


oe oy on Oct. 1 from 1914 to 1917 inclusive. 
4,100 Sewer District No. 6 bonds. Denomination $500, except one bond 
of $600. Maturity $1,000 on Oct. 1 of the years 1914, 1915, 1916 


and $1,100 Oct. 1 1917. 
Denominations: $500, $1,000 and 


9,950 Sewer District No. 7 bonds. 
$950. Maturity $1,500 yearly on Oct. 1 from 1913 to 1917 inclusive 


and $2,450 Oct. 1 1918. 
10,100 Sewer District No. 8 bonds. Denomination $500, except one bond 
of $600. Maturity $2,500 on Oct. 1 in the years 1914, 1915, 1916 
and $2,600 Oct. 1 1917. 
11,000 Sewer District No. 9 bonds. Denomination $500. Maturity 
2,500 Oct. 1 in the years 1914, 1915, 1916 and $3,500 Oct. 1 1917. 
2,450 Sewer District No. 11 bonds. Denomination $500, except one bond 
of $450. Maturity $1,000 Oct. 1 1916 and $1,450 Oct. 1 1917. 
700 Jefferson Street sanitary sewer bond. Maturity Oct. 1 1916. 
500 Union & Market Streets sewer bond. Maturity Oct. 1 1916. 
Authority Section 3881 General Code. Date Oct. 1 1910. Interest 
semi-annual. urchaser to pay accrued interest. 


Galveston County Drainage District No. 2, Tex.—Bonds 
Not to be Issued at Present.—It is not expected that any action 
will be taken for some time looking towards the issuance of 
the bonds voted in August. V. 91, p. 416. 


George County (P. O. Lucedale), Miss.— Bonds Authorized. 
—This county has authorized the issuance of $40,000 5% 
coupon court-house and jail bonds. 


Authority Section 33, Code of 1906. 
Sept. 1 1910. Interest semi-annual. 
after five years. 


Goldendale, Klickitat County, Wash.—Bond Offering.— 
Proposals will be received until 8 p. m. Oct. 22 by George 
Hyatt, Town Treasurer, for the $13,000 warrant-funding 
and $7,000 refunding bonds mentioned in V. 91, p. 819. 


Authority, vote of 76 to 14 at election held Sept. 10. Denomination 
$500 or $1,000, as purchaser desires. Interest (not to exceed 7%) semi- 
annual. Maturity 20 years, subject to call after 5 years. 


Greenville, Hunt County, Tex.—Bonds Not Yet Sold.—The 
City Clerk writes under date of Sept. 26 that the $100,000 
414% coupon street-paving bonds offered without success 
on June 20 (V. 91, p. 52) have not yet been sold. 

No Action Yet Taken.—The above-mentioned official also 
advises us that no action has yet been taken looking towards 
the issuance of the $70,000 5% 40-year high-school-construc- 
tion bonds voted (V. 91, p. 416) on Aug. 1. 


Hamilton, Caldwell County, Mo.—Bond Sale.—The Wm. 
R. Compton Bond & Mortgage Co. of St. Louis, offering par, 
was the successful bidder on Pr 3 for the $5,000 5% 5-20- 
year (optional) coupon city-hall, jail and fire-house bonds de- 
scribed in V. 91, p. 602. 


Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 21 by H. A. Grimmer, City Auditor, 
for $4,903 North E Street and $4,404 90 Mason Ave. 44% 
assessment improvement bonds. 

Date July 1 1910. Interest semi-annual. Maturity one-tenth of each 
issue yearly from 1911 to 1920 inclusive. Certified check for 5% of bid, 
‘payable to the Treasurer, is required. 

Bond Sale.—The six issues of 4% coupon bonds, aggregat- 
ing $265,950, bids for which were opened on Sept. 6 (V. 91, 
an 742) have been disposed of to the Sinking Fund Trustees 
at par. 


Hancock County (P. O. Findlay), Ohio.— Bond Sale.—On 
Sept. 22 the First National Bank of Cleveland was awarded 
$16,500 Isaac Elder and $8,000 C. W. Kraetz 444% 7-year 
stone-road bonds at 103.78 and 103.34 respectively. The 
former issue was disposed of on a basis of about 3.878% and 
_ — issue on a basis of about 3.95%. Following aer 

e bids: 


Denomination $1,000. Date 
Maturity 30 years, subject to - 


$16,500 $8,000 


bonds. bonds. 
First National Bank, Cleveland_______________- $17,123 75 $8,267 25 
Seasong & Mayer, Cincinnati.__........-_-. 17,088 20 8,256 05 
CRED ie ent Cr a 17,070 00 8,245 00 
American National Bank, Findlay.__._._______- 17,036 25 8,240 00 
sees National Bank, Findlay_____________-_ 16,925 30 8,191 83 
Fifth-Third National Bank, Cincinnati_________- 16,924 05 8,124 80 


Hamilton County, N. ¥.—Bond Sale.—N. W. Halsey & 
Co. of New York were awarded the $125,000 5% coupon 
(convertible into registered) funding bonds offered on Sept. 20 











and described in V. 91, p. 602. The price paid was 108.54. 
Maturity $6,000 yearly on June 1 from 1921 to 1935 inclusive 
and $7,000 yearly on June 1 from 1936 to 1940 inclusive. 
Hardin County (P. O. Kenton), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 3 by Elmer J. 
Carey, County Auditor, for $20,000 444% bridge-construc- 


tion bonds. 

Authority Sections 2434, General Code. Denomination $1,000. Date 
Oct. 1 1910. Interest semi-annually at the County Treasurer's office. 
Maturity $4,000 yearly on Oct. 1 from 1911 to 1915 inclusive... Certified 
check for $500, payable to the County Auditor, is required. Purchaser to 
pay accrued interest. 


Harrisburg, Pa.—Bids.—The following bids were received 
on Sept. 19 for the $91,000 4% 5-year coupon (Series “‘A’’) 


bonds described in V. 91, p. 666: 
First National- Bank and Harrisburg Trust Co_...-........-.--- $91,010 
Merchants’ National Bank, Harrisburg---.....-....-..-...----. 91,010 


Harris County Common School District No. 14, Tex.— 
Bonds Not Sold.—We are informed under date of Sept. 24 
that no award has ae been made of the $1,200 5% 10-year 
bonds described in V. 91, p. 478. 


Harris County Common School District No. 31, Tex.— 
Bond Offering.—L. L. Pugh, County School Superintendent 
(P. O. Houston), is offering for sale the $6,000 5% bonds 


described in V. 91, p. 743. 

Denomination $150. Date May 18 1910. Interest annually on April 10. 
Maturity May 18 1950, subject to call after May 18 1930. These securities 
were registered by the State Comptroller on June 17 1910. 


Haskell County Common School District No. 19, Tex.— 
Description of Bonds.—We are informed that the $1,900 5% 
15-20-year (optional) bonds registered by the State Comp- 
troller on Aug. 12 (V. 91, p. 478) are dated July 10 1910. 
Interest annually in April. 


Hawthorne School District (P. O. Hawthorne), Passaic 
County, N. J.—Bond nt een will be received 
until 8 p. m. Oct. 3 by the Board of Education, W. T. Gur- 


nee, President, for the following 5% school bonds: 
$30,000 bonds. Denomination $1,000. Maturity $1,000 yearly from five 
ears to thirty-four years inclusive. 
4,500 bonds. Denomination $500. Maturity $500 yearly from ten 
Interest semi-annuall 


years to eighteen years inclusive. 
at the Paterson National Bank in Paterson. 
Certified check for 5% of bid is required. Lee R. Clough is District Clerk. 

Horry County (P. O. Conway), So. Caro.—Bonds Pro- 
posed.—This county, it is stated, is considering the issuance 
of $100,000 highway bonds. 

Houston County Common School District, Tex.—Bonds 
Registered.—On Sept. 19 the State Comptroller registered 
$1,600 5% 5-20-year (optional) bonds. 

Huichica School District, Sonoma County, Cal.—Bond 
Election.—Reports state that a special election will be held in 


October to vote on a proposition to issue $6,000 school-house 
bonds. 


Jamestown School District (P. O. Jamestown), Chautau- 
qua County, N. ¥.—Bonds Voted.—At the election held in 
this district Sept. 27 (V. 91, p. 743), the proposition to issue 
$25,000 school-building-completion and addition bonds was 
authorized by a vote of 27 “‘for’’ to 21 “against.” 


Jefferson County (P. O. Birmingham), Ala.—Bonds Pro- 
posed.—The question of issuing $1,000,000 road-improve- 
ment and $500,000 court-house bonds is being discussed. 

Johnston City, Washington County, Tenn.—Purchaser of 
Bonds.—The two issues of 5% coupon normal school bonds, 
aggregating $150,000, sold on Sept. 17, as stated in V. 91, 
p. 820, were purchased by the Union Savings Bank & Trust 
Co. of Cincinnati at par. 


Johnstown, Weld County, Colo.—Bond Election Proposed. 
—An election is to be held to vote on the question of issuing 
$12,000 water bonds. Up to Sept. 23, however, no date 
had been decided upon. 


Kalamazoo School District No. 1 (P. O. Kalamazoo), 
Mich.—Bonds Re-awarded.—The $15,000 444% coupon build- 
ing and improvement bonds awarded on July 5 to the Detroit 
Trust Co. (V. 91, p. 108), have been re-awarded, it is stated, 
to the Harris Trust & Savings Bank of Chicago at 101.833. 
It is further stated that the first sale fell through because of 
a legal ogg oes 

nton, County, Ohio.—Bond Offering.—Pro- 
po will be received until 12 m. Oct. 17 by Will F. Alt, 
ity Auditor, for the following coupon bonds: 


$850 5% Local Sewer No. 5 construction bonds. Denomination $425. 
Date July 5 1910. Maturity $425 on April 1 im each of the years 
1913 and 1916. 

1,800 444% water-main-extension bonds. Denomination $600. Date 

Aug. 11910. Maturity April 1 1915. 

2,700 5% Fast Lawn sewer-construction bonds. Denomination $450. 
Date Aug. 11910. Maturity $450 yearly om April 1 from 1912 
to 1917 inclusive. 

1,545 5% Main Street improvement bonds. Denomination $515. Date 
Aug. 1 1910. aturity $515 on April 1 in eaok of the years 1912, 
1914 and 1916. 

Authority Section 2835, Revised Statutes. Interest semi-annually at 
the City Treasurer's office. Bonds are exempt from all taxes and w 
delivered within five days from the time of award. Certified check for 
5% of bid, payable to the Sinking Fund Trustees, is required. Purchaser 
to pay annual interest. 

Lake Charles, Calcasieou Parish, La.— Bonds Authorized.— 
Ordinances have been —_ providing for the issuance of 
the following 5% gold coupon bonds woted on July 14 


(V. 91, p. 230.) 

$75,000 city-hall bonds. Maturity on Jan. 1 as follows: $2,000 in each of 
years 1912, 1914, 1916 and 1918, $3,000 in each of the years 1920 
1922, 1924 and 1926, $4,000 in 1928 and 1930, $5, in 1932 
and $6,000 every even year from 1934 to 1946 inclusive. 

25,000 fire-station bonds. Maturity on Jan. 1 as follows: $1,000 every 
even year from 1912 to 1932 inclusive and $2,000 every even year 
from 1934 to 1946 inclusive. 

Denomination $1,000. Date Jan. 1 1910. Interest annually at the 
City Treasurer's office in Lake Charles or at the Nationat Park Bank in New 
York City, at the option of the holder 
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Lawrence, Mass.—Bids.—We are advised that in addition 
to the successful bid of 101.531 and accrued interest, sub- 
mitted on Sept. 23 by Geo. A. Fernald & Co. of Boston, for 
the $70,000 4% 1-20-year (serial) coupon sewer bonds (V. 91, 
p. 820), twelve other offers were also received. 


Lehi School District (P. O. Lehi), Utah County, Utah.— 
Purchaser of Bonds.—The Utah State Land Board was the 

urchaser of the $30,000 5% 5-20-year (optional) school- 

uilding bonds sold (V. 91, p. 743) during August. The 
price paid was par. Denomination $1,000. 


Leon County Common School District No. 30, Tex.—Bond 
Sale.—The $7,500 5°% 1-40-year (serial) bonds described in 
V. 91, p. 417, have been sold. 


Lincoln, Neb.—Bond Sale.—<An issue of $6,600 Paving Dis- 
trict No. 146 bonds dated Oct. 1 1910 was sold on Sept. 19 
to the Lincoln Safe Deposit Co. of Lincoln at “par, with 
bonds furnished.” : 


Logan County (P. O. Bellefontaine), Ohio.—Bond maf tae | 
—Proposals will be received until 1 p. m. Oct. 10 by W.5S. 
Jones, County Auditor, for $19,000 414% ditch-construction 


bonds. 

Denomination $500. Date Oct. 10 1910. 
at the Treasurer's office. Maturity $1,500 every six months from July 1 
1911 to Jan. 1 1916 inclusive, $2,000 July 1 1916 and $2,000 Jan. 1 1917. 
Each bidder must deposit $200 in cash with the County Treasurer. Pur- 
chaser to pay accrued interest. Official advertisement states that there 
has never n any default in the payment of principal or interest. Bid- 
pe de to satisfy themselves as to the legality of the bonds before submitting 
offers. 


London School District (P. O. London), Freeborn County, 
Minn.—Bond Sale.—The $3,500 4% bonds recently voted 
(V. 91, p. 479) have been sold to the State of Minnesota at 
par. Denomination $500. Interest annually in July. Ma- 
turity part yearly from 1916 to 1922 inclusive. 


Lorain, Lorain County, Ohio.— Bond Offerings.—Proposals 
will be received until 12 m. Oct. 4 by E. P. Keating, City 


Auditor, for $20,000 44% coupon river-improvement bonds. 
Authority Section 3939, General de. Denomination $1,000. Date 

Sept. 15 1910. Interest semi-annual. Maturity Sept. 15 1920. Certified 

check on a national bank for $1,000, payable to the Treasurer, is required. 
Proposals will also be received until 12 m. Oct. 8 by E. P. 


Keating, City Auditor, for $30,000 444% coupon sewer bonds. 

Authority Section 3914, General Code. Denomination $500. Date 
Sept. 11910. Interest March 15 and Sept.15. Maturity $2,500 March 15 
and $3,000 Sept. 15 each year from 1912 to 1916 inclusive and $500 yearly 
on Sept. 15 from 1917 to 1921 inclusive. Certified check on a national bank 
for $1,500, payable to the Treasurer, is required. 

Lower Merion Township School District, Montgomery 
County, Pa.—Bond Offering.—Proposals will be received 
until 8 p. m. Oct. 12 by Wm. J. Byrnes Jr., Secretary, 122 
Coulter Ave., Ardmore, for $80,000 414% coupon bonds, for 
the purchase of grounds and the erection of schools. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually in 
Ardmore. Maturity $20,000 each Oct. 1 in the years 1925, 1930, 1935 and 
$20,000 April 1 1940. Bonds are tax-free. Certified check for 2% of bid 
is required. The legality of these bonds has been approved by Messrs. 
Morgan, Lewis & Bockius of Philadelphia, whose opinion will be furnished 
to the purchaser. Bonds will be delivered before Nov. 10 1910. Pur- 
chaser to pay accrued interest. 

These bonds were offered as 4s on Sept. 28 (V. 91, p. 820.) A bid of par 
for ~~ i bonds was the only one received on that day. This offer was 
rejec ~ 


Lowryville School District (P. O. Lowryville), Chester 
County, So. Caro.—Bond Sale.—The National Exchange 
Bank of Chester was awarded on Sept. 6, we are advised, 
the $4,000 5% 20-year coupon school-building bonds de- 
scribed in V. 90, p. 1696, at par. 


Lucas County (P. O. Toledo), Ohio.—Bid.—In addition to 
the successful bid of par and accrued interest less $125 for 
legal expenses, submitted on Sept. 20 by Stacy & Braun of 
Toledo, for the $18,151 66 4% road-improvement fund bonds 
(V. 91, p. 820), an offer of par and accrued interest less the 
cost of expenses was also received from Seasongood & Mayer 
of Cincinnati. 


McCulloch County (P. O. Brady), Tex.—Bond Election.— 
An election will be held to-day (Oct. 1) to vote on the 
question of issuing $44,000 5% 5-40-year (optional) bridge- 
construction bonds. 

Madera School District, Madera County, Cal.—Bond Sale. 
—On Sept. 19 the $75,000 5% bonds described in V. 91, 
p. 744, were sold to the State Board of Examiners at 104.766 
and accrued interest. A list of the proposals submitted 
tollows: 

N. W. Halsey & Co., San FF_°78:100| Harris Trust & Sev, BE Mo ye oes 
E. H. Rollins & Sons, San Fr, 77,310; Jas.H.Adams&Co.,San Fran_ 75,751 


All bidders offered accrued interest in addition to their bids. Maturity 
part yearly from one to forty years inclusive. ' 


Magnet, Cedar County, Neb.—Bond Offering.—Further 
details are at hand relative to the offering of the $4,000 5% 
coupon water-works bonds mentioned in V. 91, p. 820. 
Proposals for these bonds will be received any time by R. R. 


Larson, Village Clerk. 

Authority Chapter 14 a1, Subdivision XV, Statutes of 1909. 
nation $500. Date Oct. 1910. Interest annually at Magnet. Maturity 
20 years, subject to call after 5 years. Bonds are tax-exempt. No 
deposit is required. The village has no debt at present. 


Manitou, El Paso County, Colo.—No Bonds Authorized.— 
The Recorder informs us that there is no truth in the reports 
that this town has authorized the issuance of bonds for the 
construction of a reservoir. 

Marion County (P. O. Buena Vista), Ga.—No Bonds 
Voted.—We are advised that the reports stating that this 
county voted on Sept. 6 to issue $50,000 5% bonds are 
erroneous. 

Marshall County (P. O. Madill), Okla.—Description of 
Bonds.—If a favorable vote is polled Nov. 8 on the proposi- 


Interest Jan. 1 and July 1 


Denomi- 











tion to issue the $75,000 court-house bonds mentioned in 
V. 91, p. 821, they will be issued in coupon form and bear 
5% interest. Maturity $7,500 yearly on Jan. 1 from 1921 
to 1930 inclusive. 


Marysville (City and Township), Marshall County, Kan.— 
Bonds Voted.—At the election held Sept. 20 the proposition 
to issue the $8,000 bridge bonds mentioned in V. 91, p. 744, 
carried. The vote in the city, it is stated, was 247 to 54, 
and in the township it was 46 to 77. 


Massachusetts.—Temporary Loans.—Dispatches report 
that loans aggregating $1,000,000, have been negotiated by 
the State Treasurer. It is further stated that part of the 
loans mature from Nov. 7 to Nov. 17 1910. 


Massillon, Stark County, Ohio.—Bonds Authorized.—This 
city, according to local papers, has authorized the issuance of 
$2,641 Brown Street bonds. 


Matagorda County Common School District, Tex.—Bond 
Sale.—The $3,500 5% 12-20-year (optional) bonds registered 
by the State Comptroller on Aug. 8 (V. 91, p. 479) were sold 
during that month to the Matagorda County Permanent 
School Fund at par. Denomination $100. Date Aug. 1910. 
Interest annually in April 


Marshallville, Macon County, Ga.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 12 by R. H. Richard, 
Mayor, for $10,000 5% gold coupon school-building bonds. 


Denomination $100. Date ‘‘when sold.’ Interest semi-annually in 

arshaliville. Maturity 30 years. Bonds are exempt from city tax. 
Certified check for 5% of bonds, payable to the Mayor, Is required. No 
debt at present. ed valuation $265,000. ie 


Mattoon Township (P. O. Mattoon City), Ill.—Bond ws ae 
ing Postponed.—The offering of the $46,000 4% refunding 
bonds which was to have taken place Oct. 4 (V. 91, p. 541) 
has been postponed. 


Medford, Mass.—Temporary Loans.—Reports state that 
the following loans have been negotiated with Blake Bros. 
& Co. of Boston at 4.24% discount: $50,000 due March 20 
1911 and $25,000 due April 20 1911. 


Meridian, Miss.—Bond Offering.—Proposals -will be re- 
ceived until 8 p. m. Oct. 11 by J. W. Parker, Mayor, for 
$50,000 5% coupon drainage bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. Ma- 
turity 30 years. Bonds are exempt from municipal tax. Certified check 
for $1,000, payable to the Mayor, is required. onds will be certified as 
to genuineness by the United States Mortgage & Trust Co. of New York 
City and their legality will be approved by Woods & Oakley, of Chicago, 
free of charge to purchaser. 


Milford Independent School District (P. O. Milford}, Ellis 
County, Tex.— Bonds Not Yet Sold.—The District Secretary 
writes us under date of Sept. 26 that the $5,000 5% 20-40- 
year (optional) school-building bonds, the unsold portion of 
the $20,000 issue mentioned in V. 91, p. 667, have not yet 
been disposed of. 


Minneapolis, Minn.—Bonds Not Sold.—No bids were re- 
ceived on Sept. 22 for the two issues of 4% 30-year bonds, 
aggregating $425,000, described in V. 91, p. 603. 

Mobile, Ala.—Bonds Not Yet Re-Offered.—The Mayor in- 
forms us that the $117,000 5% coupon public-works bonds 
offered without success on Aug. 15 (V. 91, p. 479) have not 
yet been re-offered for sale. 


Modesto, Cal.—Bond Offering.—Proposals will be received 
until 8 p. m. Oct. 12 by W. O. Thompson, Clerk of Board of 
Trustees, for the following 5°% coupon bonds voted on Sept. 6 


1910. 
$65,000 sewer-improvement bonds. Authority vote of 401 to 139. 
15,000 water-works bonds. Authority vote of 429 to 109. 
10,000 street-improvement bonds. Authority vote of 370 to 155. 
10,000 fire-apparatus bonds. Authority vote of 422 to 110. 
Denomination $500. Interest June 1 and Dec. 1 at the City Treasurer's 


office. Maturity $2,500 yearly on Dec. 1 from 1910 to 1949. Certified 
cose of a bank in California for 10% of bid, payable to the Treasurer, is 
required. 


Po 
Mo on Township School District, Wayne County, 
Mich.—Bond Offering.—Proposals were asked for until 7:30 


p. m. yesterday (Sept. 30) for $9,500 444% bonds. 
Denominations: 7 bonds of $500 each and 4 bonds of $1,500 each. Ma- 
turity $500 yearly from 1911 to 1917 inclusive and $1,500 in each of the 
years 1918, 1919, 1920 and 1921. A. Mans (P. O. Trenton) is Secretary. 
The result of this offering was not known to us at the hour of going to press. 


Monrovia, Los Angeles County, Cal.—Bond Offering.— 
Proposals will be received until Jan. 1 1911 by C. H. Reed Jr., 
City Clerk, for $50,000 water and $120,000 sewer 5% gold 


coupon bonds. 

Denominations $500 and $625. Date Jan. 1 1910. 
at the City Treasurer’s office. Bonds are tax-exempt. 
10%, payable to the City Clerk, is required. 


Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.—Bond Offering.—Proposals will 
be received until 4 p. m. Oct. 18 by the Board of Directors, 
S. J. Smith, Secretary, for the $125,000 6% bonds (second 
issue) offered but not sold on May 16. See V. 91, p. 479. 

Morehead City, Cartaret County, No. Caro.—No Bond 
Offering.—In reply to our inquiry as to whether or not the 
reports are true that proposals would be received until 
Oct. 24 for $20,000 544% bonds, the City Treasurer informs 
us that no bonds will be sold at present. 


Morristown, Schnasse County, So. Dak.—Bond Sale.— 
Ulen, Sutherlin & Co..of Chicago, offering par and accrued 
interest, were the successful bidders on Sept. 27 for the’ $5,000 
6% coupon refunding bonds described in V. 91, p. 821. Ma- 
turity 5, 10 and 15 years. 

Moss Point, Jackson County, Miss.—Bond Sale.—The 
$15,000 6% coupon street-improvement bonds bids for which 
were rejected on Aug. 2 (V. 91, p. 418) were sold on Aug. 25 
to John Nuveen & Co. of Chicago. 


Interest payable 
Certified check for 
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@Mt. Pleasant Independent School District (P. 0. Mt. 
Pleasant), Titus County, Tex.—Bonds Not Yet Sold.—Up to 


Sept. 23 no award had yet been made of the $22,000 bonds - 


—the unsold portion of the issue of $32,000 5% 10-40-year 
(optional) building bonds mentioned in V. 91, p. 479. 


Mt. Vernon, Westchester County, N. Y.—Bond Offering 
Postponed.—The offering of the $20,000 444% 23-26-year 
(serial) coupon fire and police department building bonds, 
which was to have taken place Oct. 4 (V. 91, p. 821), has been 
postponed. 


Newark, N. J.—Bond Sale.—The Sinking Fund Commis- 
sion of this city pone on Sept. 29 $100,000 4% water 
bonds at par and accrued interest. 


Newark, Licking County, Ohio.—Bonds Authorized.— 
Ordinances have been passed by this city authorizing the 


following bonds: 
$6,550 North Williams Street paving bonds. 
1,850 Eighth St. pa bonds. Denomination three bonds of $500 each 
and one of $350. Maturity $500 yearly on Jan. 1 from 1916 
to 1918 inclusive and $350 Jan. 1 1919. 
6,550 South Fourth Street paving bonds. Denomiration six bonds of 
$1,000 each and one of $550. 
15,950 North Fourth St. paving bonds. 
$1,000 each and one of $950. 
1,765 Hudson Ay. sewer bonds. Denomination two bonds of $500 each 
and one of $765. Maturity $500 on Jan. 1 in each of the years 
1913 to 1914 and $765 Jan. 1 1915. 
1,470 Moull St. sewer bonds. Denomination two bonds of $500 each 
and one of $470. Maturity $500 on Jan. 1 in each of the years 1912 
to 1913 and $470 Jan. 1 1914. 
4,225 Hudson Av. paving bonds. 
each and one of $725. 
3,950 Buena Vista St. ving bonds. 
each and one of $950. 


New Carlisle, Clark County, Ohio.—Bonds Voted.—The 
election held Sept. 27 resulted in favor of the proposition 
to issue the $20,000 water-works bonds mentioned in V. 91, 
p. 745. The vote was 204 to 94. 


Niles School District (P. O. Niles), Berrien County, Mich. 
—Bonds Voted.—This district on Sept. 19 voted in favor of 
issuing $35,000 additional school-building bonds. A similar 
proposition was defeated at an election held (V. 91, p. 667) 
Aug. 29. 


Norfolk, Madison County, Neb.—Bond Sale.—The issue of 
$12,000 paving bonds mentioned in V. 91, p. 480, was sold 
recently to the Norfolk National Bank in Norfolk. 


Norfolk, Va.—Bond Sale Completed.—The sale of the 
$706,000 444% bonds to N. W. Harris & Co. of New York 
City has been completed, the firm mentioned having recently 
notified the city that it would exercise its option on the 
remaining $450,000 bonds. See V.91, p.821. The Finance 
Committee met Sept. 26, closing the transaction under 
authority of the Council. 


Norman, Cleveland County, Okla.—Bonds Not Sold.—No 
bids were received on Sept. 20 for the $15,000 5% 20-year 
public-sewer-extension bonds described in V. 91, p. 745. 


North Andover, Essex County, Mass.—Bond Sale.—On 
Sept. 29 the $15,000 4% coupon sewer bonds described in 
V. 91, p. 822, were awarded, it is stated, to E. M. Farns- 
worth & Co. of Boston at 103.85. Maturity $1,000 July 1 
1927 and $2,000 yearly on July 1 from 1928 to 1934 inclusive. 


North Fond Du Lac, Fond Du Lac County, Wis.—Bond 
Election Proposed.—lIt is stated that an election may be held 
to authorize an issue of $30,000 bonds for the purchase of the 
plant of the Sand Rock Water Co. 


Nottingham, Cuyahoga County, Ohio.—Bond Sale.—The 
$15,000 444% water-main-construction (village’s portion) 
bonds described in V. 91, p. 745, were sold on Sept. 24 to the 
Tillotson & Wolcott Co. of Cleveland at 102.71 and accrued 
interest. A list of the bidders follows: 


Tillotson & Wolcott Co., Seasongood & Mayer, Cin- 

oe ee est $15,406 50 RR cote 8 a kf $15,363 00 
C, E. Denison & Co., Clev_ 15,394 75| Breed & Harrison, Cincin. 15,271 51 
Hayden, Miller & Co., Clev.i5,382 50} Farson, Son & Co., Chicago 15,232 30 
Stacy & Braun, Toledo___ 15,379 50| Otis & Hough, Cleveland. 15,228 50 
Weil, Roth & Co., Cincin. 15,377 50|S. A. Kean & Co., Chicago 15,157 50 

Maturity part yearly on July 1 from 1917 to 1922 inclusive. 

Ogallalla School District No. 1 (P.O. Ogallalla), Keith 
County, Neb.—Bond Sale.—The $22,000 school bonds offered 
without success on July 25 (V. 91,p. 418), have been disposed 
of at private sale to Chicago investors. 


Okanogan, Okanogan County, Wash.—Bond Offering.— 
This town is offering at private sale the $6,000 6% 10-20-year 
a ena water-works bond offered but not sold on July 28. 
(V. 91, p. 354.) 


Oklahoma City School District (P. O. Oklahoma City), 
Okla.—Bond Offering.—Proposals will be received until 8 
p- m. Oct. 3 by Gus A. Elbow, Secretary Board of Education, 
or $135,000 school-building bonds. Bids are requested for 
414% and 5% bonds. 


Date Oct. 1 1910. Interest semi-annual. Maturity 20 years. The 
opinion of Messrs. Storey, Thorndyke, Palmer & Dodge of Boston as to 

e legality of these bonds will be furnished by the Board of Education. 
Certified check for $5,000 is required. 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until ft ¢ m. Oct. 5 by Milton T. Barlow, Chairman of 
Water Board, for the $6,500,000 4% coupon bonds voted 
May 4 1909 for the purchase of the plant of the Omaha Water 
Co. See V. 90, p. 1502. 

Denomination $1,000. Date Oct. 1 1910. 
the office of Kountze Bros. in New York City. 


ed or cashier’s check for 
quired. 


_ Orangeburg, Orangeburg County, No. Caro.—Bond Elec- 
tion.—This city on Oct. 25 will, it is stated, submit to the 
voters a proposition to issue $20,000 railway-aid bonds. 


Denomination fifteen bonds of 


Denomination eight bonds of $500 
Denomination three bonds of $1,000 


Interest semi-annually at 
Maturity 30 years. Certi- 
$50,000, payable to the ‘“‘city of Omaha’, is re- 


Orange County (P. O. Goshen), N. ¥Y.—Bonds Not Sold.— 
No sale was made on Sept. 26 of the $65,000 4% coupon jail 
and court-house bonds described in V. 91, p. 822. e are 
informed that they will be re-advertised at a higher rate of 
interest. 

Osyka, Pike County, Miss.—Bond Offcring.—Proposals 
will be received until 8 p. m. Oct. 11 (date changed from Oct. 
4) for the $20,000 6% water-works and electric-light bonds 


voted Aug. 16 (V. 91, p. 480). 
Interest semi-annually in New York City. Maturity Oct. 4 1930. 
tified check for $500 is required. Clinton Thompson is Mayor. 


Otero Irrigation District (P. O. La Junta), Otero County, 
Colo.—Bonds Not Yet Sold.—Up to Sept. 26 no sale had yet 
been made of the $150,000 6% irrigation bonds offered 
without success (V. 91, p. 418) on June 8. 


Palacios Independent Schoo] District (P. O. Palacios), 
Tex.—Bonds Voted.—A proposition to issue $25,000 40-year 
bonds carried, it is stated, at an election held Sept. 17. The 
vote was 100 to 18. 


Palestine, Anderson Courty, Tex.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Oct. 17 by A. L. Bowers, 
Mayor, for $17,000 public park and $9,000 fire-equipment 
5% bonds voted Sept. 6. 

a 


te Oct. 1 1910. Interest semi-annually at Palestine or Austin, or 
Park National Bank in New York City, at option of holders. Maturity 
Oct. 1 1950, subject to call after Oct. 11920. Official circular states that 
there is no controversy or litigation pending or threatening as to the cor- 
porate existence or the boundaries of the city, the title of its present officials 
to their Hyp end offices, or as to the validity of any outstanding bonds, 
also that there has never been a default in the payment of interest or 
principal when due. Bonds are free from taxation in Texas. Certified 
check (or cash) for $500 is required. Purchaser to pay accrued interest. 


Pemberton Township (P. O. Broun Mills), Burlington 
County, N. J.-_Bonds Not to Be Offered at Present.—We are 
advised that the $15,000 road bonds voted during August 
(V. 91, p. 418) will be offered for sale about Jan, 1. 


Peoria, Ill.—Bond Sale.—This city has disposed of $10,000 
5% sewer-construction bonds at par and accrued interest to 
the Green & Sons Construction Co. of Peoria in payment for 


work done. 
Denomination $1,000. Date July 1 1909. Interest annual. 
from 1910 to 1929 inclusive. 
So. 


Philip, Stanley County, Dak.—Bond Sale.—The 
$13,000 5% 10-20-year (optional) water-works bonds, bids 
for which were rejected on Aug. 8 (V. 91, p. 480) have been 
awarded to C. H. Coffin of Chicago. 


Pigeon, Huron County, Mich.—Bond Offering.—Further 
details are at hand relative to the offering on Oct. 17 of the 
$14,000 5% coupon water-works-construction bonds men- 
tioned in V. 91, p. 822. Proposals will be received until 
12m. on that day by E. W. E. Bundscho, Village Clerk. 


Authority Section 2890-2900 Comp. Laws of 1897. Denomination $500. 
Date Sept. 1 1910. Interest annually at the First National Bank in 
Detroit or Pigeon State Bank in Pigeon. Maturity $500 yearly on Sept. 1 
from 1914 to 1927 inclusive and $1,000 yearly on Sept. 1 from 1928 to 1934 
inclusive. Bonds are exempt from all taxation. Certified check for 2% 
of bid, payable to the Village Treasurer, is required. No debt at present. 
Assessed valuation $289,790. 


Plainview, Hale County, Tex.—Bond Offering.—This city 
is offering for sale the $10,000 5% city-hall bonds described 


in V. 91, p. 480. 
Denomination $1,000. Date April 18 1910. 
Maturity 40 years, subject to call after 20 years. 


Plano, Collin County, Tex.—Bonds Voted.—Issues of 
$1,500 street, $1,500 water-works and $8,000 sewerage bonds 
were favorably voted at an election held Sept. 24. 

Pleasant Ridge, Hamilton County, Ohio.—Bond Election.— 
Postponed.—The election which was to have been held 
Sept. 26 (V. 91, p. 746), to vote on the question of issuing 
the $12,500 sewer bonds, was postponed. 

Portland, Me.— Note Sale.—On Sept. 26 the $56,000 notes 
described in V. 91, p. 822, were sold to Blake Bros. & Co. of 


Cer- 


Maturity 


Interest semi-annual. 


Boston at 4.50% interest and $1.50 premium. The other 
bidders were: 

(ie Ooleny Tru On... Bowie i ok Sk ch ce Saale 4.73% interest 
Loring, Tolman & Tupper, Boston._.._.....-.-.-.---.-. 4.74% interest 


Maturity Jan. 1 1911. 
Portland, Ore.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Nov. 7 by A. L. Barbur, City Auditor, 


for $500,000 4% gold bridge-construction bonds. 


Denominations $500 or $1,000. Date July 1 1909. Interest semi- 
annually at the City Treasurer’s office. Maturity July 1 1939. Certified 
— as bank in Portland for 5% of bonds bid for, payable to the Mayor, 
Ss requ i 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Port Tampa City, Hillsboro County, Fla.—Bond Offering. 
—Proposals will be received until 4 p. m. Nov. 1 by R. E. 
Davis, City Clerk, for the $25,000 5% gold coupon water- 
works bonds mentioned in V. 91, p. 418. 

Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Treasurer’s office. Maturity July 11930. Certified check for $1,000, 


payable to T. A. Moody, City Treasurer, is required. No debt at present. 
Assessed valuation 1910 $370,000. 


Prince George’s County (P. O. Upper Marlboro), Md.— 
Bond Offering.—Frederick Sasscer, Secretary, Treasurer and 
County Superintendent, will sell at public-auction at 12 m. 
Oct. 11 an issue of $8,000 5% 30-year coupon bonds for the 
erection and equipment of a school-house-building in the 
second precinct of the thirteenth district. 

Putnam County (P. 0. Ottawa), Ohio.—Bond Sale.—On 
Sept. 24 the two issues of 5% coupon stone-road-improve- 
ment bonds aggregating $37,000, described in V. 91, p. 746, 





were sold to the Davies-Bertram Co. of Cincinnati at 104.913 
‘and accrued interest. <A list of the bidders follows: 
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Davies-Bertram Co., Cin_$38,818 00| Weil, Roth & Co., Cin....$38,702 00 
&WolcottCo.,Clev 38,799 00| Breed & Harrison, Cin... 38,681 20 

ird Nat. Bk., Cin. 38,762 15| Otis & Hough, Cleveland. 38,634 00 

Stacy & Braun, Toledo... 38,751 00] Citizens’ S.D.&Tr.Co.,Tol. 38,622 50 
Hayden, Miller&Co.,Cleve. 38,743 00| Prov. S. B. & Tr. Co., Cin. 38,548 50 
Mayer, Cin. 38,731 55|S. A. Kean & Co., Chicago 38,036 86 

Maturity part of each issue yearly on Oct.1 from 1914 to 1919 inclusive. 


Randolph School District (P.O. Randolph), Cedar County, 
Neb.—Bond Offering.—Proposals will be received any time 
by 8S. O. Reese, District Secretary, for $15,000 5% coupon 
school-building bonds recently voted. 


Denomination $1,000. Date Sept. 1 1910. Interest payable annually 
in New York City. Maturity Sept. 1 1930, subject to call after Sept. 1 
1920. Present bonded debt $7,400. 


Rappahannock County (P. O. Washington), Va.—Bond 
Offering.—Proposals will be received until 10:30 a. m. Nov. 1 
by W. C. Armstrong, Clerk of Board of Supervisors, for 
$10,000 5% coupon road-improvement bonds. 


Denomination $500. DateJan.11911. Interest annually at the County 
urer’s office. Maturity Jan. 1 1945, subject to call after Jan. 1 1916. 
Bonds are exempt from county and district taxation. Certified check for 
10% of bid, payable to the Board of County Supervisors, is required. 


Red Lodge School District No. 1 (P. O. Red Lodge), 
Carbon County, Mont.—Bond Sale.—It is just reported that 
an issue of $11,000 15-20-year (optional) building bonds, 
offered on May 18, was awarded on May 28 to the State of 
Montana at par for 5s. 


Red Wing School District (P. O. Red Wing), Goodhue 
County, Minn.—Bond Sale.—An issue of $4,000 44%% 
refunding building bonds was awarded on Sept. 13 tothe 
Bank of Pierce, Simmons & Co. of Red Wing at par. 


Denomination $500. Date Oct. 11910. Interest Jan. and July. 
turity $1,000 July 1 tn each of the years 1915, 1916, 1917 and 1918. 


Richland Center, Richland County, Wis.—Bond Offering. 
—Proposals will be received until 7 p. m. Nov. 15 by Reuben 


Sutton, City Clerk, for $25,000 4% city-hall erection bonds. 

Authority tions 925-133, Laws of 1898 and amendments thereto; also 
vote of 287 to 263 at election held Aug. 15 1910. Denomination $1,250. 
Date Feb. 1 1911. Interest annually, ‘‘probably payable at Chicago.”’ 
Maturity $1,250 yearly on Feb. 1 from 1912 to 1931 inclusive. Bonds are 
taxable. Certified check for 2% of bid, payable to ‘‘the City of Richland 
Center,’ is required. Purchaser to furnish all necessary blanks and litho- 
graphs. Official report states that there is no litigation pending or threat- 
ened nor has there ever been any default in payment of principal or interest. 
Bonded debt, including this issue, $39,000. Assessed valuation, $2,000,- 
000. Real value (estimated), $2,500,000. 


Ridge Township School District, Van Wert County, Ohio. 
—Bonds Voted.—Reports state that this district recently 
voted in favor of issuing $35,000 school bonds. 


Rippey, Green County, Iowa.—Description of Bonds.—We 
are advised that the $7,000 10-20-year (optional) water- 
works bonds sold to Geo. M. Bechtel & Co. of Davenport 
(V. 91, p. 822) carry interest at the rate of 6%. The securi- 
ties were awarded on July 29 and brought 100.50. 


Rome, Ga.—Bond Election.—Papers state that at the gen- 
eral election Nov. 8 propositions to issue $100,000 school, 
$50,000 street, $50,000 sewer and $75,000 water-works 
bonds will be presented to the voters for their approval or 
disapproval. 


Romney, Hampshire County, W. Va.—No Action Yet 
Taken.—Up to Sept. 23 no further action had yet been taken 
looking towards the holding of the water-bond election men- 
tioned in V. 91, p. 418. 


Roxboro, Person County, No. Car.—Bond Offering.— 
Further details are at hand relative to the offering on Oct. 10 
of the $25,000 5% coupon water and street-improvement 
bonds mentioned in V. 91, p. 822. Proposals will be received 
until 7:30 p. m. on that day by A. M. Burns, Town Clerk. 

Authority Chapter 142, p. 366, Private Laws of 1907. Denomination 
$500. Interest semi-annually in Roxboro. Maturity 30 years. Bonds 
are exempt from town-tax. Certified check for $1,000, payable to W. F. 


Long, Treasurer, is required. Bonded debt, including this issue, $55,000. 
No ting debt. Assessed valuation $683,721. 


Runnels County (P. O. Ballinger), Tex.—Bonds Defeated.— 


Ma- 


The proposition to issue the $60,000 Precinct No. 1 road 
bondf mentioned in V. 91, p. 746, was defeated at the election 
held§Sept. 17. The vote was 242 “for” to 225 “against,” a 


two-thirds majority being necessary. 

The election held Sep. 24 is said to haveresulted in the de- 
feat of the question of issuing the $25,000 bonds for the im- 
provement of roads in District No. 2. See V. 91, p. 746. 


Russell County (P. O. Lebanon), Va.—Bond Offering.— 
Proposals will be received by L. L. Bays, Committee, for 
$25,000 5% 25 and 30-year road-improvement bonds. 


'* Sac County (P.O. Sac City), lowa.— Purchaser of Bonds.— 
We are advised that the purchaser of the $30,000 544% 
6-1l-year (serial) Drainage District No. 29 bonds disposed 
ofjon Sept. 14 was the Investors Securities Co. of Des Moines. 
The price paid was par and accrued interest. Denomination 
$500. Date Oet. 1 1910. Interest semi-annual. 

St. Charles, Saginaw County, Mich.—Bond Offering.— 
Proposals will be received until 8 p. m. Oct. 10 for $14,000 
434% 16-year eleetric-light-plant bonds voted on Sept. 12. 

St. Paul, Minn.—Park Bond Resolution Vetoed.—A resolu- 
tion providing for the issuance of $50,000 bonds for the 
completion of the Wheelock Parkway was vetoed by the 
Mayor on Sept. 17, The veto message will be presented to 
the Assembly, where the resolution originated, at the next 
regular meeting, which will be October 6. 

Salina, Saline County, Kan.—Bonds Not to Be Offered at 
Present.—We are advised that there probably will be no 
action taken until after the first of the year in the matter of 
selling the $40,000 414% 20-year city-hall bonds voted Aug.2. 

San Francisco, Cal.—Bond Offering.—Proposals will be 
received until 3 p. m. Oct. 17 by W. R. Hagerty, Clerk 





Board of Supervisors, according to reports, for the following 
bonds: 
$600,000 5% school bonds. 
200,000 5% Hall of Justice bonds. 
200,000 5% hospital bonds. 
144,000 44%% Polytechnic High School bonds. 
Bids must be made on forms furnished by the city. 


San Mateo, San Mateo County, Cal.— Bonds Woted.—Ac- 
cording to reports, the issuance of sewer and fire improve- 
ment bonds was recently authorized by the voters. 

_ Bonds Defeated.—It is also reported that propositions to 
issue bonds for ‘‘city hall, paving and the like’’ were defeated. 

San Patricio County (P. O. San Antonio), Tex.—Bonds 
Voted.—It is stated that an election held Sept. 22 resulted in 
favor of the issuance of $100,000 road-improvement bonds. 

Saranac Lake, Franklin County, N. ¥Y.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 3 by Seaver A. 
Miller, Village Clerk, for the following registered or coupon 
bonds at not exceeding 444% interest. 


$40,000 paving bonds. Denomination $1,000. Date Sept. 11908. Ma- 
turity $4,000 yearly on Sept. 1 from 1917 to 1926 inclusive. 
15,000 paving bonds. Denomination $1,000. Date Sept. 1 1909. Ma- 
turity $1,000 yearly on Sept. 1 from 1916 to 1930 inclusive. 
28,000 water bonds. Denomination $1,000. Date May 1 1910. Ma- 
turity $1,000 yearly on May 1 from 1940 to 1967 inclusive. 
15,000 fire-house bonds. Denomination $600. Date July 11910. Ma- 
turity $600 yearly on July 1 from 1915 to 1939 inclusive. 
9,000 crematory bonds. Denomination $500. Date Aug. 1 1910. Ma- 
turity $500 yearly on Aug. 1 from 1915 to 1932 inclusive. 
Authority, Chapter 414, Laws of 1897, and amendments thereto. Inter- 


est semi-annually at Saranac Lake in New York exchange on the paving 
bonds at the Adirondack National Bank and on the other issues at the 
Saranac Lake National Bank. Certified check on @ national bank for 5% 
of bid is required. 


Scotland County (P. O. Memphis), Mo.—Bond Sale.—On 
June 1 this county issued $50,000 6% registered Drainage 
District bonds for draining land in Fabius Bottom. Interest 
semi-annually at the County Treasurer’s office in Memphis. 


Shawnee, Perry County, Ohio.—Bond Sale.—On Sept. 26 
the $7,800 6% Main-Street improvement assessment bonds 
described in V. 91, p. 823, were awarded to C. E. Denison & 
Co. of Cleveland at 107.27 and accrued interest. Following 
are the bids: 

C. E. Denison & Co., Clev_$8,367 10| New First Nat.Bk., Colum.$8,245 00 
Hayden, Miller & Co., Clev. 8,360 00| Shawnee Bank Co., Shawnee 8,150 00 
Weil, Roth & Co., Cincin.. 8,297 25|Stacy & Braun, Toledo___. 8,133 33 
Seasongood & Mayer, Cin. 8,270 00| First Nat. Bk., Barnesville 7,851 00 

Maturity part yearly on Sept. 1 from 1911 to 1920 inclusive. 

Shiner, Lavaca County, Tex.—Bonds Voted.—By a vote 
of 60 ‘‘for’’ to 4 “‘against,” this place, it is stated, has author- 
ized the issuance of $8,000 water-works bonds. 


Silver Bow County (P. O. Butte), Mont.—Bond Bids.— 
The $250,000 10-20-year (optional) coupon court-house- 
completion bonds sold on Sept. 20 to the Harris Trust & 
Savings Bank of Chicago at 101.8308 and accrued interest for 
5s (V. 91, p. 823) attracted the following bidders: 

Harris Trust & Savings Bk., |S. A. Kean & Co., Chicago.$252,625 

g $254,577) Devitt, Tremble&Co., Chic. 252,517 
Silver Bow Nat. Bk., Butte. 253,951/Thos. J. Bolger Co., Chic.. 250,901 
N. W. Halsey & Co., Chic__ 252,950|/John Nuveen & Co., Chic.. 250,756 


Washington Lodge No. 35, 
a: i ee” ee ai,000 








a For $1,000 bonds. 


Sisseton, Roberts County, So. Dak.—Bond Offering.— 
Proposals will be received until Oct. 15 by George Adkins, 
City Auditor, for $40,000 5% coupon refunding and funding 
bonds. 

Authority Sections 1386 to 1390 Political Code 1903 and Chapter 91 
Session Laws 1907. Denomination $1,000. Date Nov. 11910. Interest 
semi-annually at the National German-American Bank in St. Paul, Minn. 
Maturity in the years 1915, 1920, 1925 and 1930. Bonded debt at present 
$20,000. Floating debt $20,000. Assessed valuation $352,340. 

Soper, Choctaw County, Okla.— Bond Offering.—Proposals 
will be received until Oct. 10 by Harley Hughes, Town Clerk, 
for $9,000 6% 10-25-year (optional) water-works bonds. 
Certified check for 5% of bid is required. 


South Amboy, Middlesex County, N. J.—Bonds Author- 
ized.—The City Council on Sept. 27 adopted a resolution, it is 
stated, providing for the issuance of $100,000 5% sewer 
bonds. 


South Carolina.— Refunding Bonds Authorseed.—The Legis- 
lature of 1910 passed an Act (No. 435) providing for the 
issuance of 314% coupon bonds and certificates of stock to 
redeem the 444% bonds and stock known as “Bonds to 
Refund Brown Consols ‘‘92”’. The bonds to be refunded, 
there were $5,619,251 outstanding Jan. 1 1910, are due 


Jan. 1 1933, but are subject to call after Jan. 1 1913. 
The new bonds will be in denominations of $500 and $1,000. 
Jan. 1 and July 1 at the State Treasury in Columbia or at the agencies of 
the State in the cities of Charleston and New York. Maturity 40 years. 
The bonds and certificates of stock shall be free from all taxes. It is also 
provided that so much of the capital stock or funds of any bank, banking 
association or other corporation of any nature or kind located within the 
State of South Carolina as is invested in these boads shall be exempt from 

all taxation. 


Springfield, Mass.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 5 by E. T. Tifft, Treasurer, for the 


following 4% gold bonds: 


400,000 coupon (with privilege of registration) municipal-building bonds. 

’ Date Nov. 1 1910. Maturity $10,000 yearly on Nov. 1 from 
1911 to 1950 inclusive. Coupon bonds will be for $1,000 each: 
registered bonds $1,000 or any multiple. 

340,000 registered fire and police-building bonds. Date Oct. 1 1910. 
Maturity $17,000 yearly on Oct. 1 from 1911 te 1930 inclusive. 
Denomination $1,000 or any multiple thereof. 

Interest semi-annual. Bonds are tax-exempt in Massachusetts. Both 
issues will be certified as to genuineness by the Old Colony Trust Co. of 
Boston and their legality approved by Storey, Thorndike, Palmer & Dodge 
of Boston. Certified check for 1% of bonds bid for, pores to the “City 
of Springfield,”’ is required. Coupons are payable at First National Bank, 


Interest 


Boston, registered interest at City Treasurer’s office. Bids must include 
accrued interest. 


The official notice of this bond offering wsll be found among 
the advertisements elsewhere in this Department. 
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Stamford, Jones County, Tex.—Bonds Voted.—At an 
election held Sept. 20, it is stated, a vote of 87 to 27 was 
cast in favor of a proposition to issue $10,000 paving bonds. 


Sun Prairie, Dane County, Wis.—Bond Sale.—On Sept. 26 
$12,500 414% electric-light bonds were awarded to the 
Harris Trust & Savings Bank of Chicago at 98.40. Other 


bidders were: 
Farson, Son & Co., Chicago—par less a commission. 
Weil, Roth & Co., Chicago—par less a commission. 
S. A. Kean & Co., Chicago—$12,010. 
John Nuveen & Co., Chicago—$12,625 for 5 \s. 
Denomination $500. Date Oct. 1 1910. Interest annually in July. 
sib 008. from 1913 to 1925. Total debt of village, including this issue, 
Sylvania, Screven County, Ga.—Bonds Not to Be Offered 
at Present.—The three issues of 5% gold coupon bonds, 
egating $40,000, mentioned in V. 91, p. 419, will not be 


a 
offered for sale, we are advised, for several months. 


Tacoma, Wash.—Bond Sale.—On Sept. 26 the $200,000 
20-year gold coupon Green River Gravity Water System 
Construction bonds described in V. 91, p. 823, were sold to 
E. H. Rollins & Sons and Parkinson & Burr, both of Boston, 
at 101.16 for 444s—a basis of about 4.413%. Other bidders 


were: 
Woodin, McNear & Moore, N. W. Halsey & Co., Chic___ 100.56 
ee REET RR es er ae 100.88 | Harris Tr.& Sav. Bk., Chic_. 100.39 


Nine other proposals were also received. 

Bond Election.—An election will be held Oct. 8 to vote on 

ropositions to issue $475,000 lith Street bridge bonds, 

05,000 dock bonds, $68,000 Puyallup bridge bonds and 
$75,000 fire-tug bonds. 


Taylor County (P. O. Abilene), Tex.—Bonds Defeated.— 
A proposition to issue $100,000 Precinct No. 3 road bonds 
failed to carry, it is stated, at an election held Sept. 19. 


Tecumseh, Johnson County, Neb.—Bond Election.—An 
election will be held Nov. 8, it is stated, to vote on the 
question of issuing $13,000 water-improvement and $7,000 
sewer bonds. 


Teton County School District No. 15, Mont.— Bond Sale.— 
An issue of $14,000 6% 15-20-year (optional) coupon school- 
building bonds was sold on Sept. 17 to Keeler Bros. of Den- 
ver for $14,279 70—the price thus being 101.997. 

A bid of $14,001 was also received from C. H. Coffin of Chi 
both James N. Wright & Co. of Denver and John Nuveen & Co. of Chicago 
offered = and accrued interest. Denomination $1,000. Date July 1 
1910. Interest semi-annual. These bonds were offered without success 
as 5s (V. 91, p. 747) on Aug. 23. 

Texas.—Offering of Refunding Bonds.—Governor Camp- 
bell will receive bids at any time for $1,353,700 3% coupon 
refunding bonds. 

Denomination $10,000. Date Sept. 1 1910. Interest semi-annually in 
Austin. Maturity 40 years, subject to call after 20 years. 

Timmonsville, Florence County, So. Car.—Bond Offering. 
—Proposals will be received until Oct. 15 by R. C. Rollins, 
Clerk, for $30,000 water-works and $5,000 drainage 5% 
20-40-year (optional) bonds. 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. 


Check for $250 is required. No bonded debt at present. Assessed valua- 
tion 1910, $450,000. 


Trenton, N. J.—Bonds Authorized.—An ordinance was 
eae Aug. 16 providing for the issuance of not exceeding 


10,000 444% registered land-purchasing bonds. 
Denomination $100 or multiples thereof. 
City Treas: ty 20 years. 


‘o, while 


Interest semi-annually at the 
urer’s office. Mat 


This city has also jeend an ordinance providing for the 
issuance of $10,600 Cadwalader Park improvement bonds 


at not exceeding 444% interest. 
Denomination $100 or multiples thereof. 
City Treasurer's office. Maturity ten years. 


Tunica County (P. O. Tunica), Miss.—Bond Offering.— 
Proposals will be received until Oct. 3 by F. L. Hope, Clerk 
of Board of Supervisors, for $50,000 5% road-improvement 
and bridge-building bonds. 


Authority, Poser 150, Laws of 1910, Section 2. Denomination $500 
Date Oct. 1 1910. Interest annual. Maturity Oct. 1 1940. Certified 
check for 5% of bid is required. 


Twin Falls School District No. 4 (P. O. Twin Falls), Twin 
Falls County, Idaho.—Bonds Not Sold.—An issue of $2,000 
5% 10-20-year (optional) bonds was offered without success 
on Sept. 23. Denomination $1,000. Date Sept. 15 1910. 
Interest Jan. 1 and July 1. 

Union (P. O. Weehawken), Hudson County, N. J.— 
Bond Sale.—The $45,000 444% coupon or registered street- 
improvement bonds described in V. 91, p. 824, were awarded 
to the Weehawken Trust Co. at par and accrued interest. 
Maturity $3,000 in 1911 and in 1912; $4,000 in 1913 and 
$5,000 yearly from 1914 to 1920 inclusive. 

Vallejo, Solona County, Cal.—Charter Election.—The 
City Clerk writes us that the reports stating an election will 
be held Oct. 11, to vote on propositions to issue $90,000 
water-works and $75,000 city-hall bonds (V. 91, p. 482), 
are erroneous. Ourinformant further states that the “election 
to be held Oct. 11 is for the election of a Board of Fifteen 
Freeholders to frame and propose a new city charter.” 

Bonds Defeated.—The question of issuing $75,000 city-hall 
bonds was defeated, we are advised, at an election held Sept. 8. 

Bonds Voted.—At the same election (Sept. 8) a proposition 
to issue $90,000 5% 1-20-year (serial) gold coupon water- 
system-improvement bonds earried by a vote of 567 to 87. 
Interest semi-annually at the City Treasurer’s office. 
bonds are exempt from all taxes. 


Interest semi-annually at the 


Vandalia School District No. 20 (P. O. Vandalia), Valley 
County, Mont.—Bonds to be Offered Shortly.—A letter re- 
ceived by us on Sept. 26 stated that this district would be 
on the market in about 20 days with an issue of $2,500 bonds. 





The 





Van Wert County (P. 0. Van Wert), Ohio.— Bond Sale.— 
A bid of $6,315 was received on Sept. 24 from George H. 
Marsh for the $6,300 44% tg oc ditch-improvement bonds 
described in V. 91, p. 747. aturity $2,100 yearly from 
1911 to 1913 inclusive. #D 


Venango County (P. O. Franklin), Pa.—Bond Offering.— 
Proposals will be received until 10 a. m. to-day (Oct. 1) by 
the Board of County Commissioners, E. K. Smiley, Clerk, 
for $175,000 444% coupon bridge bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually a; 
the County Treasurer’s office. Certified check for $5,000, payabie to 
‘“*Venango County,” is required. Bonds are exempt from State tax. 


Ventnor City (P. O. Atlantic City), N. J.— Bonds Voted.— 
The issuance of $100,000 bonds for the improvement of 
Atlantic Avenue was authorized by the voters on Sept. 27, 
it is stated. 


Vernon, Wilbarger County, Tex.— Bonds Voted.—This city 
has voted to issue $9,000 water-works and $3,000 sewer 5% 
10-40-year (optional) coupon extension bonds. 


Denomination $500. Date Oct. 1 1910. Interest semi-annualy in 
Vernon or, if held aL the State, in Austin. The bonds are tax-exempt. 
Bonded debt, including these issues, $58,000. Floating debt, $9,246 85. 
Assessed valuation for 1910, $2,112,412. 


Voorheesville, Albany County, N. ¥.—Bond Sale.—The 
Albany Trust Co. of Albany, offering par, was the successful 
bidder on Sept. 24 for the $3,000 4140, 5-10-year (serial) 
registered village-hall bonds described in V. 91, p. 824. 


Walker County (P. O. Huntsville), Tex.—Bond Election 
Proposed.—Reports state that the voters of Precinct No. 1 
have requested the Commissioners’ Court to call an election to 
vote on the question of issuing $50,000 good-road bonds. 


Wapakoneta, Auglaize County, Ohio.—Bond Sale.—An 
issue of $10,000 444% street-improvement bonds was 
awarded to the Atlas National Bank of Cincinnati at par 
and accrued interest on Sept. 12. 


Denomination $1,000. Date Sept. 1 1910. 
Maturity Sept. 1 1923. 


Washington County (P. O. Weiser), Idaho.—Bond Offer- 
ing.—Proposals will be received until 12 m. Oct. 10 (date 
changed from Sept. 29) by L. Norah Lockwood, Gounty 
Treasurer, for $10,000 6% coupon Road District No. 1 
bonds. We are advised that the legality of this bond issue 
is before the State Supreme Court for its report upon an 
agreed stipulation. Bids can be made contingent upon 
this report. 


Authority, Sections 1049 to 1060, Revised Codes, Session Laws 1905 
also election held April 71910. Denomination $100 to $500. Date Oct. 1 
1910. Interest semi-annually at the First National Bank in Weiser. 
Maturity 20 years, subject to call after 10 years. Bonds are exempt from 
all taxes. . Certified check for $1,000, payable to the Treasurer, is required. 


Interest semi-annual+ 


No debt at present. ; 

Waukegan, Lake County, Ill.— Bond Election.—An ordin- 
ance has been passed, according to local papers, providing 
for the submission to the voters on Oct. 13 of a proposition 
to issue $35,000 bonds for fire stations. 


Westfield, Chautauqua County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. Oct. 21 for the $100,- 
000 414% sewer-system and disposal-plant bonds voted on 
Sept. 13. Maturity $4,000 yearly from three years to 
twenty-seven years, inclusive. J. A. Riley is Village Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wichita, Kans.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 5% 
coupon bonds: 


$6,031 14 bonds to improve the intersections of Seneca Street. Denomina- 
tion $500, except one bond of $531 14. Maturity $531 14 on 
August. 1 1911, $500 yearly on Aug. 1 from 1912 to 1918, inclu- 
sive, and $1,000 on Aug. 1 in each of the years 1919 and 1920.: 

18,488 04 bonds to improve Seneca Street exclusive of street intersections. 
Denomination $1,000, except one bond of $488 04. Maturi 
$488 04 on Aug. 1 1911 and $2,000 yearly on Aug. 1 from 191 
to 1920 inclusive. 

7,938 73 bonds to improve the Intersections of Pattie Avenue. Denoml- 
nation $500, except one bond of $438 73. Maturity on Aug. 1 as 
follows: ease 73 in 1911, $1,000 in each of the years 1912, 1914, 
1238 aver and 1920, and $500 in each of the years 1913, 

a 3 

48,622 82 bonds to improve Pattie Avenue exclusive of street intersections. 
Denomination $1,000 except one bond of $622 82. Macuser 
$3,622 82 on Aug. 1 1911 and $5,000 yearly on Aug. 1 from 191 
to 1920 inclusive. 

20,797 75 bonds to construct lateral sewers in District ‘‘O’’ of Sani 
Sewer District No. 12. Denomination $1,000, except one bo 
of $797 75. Maturity on July 1 as follows: $1,797 75 in 1911, 
$2,000 yearly from 1912 to 1919 inclusive and $3,000 in 1920. 

46,980 53 bonds to~construct lateral sewers in District ‘‘A’’ of Sanitary 
Sewer District No. 12. Denomination $1,000, except one bond 
of $980 53. Maturity on July 1 as follows: $3,980 53 in 1911, 
$4,000 in each of the years 1912 and 1913 and $5,000 yearly from 
1914 to 1920 inclusive. 

12,737 61 bonds to construct lateral sewers in District ‘“‘B’’ of Sanitary 
Sewer District No. 12. Denomination $1,000, except one bond 
of $737 61. Maturity on 7 1 as follows: $737 61 in 1911, 
$1,000 in each of the years 1912, 1914, 1916, 1917, 1919 and 1920 
and $2,000 in each of the years 1913, 1915 and 1918. 

8,942 64 bonds to construct late sewers in District ‘“‘F’’ of Sanitary 
Sewer District No. 12. Denomination $500, except one bond of 
$442 64, Moen on July 1 as follows: $442 64 in 1911, $500 
in 1912 and $1,000 yearly from 1913 to 1920 inclusive. 

39,862 63 bonds to construct lateral sewers in Sanitary Sewer District No. 
15. Denomination $1,000, except one bond of $862 63. Ma- 
turity $3,862 63 on July 1 1911 and $4,000 yearly on July 1 from 
1912 to 1920 inclusive. 

The first four issues given above are dated Aug. 1 1910 and the remaining 
ssues are dated July 1 1910. Interest semi-annually at the fiscal agency 
of Kansas in Topeka. 


Wilkes-Barre, Pa.—Bond Sale.—This city has sold $5,100 
5% 5-year street-improvement bonds at 100.20 to Chester 
White, H. D. Matten, W. I. Hibbs and Jno. A. Burlington. 
Denomination $100. Date July 1 1910. ge =P 
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Winthrop, Suffolk County, Mass.—Bond Offering. —Pro- 
posals will be received until 11 a. m. Oct. 4 by Harry W. 
tome Town Treasurer, for $55,000 4% coupon municipal 

nds. 


Denominations: 50 bonds of $1,000 each and 10 bonds of $500 each. 
Date Oct. 11910. Interest semi-annually at the Old Colony Trust Co. in 
Boston. Maturity $5,500 yearly on Oct. 1 from 1911 to 1920 inclusive. 
Bonds will be certified as to their genuineness by the Old Colony Trust Co. 
of Boston, which will further certify that the legality of this issue has been 
approved by Messrs. Ropes, Gray & Gorman of Boston, a copy of whose 

nion will be furnished without charge to the purchaser. 


Yakima County School District No. 92, Wash.—Bond 
Sale.—On Sept. 17 the $11,200 10-20-year (optional) coupon 
building and furnishing bonds described in V. 91, p. 670, 
were sold to the State of Washington at par for 5s. A bid 
was also received from L. N. Rosenbaum of Seattle, but, 
being below par, it was rejected. 

Yancy County (P.O. Burnsville), No. Caro.— Bonds Voted. 
—The $100,000 railroad-aid bond proposition submitted to 
the voters on Sept. 15 (V. 91, p. 605) carried. 

Zavalla County (P. O. Batesville), Tex.—Bond Sale.— 
We are advised that the $20,000 5% 10-40-year (optional) 
road and bridge bonds registered on July 30 by the State 
Comptroller (V. 91, p. 356) have been sold. 








Canada, its Provinces and Municipalities. 


Bridgeburg, Ont.—Debenture Sale.—The $20,000 5% 
sewer debentures, proposals for which were asked until 
Sept. 28 (V. 91, p. 826), were purchased by W. A. Mac- 
kenzie & Co. of Toronto at 99.80 and accrued interest. The 
following bids were received: 

W.A. MacKenzie & Co., Tor.$19,960| Wood, Gundy & Co., Tor___$19,562 
CC. H. Burgess & Co., Tor___. 19,668| Brent, Noxon & Co., Tor___. 19,461 


H. O’Hara & Co., Toronto_. 19,577|R. C. Matthews & Co., Tor__ 19,425 
Maturity part yearly for thirty years. 


Brickburn School District No. 998 (P. O. Gilbert Plains), 
Man.—Debenture Offering.—Proposals will be received until 
8 p.m. Oct. 7 by M. Snyder, Secretary-Treasurer, for 
$10,000 6% 20-year school-building debentures. Authority, 
vote of 63 to 4 at election held Sept. 20. 


Darlingford School District, Man.—Debenture Offering.— 
Proposals will be received until to-day (Oct. 1) by R. A. 
Fines, Secretary-Treasurer, for $8,000 6% debentures. 





Date Jan, 1 1910. Interest annual. @Maturity part yearly on Jan. 1 
i et lovey These bonds were offered (V. 91, p. 544) but not sold on 
ept. 1. 


Elmira, Ont.—Debenture Offering.—This town is offering 
for sale $4,500 5% debentures. 


Fort William, Ont.—Debentures Voted—Debenture Offer- 
ing.—The election held Sept. 21 resulted in favor of the 
propositions to issue the civic improvement debentures, 
aggregating $160,000. We are advised that these debentures 
have been turned over to Wood, Gundy & Co. of Toronto, 
‘“‘who represent the city of Fort William on the London 
market, to be placed by that firm to the best advantage of 
the city.” 

Haileybury, Ont.—Debentures Authorized.—A by-law has 
been passed by this city providing for the issuance of $30,000 
school debentures. 

Havelock School District No. 1514, Man.—Debenture Sale. 
—The $1,650 6% school debentures offered on Sept. 13 
(V. 91, p. 671) were purchased by Nay & James of Regina for 
$1,652 45—the price thus being 100.148. Bids at par were 
also received from A. Leighton of Minnedosa, the Traders’ 
Bank of Canada and Alloway & Champion, both of Winnipeg; 
while J. G. Mackintosh offered $1,635. Maturity part 
yearly for 10 years. 


Kincardine Township, Ont.—Debenture Offering.—Propos- 
als will be received until Oct. 10 by R. B. Campbell, Township 
Clerk (P. O. Armow) for the $3,000 444% 15-year school 
debentures mentioned in V. 91, p. 750. 


Montreal Protestant School District (P. O. Montreal), 
Que.—Debenture Offering.—Further details are at hand 
relative to the offering on Oct. 17 of the $350,000 4% gold 
debentures mentioned in V. 91, p. 826. Proposals will be 
received for these debentures until 12 m. on that day by 
C. J. Binmore, Treasurer of Protestant Board of School 
Commissioners. 


Authority, 54 Victoria, Chapter 53; 4 Edward VII., Chapter 50; 5 Ed- 
ward VII., Chapter 91; 6 Edward VII., Chapter 85; 8 Edward VII., Chapter 
34, and 9 Pdward VII., Chapter 38. Denomination $1,000. Interest 
Jan. 1 and July 1 at the City Treasurer's office. Maturity Jan. 1 1939.4 

Muskoka Township, Ont.— Debentures Defeated.—The by- 


law providing for the issuance of the $10,000 444% 30-year 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$740,000 


City of Springfield, Mass., 
Coupon and Registered Gold Serial Bonds 


City Treasurer's Office, September 24 1910. 
In pursuance of orders of the City Council, ap- 
proved by the Mayor, the undersigned, Treasurer 
of the City of Springfield, will receive until twelve 
o'clock M., Wednesday, October 5 1910, sealed 
proposals for the following described bonds:— 
$400,000 Sorinafielé Municipal Building Loan. 


ct oO % 

The bonds for this loan will be dated Novem- 
ber ist 1910 and will be payable in annual pro- 
portionate payments of Ten thousand dollars 
($10,000) each, beginning with November 1 1911, 
when the first payment shall be due, until No- 
vember 1 1950, when the last payment shall be 


made. 

Said bonds will bear interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
om the first days of May and Nov. of each year. 

This loan will be issued in either coupon bonds 
of One thousand dollars ($1,000) each, with in- 
terest warrants attached, both principal and inter- 
est being made payable at the First National 
Bank, Boston, Massachusetts; or in registered 
bonds of One thousand dollars ($1,000) each or 
ony multiple thereof, the _—— and interest 
pens made payable at the City Treasurer's 

ce. 

Holders of coupon bonds may at any time more 
than one year before maturity exchange same for 
registered bonds. 
$340,000 Fire and Police Buildings Loan 1910. 

The bonds for this loan will be dated October ist 
1910 and will be payable in annual proportionate 
payments of Seventeen thousand dollars ($17,000) 
each, beginning with October 1 1911, when the 
first payment sla be due, until October 1 1930, 
when the last payment shall be made. 

d bonds will bear interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
on the first days of April and October of each year. 

This loan will be issued in registered bonds of 
One thousand dollars ($1,000) each or any mul- 
tiple thereof, the principal and interest being 
made oy og at the City Treasurer's Office. 

Both the principal and interest on all of the 
above loans will be payable in Gold Coin of the 
United States of America of the present standard 
of weight and fineness or its equivalent. 

The City Treasurer now transmits by mail 
interest on all registered bonds. 

These bonds are exempt from taxation in 
Massachusetts. 

The coupon bonds will be certified as to their 
genuineness by the Old Colony Trust Company 
of Boston, and the legality of all the issues will 
be approved by Messrs. Storey, Thorndike, 
Palmer & Dodge. 

Proposals must include accrued interest to date 
of delivery of bonds, and must be accompanied 
7 a certified bank check for one per cent (1%) 
of the amount of loan bid for, made payable to 
the City of Springfield. 

All proposals wil be opened in the Mayor’s 
Office Wednesday, October 5 1910, at twelve 
o'clock M., and the right is reserved to reject any 
or all bids. 

Address proposals to the undersigned, indorsed 
“Proposals for Sundry Loans, 1910.” 

ELIPHALET T. TIFFT, City Treasurer, 
Springfield, Mass. 
Descriptive Circulars upon Applicatin. 





$500,000 
CITY OF PORTLAND, ORE., 


BRIDGE BONDS 


Sealed proposals will be received by the under- 
signed until two o’clock p. m. on the 7TH DAY 
OF NOVEMBER. A. D. 19:0, for the whole or 
any part of Five Hundred Thousand ($500,- 
000 00) Dollars of the bonds of the City of Port- 
land in denominations of One Thousand ($1,- 
000 00) or Five Hundred ($500 00) Doliars each, 
dated the first day of July, 1909, payable thirty 
years after date,and bearing interest at the rate 
of four per cent per annum, payable on the first 
day of January and the first day of July of each 
year. Principal and interest payable in United 
States gold coin at the office of the Treasurer of 
the City of Portland, Oregon. 

The above-described bonds are issued for the 
purpose of constructing a bridge across the Willa- 
mette River in said City from a point at or near 
Broadway and Larrabee s reets on the east side 
of said river and following the line of Broadway 
Street extended westerly in its present course to 
a point at or near its intersection with Seventh 
Street on the west side of said river, thence 
southerly and easterly to a point at or near the 
intersection of Sixth and pte Streets in said 
city (the west approach and incline of said bridge 
being subject to modification and changes by the 
Executive Board of said city or its successors). 
The authority for the issue of said bonds is granted 
by an amendment to the Charter of the City of 
Portland, adopted June 7 1909. The bidder will 
be required to submit unconditional bids except 
as to the legality of the bond, and each bid must 
be accompanied by a certified check on some 
responsible bank in the City of Portland, Oregon, 
for an amount equal to five per cent of the face 
value of the amount of bonds bid for, payable to 
the order of the Mayor of the City of Portland, to 
be forfeited as liquidated damages in case the 
bidder shall withdraw his bid or shall fail or neglect 
to take and pay for said bonds should the same 
be awarded to him. ‘The right to reject any and 
all bids is hereby reserved. All proposals should 
be marked ‘‘Proposals for Bridge Bonds,’’ and 
addressed to A. L. Barbur, Auditor of the City 
of Portland, Oregon. 

By order of the Council of the City of Portland, 


Oregon. 
A. L. BARBUR, 
Auditor of the City of Portland. 
Date of first publication, October 1st, 1910. 








Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK 


MUNICIPAL BONDS 
Safest investments 4% to 6 Write for 


known. Yielding tr’““ Circular. 


ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO 





$529,000 
ATLANTIC CITY, N. J., 


444% and 5% Bonds 


The oe of Atlantic City will receive sealed bids 
on SATURDAY, OCTOBER 8, 1910, AT 12 M., 
for $529,000 WATER, PARK, SCHOOL, 
PAVING, TAX ARREARAGE, FIRE HOUSE 
and BELLEVUE AVENUE BONDS, bearing 
interest as follows’ $377,000 at 4 »% and $152,- 
000 at 5% and maturing as follows: $368,000 in 
thirty-five years, $9,000 in ten years and $152,000 
(5%) in five years. 

Interest and Principal payable at the Hanover 
National Bank, New York. 

Approved as to legality—the Water, Pavin 
and Tax ay > bonds by Dillon, Thomson 
Clay, and Park, School, Fire House and Bellevue 
Avenue bonds by Hubbard & Masslich. 

Certified as to genuineness by the Columbia 
Trust Company of New York. 

Delivery of bonds about October 20, 1910. 

Circular letter giving particulars and form of 
proposa will be mailed on application to 

A. M. HESTON, Comptroller, 

Atlantic City..N. J 








Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA. 


Municipal and 





Corporation Bonds 
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improvement debentures submitted to the voters Sept. 14 
(V. 91, p. 671) was defeated. 


North Vancouver, B. 0.—Debenture Sale.—On Sept. 19 
the ‘three issues of 5% 50-year coupon debentures, aggre- 
gating $100,450, described in V. 91, p. 605, were sold to the 
Dominion Securities Corporation, Ltd., of Toronto at 101.27 
and interest—a basis of about 4.932%. The following bids 
were received: 

Dominion Sec.Corp.,Ltd.,Tor_101.27|C. H. Burgess & Co., Toronto. _98.69 
Oldfield, Kirby &Gardiner, Win_99.37| Brouse, Mitchell & Co., Toron_98.27 
Aemilius Jarvis & Co., Toron. 98.83| Ontario Securities Co., Toron__98.06 

All bidders offered accrued interest in addition to their bids. 

Ontario County (P. O. Whitby), Ont.— Debentures Author- 
ized.—This county, according to reports, has authorized the 
issuance of $20,000 court-house debentures. 


Phoenix School District No. 1528, Man.—Debenture 
Offering.—Proposals will be received by C. W. Johnstone, 
District Secretary-Treasurer (P. O. Headingly), for $4,200 
6% 20-year debentures. 


Ponoka, Alberta.—Bids Rejected.—The following bids, 
both of which were rejected, were received on Sept. 6 for 
the two issues of 5% coupon debentures aggregating $6,000, 
described in V. 91, p. 484: 

Brent, Noxon & Co., Toronto -.$5,531| Nay & James, Regina --.--_-- $5,425 


Port Arthur, Ont.—Debenture Offering.—Proposals will be 
received until 5 p. m. to-day (Oct. 1), to be opened Oct. 3, 
by J. McTeigue, City Clerk, for the following 5% debentures: 


$30,000 20-year telephone-equipment debentures dated July 1 1910. 
171,765 30-year sewer-construction debentures dated July 1 1910. 
127,775 30-year water-works-extension debentures dated July 1 1910. 
800 10-year ambulance-purchase debentures dated July 1 1910. 
8,000 20-year debentures for buildings for the Agricultural Society Grant. 
Date July 1 1910. 
10,000 30-year electric-street-railway debentures dated July 1 1910. 
6,000 20-year Y. M. ‘C. A. debentures dated July 1 1910. 
12,000 30-year car-barn-erection debentures dated Oct. 1 1910. Author- 
ity vote of 779 to 154 at election held Sept. 8 1910. 
25,000 30-year gas-main debentures dated Oct. 1 1910. 
of 788 to 139 at election held Sept. 8 1910. 
3,000 20-year debentures to purchase land for the extension of the reser- 
voir. Authority, vote of 749 to 149 at election held Sept. 8 1910 
Date Oct. 1 1910. 
2,000 15-year swimming-pool debentures dated Oct. 11910. Authority, 
vote of 746 to 173 at election held Sept. 8 1910. 
25,000 30-year North Ward School debentures dated May 1 1910. 
10,000 electric-light-system debentures dated July 1 1910 and due part 
yearly for 15 years. 
Interest semi-annually at the Bank of Montreal, in Toronto. 





Authority, vote 





Portage la Prairie School District (P. 0. Portage la Prai- 
rie), Man.—Bond Sale.—Wood, Gundy & Co. of Toronto 
have been awarded the $20,000 5% 20-year school debentures 
mentioned in V. 91, p. 357. 


Preston, Ont.—Debenture Election.—This place will sub- 
mit to the voters Oct. 10 a by-law providing for the issuance 
of $15,000 5% 10-year loan debentures. 


Prince Albert, Sask.—Debenture Election.—On Oct. 7 an 
election will be held in this place to vote on by-laws providing 
for the issuance of the following debentures: $12,000 filtra- 
tion-plant, $7,000 power-house, $2,000 armory, $110,000 
trunk-sewer, $7,500 city-hall and $26,300 for water-works- 
extension. 


Renfrew, Que.—Debenture Offering.—Proposals will be 
received until 6 p. m. Oct. 8 by A. T. Lawson, Town Clerk- 
Treasurer, for $117,000 power-development and $36,000 
public school 444% 30-year debentures. 


Smiths Falls, Ont.— Debentures Not Sold.—This place has 
refused all bids recently received for an issue of $24,531 94 
4% and 5% 20-year debentures. 

Sydney, N. 8.—WNo Action Yet Taken.—No action has yet 
been taken, we are advised, looking towards the issuance of 
the $350,000 debentures voted (V. 91, p. 357) on July 20. 

Taber, Alberta.—Debenture Offering.—Proposals will be 
received until 12 m. Oct. 4 by Geo. C. Miller, Secretary- 
Treasurer, for $11,500 5% water-system and fire-apparatus 
debentures. 


Date Oct. 11910. Interest annually in Taber. 
Debenture debt, not including this issue, $55,000. 
Assessed valuation 1910 $793,420. 


Thornbury, Ont.—Debenture Offering.—Proposals will be 
received until Oct. 8 by Edw. Rorke, Town Clerk, for $5,000 
5% 20-year debentures. 

Woodworth School District No. 1533, Man.— Debentures 
Voted.—The election held Sept. 10 resulted in favor of the 
proposition to issue the $2,000 6% debentures mentioned 
in V. 91, p. 671. The vote was 6 “‘for” to none ‘‘against.” 
Maturity annually from Jan. 7 1912. Proposals for these 
debentures will be received at once. 


Maturity 
Floating 


art yearly. 
ebt $2,800. 











NEW LOANS 











MISCELLANEOUS. 
$250,000 
Dallas County, Alabama, The . 
ROAD BONDS Trust Com pany of America 


Sealed bids will be received until Eleven O’clock 
A. M., NOVEMBER 7TH, 1910, for the $250,000 
-roads bonds of Dallas County, Alabama. 
Said bonds run for thirty years from July ist, 
1010, bear 5% interest, payable semi-annually. 
Said bonds will be of the denomination of $500. 

The right to reject any and all bids is reserved. 

Fee: Oa ste § 
Judge of Probate, 
Selma, Alabama 





‘ nnn Invites accounts of individuals firms and corporations. 


$100,000 
Village of Westfield, N. Y., 





COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Executes trusts of every description 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances. 





SEWER BONDS 











Sealed bids will be received for $100,000 Sewer 
Bends by the Village of Westiield, N. Y., at 
8 o’clock P. M. OCTOBER 21ST, 1910. 

Full information will be given by 

J. A. RILEY, Village}Clerk. 








F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 


CHICAGO, ILL. NEW YORK 


The Commerce Court at Washington 


All common carriers engaged in inter-State or foreign 
commerce are required by law to keep hereafter an agent at 
Washington for service of process. 


For full information regarding this law, address 


The Corporation Trust Oo. 


CHICAGO ST. LOUIS BOSTON PHILADELPHIA 














H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicage 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 





MUNICIPAL ANDJRAILROAD 
BONDS 


LIST ON APPLICATION 


ISEASONGOOD & MAYER 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 











OTTO JULIUS MERKEL Mercantile Library Building SECURITIES 
pRowme CINCINNATI 
44 AND 46 WALI. STREET, NEW YORK ; ‘ 
INVESTMENT SEOUBITIES Charles M. Smith & Co McCOY & COMPANY 
datinenstinecih aldeah, CORPORATION AND OE a 
a 
a. T. Wie & Co. MUNICIPAL BONDS Common tia 


%3 WALL STREET 
NEW YORK 





IRST NATIONAL BANK BUILDIN« 
CHICAGO 





181 La Salle Street, Chicage§}) 
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Bankers and Brokers. 


-—— 
won 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


~~. -—— 


Chertnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Sembers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadelphia 


A, M. KIDDER & CO. 


BAN KERS 
S&S NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allew interest on de its subject to sight check. 
a oe ion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 
Henry G. ———, e. iota P. Campbel 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Geeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORE 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds —— upon at 
Ex in this country and Eu 
attention given to sappiying high- Clas: 
INVESTMENT T SECURITIES. 


Interest Allowed on Deposits Subject to Checks 

















ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


BANKERS 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges, 
Interest allowed on deposiis. 


New York Correspondents { & Co. 


Clark, Dodge 
First National Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORE OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N.Y. 
Members N. Y. Stock Exchange 


INVESTMEMT SECURITIES 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


D. H. Schmidt & Co. 
Members New York Stock Exchange. 
Investment Securities 
27 WILLIAM STREET NEW YORK; 


John Y. G. Walker 











1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 
Bankers and Brokers 
NGO. 74 BROADWAY, NEW YORE 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada . 





NATIONAL BANK 
OF CUBA | 


oP divided Pretite - }%6.206,022 21 
Assets - - - - - 32 900,684 60 
Oash in Vaults - - - - 8,681,37919 





HEAD OFFICE—HAVANA 
Branches 
84 SAlsano ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARD ENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
UANTANAM SAGUA LA GRANDS: 
Suara CLARA, CAMAGUE 
SANCT SPIRITUS, 


etre; DEL RIO, 


MAJUANI, 
CIEGO DE AVILA, HOLGUIN. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. fae New York Committee 
James H. 


Acts as Cuban correspondent of Americas 
sanks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 
OFFICERS. 
W.M. Ladd, President. R.S. Howard Jr., Asst. Cash 
V-Pres. J. W. Ladd, Asst. Cashier. 


W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 

interest paid on Time Deposits aud Savings Accounts. 

Accounts of Banks, Firms, Corporations and Individuale 
solici depositors 


ited. We are prepared to furnish 
every facility consistent with good 


MELLOR & PETRY 
Stocks Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stooke 
Orders Executed in all Markets. 




















WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





Established 1864 Telephone 2817 Rectos 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWA NEW YORE 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
16 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 
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Engineers. 


Financial. 











H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO. 


Engineers, Contractors 


48-49 Exchange Place, NEW YORK 
Chicago, Ilis. San Francisco, Cal. 
[avostentions d Re J -~t 4 

Fee lati arenes 

nstitutions and Investors. 


tg Tor 
Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 
London 
J. G. WHITE & OO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrials © WALL ST., 

NEW YORK 
Reports for Financing 





Mem Am. Soc. C. E 


H. U. WALLACE 


ENGINEER 


Bzaminations, Reports, 


Supervise of 
ction and operation of yy ee 


d Steam 
Power ts ‘Transmaieston lines, 
Ceatral Stations and Irrigation rojects, Etc. 
pa A a of niet alee 
Lake Shore & South Bend Electric Railway. 
Marquette Bidz. CHICAGO, ILL. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


Baw SVS ES CmpEnnaly ae She eS ee ee ae 
on the 31st of December, 190 























Premiums on Marine Risks from ist January, 1909, to 31st esnailba?: 1960... ccmsewdew $3,759,391 25 
Premiums on Policies not marked off ist January, 1909............-.....---lllllle 717,712 70 
ROU ERGEING PUCMNEERs ud cncnvancanendaddnncddbbatimbedatnadancoumemmudeniciel $4,477,103 95 
= SSSSSS=az=—___3 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
Saas 
Interest recelved during the year..................-----.- $322,046 46 
aes toh Takes ond Eapiades. 0 ol... 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
Ge BONERS VERN... «<cstennnt andiaaeseoenn Bhp: 
» estimated and paid in 1909.............. 1,149, rt} te $1,978,837 76 
EAD GORE ccitineagetidsbececcota $249,891 07 
T_T ics EONS 235,520 48 485,411 56 
$1,493,426 20 
DURE GE PEON: once ccenaede sokeatananuaenetene renee ae $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
NOWSPAPE®S, AdVertisomMents, OC. 2. cccccccdeccccccsccceccccoccccs $356,913 04 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
, City, Bank and other Se- DET Ghide. .ccncctstossnapoe beat on 00 
linear Dasa 02 > of ones: 042 00 | Premiums on Unterminated Risks. 5,546 90 
al deposits in Banks &TrustCos. 00,000 00 Certificates of Profits and Interest 
Estate cor. Wali & WilliamSts., cthtnalihnndeibaneuda 263,468 95 
& ae Place. $4,299,426 04 Return Premiums Unpaid...-...-. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
PORT we adkedinsnses 75,000 00 4,374,426 04 RR a am 22,353 49 
->_ Certificates of Profits Outstand- 
Premium notes and Bilis Recelvable 1,213,069 68 cd tnitiheiainds en thimenainneEinabe © 7,404,890 00 
Cash in the hands of European Real’ Estate Reserve Fund-.... 870,000 CO 
Bankers to pay losses under poli- 
cles payable in in foreign countries. 239,948 04 
NG BS. cwacccuceneddodau 405 13 
REN scscnctiinsovaenig $12,921,890 89 Agegregating........... on $11,260,125 76 
SS 
A dividend of interest of Six per cent on the ou 


outstanding certifica oan 06 Daptte Ui. ho peid to the 
holders thereof, or their | representatives, on and after Tuesday the first of Fe 
The ou outstanding satenah: Che ety Cl: 3908 ee‘ Reteatiad and paid to ; 
or their legal representatives, on and after Tuesday the first February next, from which date 
interest thereon will cease. The ee ee ere > ie ae yment and canceled. 
A dividend of Forty Fig is declared on the net earned promlume the Company for the 
ending 3ist December, 9, pie oa entitled to participate in dividend, for which, upon 
cation, certificates will be issued on and after Tuesday the third of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

FRANCIS M. BACON. CLEMENT A. GRISCOM, DALLAS B. 

WALDRON P. BROWN, ANSON W. HARD, GEORGE Ww. POUINTARD, 

VERNON H. BROWN, LEW S CASS LEDYARD RAV 

JOHN N. BEACH, CHARLES D . LEVERICH, SOHN J. RIKER 

OHN LIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 

GEORGE CG. CLA GEORGE H. MACY GUST SCH WAB. 

CLEVELAND H. DODGE, CHARLES MARSHALL, WILLIAM BSLOANE 
RNELIUS ELDERT, ICHOLAS F PALMER, ISAAC STERN 

RICHARD H. E , HENRY Pal ISH WILLIAM A. — 

PHILIP A. S. FR KLIN, LP ENSTEDT, GEORGE E. TURNURE. 


ADO PA 
CHARLES M ePRATT. 


CORNELIUS ELDERT, V toe- President. 

SANFOR E. COBB, 24 Vice. President 

CHARLES E '3d Vice-President. 

JOHN H. SONES Grewant, 4th Vice-President, 














Bdmond C. Van Diest Robert McF. Dobie 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 


417 Century Building DENVER, COLO. 





Bstabl shed 1889. 


A. L. REGISTER & CO. 


Successors to Pepper & Register 
ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bids. PHILADELPHIA, PA 


The United States ‘Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaran anteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
CLARENCE H, KELSEY, Pres. Title Gu. &Tr. 
WM. H. PORTER, Pres. Chemical National Book 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 




















» tor a limited terri if desired, and secure 
ives, in addition to first 's commis 

sion, a renewal interest insu an oome for the 
tu Address the Com yee Se at ite Home Office 


ture. 
Ne. 277 Broadway, New 





Sllincis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract — Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’* 
both in the handling of its business and the adjustment of its losses 























Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 
" Board of Directors S 


H. WALTER, L Chai 
ock . “Uyt den Bogaard. 
. A. H. BOISSEVAIN . 
* ye of Bankverein and a mEES 


ees & Zoonen. 
of Labouchere,Oyens & Co's Bank. 
J. A. pO VNetEE. H. MEINESZ, 
President. 


F. Th “EVERARD, G. H DE. BARES OVENS 





‘s Bank. 
P. M3. 3. GULISSEN. A. Let aH. PICHOT:. 
Westerwou 
AUG. | KALEE. W. M. SCHEURLBER, 
Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 


Acts as Trustee of Corporation Mortgages. 
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Zxrust Companies. 


arust Companies. 





United States Trust Company of Ncw YorK, 


Chartered 1853 
45 —_e 47 va oss 
CAPITAL, - . - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - : $13,856,570.83 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


trust capacities 
It allows =e at Py rates on deposits 
It holds aud invests money, securities and other property, real or personal, for estates 
Gerporations "and in individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, DS ad i 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


JOHN A. STEWART. Chairman o/ the soara. 
W. Bayard Cutting Gustav H. Schwab. Lewis Cass Ledyard, George L. Rives, 
William Rockefeller Frank Lyman, Lyman J. Gage. Arthur C. James, 
er E. Orr James Stillman, Payne hgh ae P William M. Kingsley 
H. Macy Jr John Claflin, Edward W. Sheldon. bs meg oe 
Wiliam Sloane John J. Pheips, Chauncey Keep Ogder M 


Egerton t. Winthrop 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 








Manhattan 
Trust 
Company 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAU 


























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Cte: 425 Fifth Avenue, corner 38th Street,’ 
With Modern Safe lern Sate Deposit Vaults 


Capital $1,000,000 ~~ Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 




















Capital and Surplus 


$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 








CORRESPONDENCE INVITED. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’ way & 73rd St. 125th St. & 8th Ave. 

















Industrial Trust Company 


Providence, R. I. 


a ern $3,000,000 
URPLUS..........-.--.---.------ 3,000,000 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
mee ao Man hes sar a 
anchester 
H. Howard Pevper, Asst. 
Frederick B. Wilcox,Au 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman Cc. er a. ht 
James M. Scott Jesse H 
William H. Perry John 4 Wetson Jr. 
Arthur L. Keliey Charies H. Allen 
H. Martin Brown John B. Branch 
George F. Baker Willlam P. -~ ee 


esses M. Thornton Angus McLeod 

bob P. Brown Ezra Dixon 
Chas. C. Harrington Bowerd O. Sturgis 
Louls H. Comstock ward D. Pearce 


ehatebart’ ch Ostby 








Financial. 


Adrian H. Muller & Son, 


AUCTIONEERS. 





Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
‘orner Rine Street. 
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Dreust Gompantes. 





The NEW 


ENGLAND 


TRUST COMPANY 


BOSTON, MASS. 


« APITAL, $1,000,000 


SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act as 
and hold money or 
from Courts of w 


Executor, and to receive 


roperty in trust ot on deposit 


or Equity Executors. 


Administrators, Assignees, Guardians, Trustees 
ee ong Individuals. 


tee under Mortgages and as 


Transfer Agent and na heatetves of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 
OFFICERS 


AVID R 


WHITNEY, President 


OOHARLES F. CHOATE, ae Vie Pe 


RED. W 


E, Vice-President 


YER, Vice- President 
JAMES R. HOOPER, A 
HE N 


ARR, 
TEN, Asst. Beg & Treas 


Peay 


F 

THOMAS E. EATON, Treas 
FRANCIS R. JEWETT. Trust Officer 
CHAS. E. NOT, Mgr. Safe Dep. Vits. 


BOARD OF 


OIRECTORS 


William Endicott, Chairman 


Walter C. Baylies 
Alfred Bowditch 
S. Parker Bremer 


Alexander Cochrane 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


James G. Freeman 

Morris Gra 

James R. Hooper 

Ernest Lovering 

peuy H. Proctor 
es 


. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 


George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL .......-----------..----- $1,000 ,00: 


HENRY G. BRENGLE, 


President. 


JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, 
James Crosby Brown, 
John Cadwalader, 
E. W. Clark Jr., 
Eckley B. Coxe Jr., 
Edwin 8S. Dixon, 
Eugene L. Ellison, 
Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw Jr., 
Howard S. Graham, 


Samuel] F. 


J. Levering Jones, 
Malcolm Lioyd, 

John Mclihenny, 
Richard Wain Metrs, 
Clement B. Newboid, 
John W. Pepper, 
William F. Read, 
Adam A. Stull, 
Edward D. Totand, 
Joseph R. Wainwright, 
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THE NEED OF STANDARDIZATION IN 
ELECTRIC TRACTION. 


Of all the subjects presented for consideration at 
the various conventions held during the summer here 
and in Europe by professional railway engineers, 
none is likely to sink more deeply into the mind than 
that of the need of standardization as propounded by 
Mr. George Westinghouse. The President of the 
American Society of Mechanical Engineers in the com- 
prehensive and illuminating review on the “Electri- 
fication of Railways,” read at Birmingham before the 
joint assembly of the English and American Associa- 
tions of Mechanical Engineers, summed up with con- 
vincing force his main thesis that the time has come 
for railway companies to select and accept an elec- 
trical system embracing fundamental standards of 
construction. Both here and abroad electric railways 
of various types have been in operation long enough 
to afford careful comparisons of their respective ad- 
vantages and disadvantages from which reasonably 
safe conclusions may be drawn. Original electric 
roads stand well on their own footing. The future of 
their development presents boundless possibilities, 
but their initial requisites in construction, capitaliza- 
tion, equipment and organization are well understood, 
having borne the test of practical experience. 

The later application of electricity to the older sys- 
tems of-steam railroads has also passed the stage of 
doubt and experiment. It may be said to have even 
triumphed in successful instances over the obstacles 
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of skepticism and negation. Whether electricity will 
be commercially a partner with steam in railroad trac- 
tion, or is destined to supersede it wholly, may be left 
to be determined by the natural course of events. 
Of the progress of electrification there can be no doubt. 
In Great Britain there are now 18 railways operated 
wholly or in part electrically, working over an approxi- 
mate length of 200 miles of route and of 410 miles of 
track. These railways are worked by 87 locomotives 
and 821 motor coaches. In the United States the 
extension of electrification along the trunk lines may 
be regarded as within measurable distance, as import- 
ant lines, like the Lackawanna and Boston & Maine, 
are considering the advisability of following examples 
already well tested. 

The introducer of the pneumatic brake, automatic 
electro-pneumatic signals and the alternating-current 
system of generation and distribution of electricity by 
transformers has no reserve in his belief that the sys- 
tematic electrification of steam railroads will be grad- 
ually brought about. Electricity increases the capac- 
ity of a railway and its stations. The elimination of 
smoke is the most obvious instance. It admits of 
greater economies of operation and possesses numerous 
other comparative advantages. When steam railroads 
were in their infancy, great mistakes were made in the 
laying out and construction of tracks which have 
needed subsequent rectification at a cost that has in- 
volved heavy extra financial burdens upon the com- 
panies. In the case of English railways the want of 
imaginative foresight and too rigid an adherence to 
custom has too often been prohibitive of reconstruction 
in the way of providing clearances for new develop- 
ments and changing conditions of traffic. 

Such mistakes Mr. Westinghouse would have the 
railway companies of to-day avoid. Especially is it 
incumbent upon them to come to a common agreement 
upon a standard of construction which may insure a 
continuance of that interchange of traffic which has 
become practically universal, to the great advantage 
of transportation companies and to the public. The 
lesson of experience should not go unheeded. The 
broad gauge of the Great Western Railway of England 
had excellent recommendations and as a track was 
superior in many ways. But its advantages were 
more than counterbalanced by its difference from the 
standard gauge generally adopted by the other rail- 
ways of the country, and its transformation became a 
necessity if the railway was to maintain its position. 
In the United States, similarly, where in 1878 there 
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were 12 different gauges of railroad tracks, as well as 
in Canada, the various gauges, differing from the 
standard Stephenson gauge of 4 ft. 814 in., have in 
due course been brought to uniformity. This has 
been effected by great engineering feats, but the losses 
entailed by the change of gauge and equipment have 
to a certain extent crippled the railways by the addi- 
tional capital changes necessitated. 

Diversity in the size, pattern and details of con- 
struction of locomotives, cars and apparatus, according 
to the particular originality of design and individual 
preferences of the companies using them, is not to be 
discouraged in the effort to bring about a better 
standardization. 

To check variety and inventiveness in these par- 
ticulars, or to stereotype the details of equipment in 
what is, after all,an early stage of development,in any 
way that would arrest that development, would be a 
disastrous mistake. But progress, in the judgment 
of Mr. Westinghouse, can be best carried on by a 
definite agreement upon fundamental requirements 
for electrically-operated railways, while allowing full 
play for characteristic variety. There should be 
standardization, he urges, on the method of supplying 
electricity of uniform quality as to voltage and perio- 
dicity, and conductors to convey this electricity 
should be so uniformly located with reference to the 
rails that, without change of any kind, an electrically- 
fitted locomotive or car of any company can collect 
its supply of current when upon the lines of other 
companies. 

Thus the main dangers to be averted, apart from 
different gauges of track, are obstacles to the inter- 
change of traffic arising from the employment of the 
direct current, the three-phase and the single-phase 
systems independent of and without relation to each 
other, and from the construction of locomotives that 
may be useless on other lines which have adopted a 
different method of the transmission of electricity. 

Not the least interesting part of Mr. Westinghouse’s 
paper is that giving comparative data on the electric 
locomotives of American design already tested by 
regular use on the New Haven, the Grand Trunk, the 
Pennsylvania, the New York Central, the Baltimore 
& Ohio, the Great Northern and the Paris-Orleans 
railroads. The types differ greatly, and as locomo- 
tives equipped with each of the three types of motors 
have by successful operation demonstrated their prac- 
tical efficiency in usefulness, capacity and reliability, 
both for passenger and freight service, no dominating 
superiority has yet been shown in one case over the 
others. Fortunately the rivalry which might have re- 
tarded the desirable consummation of agreement upon 
a standard locomotive has been kept within friendly 
bounds by the local necessities of the trunk lines enter- 
ing New York. The New Haven road, under legal 
requirements, was compelled to operate its trains over 
some suburban mileage of another road already 
equipped with the direct current third-rail system. 
But having determined on extending electrification 
over its own road to serve other congested centres 
of traffic, it selected the single-phase system. The 
apparent antagonism was overcome by the construc- 
tion of a locomotive capable of operation both on single- 
phase and direct current. There are 41 of these loco- 
motives in use, with excellent records of continuous 
service. Thus by a happy combination of circum- 





stances a great step was made towards the establish- 
ment of a standard locomotive adapted to the inter- 
change of traffic on different roads. In the interests 
of national transportation no better result could have 
been wished. 

Minor fundamental requirements mentioned by 
Mr. Westinghouse include uniform apparatus for the 
control of the electric supply by which two or more 
electrically-fitted locomotives or cars from different 
lines can be operated together from one locomotive 
or car. Some of these standards for electric traction 
in regard to safety, speed and comfort are common to 
electric and steam railways alike. Such equipment 
covers a standard or interchangeable type of coupling 
for vehicles, a uniform interchangeable type of brake 
apparatus, an interchangeable heating apparatus and 
a uniform system of train signals. Conference and co- 
operation between the standardization committees 
of the steam and railway organizations, which are pur- 
suing the same object on parallel lines, is extremely 
desirable for the future welfare of the railroad indus- 
try and the railway system of the country as a whole 
from the standpoint of public service. That the Cen- 
tral Electric Railway Association is working along 
lines, full development of which is suggested by Mr. 
Westinghouse’s address, is evident from the recent pro- 
ceedings of its standardization committee. Couplers, 
headlights and various other equipment details were 
the subject of its deliberations, with the view to the 
general adoption by its members of standard patterns. 
Much advance may be expected during the coming fall 
and winter as the result of earnest work devoted tothe 
establishment of standards in electric traction, owing 
to the growing sense of their importance. 








CONTROL OF 
MACHINERY. 

It has been said that invention in mechanical ap- 
paratus for driving an electric locomotive has reached 
such a pitch that the human factor required for its 
operation has been almost eliminated. All that re- 
mains for the operating engineer to do is the exercise 
of a slight degree of will power in starting the car or 
train by switching on the current, controlling its action 
and turning it off when necessary. Electricity does 
the rest, and the operator, by the continued exercise 
of these simple functions, becomes a mere automa- 
ton, having small scope for the display of any special 
intelligence. The skilled artisan, it has been conse- 
quently suggested, is placed, under the new dispensa- 
tion, on a dead level with the novice. Mechanical 
accuracy has taken the place of the brain, and the hu- 
man liability to error, some go so far as to assert, has 
been minimized in the operation of trains. 

A certain amount of latitude may be allowed to the 
inventors and makers of scientific apparatus in the 


enthusiastic appreciation of the delicate precision and 
practical working of the instruments designed and 
created by them. One may marvel at the labor-saving 
devices and ingenious mechanism being introduced 
into the methods of operating railways, which have 
done away with much of the physical effort and dis- 
agreeable toil which are more or less inseparable from 
the duties of the steam locomotive’s engineer. Buta 
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word of caution is imperative if anticipation of bring- 
ing the application of electricity under such control 
that the running of a train is reduced to a few simple 
routine operations should lead to the employment in 
responsible posts of men of less individual intelligence. 








Ocrt., 1910. | 


ELECTRIC RAILWAYS 


3 








Grave peril may be apprehended to the community if 
in the useful class of public servants engaged in the 
operation of cars and trains a lower average of mental 
capacity should be thought to be sufficient, owing to 
the improvements of electrical apparatus and the ease 
and efficiency with which it is worked. 

However fully science may be pressed into the per- 
formance of public utilities as a maid-of-all-work, the 
human brain can never be displaced as the controlling 
power. The operator may become more or less of a 
machine in exercising the routine functions of the in- 
struments placed in his charge; but the risk of acci- 
dent is never absent from his post, and a sipreme 
test, involving the safety of life and property, may be 
put upon him at any moment. It is another case of 
the “man behind the guns.” 

Were there a likelihood that the directors of street 
railway companies should give way to a tendency to 
lower the standard of this class of employees, the pub- 
lic would make loud protest whenever a disaster was 
directly attributable to ignorance or defective intelli- 
gence. Fortunately, this need not be considered 
more than a chance. The systematic instruction and 
training of employees for their duties by the railways 
is being carried on by the larger companies,in many in- 
stances with good results. A guide drawn up in 
pamphlet form by the Brooklyn Rapid Transit system 
for the instruction of student conductors epitomizes 
the multifarious duties in which the conductor is called 
upon to exercise thought until it is a matter of habit. 
Such thorough training is even more important in 
the technical knowledge required by motormen for 
operating the car or train; while the exercise of inde- 
pendent judgment in case of an emergency is equally 
to be encouraged. 

That the true interests of the companies lie in this 
direction for successful operation of their roads, and 
their material prosperity, might be taken as self-evi- 
dent but for cases that arise, showing that the advan- 
tages to be derived have b2en overlooked or neglected. 
The value of keeping the employe’s mental faculties 
alert in the technical part of his occupation, so as to 
lead him to use his instruments with full knowledge 
and ripening experience of their efficiency and limita- 
tions, is well seen in the practical use of coasting regis- 
ters and current clocks, one of the latest instances of 
improved economical operation of electric traction. 

A paper contributed by H. St. Clair Putnam to the 
American Institute of Electrical Engineers records the 
results of the elaborate series of coasting tests carried 
out on the Manhattan Railway, New York, in the 
course of the past twelve months. They confirm con- 
clusions of similar experiments undertaken on the 
Philadelphia Subway and on the interurban section of 
the Atlantic City & Shore Railroad. 

Coasting, as defined by Mr. Putnam, is the recovery 
of power already used. Engineers have long recog- 
nized that a material saving in power could be realized 
in electric railway operations if the motormen could be 
induced or trained to operate the trains in a manner 
approximating to speed-time calculations previously 
worked out in theoretical calculations. The tests were 
spread systematically on portions of the Manhattan 
elevated lines over periods of weeks and months dur- 
ing the spring and summer. As a final result, it was 
calculated that they showed by the use of the coasting 
clock an increase in the percentage of coasting from 
12% to 37.5% as the motormen became familiarized 
with the use of the clock. This, it is estimated, would 
effect a saving of 24% in the power required for trac- 
tion. The better operation of the train by the motor- 
man, Mr. Putnam believes, resulted in the saving of 
power through the increase in the coasting time. The 
coasting clock gives a direct measure of the power re- 
covered by the motormen, and as this recovery can 
also only be made by cutting off the power applica- 
tion sooner, it is the most effective element in train 
operation to measure. At the same time, it concen- 
trates the motorman’s attention on that element of 
operation which is the direct reason for the saving in 
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power which results from changes in the methods em- 
ployed as to the other factors of operation. 

Much attention has been given in Germany to the 
invention of instruments for measuring the time spent 
in acceleration of trains, and clocks for obtaining com- 
parative records on this point have been adopted ex- 
tensively in that and other European countries. It is 
tlaimed for the coasting register, taken in connection 
with the clock’s action, that the record of the time 
spent in coasting possesses certain advantages over 
the record of time spent in accelerating, partly because 
it concentrates the attention of the motorman upon 
the importance of increasing the period during which 
the train is in motion without taking power from the 
line, and partly because it measures both the efficiency 
of accelerating and the efficiency of braking. By 
its special mechanism the clock starts only after the 
power has been turned on and then turned off, and 
stops as soon as the air-brakes are operated. At the 
conclusion of each trip or day’s work, the motorman 
hands in the record of the register, from which the 
superintendent can see the total coasting time of each 
man, thus making a test of comparative efficiency. 

The mechanism of the coasting clock is much the 
same as that manufactured for factory and office use 
for recording the time of employees. For its special 
purpose a braking device is added to the balance wheel 
escapement. This is lifted free from the balance wheel 
by an electro-magnet which is energized only during 
the coasting of the train, thus permitting the clock to 
record the coasting time only. The electric circuits 
controlling the clock are interlocked with the master 
controller and the brake mechanism. The operation 
of the clock is stopped as soon as the air brakes are 
operate | and the brake cylinder has started to move 
to the braking position. To each motorman is given 
an individual key, which he inserts on taking charge 
of the train and again on leaving. The turning of 
this key records the motorman’s number or initials, 
and the time as shown by the clock mechanism; the 
difference in the time between the two records made 
by the key represents the total time of coasting during 
the run. The slip record is checked up with the mo- 
torman’s running time, and the motorman’s individual 
rating is based upon the average results of a week or a 
month, as may be selected. As regards acceleration, 
an important saving of nower is obtained as the maxi- 
mum speed reached is less with a high acceleration, 
and consequently the train resistance is somewhat less. 
Of more importance is the fact that the energy ab 
sorbed and lost in braking is less when the speed at the 
start under a high rate of acceleration is less than with 
a lower rate. As regards braking, perfection is much 
more difficult of attainment by the motorman than 
acceleration, as the train must be stopped at the station 
within a space limited to a few feet. As over-running 
the station causes serious delay, the exercise of great 
judgment by the motorman is called into play, as he 
must calculate his distance nicely, also the speed, 
and grade if any, as well as the weight of his train. 

It is pointed out by Mr. Cyril J. Hopkins, in another 
paper on economy of car operation, that a motorman’s 
skilful braking adds greatly to the comfort of the 
passengers. Riding is pleasant during coasting to 
the passengers, but sudden jars and stops caused by bad 
braking are alike disturbing to the passengers’ equanimi- 
ity and expensive to the road’s management, inasmuch 
as the cost of brake up-keep is usually the largest item 
among the maintenance charges. By the use of coast- 
ing signs and clock registers, the motormen have some 
tangible means of realizing what has happened and are 
more impressed by the importance of their operation. 

In the case of the Philadelphia Subway, the installa- 
tion of coasting signs led to the reduction of energy 
consumption by about one-third, while the brake 
maintenance was also lessened by almost the same 
amount. Such a saving more than repaid the com- 
pany for the trouble and expense of givimg instruction 
to its motormen. An objection is often raised that 
it is difficult to make the motormen carry out the 
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coasting as desired; but, as Mr. Hopkins remarks, it is 
hardly likely that the motormen will be interested in 
making the effort to operate economically unless the 
high officials of the railway are sufficiently concerned 
to see that careful instruction is given and that inter- 
est is fostered by encouraging the intelligent apprecia- 


tion of their work in its technical details. If that end 
be pursued, and the standard of fitness be maintained 
in the selection of the men, the deterioration of the 
operators as a class into mere automata, as brainless 
as the instruments which they are set to control, with 
4 greater liability to error and breakdown, need in no 
degree be feared. 


ELECTRIC STREET RAILWAY PROGRESS 
IN ENGLAND. 

Consular reports testify to a prosperous state of 
affairs in the electric railroad systems of England. 
Taking the passenger transportation figures as a whole, 
there seems to be a decided and satisfactory increase 
in street traffic carried on by the electric tram car or 
trolley, as it is known in America, no less than in the 
newer system of underground tubes, electric suburban 
lines and electrified steam roads. Though the British 
census as regards the industrial enumeration of the 
people is by no means as complete as the American, 
it will be possible to draw from next year’s 
record of the increased population some interesting 
conclusions as to the change of habits induced by the 
greater facilities given by street railways through the 
general introduction of electric traction, motor ’buses 
and other means of speedy transit, which have su- 
perseded the horse in an even greater measure than 
horse-drawn vehicles took the place of pedestrian 
locomotion. 

Nowhere has a change of this sort been more marked 
than in London. The reason is not so much because 
of the metropolitan character of the city with vast 
possibilities of increasing its population in every direc- 
tion on its outskirts. London in its local configuration 
is like a gigantic spider’s web with no natural obstacles 
to the expansion of its outer rings. In this it differs 
from several of the chief cities of the United States, 
which have limits on one side or another. East and 
West, North and South, its diameter is thirteen miles 
either way, with no defined boundary to stop the sub- 
urban areas. Ten years ago the greater part of the 
street car traffic was carried on by horses. The elec- 
trification of these old tram lines has proceeded rapidly 
in the last few years, and London, instead of being a 
by-word for dilatoriness in comparison with the greater 
provincial towns of Great Britain in respect of street 
passenger transportation and in the municipal enter- 
prise of owning and controlling tramways or street 
railways, is now well abreast of the times, both in 
Europe and the United States, which led so far at the 
start. 

This is well seen by the fact that in the year ended 
last March 31 the electric tramways alone carried 
451,000,000 passengers, as against 314,000,000 in the 
previous year, an increase of 137,000,000, or 43.6%. 
In four years the London County Council, the chief 
local authority of the metropolis since the reorganiza- 
tion of London’s municipal government twenty-two 
years ago, has nearly doubled the mileage of the elec- 
tric tram lines under its control, and placed 1,200 
electric tramway cars on thestreetsof London. It now 
carries on traffic over 113% miles of electric lines and 
19 miles of horse lines, which convey 8,000,000 pas- 
sengers weekly and yield an average gross weekly 
revenue of $275,930. Further powers are being asked 
from Parliament for the construction of 224% miles 
of electric tramways as distinguished from horse and 
motor omnibuses, and when all the plans at present 
contemplated are executed, London will have approxi- 
mately 150 miles of electric tramways estimated to 
carry about 150,000,000 passengers a week. The 
purchase of old horse lines and the conversion into 
electric lines has involved the heavier outlay, owing 
to many instances of narrow thoroughfares. These 











RAILWAYS 


older routes, most of which have been electrified, and 
the construction of new electric tramways have cost 
the municipality $52,071,550. 

As an instance of the successful working of street 
railways in the larger provincial cities of England, the 
case Of Sheffield may be cited as typical. The tram- 
way system of the city is owned by the municipality, 
which took over the original private companies’ un- 
dertakings and has extended their operation. The 
year ending with last March produced a profit of $191,- 
020, an increase of $17,256 over the previous year. 
The car miles run were 7,459,911; the passengers 
carried out of a population of nearly half a million 
were 78,620,798, as against 76,356,031 in the previous 
year and 27,464,259 ten years ago. The traffic re- 
ceipts were $1,441,700 last year, $1,391,585 in the 
preceding year and $519,022 ten years ago. Various 
charges of interest on stock, mortgages, street improve- 
ments and the sinking fund for the repayment of loans 
accounted for $381,222 out of the gross profit made 
of $572,242. The capital expenditure now amounts 
to $4,882,686, having increased by $208,072 in the 
past year. The total income for the twelve montks 
was $1,455,590 and the total working expenses $883,- 
348. 

The service rendered was given at an average cost 
of 11.68 cents per car mile run. Passengers traveled 
on the average, according to the scale of fares, half a 
mile for 1 cent, 244 miles for 2 cents, 3 miles for 3 cents 
and 5 miles for 4 cents. The average per mile was 
0.836 cent. The result was considered satisfactory 
enough for the tramway management to reduce the 
rates of fare by raising the age limit of half-fare for 
children from 10 years to 12 years. 

It may be said the increased traffic of the street 
electric railways has been won at the expense of other 
kinds of transportation. The competition with auto- 
mobile vehicles, motor ’buses and in some places track- 
less trolleys has been keenly maintained. Doubtless 
the complaint of the trunk steam railroads that their 
revenues during the last few years have been dimin- 
ished where their lines were paralleled by municipal- 
owned tramways was not without reason, though the 
congested state of the great London terminals in and 
near the heart of the city, morning and evening, 
proves that their suburban traffic from the quicker 
express service given is still one of the chief sources 
of profit to the companies, justifying the original outlay 
on the central stations. That much of the lost traffic 
may be won back has been shown by the practical 
success of the London Brighton & South Coast Rail- 
way, which electrified its South London suburban 
divisions and is now reaping a substantial reward. 
The example has already occasioned the likelihood 
of important railroads in Manchester and other centres 
of population undertaking the electrification of their 
suburban areas. These non-electrified steam roads 
are suffering more severely from the competition of 
the tube electric and underground railways, the last 
half-yearly reports of which, in most cases, declared 
that satisfactory results were being given, owing to 
expanding revenue from fares and savings in operating 
expenses. 

As against the street electric trolley cars and the 
motor omnibuses, the tube electric railways are more 
than holding their own. The Metropolitan District 
Railway, which its General Manager on his retirement 
recently intimated had been saved from wreck by 
electrification in the darkest hour of its fortunes, has 
a steadily improving passenger traffic, and was able to 
show an increased revenue for the six months of 
$133,635. It was, moreover, able to raise its fares 
in spite of competition. The average customary low 
fare is a stumbling block in the way of earning profits 
above the usual 24% or 3%. It is a complaint that the 


low fare prevents a proportionate return upon the in- 
creased number of passengers carried, inasmuch as 
the Central London, for instance, made a gain in 
passenger traffic of 9%, whereas its remuneration for 
the extra carriage showed an increase of only 2%. 
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SECURITIES AND REPORTS. 





This is one of our six Sections or Supplements. In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the “‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT CO,.—Trolley. 


ORGANIZATION.—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
to run. Later in same year took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
. 2 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
& Western Traction Co. and guarantees its bonds, prin. and int. In Sept 





1907 Northern Ohio Trac. & Licht shareholders were offered $1,000,000 of | 


new stock at $20 per share. This new stock Is included in total below. 
Stock listed on the N. Y. Stock exchange in March 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
— $10,000,000} -.-- 3Q-M15 $9,000,000 Sept’10, % % 
aw, era 
Ak Bed & Clev ist M, $300,-| 1895 g M-S 300 _- Sept 11915 
000 ($1,000);M covers27. 4m pa p< Sentral Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 5¢J-J $2,700,000 July, 1 1919 
g. $3,000,000 ($1,000) . .c* 3 at Central Trust Co., N. Trustee; 
Dime Savings & Banking Go. ‘Cleveland 
Northern Ohio Traction & 1903 4&5 ¢ J- 2 i 000 Jan 1 1933 


Int. at Cit. Savings & Cleve., trus- 


Light ist 5 cones ($1,000) 
00 tee. or at First Nat. , * ® ‘New York. 


oe. $7 ,50 
Ak. 


i 


Wads & West morwgace. } 1906 5¢ See text July 1 1933 
$500,000 guar ($1,000 
Northern Ohio Trac. & io col] 1909 6Q-F 1,000,000 See text 


trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co, Cleveland 
CBE: Be énwsdeiciueke trustee, or First Nat. Bank, New York. 
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak B Clev. gen. mtge. of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,700,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding: the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 





700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 

onds were issued to retire $600,000 col. trust con. notes of 1906, Canton 
& Akron 2d 5s and $100,000 Tus. El. 5s. They mature in annual installm’ts, 
$100,000 yearly. on November 1 1911 to 1914 and $150,000 yearly 1915 to 
1918. Subject to call at 102 in inverse order of numbers on any interest 
date. V. 88, p. 823 


Coates-Akrea, Consolidated Railway. 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,) 1906 5¢J-J $1,026,000 Jan 1 1933 
catraction & by Northern O }Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
action & Light or tees Nat. Bank, New York. 
Canton-Akron ist mortgage,| 1902 g¢M-S 1,150,000 Mch 1 1922 
$2,000 000, g ($1,000) __c*fInt. at Kldkerbocker Tr. Co., N. stee 
Canton- Massillon 1st mort’ ge,f 1900 
$1,000,000, g, ($1,000)___{ Interest an “cleveland Trust Co., 


850,000 May 1 1920 
trustee, or 


( at Standard Trust Co., New York. 
ist M Can & N Nhe $1,000 oe ty 5¢F-A 565 ,000 Feb 1 1923 
gold | (gi. mc *|Int. at Am. Soon & Tr. Co., Boston, Trustee. 
1 = M, $100, 000 1896 6¢J-D 100, ,000 June 1 1916 
“sscor, ¥ Ciunedebhou whe [ O., Trustee. 


nt. at Cleveland Tr. Co., . Cleve, 
0 


5 J- 

Bonds. + “Ot the. $2 5 500,000 new “bonds, 
the Tuscarawas Railroad 6s. 
mortgages, $850,000 are reserved to retire the *‘Canton-Massillon bonds. 
Neither issue is subject to call. The Canton-New A ge - a bonds may 
be called as a whole at 105 and int. on 3 months’ notice. he Lake View 
L. & I. bonds mature $2,000 annually to 1915, when whole issue falls due. 
Dividends.—-Dividends were begun in 1906 by the gf of 2%, 
hr in installments of 4% % from June 15 1906. V p. 1213. 


See text 
$100,000 are reserved toretire 





Of the $2,000,000 Canton-Akron first | 





In | 


907 2% was again declared, pre in quarterly laeuinenunie from June | 


15 1907. In 1908, A 4% Rate then reduced and declared Sept. 

%%: Dec., %%. In 1909 arch, %%. Rate then again increased, and 

oer Sent June, 46%; Sept.., 4%: Dec.. %% #£In 1910, Mch., 4%; June, 
o; Sept. 


34% 

PLANT. ~* including Canton Akron Consol. Ry., operated on Jan. 1 1910 
214.88 miles of track. Line extends from Clevelan through Akron, Can- 
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge, 
operates 280 cars and 7 snow- plows and sweepers. Embraces electric-light 
systems of Akron and Barberton. 


REPORT.—For calendar years leg report - V. 90. p 368): — 
Gro Net Charges. Surplus. 
1909 (214.88 miles of track) __$2, 177, “642 $987,585 $524,066 $463,519 


1908 (214.05 miles of track)... 1,890, 473 804,949 526,532 277,517 
1907 (214.53 miles of track)_. 1,909,061 813,306 513,242 300,064 
1906 (204.12 miles of track)__ 1,703/340 696,498 483,174 213,324 


Out of the $463,519 surplus for 1909, divs. of $157, 500 (1 a4 ¢ %) were paid, 
leaving $306,019. 


OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will 
Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R. 
Nutt, ero Sec. 3 C. F. Moore, Akron. General offices, Akron.— 
Vv. 85, . 601; Vv. 86, 230, 335; V. 87, p. 545, 1605; V. 88, p. 231, 291, 
625, 686, 823, 883, i197: Vv. 90, p. 237, 368; Y, 91, p. 519. 





ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 

The entire stock of this company is owned by The Delaware & Hudson 
Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy & 
New England and the Plattsburgh Traction. and has acquired a half interest 
in the Schenectady Ry., the New York State Railways owning the other 


alf. 

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and the Troy City’ Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co: 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 








organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of —¥ Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are said to be pecpcese!. 
V. 79, p. 2698. bie traffic agreements with Albany & Southern RR., 
Schenectady Ry. Co. and Hudson Valley Ry. Co., by which cars of the first 
two roads are run into Albany, and cars of the Se enectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy 
The Cohoes City Ry. was sold at soreckosure in 1904 and reorganized as 

Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
— Co. of New York as security for bonds of the Albany Ry 


cqutsition of Hudson Valley.—In Dec. —' acquired a majorit of the 
eucehe S and bonds of the Hudson Valley Ry. Co., and increased its by 


me from se, 900. 000 to $12,500,000 to finance the purchase. V. 84, 
TOCK A BONDS— Date 


_—s: Outstanding. Last div. ,&c 


Stock (par $100) $12,500,000. .---. JJ $12, = ,000 July’10, 2% 
Debentures, $456,000, gold 1901 au M-N 456,000 May 1 1919 
(9h BOG. eniiuietstiies Cae Int. at Nat. 


5 Jee Bank, Albany 
Cons mort, $6,500,000, oid 1904 4% ¢J-D 588,000 June 4 "2004 
Re Se aay Se c*jInt. at Central Trust — N. . Trustee. 
Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
liens. No sk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present issue is at44%%. The debentures 
may be called on any interest date on three months’ notice at ‘‘a 5 % interest 
rote Pg the unexpired term as calculated in standard interest tables.” 
‘ D. 
SECURITIES OF ALBANY RAILWAY. 

STOCK vena BONDS— Date Interest. Outstanding. Maturity. 
Fifth mortgage............. 5 1% $32,000 Sept 1 1913 
——, m4 $500 ,000), gold 1890 52¢J-J 428,000 Jan 1 1930 

Se ep eee c* ss at Central Trust Co., New York. 
General pte ma $750,000, 


1897 gJ-D 496,000 June 1 1947 
GORE 6. o 6 whined ninth nen wis meek Trust Co., New York, Trustee. 
Leased line securities— 

Wat T & RR— 1889 6M-N 1. 000 May 1 1919 
ist M int guar........... Boston Safe Dep. Co. & Tr Boston, Tr. 
2nd M, p & int guar____-_- 1890 6M-N 150 ,000 “May 11919 

Metropolitan Trust Co., N. Y., stee. 


The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254 ,000 
was reserved, but consolidation makes reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 


ate. Interest. (utstanding. Maturite. 
Troy City ist con M,g, $2.-} 1892 5 ¢g A-O $2,000,000 Oct 1 1942 
000,000 ..._...--.- ct*&rJ ag sare Say by Trustee, Central Trust Co.N.Y. 


The Troy City leased roads include Troy & Cohoes, stock $50,000, divi- 
dends under lease 7%; Lansingburg & Cohoes, stock $15,000, ‘dividends 
under lease, 7%; Troy & Lansingburg, stock $700,000, owned by Troy 
— RY total $765, 000. The Waterford & Cohoes RR., $25,000 evoek, 

receives 7% yearly under lease. 

eSIVIDENDS. —First quarterly dividend, 1% %, was paid May 1, 1900: 
same rate continued up to and including July 1905. For year 1906 54% 
was pald. On Dec.31 1906 stock was increased from $5,000 U0.) to $12,500,- 
7 and dividends made semi-annual (J-J) and 24% pald July 1 1907, 

2%% Jan.1 1908 and 2%each six months since, to and including July 1910. 

ROAD -—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Watervliet, Lansingburg, Green Island, Waterford, &c. Has 436 cars, 
including 15 snow-plows, 9 sweepers and 12 service cars. Carries express 
and light freight. Standard gauge. 

ANNUAL RE he i teens ending Dec. 31: 


19 1909. 1908. 
Gross earns._$2,090,331 $1,956, 628 | Total net__..$1,051,253 $904,772 
| Oper. exp.-.-.-. 1,2 223,052 1,223; 542/C .&taxes 497,230 426,935 
eee 867, '279 733,086 | Div. (4%) __- 500, ‘000 500, 
Other pase. 183,974 171,686 | Balance, surp. 54,023 722,163 
z Defic 
OFFICERS.—Pres., L. F. Loree, New York; ist V.-P., C. Sims; 2d 
-P., W._H. qMilliams New York; Sec. and d Treas., James MoGreaie or 
bany: Aud., Ogsbury: Gen. Mgr., Edgar S. Fassett: Supt., Chas. 
Smith; Traifie a Armatage: Compt., W. H. Davies. Pile 


pal office, Albany.—V. 83, p. 1381; V. 84, p. 33, 1368, 1429. 

(1) Hudson Valley Railway.—A trolley road. 

In Dec. 1906 a majority of the me and bonds was acquired by the 
United Rr rey Co of Albany. V. 84, 51. 

ORGANIZATION.—lIncorporated phys 15 1901 asa consolidation of the 

Glen’s Falis, eas Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville 
Street Ry Co. Saratoga Traction Co. ,and ‘Saratoga Northern Ry . the 
capital stock of these roads being exchanged for stock in thenew company. 
See “Chronicle,””’ V. 73, p. 391. Carries freight and express as well as 

assengers. 80% private right of way. Franchises are all erga 

wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

{In 1906 "part of the consol. 5s were converted into debentures in accor- 


dance with a plan for the re-adjustment of the company’s finances. V. 82, 
P. 1040. In March 1906 authorized $2,500,000 ee es —< ~ provide 
or the convertible feature of the debenture “Bs, 82, p.7 
STOCK AND BONDS.— Date. Interest. ouldendeas: * weutecin. 
Common, $3,000,000, par $100 _.-.  ___L__. $3,000,000  ....... 
Preferred ($2, 500 ,000 er Gets eee & Sate. cocoate 
text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢J-J 2,222,000 July 1 1951 


$4,000,000 (denomination }Interest ar Manufacturers’ Nat. Bank, Troy. 


$1,000 gold) iia a ils od c*) May be called at 110 &int. on any int. date. 
Collateral trust $650,000__-__-. 1906 5¢ $500,000 Mch 1 1911 
Deb. ‘‘A’”? Income $700,000__. 1906 5¢ 474,000 Jan 1 1951 
Deb. ‘“*B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 


Underlying Liens— 
GFSH &F E first M (no op) 1891 6 J-J 100,000 July 11911 
$500 and $1,000) gold__..c/Central Trust Co., New York, Trustee. 
do 2d M ($500) gold__c.f 1893 6 J-J 50,000 July 1 1913. 
\Int. at Merchitts? Nat. spank. Glens Falls. 
do 3d M ($150,000) -.- BY en 1 6 A-O 000 — 1 1921 
ay be called at 100 on ‘Apr 1 — 
Still & Mech first mortgage_-_/f "i803 47 "Tem ril 3 tae 
nk of D. Powers & Sons, T 
do BrED8 202 500 “Apel :% 1913 
rustee, 


consol mtge} 


do 
See OO8 us. .nnikeas dame JGlens Falls Trust ta. Glens Fal!s 
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Bonds.— df the $4,000,000 mortgage of 1901, $482,000 Is set aside for 
orlien and $1,290,000 have been deposited as collateral for the collateral 
5s. The debenture “‘B” bonds are convertible into preferred stock to 
March 1 1917 inclusive. Collateral trust 5s are redeemable at par and < 
on 30 days’ notice. Interest on the debenture ‘‘A” and ‘‘B’’ bonds is 
neither cumulative nor obligatory. 


REPORT.—For fiscal year ending Dec. 31 Oy gross, $614,475; net, 
$141,051; fixed charges, $241,362; deficit, $100,3 


ROAD.—Main line extends from Tro se along the Hud 
son through the villa — and towns of aterford, Mechanicville, Still 
wart: Schuylerville, mion, Fort Edward, Sandy Hill, Glens Falls 

and Caldwell to Warrensbu The _— Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Baliston Spa and seratege, with a branch from Saratoga vem 4 to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track. 
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46 
miles of track. Rails, 60, 70 and '80-lb. T and 140-lb. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich J ‘cramer V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, Dp 


pened Peedhcongl 


ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO,.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction C .,the Allentown & Slatington "and 
the ee aged Egypt & [ronton Street Ry., as per plan in V. 79, p. 733. 1462. 

Under aereemens made in July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V.85,p.99. Has started one cated freight service 
between Allentown and Philadelphia. V. 91, p. 716 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) --_-.-.-- $150,000 $150,000 
do do do do (preferred) .... 10,000 150,000 
nmertewa Tractios Oo... i. snk is cet en cee 275,000 300 ,000 
*Chestnut Hill & — Turnpike Road Co_..-- 69,300 70,000 
en POO WO. ccccacatmckiiviadtudasbe Scdasue 50,000 50,000 
Pee eEete OMG se cab dew eeecwc 100 ,000 100 ,000 
Allentown & South Allentown St. Ry -.-.......--..--- All (2?) 
Allentown & South Allentown Bridge Co ____.... --. All (2?) 
Lease of Bethlehem & Nazareth Passenger Rallway Co.; lease Is for 999 
years at 5% on stock and bonds. 


Lease of Quakertown Trac.* for $15,000 perannum. In Sept. 1910 Lehigh 
Valley Tran. Co. decided to cancel this lease and build its own line from 
Quakertown to Perkasie. V. 91, p. 716. 

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the ee agye light, heat — power companies: 


Allentown Electric Li Power Co 
Bethlehem Electric ifent Op } Leased to the Allentown Electric 
Light & Power Co. 


South Bethlehem Elec. toa Co. 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co. ee. to the Slatington 

of Slatington and Walnutport._.-.....-- Power Co. 

* Property condemned and company 's to Wowldare, 

May 19 1910 stockholders voted a new mtge. for $10, 000,000 with right 
to increase to $15,000,000 in case it is ultimately decided to refund the first 
mtge. due in 1935. New bonds are to be used to refund the debentures due 
in 1912; to effect an exchange of consol. mtge. bonds (90% in new 5% 
a and 10% in common stock to be exchanged for each $1, 7 4% consol. 


. bond); and for improvements, acquisitions, &c. - 90, p. 503, 
sao 1171, 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -...  -.------- $3,000 ,000 
Preferred, $5,000, 000. DT whss. Addineena 5,000,000 

=? cum. after Nov 3 1910$ 

nolo $5,000,000) 1905 4-5¢M-S 


4,700,000 Dec 1 1935 


gold iE | eee ee. Ke Trust Co., New York, Trustee. 
Consol mortea . $7,500 000, 4-5 ¢J-D 2,500,000 Dee 1 1935 
gold ($1,000).._.._..".__2 Lehlen Valley Tr. & S. D. Co., Allentown,Tr. 
paaateres: re 500,000 ($i,, _ 6 ¢ J-J 900,060 July 1 1912 
O08) @ole oi 2.5.5... = }intorest at Brown Bros. & Co. -» Phila., Pa. 
Refund & improvement mies 1910 |, See ee ee ee 1960 
$10,000,000 (see text)____jLeh. Val. Tr. & S.D.Co., ye le trustee. 


0 ,000 Sept 1 1931 

Int. at Commonwealth Tr. Co., Harrisburg, 

Lg $1 ERE SEE a c*) Trustee. Can be called at 105 and — 
ta tae te de 150,000 5% gu 

sai ia ag i eb Wk tb, Sei iinn .sv omen di 5 M-N 150,000 May 1 T1929 

The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been Issued. 

Stock .— Voting Trust. —Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, 4 1011, 
1533. For amounts of these voting trust certificates listed on the Phila. 
Stock Exchange, see V. 91, p. 154. 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300, 000 of these bonds are reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. Co., Philadelphia. Of the $7,500,000 consols, 
$2,500 000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable on any interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds 1s 
payable at the company’s office or at office of Brown Bros. & Co., Phila. 

hese bonds are not subject to call. Debentures of 1909 subject to call 
at par and interest on any interest date. V. 88, p. 1437 

ROA D.—Owns 109.3 miles of road and 14.5 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, reg ay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, erkasie, Lansdale, Ambler and Philadelphia. Leases 1 
miles and controls 10.5 miles through stock ownership. Total o caeed. 
aon 3 miles. A 1,700-ft. bridge between Allentown and South Allentown 
is to he. pune A. 4 the controlled Alien. & South Allen. Bridge 

RE or fiscal year ending Nov. 30 1909: Gross, S10 071 461; net, 
$523, 200: iad charges, $416,646; surplus, $106,644. In 1908, gross, 
$1.038, 626; net, $477,386; fixed charges, $412,086; surplus, $65,300. 

OFFICERS. —Pres,. ee A ety 2 V.-P. John Cc. Leg wy Sec. 
Treas., Chas. N. Wagner: Aud., C. Walter. —v. 88, 

V. 90, p. 167, 503, 849, 1171, ises” 1676; Wy: Bay Ws 154, 


ALLENTOWN & READING TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forminga through line from AHen- 
town to Reading. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
POG, 500 C00, S00. 25. 65e chek (Rewnoeece $250 000 
First mortgage, $250,000, } 1900 5¢J-J 250 a oly 1 1930 

gold, $100, $500 and $1 ,000f Interest at “Fidelity Trust Co., hila., Trustee 
First M Kutztowné& Fleetw’d| 1902 5 gJ-J 200 S00 Jan 1 1932 

$200,000, guaranteed p & 1 
First consol mtge $750,000) 1902 g J-J 300,000 July 1 1932 

gold ($500 & $1,000) __cé&r/Int.at retbe, Title Ins.& Tr. ee Phila. ,Trus. 

6 


Quakertown Traction first M) 1901 5¢M-S 
$300 ,000 gold, $100, $200, 


and 
, Oe A078, 1437; 





Loans and notes pavable June 30 1969 
Bonds.—Of the $750,000 of new consols, $450,000 ian reserved to retire 

prior liens. They are subject to call at par after July 1 1917; no sinking 

fund. The first moitgage bonds are redeemable at par. 

pe EARNINGS.—For year ending June 30 1909, . $163,123; net, 

$70,728; int., rentals, &c., $69,388; surplus, $1.3 


OAD. 1 Operates 39.60 miles main line, 7.50 ao ie 47.10 


. ORFICERS ——Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper, 


Reading: Sec., S. K. Hoffman, Hamburg: Treas., Geo. B. Schaffer, Read 
Supt.. W. J. Bear, Kuntztown. we ar Pp. 1492; V. 82, p. 216. me 








ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—In rated in Ohio and is a consolidation in Dec. 
1902 of the Amance Electric Ry. and the Stark Electric Ry. a the 
Salem & ST Bi Flectric Ry. The latter has no securities outstandin 

On Mar. 10 1910 authorized stock was increased from $1,000,000 to 7. 
500,000 and $250.000 distributed in a 25% stock dividend. V. 90, p. 700. 


STOCK AND BONDS— Date. —- Outstanding. Maturtt 
Stock $1,500,000 ($100)...... ___. ass $1,250,000 Oct'10, % % 
rig ort. ‘$1,000 000 gold) 1903 ¢ J-J 990.000 Jan. 1 1928 

1 000) sinking fund, call-}Citizens’ sas” & Tr. Co., Cleveland, Trustee. 

: Yo ee koe cejInt. at Ueiied Bank & Sav. Co , Cleveland 

Bonds.—1% will be retired on Jan. Soh and annually to jan. 1 1915; 
from Jan. 1 1915 27, Se ° year to 19 

Dividends.—First div., %%, paid Far "1908: %% has been ps: quar. 
since to and retann K ‘Get. 1910. In April 1910 also a stock dividend of 
25%. V. 90, p. 448, 700. 

EARNINGS.—For calendar year 1909, gross, $238,266; net, $137,027; 
in 1908, gross, $213,630; net, $115,785. 

ROAD.—O rates 34 miles of track from Canton to Salem, inclndin 
ee City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 


90-1 rder rails. Total mileage, including double track, 36 miles. 
OFF CERS.-—Pres., C. -° Morley, Cleve — V.-P.. David eee: 
Sec., E. S. Cook; Treas., Strauss; Aud., J. Sampson; Gen. Mgr., 


F. L. Mowry. —V. 76, p. 973: V. 86, Dp. 1468; Ny. 90, p. 448, 700, 1171. 


AMSTERDAM, N. es. 
AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 


Gloversville RR. See statement of the latter in ‘‘Rallway and: Industrial 
Section." 





—_—_ 


ANDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated In Indiana on June 9 AE eit Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 For terms 
see that company below. In Dec. 1905 acquired the ndiana Northern 
Traction Co., subject to $500,000 mtge., prin. and Int. of which is guaran- 
teed by Indiana Union Trac: Co. V. 8 , Dp. 1848. In April 1906 etre 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. Ww. A Titice 2,pD 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s entire $500 000 stock and guarantees its 
bonds, rincipal and interest. V. 83, p. 96. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Sees ee ee ABI R acces aées  savwnenoe aE i icine wm 
First mortgage $5,000,000) 1903 5¢A-O 1,250 “4 Fg! 1 1933 

Fg | ae ee c*j Interest * Girard Trust Co., lla., — 
Indiana North Trac first mtge| 1903 ¢ frven 500 000 Oct 1 1933 

$500,000 gold aeiee. #500} interest at ee (N. J.) Trust & Safe De- 


-_ $1 ,000) guar_._.... a < 
MH & Ft W Oirst Cat eet Ply J 970,000 Jan 1 1935 
Int. at Guard, Sav.& Tr.Co. ,Cleve., Trustee. 





$1,000,000 gold ($1, ray he 
Mun & Un C M $925 1906 5 ¢J-J a ,000 July 1 1936 
ne ane A gold ($1 tite Int. at Fidelity Trust Co., Phila., Trustee. 

onds.—Of the $5,000,000 000 bonds of 1903, $3,750 060 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bond and above rental 
payments to Union Traction Co. AL as of the : 31, 250,000 bonds out 
are held in sinking fund. Sinking fund, 14% ge —— of outstanding 
bonds, became operative on July 1 1904. n invested in the 
bonds at not above 105 and interest, and bonds Aah Ph drawn at 105 
and int. on any interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, PB. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1 ae. or 
after, at par. A —? fund on those bonds of 2%% of gross earnings 
per annum beg July 11905. See V. 80, p. 1059. $30, G00 have besa 

nele & Union 4 bonds are oo. § to call after five 

years at 105; are guar., np. and i., Ind. Un. Tra 

Stock.—Listed on P! elphia tock Bsebange ‘In May 1905. 

REPORT.—For the calendar year 1909 were: Gross, $2,103,019; net 
$989,590: fixed ch , Including dividends on stocks of Union Traction of 
Indiana and Muncie Hartford & Ft. bahay 6 Ry., $948,756; surplus, $40,834. 
In 1908, gross, $1,902,330; net, $843,585. 

ROAD.— Besides the city lines in’ _ Anderson, Muncie, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch frome Alexandria (via Orestes and Dundee) 

to Elwood, and from Elwood to —— an interurban line from 
| Be my via b ages derson, peateeeen. 
Ingalls, Fortville, Lawrence, to Indianapolis; also an 
interurban line a ngamapoct. Vie via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, es 210 mil to ney and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, Facnae ge gauge. Also a line from Anderson to Middletown, 
10 miles, put in o tion Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track totween 1 arion and abash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 eS. jai. m Union 
City to Muncie; total, 366 miles of track. Through cars n between 
Indianapolis and Fort Wayne in era with th the F Ft. ‘Wayne & 
Wabash Valley Traction Co. V. 83, 1102. Provides package f 
service between Indianapolls and Muncie and ged — Logans- 
past rt and Peru, and to other points on the — tes through 

ig 


ht service between Indianapolis and Ft. By pon th until 
Nov. 1933 cars are run over tracks of Indianapolis ‘Street Se in fagiansn- 
Express 


olis. Since June 1909 carries express matter per contract wi 
Co. A large central power station, with necessary storage p 24. at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
oes ped ‘with storage batteries, operates entire system. 
ULPMENT.—98 ~~ cars, 81 interurban cars, 19 express cars and 

1z aca i cars; total, 310 

OFFICERS.—Pres , a ” Ww. Brad a Anes: ist V.- J. Levering 
Jones, Phila.; 2d V. -P, w. Ramer < noops. & Cincinnati; r ay and Treas., 
wm. 'H. Forse ES ‘Anderson; Gen. A. Nich holi. General offices 
gs. penet offices. Anderson, Ind. MS "83. p. 37, 99, 388: V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624, "879; V. 90, p, "G27: V.'91, p. 212. 


(1) Uaion Traction Co, of indiana.-A trolley road. 
ORGANIZATION.—lIncorporated May 28 1903 as a consolidation of the 
Tnion ashen Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was raid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 

Leased June 30 1903 to the sows formed Indiana Union Traction Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 
based on ss earnings of all propers es operated ay eee except proper- 
ties leased after June 15 1904 79, p. 2455. anchises are generally 
for 50 years. 

The Indianapolis Northern Traction assumed payment of principal and 
interest ‘ half ($200,000) of the bonds on the Broad Ripple Traction Co., 
and also half of the interest of the remaining $200,000 bonds for 10 years 
from May 11903. See V. 78, p. 1167. 


ee ED BN 8D 

ommon, $7,500,000 ($100)_. ----. 

Pf, 5 %, cum,$1,000,000 ($100) ---- 5A-O 1,000,000 Oct’i0 216 % 

Anderson Elec St ist mtg, g| 1892 6¢J-J 150,000 July 1 1912 
$1 G00 GRO « .056--sneed cJInt. at Pase, L. &T. Co;, Trustee, N. Y. C. 

Citizens 1st mtg, $250, 000, 1897 6¢J-D 123,000 Dec 1 1927 
s f, subject to call at 105,}Interest at Guar. Trust & Safe Deposit Co., 
denom $500 and $1,000- c*) Philadelphia, Trustee. 

Marion City ist mtg, $400.-| 1895 6¢M-N 348 000 of*g,! tai 


Interest. Outstanding. Maturity. 
J-J $7.505,000 July '10, ce 


000 Foe 8500 0.000, gold 300 B ri _rust ~ 4°578.000 4 July 1 1919 
1 tg, $5,000 ,00 uly 
$1.00 7000 ne RGM ours *fInt. at Trust Co. of Amer., N. Y., sr. 


5,000,000 July 1 1932 


I Nor Trac ist) 1902 
ndlaiay linterest at at Prust Co. of America, New York, 


mtg $ 00 000, g ($1,000), 


ar and! b by Un Trac. c*) Truste 
Stockeand B Bonds.—Of the $5,000 000 general mortgage, $622,000 are 
mmon and pref. 


reserved for underlying bonds. See V. 71, p. 1013. 
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stock and mortgage bonds are listed on Philadelphia Stock Exchan 
Pref: stoc stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 da notice 
Divt cdende. —Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), 3%%; 1902 to 1910 
=e . 5% perannum. On com. have been: in 1903, July, 1%; in 19)4, 
%; uy. 1%; 1907, Jan., 4%; July, %%; 1908, Jan., 2-3%; then 
none ( 227) to July 1909, when 4% was paid: in 1910, Jan., 
2-3%; Suis’ P% —V. 86, p. 1591; V. 87, p. 227, 286 





ANDERSON, 8. C. 

ANDERSON TRACTION CO,.—A trolley road. 

Sold.—Sold Oct. 12 1909 at receiver's sale and pu urchased by a syndicate, 
which, it is said, will organize the Greenville Anderson & Spartanburg 
Traction Co. and "extend the road to Greenville and Spartanburg. V. 89, 
Dp. 1346, 1541. 

ROAD.—Operates 8 miles of railroad in and around Anderson, together 
with a 10-mile extension to Belton. Total track, 18 miles. It is planned 
further oo stent the road to Greenville, S. C.—V. 88, p. 747; V. 89, p. 102, 
1068, 1346, ° 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION.—Incorporated in New Binge! in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the “Anniston Gas & Light Co. 


STOCK AND ot Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100)...... .... ~Soc<css CRED scccaconss 
ist mtge, ‘$300,000 Gid0;) 1899 5¢J-D 300,000 Dec 1 1929 

SUG WEEE cacinnndecus c*jInt. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue may be called at 105 and interest. 

Sinking fund of 1% of bonds outstanding became operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously, employed ‘‘for the acquisition of permanent extensions 
and additions 


EARNINGS.—For calendar year 1909, gross, $137,527; net, after taxes, 
44,960; fixed charges, $15,000; other deductions, $10,597; ‘surplus, $19,363. 
n 1908, gross, $131,207; net, after taxes, $38. 888; fixed charges, $15,000; 

other deductions, $11, 732; surplus, $12,156 


ROAD.—Operates 10 miles of pene | gage! ‘Anniston to Oxford Lake, in- 
eluding 5 miles of track on oy stree 
OFFICERS.—Pres., S. Z. Mitchell: -P., R. 4 McClelland; Sec. and 
Treas., H M. Francis; ‘Asst. Sec. and he: Treas., 5. ee Summerson;: all of 
New York; Gen. Mgr., R. L. Rand, Anniston. pone. és, p. 928; V. 69, p.283, 
readboseee <8 seat 


ASBURY PARE, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION.—Incorporated In New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud ge. ,sold under foreclosure Ps 
the general mortgage of the latter. Leases the Seashore Electric Ry. 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of eke 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of ti the stuck of the West Fnd & Long Branch Ry. and of the 
Astury Park & Sea Girt RR., the former is boaped from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, elmar, Ocean 
Beach, Como and Spring Lake. Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, - miles, has been leased 
to the Atiantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in mnt in ord ae in 1937; in 
Long Branch, _—_ expire In 1945 and others tual; in Ocean Town- 
ship, pe tual; in Sea Girt, expire in 1915, “1926 ‘and i956 franchises of 
Seacoast ion Co, are perpetual. 





Div. or 
STOCK AND BONDS.— Pate. Interest. yw ry Maturity . 
Stock $1,000,000 ($100)_..... -... -....... $1, In 1909 3% 


ist mcertgage gold $1,000,-| 1895 5 ¢ M-N 300; 000 May 1 1945 
000 Int. at Kalsioosbocker Tr. Co., N. , Trus. 
5g J- 1, 006 July 1 a 


ee en ee 


Gen y $1,000,000 gold 1906 
(81,00 I 


ock 
Seashore Flectric Ry istf 1892 6¢ J-J_ 300. 000 1917 
Int. at Seana Y a ae Asbury Pk.,N.J. 
ec st} 1,000 June 1 1945 
mtge $590,000 gold. Sub- pint. at Asbury Park 6 Olen Grove Bk., 
ject to call at 105 in 1901 -_- Asb. Pk orton Tr. Co., N. Y., trustee. 


Bonds.—Of the $1,000, aor firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. The latter are subject to call at 105. Entire 
bonds and stock of the Asbary Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Krarch to Pleasure Bay, about 24 miles, of which 10.12 miley 
is over private right of way; V. 6 . D. 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay witb the 
New York & Long Branch neambons Co. 


REPORT.—Years ending Dec. 31 
1909. "1908. 1907. 1906. 1905. 
Gross earnings..---....-.- $389, 619 $343, 056 $305,465 $289,831 $267,395 
Operating expenses-_---_-- 191,791 164,345 139,002 111,222 121,808 





Net earns. from oper_-_-.$197,828 $178,711 $166,463 $178,609 Es 587 
In 1909 909 fixed charges aM $122,130, leaving a surplus of $75,698 


OPE ae s. Hazelrigg. N. Y.; Treas., H. H. Rogers: 
Sec., G. B. Cade; Supt., Cc i. Hereth.— —vV. 81, p 974, 1435, 1722. 


ASHEVILLE, N. C. 
ASHEVILLE ELECTRIC CO. 
ORGANIZATION .—The Asheville Electric Co. is a consolidat’on of the 
Asheville Street RR., the Intermontane RR . the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $750,000 ($100)-... ---. ----..- $532,500 
Preferred, 6% cum, $222.000. ---- 22,000 See text 
First mortgage $3,500, war 1909 1,000,000 July 1 1939 

($1,000) gold......._-- c* {Int. at ola a Trust Co., Boston, Trustee 

Remaining bonds may be issued for additions and improvements 
under certain restrictions. A sinking fund begins in 1914 and continues to 
and including 1938. Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V. 89, p. 846. 

Dividends.—6% per annum is being paid on preferred. 

EARNINGS.—For cal. year 1909, gross, $301,764; net, $76,478; fixed 
charges, $43,750; other deductions, $1,214; surplus, $31,514. In 1908 
gross, $265, 212; net, $55,934; fixed charges, $37,500; sink. fund, $7, 500: 
other deductions, Rot 837; surplus, $7,097 

AD.— 12.27 miles, standard geuse. in Asheville; in- 
on oe aw 4 and me 14.16 wens 33 cars 
ICERS.—Pres., J. E ankin; V Aa 74; — Mason New Se 
. aa Megr., H. W. Ptummer; Treas., H. M. Francis, 62 Cedar St., N. Y. 
—V. 89, p. 410, 846. 





ASHLAND, WIS. 
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 
On Feb. 13 1908 Ashland Power Co. was Incorporated in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $60.000 pref. stock and $300,000 bonds, for purpose. among other 
fhines of acquiring $200,000 stock of Ashland Tigh + & Street Ry. 
Offices of former com any are: sm Wrigh ight; V.-P., Geo. F 
Seer: Seo. . I, S. Smith; Mer., A. E Toaau. V. 87, p. 479. 
ORGANIZATION. —Chartered in Feb. 1896 as successor to Ashland 





Lighting & Street Rv. Owns exclusive electric light and gas rightsin city, 
ond bonds cover lighting plant. Has acquired the White 
whose bond issue has been canceled. V. 88, p. 1559. 


ver Power Co., 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $300,000 ($100)...--. ---. ---.-.- $200,000 .......... 
1st mortgage, $1,000,000 g/_ 1909 g J-J 444,000 Jan 1939 
($1,000 


Cietaaenpininael ot Int. at Chis. Sav. Bk. & Tr, » trustee. 
(Leverett Thompson of Chic. co-trustee.) 
Bonds.—Sub to call on oo os day. at 104 in and after 1914. Sinking 
fund of 1 F bonds a ont begins 1 
EARN 1 year ening ‘June 3071910, gross, $92, ta net} 
$44,915. “Year Galle June 30 1909, gross, $78, 216; net, $35,846 
ROAD tes 7 Pasa: of trolley track. 
y OFFICERS Pre —Pres., J. C. Chapple; -» G. F. Merrill.——-V_ 87, p. 470; 
 D. ys 


—_—_— 


ASHTABULA, — 


ASHTABULA RAPID TRANSIT CO. ° 
In Feb. 1907 control of this road was scopes by 
of the Penn. & Ohio Ry., and associates. In Aug. 1007 

from $150,000 to $ 
ORGANIZATION Chartered C ae 7 1890.1 





Robison. Pres. 
t iaoek was increased 


STOCK AND BONDS— Interest. Outstanding. aturity. 
yee intge, Sar eae fest aes 9900-009 ie s-i8i 
m * y 
‘si, Ser ols cciak ke +744) oon at Central Trust Co., Trustee. 
2d ate. SSO0 OOO. os cubes dew 907 310, 000 Scpt i5 1927 


Citizens” iL 4 T. Co., Cleveland, trustee. 
Bente ae 000 2d mtge. bonds are reserved for prior liens and $115,000 


are in of Fang ee & 
are ARNINGS Year ending Dec. 31 1909, gross $64,294; net, $25,843. 
ROAD. tes 5 miles of track on 5 miles of street. 
OFFICER wee oy L. Robison, Pittsburgh; Sec. & Treas., Wyn B. 


Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V. 85, p. 468. 


PENNSYLVANIA & OHIO 7 Gr trolley road 
The same interests control the Ashtabula Rapid Transit Co. It Is 
planned to me the two roads. 
ORGANIZATION. hy enone March 17 1898. In April 1906 con- 
“as was Oe ine se by L. A. Robison and associates. See V. 82, p. 929, 987. 
BONDS— Date. Interest. omnes ‘Maturity. 
Stock. ($100) .$1, ret ” .. ee es ee SE B00 BOO | .o cteui suds. 
mtge $600, gold. 1901 5¢M-S 300 000 Mch 15 te 
*$500 GO. Bishi ii 5 ii *fInt. at citizens’ Sav. & Tr. Co., Clev 
1902 g M-S 100,000 Mch 15 1928 
ete deo oe = at Oltizens Sav. & Tr. Co., Clev., Trus. 
Gen. pay $900,000, gold) 1906 5g¢M-S 200,000 Sept 15 1926 
[OOGN) Ste duces div bow cjJInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
ochre -—Of the new gen. “mtge. bonds, $700,000 are reserved to retire 
ns. 


EARNINGS.—For calendar er 1909, gross, $106,545; net, $41,632; In 
1908, gross, $112,664; net, $49,738 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through 
line line between Cle Cleveland, O., and Buffal Y., is now in operation, of which 

this a part. 

OFFICERS. ~afes L. A. Robison, Pittsb.; Sec. and Treas., Ww. B ; 
ar a ea Gen. Supt. .. Palmer Wardman. Office at Ashtabula.— 

J p . , # 





ATCHISON, KANSAS. 
ATCHISON RY. LIGHT & POWER CO. 


On June 3 1910 control of company was acquired by prements headed by 
W. B. McKinley, President of Illinois Traction Co. V. 90, p.1553. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 








Co. Controls electric railway, lighting and gas rties of Atchison 
STOCK A AND BONDS— Date. Interest. Outstands nding. ene 
COREE, BOOP MP kctiabiccse nase cunesee = SRP ease 


Preferred, 7%, $400,000 000 See te 
Atch Ry Lt & Pow ist mtge,) 1895 yf Re 180 000 Suly 1 é {e158 
id, $1,000, int. at Exch. >Trustee, Mercantile Trust Co., New York 
at ‘Rank, Atchison... .-- City. . . 
Ditidends.—-Seven per cent per annum is being paid on preferred stock. : 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after sean, $67,740. In 1908, gross, $188,109; net, after taxes, $51, 451. 
ROA tes 8 miles of track. 
BPrICERS es Waggener; V.-P.. ot on 
Chas. Brown.; Ww. w Hetherington. —v. > D. F a09: 90, > iss. 


ATHENS, GA. 
F ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. a? for 99 years from Oct. 1 1910 the 
James White power Paty V. 90, p. 1101, 1433, ang contract to furnish 
arc lights to ae: also lasandenotne ‘lamps to te parties. . Franchise 
rpetual. fhe equipment affords 7,000 hydvo-clectrioh. p. and 3,000 h.p. 








m steam turbine plant. 
STOCK "AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, ap ,000 ote, BE TER SUR R 2. am $750,000 .......... 
% Cum) - 


Stock, pest 6s 


000° ($100 
ist & ref M $2,000,000 oot 1910 5 ¢ J-J 

Saunt ome roa M (Ht 000) Int at Farmers’ -Y., trus 
Athens 4 Ist M/ 1896 6 ¢J-J 12,000 July 1 1916 
« $1,000, tou ($50 Bowe! c{ Columbus vings Bank. Columbus, Ga., 

trustee. Interest at Columbus or Apress. 

Athens Electric Ry new ist) 1901 6 ¢ A-O 388.000 Oct 1931 

mtge, $400,000 eae. Interest at Title Guar. & Trust Co., pet... 

NE re Trustee, or ‘cy Colony Trust Co:, Boston. 

Stock .—Preferred stock is redeemable at 1 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
pang bonds, the remainder for acquisitions and ete ee ~ vom S of 

, but only tea net earnings are 1 % times int. on all bonds 

fond of 1% begins in 1915. Bonds are subject to call July 1 1915 tt 110, a 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called on nd after Oct. 1 1911 at 106 and interest; $12,000 reserved to 
take up old bonds See V 73, - 1311 

REPORT.—For Athens Elec. Ry. cal. year 1909, gross, $148,221; net, 
$89, aoa: charges, $36,367; aang $53,536; in 1908, gross, $128,423; net, 
$72, ; charges, $33, 774; surplus, $38, 499. 

node -—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and Fj 
rails; 16 motor cars; ;_,. power plants, 10, 10,000 h =P. capacity. 4 t 
“-OFFICERS.—Pres., W. T. Bryan; V.-Ps., J. Y. Carithers and C 
yamee: Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga 

V. 90, p. 1101, 1423. 


D. 





ATLANTA, GA. 
GEORGIA RAILWAY & ELECTRIC CO. 


ORGANIZATION Ry ge 2 rer oy in Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. , the Georgia Elec. Light Co. "Sat the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, 28. power 
and steam-heating Saterents of Atlanta and Fulton Menge ses power 
- ed by the Atlanta Water & Electric Power Co. from the latter's Plant 
i. Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
v. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the euupany paid the city of Atlanta $50,000 in cas d agrees to pay a 
tax on gross roqanee of 1% for first 3 years, 2% for the 7 next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light- 
ing for 5 years oie April 1 1908 at $60 per arc per ann. In Oct. 1902,both 
ref. and com. stock were listed on Boston Stock Exch. v. 75, p. 849. 
ey are also listed on the Louisville Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% eee weeseeres 
and $1,014,625 common) of the Atlanta Gas Light Co. Neg ee ee as 
business of’ Atlanta and vicinity, by exchan: = stock, $ or $. “56. 
p. 1406. The yg any, however, main organizaté + 





In April 1909 Ga. RR. Comm. sanctioned the tesue 6 of 31280, 000 ref. & 
ext. mtge. bonds. V. 88, p. 1127. 


ELECTRIC 


_ 





RAILWAYS 


| VOL, LXXXXI. 





| 





STOCK AND BONDS— Date. 


Gommon Ge Coke cons 
% non-cumulative) ...-. 


Interest. Outstanding 


- Maturity. 
Q-F $8,514,600 Aug 20°10,1 % 


2.400 000 ¢ $100) 5 Q-J 2,400,000 July 20°10,1% 
& Imp mege $20,000,000] 1909 5¢J-J 1,000,000 Jan 1 1949 
gold ($1,000)._...__-.- c*{Int. at Amer. Trust Co., Boston, Trustee. 
cons mtge $11,000,000) 1902 5 act 5,970,000 Jan 1 1932 

d sink fund ($1,600): _c*} Interest at Old Colony Trust Co., Boston, Tr. 

AiTatteacs Cid Gu C08 [rho ahi n Now oie anna Be 
m ar $1, r ayable in New Yor . ° 

a . Central Trust Co., N. Y., Trustee. 

Atl Cons St Ry ist cons M $2,-) 1899 5¢J-J 2,125,000 Jan 1 1939 
500.000 g ($1,000 each) sub}Interest payable in N. Y. at N. Y. Trust Co. 
to call 5 yrs at 107 4 _c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co ist M $2,-) 1900 5¢J-J 1,350,000 July 1 1930 


id. Subject to}Interest at Old Colony Trust Co., Boston, 


callin 1905 at 105_._....- Trustee. 
Atlanta Gas-Light Co, ist M,f 1897 5¢4J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000)c*{ Interest at New York Trust Co., Trustee, or 
| Bank of Scotland, London, England. 


Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
95,200 Is held in treasury. Of the'$11,000,000 Georgia Ry. & Elec.bonds, 
closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
sub. to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 e! annum th ter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is o ve. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext. 
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to 
prior liens (including the $400,000 Atlanta & Northern bonds) and 
7,520,000 for extensions and improvements up to 75% of actual cost. 
onds are subject to call on 50 days’ notice at 105 and int.; a sink. fund of 
1% of bonds out begins in 1910. eV. 88, p. 158, 505, 1196; V. 89, p. 410. 
Dividends.—5% per annum is being paid on preferred stock. On _com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 14% (V. 82, 
p. 1040); Aug. 20,14%%. In 1907, Feb. 20, 1% %; May 20, 1% % and 
stock div. of 33 1-3% (V. 84, p. 803): Aug. 20, 14%: Nov. 20.14%; in 
1908, 6%; 1909, 6%; in 1910, Feb., 144%; May, 14%; Aug., 14%. 
REPORT.—Passengers carried 1909, 50,570,953. 

. Toss Net Fized -(5%) Common Balance, 
Year— Earnings. Earnings. Charges. 40. Dividend. Surplus. 
1909___$3,673,007 $1,902,865 $845,242 $120,000 (6%)$510,876*$464,801 
1908__. 3,339,021 1,689,027 833,401 120,000 (6%) 510,876 *%258577 
1907__. 3,309,341 1,646,059 784,675 120,000 (6%) 428,448 312,936 

* After allowing for $29,604 divs. received on treasury stock each in 1909 
and 1908, and $4,062 in 1909 and $4,223 in 1908 on miscellaneous stock. 


ROAD.—Operates 176.938 miles of track. 


OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S. 
peers V.-P., Treas. and Gen. Mger., G. W. Brine; Sec. and Mgr. Ry. 
Dept., W. H. Glenn.—V. 88, p. 158, 505, 560, 1061, 1127, 1196; V. 89,p.410; 
V. 90, p. 236, 502. 

(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
c Co., which guarantees the bonds. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
me IOUS caseadades 
mortg $400,000 guar) 1904 5¢J-J 400,000 July 1 1954 
($500 and $1,000) gold._c*{ Interest at Old Colony Tr. Co., Boston, Trus. 
Bonds .—. guar., p. &i., by end., by the Ga. Ry. & Elec. Co. Are sub- 
to call on any int. date at 110 andint. A sink. fund of $5,000 per ann. 

in 1910. See V. 79, p. 680. 


EARNINGS.—In 1909, gross, $116,447; net, $24,481; charges and taxes, 
$26,047; deficit, $1,566 In 1908, gross, $112,821; net, $29,072; charges 
and taxes, $24,971; surplus, $4,101. 


ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eae ee 2! ae 
Mortgage, $591,100_____.___ ___- 4% 591,100 1940 

Bonds .—Are secured by $591,100 Atl. & Sub. ist mtge. bonds and 2,995 


out of 3,000 shares of stock of that company. 
(1) Atlantic Citv & Shore RR.—An electric road. 


ORGANIZATION .—lIncorporated in New Jersey Oct. 21 1905 with a 
tual charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
c agreement. 
with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
pore 8} miles, is operated by thiscompany. The West Jersey & Sea Shore 
R. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100)_-_--.. -.-. ------- $1,000,000 _......... 
Ist mtge 1905 5¢J-D 850,000 Dec 1 1945 


st & coll trust ~— 

$1,000,000 ($1,000) g__.c*fInt. at Girard Trust Co., Phila., trustee. 
Bonds.—No sinking fund, but can be called at any time at 110 and int 
Qty gr tems 47.45 miles of track In and around Atlant'c GR. in- 

cluding a through Pleasantville, Linwood and Somers Puint, to Ocean 

City, the two latter points being connected by 2 miles of trestle and bridge 

owned by the Atlantic City & Ocean City RR. 


OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., Milton J. Greenebaum; Gen. Supt.. J. N. Akarman.— 
V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685: V. 90, p. 1424. 


(a) Atlantic City & Ocean City Company. 


The Atlantic City & Ocean City yoy | was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic ae & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net earnings, but not to exceed $25,000 per annum, which shall be 
applicable to divs. on the pref. stock of the Atl. City & Ocean City Company. 

STOCK AND BONDS— Date. 
Common $350,000___.......  _ - 
Pref 5% non-cum $250,000... __-_- 
Collateral trust gold $500,-) 1907 5 M-S 

000 redeemable 110 & int__fGirard Trust Co., Philadelphia, trustee. 

Stock .—The pref. stock Is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Polnt, across Great Egg Harbor Bay, on bridge and trestles, 
tw Ocean City. Ralls, 85 lbs. V. 85, p. 158; V. 87, p. 165. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re. 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 

STOCK AND BONDS— Date. Interest. 
om. $750,000 ($50) 


Outstanding. Maturity. 
bhai dns ite eee 3 | Ree eee 
591,100 Aug. 1 1929 


irst mortgage, $650,000) 1909 4 goa 

2 aera c*{Int. at Cambridge Tr. Co., Chester Pa., Trus. 
Prior lien M, $100,000, guar) ___- 5% 100,000 1925 

p &1, by AC &SCo...._._. 


Bonds.—Bonds have no sinking fund. V. 87, p. 1237. 


EARNINGS.—For cal. year 1909, gross, $75,418; net, $25,025. 


ROAD.—O tes 16.13 miles of track from Atlantic “_ to Pleasant- 
ville, Somers Point and Absecon. Standard gauge. 80-lb. T rail.—V. 87, 
p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424. 








AUGUSTA, GA. 


AUGUSTA & COLUMBIA. For statements of these 
AUGUSTA-AIKEN RY. & ELECTRIC. cos., see ‘‘Elec. Ry. Sec.” 
AUGUSTA ar; & ELECTRIC, for Feb. 26 1910. No late 
NORTH AUGUSTA ELEC, & IMPROVE'T.) information. 








AUSTIN, TEX. 
AUSTIN ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorgani- 
zation of the Austin Rapid Transit Ry. 

STOCK AND BONDS. Date. Interest. Outstanding. Last divid'd. 
een POON ure COLON abu cdee dade saadsue $275,000 (?) 
First mortgage $350,000 gold} 1903 5g A-O 350,000 April 1 1933 

EOS) cei buck wits mioniin Interest at Equitable Trust Co., N. Y., Trus. 

Bonds.—Are subject to call at 105 and interest. 

Dividends.—-In 1904, 10%: in 1905, 16.77%; in 1906, 5.5%: in 1907, 
5%; in 1908, Feb., 4%; no later information. 

EARNINGS.—For calendar year 1909° Gross, $168,071; net, $76,595. 


ROAD.—Operates 17% miles of track. Entire road re-built in 1905. 


OFFICERS.—Pres. and Gen. Mer., W. J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P. Wilmot; Sec., A. L. Kalloch.—V. 78, p. 1704. 








BAKERSFIELD, CAL. 


POWER TRANSIT & LIGHT CO. 

In July 1910 control was acquired by the San Joaquin Light & Power Co. 
See that company in V. 91, p.280. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 


Ry. Does-the entire electric agptias. _— gas and street railway business 
of Kern and Bakersfield. V. 77, p. 401. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Se Se TROON occas cane © encaecces $2,500,000 See text. 
Bakersfield & Kern Elec. mas 1903 5¢J-J 125,000 July 1 1931 

$250,000 gold ($1,000)_..c] Union Trust Co., San Francisco, stee. 
Bakersfield Gas & Elec Lt mtg _.-_- 6 F-A 15 40,000 Period! 
New mortgage $2,500,000} 1903 5¢J-D 778,000 June 1 193 

gg FS Mercantile st Co., San Francisco, Trustee. 


Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for prior 
liens. Bonds are subject to call any interest date ‘‘on basis of 4% % re- 
investment.”” Sinking fund of 10 of net carriage after ——— of 
charges commences after 5 years. . 77, p.401. $20,559 bonds were held 
in sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry. 
bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 
now held in same. 


EARNINGS.—For Soeel poor ending June 30 1908, gross, $108,920; net, 
after interest and taxes, $58,685. 

DIVIDENDS.—Dividends of 1% were paid in June 1904, June 1905 and 
June 1906, and 2% was paid in June 1907. 

ROAD .—Operates 74% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 


BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR,—-A trolley road. 


Recetvership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap- 
pointed receiver, July 1908 int. on bonds having been defaulted. V. 86, 
p. 1589. Reorganization planned but nothing definite done. 

ORGANIZATION .—Incorporated in New York on Dec. 12 19v4 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,750,000 ($100)_.... -... ------- PROP ee °° wcckatcuve 
ist mtge, $1,750,000 pester = 1905 5¢J-J 300,000 Jan 1 1935 

and $1,000), gold____-- c*}/ Metropolitan Trust Co, N. Y., Trustee. 

Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 

Earnings.—For year ending Dec. 31 1909, gross, $30,468; net, after 
taxes, $5,663. 

ROAD.—Is both a freight and a passenger road. 
terminals at Ballston Spa. Has 15 miles of track. with a line from Ballston 
to Middle Grove. Extensions are contemplated to Amsterdam, Johns- 
town and Gloversvilie, for which unissued bonds were reserved. 


OFFICERS.—Pres.,T. F. Barrett, Baliston Spa.—V. 86, p. 1589. 





Owns extensive 








BALTIMORE, MD. 


Street Ratlways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE,—Trolley. 


ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations. embraces the following: 
Baltimore Catonsville & Ellicotts|Central Ralilwa ee 

Mills Passenger RR. G ’s Falls ilway of Baltimore 
Baltimore City Passenger Ry. Co. ty. 

Baltimore Consolidated Ry. Co. Maryland Traction. 

Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike. the 
Harford Turnpike and the Bait. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore. but in Jan. 1903 sold the same, together with its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, P 1158 and 
V. 76, p. 160) and the same ts now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. 


Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including Dec. 1910 will also be 


so exchanged at maturity, and these coupons have been stamped with this 


eement. plan in V. 83, p. 156; $13,705 ,000 of the $13,946,000 have 
teen Gepomeee under the plan. See V. 83, p. 753, 1038; V. 84, p. 1368; 
V. 89, p. 1543. 


Allied Company.—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisit ions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 
Power Contract.—On June 28 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h.p.) 
daily for 10 years, to begin Sept. 1 1908. Power expected to be available 
during 1910. For delay on account of panic, see V. 85, p. 163, 1465. 
Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement, which Is to continue 
in force until May 1 1911. Under the agreement the stock deposited can- 


not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return forall the stock held by trustees. 
See V. 86. p. 422 549. 

vorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 





Fa 
land held that the pare tax of 9% on gross earnings of lines within old ci 
to be in lieu of all other taxes, and that no further tax 


limits was intende 
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slative author- 


pa the Lintanatbie property can be levied without express | 
tricts are held 


The easements in 14 _— of turnpikes in annexed 
of be taxable. V. 89, p. 44. 


STOCK AND BONDS. Date. Interest. ity: Div.or Mat’y. 
Common, $24,000,000 ($50)... -.-. «-.-.-. $15,000,000 -......... 
ee ,cum., $14, 000,000, ..-. 4 54 000 — a 2 

DOP, GOO. in csgwecdavasae 
Inc mtge. g, $14,000,000,) 1899 4¢J-D 13,946,000 194 

cum., tax free, Maryland Payable at Sotien of Co., after March 1 1949. 

st Co. ray Hf 000)....jInt. at Alex. Brown & Sons, Baltimore. 
st con mtge. $38, 000,000) 1899 4¢M-S 26 ,450 ,000 "Mch 1 1949 
mate ,000); Continental Trust}Interest at Alex. Brown’ & Sons, Balti- 
Baltimore, Trustee_c*) more. 
Income fdg bonds ($100, $500) 1906 J-D 3,360,000 June 1 1936 
and $1,000), $3, 920, 000__c Maryland’ — Co., Trustee. 
Car trusts, Series a”. * $350,-| 1904 5a 140 oe See tezt. 

000, gold ($1, 000 pee ee Int. at » delity Trust Co., » Trustee. 
Car trusts, Series 35 $850,-| 1905 A-O 425 000 See tezt. 

CL COU Aad uc oon cus! Int. at sate re & Tr. Co., Balt., Trustee. 

1906 A-O 4 See text’ 


Car trusts, Series “C,” $390,- 
000 


23 ,00 
Int. at sate Dep. & Tr. Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Ba timore Traction—ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Tee | —_ at National Mechanics’ Bank, Balti- 
a rg Deposit Co_- mo 
Div. 1st ($1 ,000) 3s. f 1892. g¢J-D 1,750,000 June 1 1942 
. »Mer.Tr. &Dep. Co. ¢\ Int. at National Mechanics’ Bank, Balt. 
ol & Suburban Ry. Bonds—{ 1892 5 ¢J-D 3,000,000 June 1 1922 
ist mtge, g ($1,000)_.-.-- } Int. at Alex. Brown & Sons, Baltimore. 
!Safe Deposit & Trust Co., Balt., ee. 
Balt.Catonsv.&Ellicott’s Mills{ 1896 5 J-J 500.000 July 1 1916 
1st mtge, $500,000, prin g._{Safe Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 
Lake Roland Elevated—tist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, ee ees at Alex. gle & Sons, Baltimore. 
(31,000) Baltimore Trust & Guaranty Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5 ¢ M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold__-_-- c*{ Interest at Nat. Mechanics’ Bank, Balt. 
(Safe Par & Trust Co. of Balt., Trustee. 
Baltimore City Passenger— \ 1897 4% ¢ M-N 500,000 Nov 2 1911 
Certs of ery $500 ,000, a at National Mechanics’ Bank. Balti- 
@ (3500 and $1,000)__-.__-. e. 
Central Ry.—1st mtge, $250 -[ 1882. 6 J-J 8,000 July 1 1912 
000, sink fund, currency..|Sub. to cali at 100 in certain am’ts yearly. 
4 Trustee, Safe Dep. & Trust Co., Baltimore. 
(Int. at ee Mech. Bk , Balt. 
Consol mtge, $700,000, g,f 1892 5 ¢M-N 692,000 May 1 1932 
($1,000) {Interest at National Mechanics’ Bank, Balt 
1 Dep. Co of Balt., Trustee 


ee ee 


Ext and imp ist mtge, 1897 5¢M-S 600,000 Mch 1 1932 
$600,000, g ($1,000)___.{ Balt. Trust & Geer Co... Bait., stee. 
(Interest at Nat. echanics’ Bank, Balt. 


wi: —Of the $38,000,000 of 1st consolidated ae $26,450,000 have 
been issued and $11 550, 000 have been set aside for the retirement of 
underlying securities. Inc. fdg. bonds, are redeemable on any int. date 
at par and accrued int. The Series ‘“‘A’’ car trusts outstanding were origi- 
Mally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both inclusive. The Series *‘B” car trust bonds in above table were 


680,000; they are * first m merveege on 200 cars, and mature 
$85, per annum from Oct. 1 1908 to 1 They are redeemable on 
any int. date at 102% and int. V. 81, 32. The series ‘‘C” car trusts 


were originally $390,000 and mature $39, d00 annually for 10 years, and are 
subject to call at 102. Pg are a raed —— on 90 cars. 
Stock.—The preferred stoc Py ety bove as outstanding ts all that 
— = of the — issue of $14,000 000, the rest having been converted 
ncome 


DIVIDENDS. —Dividends of & of 1% were paid in June 1899 and 24% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the ‘Income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 

yments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons ‘tor these dates were funded, as 
noted above, and subsequent yo will in like manner be funded as they 
a y up to and including Dec. 1910. 


OAD.—Mliles of track, 400. Ain cars, 1,872; rot (8) 


5ft.44%1In. Rails 
201 ** ne 9-In. and 113-Ib. girder. Capacity of 


| emia stations 














35.405 : capacity of (6) sub-stations, 28,000 K 
REPORT 1 for the year ending Dec. a1 1909 in V. a p. 1359. 
1909. 1908. 1907. 1906. 

Car miles run___._..--- 27,124,556 26,764,145 26,953,727 26,035,327 
Revenue passengers___- 145, 601.990 138,400,994 142,114,995 133,785,601 
Transfers._..._-....-- 7.030.556 54.587,949 55,165,581 53,413,492 
Gross earnings ____---- pry 209,984 $6,834,802 $7,018, 081 $6,583,102 
Operating expenses.... 3.361.872 3.293.338 3,470, 3,220,942 
et earnings...__...-- $3,848,112 $3,541,464 $3,547, ae $3,362,160 
charges and taxes 2.734.188 2.637.182 2.487.942 2.365.586 
$1,113,024 ~ $904,282 $1,060,052 $996,574 
Other income._...-.-- 2°490 3.240 6.505 4,725 
$1,116,414 $907,522 $1,066,557 $1,001,200 
*Extraordinary expend. ai,013.413 813.751 1.028.899 980.000 
LPO S $103, 001 $93,771 $37,658 $21,299 


nditures’’ amounted to ae ye 
ea nst income. In 1907, 1908 and 1 


Balance 
*In 1906 the “‘extraordinar 
of which $980, 000 were cha 


*“‘extraordinary’’ expenses were charged in their entirety directly to Suinaen. 
In 1909, the ance of such expenses left over from 1906, viz. $456,693, 
was also ch ainst income. 

alIncludes $456,693 brought over from 1906. 
OFFICERS — Pree .. William A. House; Vice-Pres , Frank A. Parst: 
Sec., William Early; Acting as ” H. Windsor; Aud., N. E. Stubbs 


Gen. Mgr., Thomas A. Cross.—V. 87, p. 546, 1606; V. 88. p. 1003, 1123; 
V. 89, p. ‘44, i343, 1598; V. 90, p. S048: 1359; V. 91, Pp. 39. 

(1) Baltimore Sparrows Point & Chesapeake Ry.— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds a al ~ 
as to wien’ and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 

sT 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geeks GR AOU CORKS kkk cans (dees MEE wie inchtree 
1st mitge. +» $2,000,000, gold) 1903 4%¢F-A 2,000 ‘000 Feb 1 1953 
($1 00 guar principal } Fidelity Trust Co., Baitimore, Trustee. 
and Saas siiles eins areiee c*) Interest at Alex. Brown & Sons, Baltimore. 


REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore Halethorpe & Elkridge Ry. 
ORGANIZATION.—Incorporated on Dec. 26 1905 in Maryland. Stock, 
S200 £00: outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Co. of mers. trustee. 20-year 5% bonds, prin. and i ’ paren 
at Alexander Brown & Sons, Balt.; not guar. by Un ted Rys. 
None out. Owns 2.964 miles of road, which is operated by Unives Rys. 
& Elec. Co.—V. 87, p. 543. 





THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Me , for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Apaapele Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c, yn is leased to the United Ry Electric Co. for an annual 
a the actual cost of the scoperte. At maturity of the 

,000 ,000 +d s of The Maryland Elec. Rys., the United obligates itself 
to purchase the peepee so leased at a sum sufficient to retire the bonds. 
Bee plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest. 


listed on Baltimore Stock Exchange in Feb. 1908. 





STOCK AND BORDS— Date. 


Interest. Outstanding. Maturity, 
Stock, $1,200,000 ($50) 


$1,200,000 July ’08, 1% 


ist M, $8,000,000, g ($1,000), 3} 1906 5¢A-O 4,000,000 Oct 1 1981 
lifes = ogi c* 5 a Tr & ai Co., Balt. 
Baltimore 1906 gF-A 1.000 ,000 Aug 1 1046 


& Annapolis ist 
mtge, $1,000,000 Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 14%% on Md. Elec. Ry. ist mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
ra" ae tr bs Int. payable at office of Alex. Brown & Sons. See 
p. 818 
Dividends.—First dividend (134%) was pald In Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since. 


ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
rg a line was completed in 1907; it Is leased to the United Rys. 


OFFICERS. em Foy John Wilson Brown; Vice-Pres. and Gen Mgr, 
James F. “ae : Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
Dp. 1577; V. p. 337, 1159; V. 88, p. 686. 


I 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO, 

ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., which owns the dam from which 
the Bangor Ry. & Elec. Co. secures its power. Does entire electric lighting 
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie 
and Hampden, with the exception of lighting in Bangor, which is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazie and 
Oldtown. Franchise for about 12 miles of track in Bangor expires in 1912; 
others are unlimited to time. 
Through ownership of‘three-quarters of the bondsandlall but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Gilisworth Electric Illuminating Co. V. 87, p. 1009. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,500,000 ($100)__...  _--- 6 Q-J 
ist con mtge. g, $2,000.000 J-J 

Ne aa ee: Os a betes ok c*{/Guaranty Trust Co., New York, Trustee. 

lic Works Co, ist, 1899 58¢A-O 600 ,000 April 1 hoon 

3000. 000 ($000. $1. 608) c*} Interest at bid ee re (20.. 

Bar Harbor & U - Pow | 1907 5 M- 69,0 000 Sept 1 1935 

Co. 1st & ref. $3, 000; ,000__f{Trust Co. sot North America, Phila. . war 


Maturttye 
$1,500,000 Cct ’10, 1 
1,926,000 July 1 193 


Bar Harbor E L Co. $100,000__ ___. 44%% 100,000 Mas 1921 
Bonds.—Of the $2, 000 ,000 bonds of Bangor Ry. & Electric, $7 000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107 4 and interest. Interest is WW Bt, in New 
York and Bangor. See particulars, bonds, property, ae 87, 1009. 
The Public Works Co. bonds are not subject to call. ; 3456. of 


the Bar Harbor & Union River Power Co. mtge. $100, 000 2. reserved to 
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107 % 
and int. on any int. day on 60 days’ notice, 

Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. 1909, when 1%% (quar.) was paid; same rate since to Oct 1910. 


EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. an 


ar 
Harbor & Union Riv. Pow. Co. for ees sag. June 30. 


Year— Gross. . Charges & Tazes. Surplus. 
a, re $555,937 $311,969 $157,279 $154,690 
1908-08 a a 522,329 273.996 149,’ 766 124,230 


. “YROAD.— Operates 62.52 — of track in Bangor and | Brewer, 
from Bangor to Hampden, to Orono, to Old 
Rails, 48 to 90-lb. girder and T standard gauge. 


OFFICERS.—Pres., John R. Graham; V.-P. Frank SillimanJ r.; Clerk 
& Treas., Howard Corning. —V. 84, p. 338; V. 87, p. 1009; V. 89, p. 27 We 


$< —__—. 
BARRE, VT. 
BARRE &=MONTPELIER TRACTION & POWER CO,—A trolley road. 


Sold.—In May 1907 the control of this oe any was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 


PR gt Fg ony a Date. Interest. Outstanding. Maturity. 
Ist BM, ‘gold. $100,000. { (G6 i867 SEMEN 160-900 Novi i0i7 


e., and 
own and to Charleston. 


$120,000 
g M-N 100,000 Nov 1 1917 
each), not Be! coh c*\Int. at iaitcah Tr. Co., Boston, Trustee. 

EARNINGS.—Fiscal year ending June 30 1909: Gross, $51,328; net, 
$10,247; interest and taxes, $7,704; surplus, $2,543. 

ROAD. —Barre to Mont er, Vt., 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 

OFFICERS.—Pres.. F. M. Corry. Montpellier; V.-P., H. ‘.. Bush, 
Barre, Vt.; . & Treas., E.H Deavitt, Montpelier; Gen. Megr., I. Frost, 
Montpelier.—V. 84, Dp. 1246. 


BATON ROUGE, LA. 

BATON*tROUGEIELECTRICXO. 

ORGANIZATION, ETC.—Organized in Louisiana; does entire electric" 
railway, electric-1 hting, power and ag business in Baton Rouge. Rall- 
og Magog expires,1940; gas 1942, electric-lighting and power 1988- 

- 88, D. : 

STOCK AND BONDS— Date. 
Gommes.. $500,000 $100) Stee ages 

, $250, 000 2s i Re 
0,000 goldf 1909 





Interest. one a 


Maturity. 


pre mort 5 F-A 400, 000 Feb. 1 1939 
($500 an $1, 000) inh jams c*|Interest at City Trust Co., Boston, trustee. 
Stock.—Div. on pref. is cumulative after J ~ 1912. Redeemabie at 110. 


Bonds.—$25,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $99,757, net, 
$29,906; int. and taxes, $19,269; surplus, $10,637. In 1908, gross, $93,- 
257: net, $27,804. 

ROAD. —Operates 3.9 miles of track in form of a single belt through 
Baton FICE RS — 13 coms: meee gauge. 


OFF Pres., ; allace; V.-Ps. on ame Mg ee and 
Chas. ~ Aldrich JT.; Sec., Alvah K. Todd; Treas., ry B. Sa r; Gen, 
Mgrs., . A. Buttrick. mt 34. p. 506; ores, D. 


one & Webster; Mgr. os 
881; Vv. 89, p. 720. 


——_—- 





BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY. rae ee: 

ORGANIZATION.—Formerly operated the street ia aes in Beatrice, 

7 miles, but this has since been given up and there is no street railway in 

operation any longer injBeatrice. ‘The Beatrice Electric now does only an 
ectric-lighting business. 


a 
BELLINGHAM, WASH. 

WHATCOM COUNT Y RAILWAY & LIGHT CO —A trolley road. 
ORGANIZATION .—lIncorporated in New Jersey on Nov. 26 1902. Con- 
trols the entire street railway, gas, ectte Benen and power business of 
nam. Principal rallway franchise ex ‘. 1941; minor rallway 
se in 1934; electric lighting and power /r pes anchise in 1940; gas franchise 
n 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ham Bay Im wee Co. and also the lighting franchises of that company. 


anc. 


“ie 
yi By 16 1910 shareholders authorized an increase in pref. stock from 


of not exceeding $5, 000, 000 new ede. proceeds of new s 





$750, 000 to $1,350,000, and also approved an issue or guara todk to of - one 
cit. Be. Can sb 


to purchase stock of a@ new company (the Bellingham & S 





10 


ELECTRIC 





RAILWAYS 


| VOL, LXxxXI. 








from Bellingham to Mt Ver- 


which is lid a railwa 
Bel ued in connection therewith. 


neorp. In Maine), 
non and Sedro- oolley and new bonds to be 


Date. Interest. Outstanding. Maturity. 

éctee - ahhbene S760 300 ccaccane 
TERRE ES M-S 897,100 Sept. P, 3% 
» $2,500,000,1 1905 5&g¢M-N 1, 518,000 Nov 1 1935 


E,  SS4 2B .. ~jJInt. at City Trust Co., Boston, Trustee. 
.—Pref. stock is redeemabie at 110. 
Bonds subject to cail as a whole on any int. a at 105 and int. 
fund of 1 % per annum of bonds outstanding, if earned, comm 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 
Dividends.—6 % is being paid on preferred stock. 
$176,778: pharice cud cance’ $00 108: diva. $26. pe ae, Sea 
and es, vs., ® 
ROAD D.—Operates 23.2 m. of track: standard gauge; rails 40 to 60-Ib.; 


OFFICERS .—Pres., , ove) E. Pee vd V.-P., J. W. Hallowell; Sec., Alvah 


Treas., Henry er; gen. M and Transfer A nts, 
Stone & sivenenes: Boston, Mass.; Bean, 1 vee . 82, 


PD. 393, 1042; V. 84, p. 1369; V. 85, iad: v. 90, p. 1615 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $700,000 ($100) Pi, Wie «ee baden $700, 000 wal swelienbee 
Pref., $300,000 ($100)__.__-. .._- SFA 300.000 F555 
ist con M. $1 .000 ,000, gold) 1906 g M-N B00: Ett Nov 1 i935 

500 and 000) dks as ch heath dl cfInt. at columbia Tr. COs Louisville , Trus. 
BE te 9 tl By & 1 ist i 1900 M-S 0,000 Sept 1 1920 
Ph ($1 000) Int. 4 Orr. & Sav. ior. Chic., Trustee 
nn tae he $1,000,000 new bonds, $200,000 are to retire 


ey are subject 
grits. of the 0 old company after 1910 have a sinking fund of $10,000 per 
annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 


EARNINGS.—Gross earnings for cal. year 1909 were $216,005. 


ROAD.—Operates 16 % miles of track in St. Joseph and Benton Harbor, 
with extensions of 13 4% miles to Eau Claire and 10 miles to Paw Paw Lake, 
making a total of 40 miles. 60, 70 and 73-lb. girder and ot -apel 


OFFICERS.—Pres., C. K. Mina Benton Harbor, Mich.; V.-P., Will- 
fam Jarvis, Louisville, "Ky.; Sec., L. W. Botts, Louisville; Gen. Vier. ‘ "H.C. 
Mason, Benton Harbor.—V. 82, p. 333. 


BIDDEFORD, ME. 


BIDDEFORD & SACO RR.—A trolley road. 
CORGANIZATION—Incorporated Feb. 19 1887. 





STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock ($50), $100,000__...... -.--. A-O $100,000Apr’°10,2 %& 
1st mort. $300, 000 ($1, ott 1900 J-D 150,000 June 1 1940 

ut can be} Interest at ortland Trust Co. Portland, Me., 


idc*. No pees 
— in 1920 trustee. 
Dividends.—In 1902. 24%%: in 1903. 3°: in 1904, 344%: in 1905, 4%; 

In 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%; ‘in 1910, Apr., 24%. 
EARNINGS— "fiscal 30 


For yews ending June 
Net. Int., etc. Dividends. Surp. 
Met 600 $7, 3i3 $7, aos $3,787 
Biba ge Eres See 24 16,043 5,0 4,011 
on -Cusentas 8 miles of track between * al Biddeford and Old 


Orchard Beach. 
bg ee C. H. Prescott, —— Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. jogs: V. 73, p. 494 
_notibadi kaplan tsi 


BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the apg Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are said to be practically exclusive and 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock. $1,150,000 ($100)___..- --.. ------. $978,549 Sept’cd 2 
ton RR. Co. M., f 35,000 1911- 1917 
$900,000, g. $1,000____c* { ($5,000 due ye :rly 
(See text) Snes at : 1893 5¢J-J { 50,000 1918-1922 
tropol. Trust Co., (10,000 due yearly Mar 1 
Trustee. 579,000 due Mar 1°23 
Bing. Lest. & Un. ist May? 1895 5¢J-D fay! ‘000 June 1, 1925 
($250,000) gold, prin-} Interest at Metropolitan Trust ie © o 
pal and int. er... cca ri, Bingh: —— oo Co., Trustee. 
es Ry. 1st consol. mort. 1901 ye 1,000,000 Nov. 1 1931 
$2.5 500,000 gold ($1,- Hinterest at Fidelity Trust Co., Buffalo, Trus- 
Ni SINE ee iy I IRR r Seaboard National Bank, New York. 


c*) tee 

Seni, —Of the bonds of 1893. $90, "000 mature in installments as indicated 
in the table, and the remainder Mch. 1 1923. $139,000 of these Binghamton 
BR. 5s have been purchased by the President of the co. and are expected to 
be exchanged for the consol. bonds. Of the new bonds of the Binghamton Ry. 
Co., enough are reserved to retire saderiyine bonds, and the remainder for 
acquisitions. extensions, &c., under caref restrictions. The bonds are 

subject to cal ha ay’ Nov. 1 1911 at 110 and Interest. See V. 73, p. 1312; 
V. 78, p. 701; V. 88, p. 748 

Dietdenas -2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% A “4 +0 1905. A scrip dividend of 20% was paid Apr. oS 
1965. In 1906, 2%%. I1n1907, Dec.,2%%. In 1908. Mec. ‘TK% 

In 1909, Sept., 236%. 

ROAD.—O tes 46 miles of track. Connects Binghamton with 
Lestershire, Hooper Endicott, Union and Port Dickinson. An extension 
from Union to Oucn> is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and eer rail; 75 motor cars and 27 trail cars. 

REPORT. —Figures for year ve A June 30 1910: Gross, Obes. 786; net, 
$148, 333: interest and taxes, $108,428; surplus, $40,105. In 1909: Gross, 
$331,777; net, $138,259; interest and taxes, $107,549; surplus, $30,710. 

OFFI CERS.—Pres. G.T T. Rogers; V.-P . Greene; Secretary, John 


. Rogers . H.C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark: 
Giice, Binghamton, N Y.—V. 79, p. 1649; 88, p. 748; 3 30, Dp. 770; 
Dp. 


EE 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Ry. & sua Co., sg owns 88.3% 
of the ovemece and 78.8% of the preferred stoc’ 83, 
ORGAN TION .—Consolidation on June xis 1901 a ee the Birmingham 
Gas wae te Consolidated Electric Light Co. and the Birmingham R 
ht & Power Co. Comprises all the street railways, gas ard electric-lig t 
power _ of Greater Birmingham and Bessemer, with the excep- 
tion of gas Bessemer and a small electric plant in North Birmi ngham. 
Franchises covering gas, electric-light and power business and street nae 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and cperanes a steam-heating lay in —— 
Isidore Newman & ene New Orleans, are Fiscal Agents. 
STOCK AWD BONDS.— Date. Interest. Outstanding Maturity 
Common ($100) $3, ye MOGs... tae aka tedaee $3,500 000 June 10,2 \ 


2 6 J-D 3,500,000 June’10,3% 
11 ist M g) 1894 5¢J-J3 946,000 July 2 1924 

me ($1,000) ____c* fInterest at Sentral Trust Co., New Yor 

oo $10, 900 000 gold{ 1904 4%¢A-O 8,720 ,000 A Drill 1 "054 


1.0 | ed Re RIE Se Si o*} Int. at Commercial-Germania Tr. & Sav.Bk., 
(New Orl., A or at N.Y ‘Trust Co..N.Y_ 
Ref & exten M $25,000,000) 1907 6 ¢ M-N 1,500,000 May 1 1957 
8 < ,000) gold sinking }Interest at A. 8 Colony Trust Co,. Boston, 


Gpantehueowaelcee } Trustee, 2 agency of company. 
Bonds.—Of the new $25, 000 ,000 bonds, oo. 687.000 are reserved for prior 
seas. $1,200,000 for cost of new power house if first Hen on same, balance for 


80% of cost of additions if net earnings are 14 times the int. on all bonds 


outstanding, inclu 
have been ex i] 


d -aeg™ wa 
exceed 6%. 
outstan 
87. Sink. fund, “of f r ding, begin ts 7? 
3 nk. “Oo in ode outetan ns 
bonds are subject to call at 105 and int. For the ist 38 of 1894, 
oes annum ee Se roe. Into a sinking fund; $304,000 have been canceled. 
div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
ba RnaPanta Seeriantige Se eae Lusi oa eiee ake ioe 
’ n n ; in s 
Deo.'51 1908); 1008 none: 1969, Dec., 2%; in 1916, June, 2 Pr 
REPORT.—For calendar years: 


those to be issued, and provided 10% of gross earn- 
ed for maintenance within previous is months. The 
oy rate of Ry gage on succeeding ere a not to 
to call. . ae fund of % of 1% of bonds 

ee eel &c., see V. 

1904, no can 
The 

$12,500 


Net after Interest and 
Year. Gross. Tazes. Sink. Fund Surplus 
BE, ‘ii bien soccer tb bio $2,286,369 $878,625 $535,310 $343,315 
Se edecke Sicieap icici ne 2,167,546 733,696 27,386 206,3 
rt sf ancsessusonesase ee ¢ate4 +t ont rtd ,506 220,014 
PE Ee Pe 932,8 821.975 7,516 394.459 


OM OAD -— Operates 131 alien ot an in cities of Birmin ham, Bessemer, 
and in Jefferson County. oh Ane ow All but 26 miles 70 to 100-Ib. 
T and girder rails. Operates 2 

OFFICERS.—Pres. and Gen. Mer. en A. H. Ford, Birmingham; V.-Ps., 

- H. Davis, New Orleans, and Lee C. Bradley, Birm ngham; 
J. P. Ross; Treas. and Aud., Theo. H. be.—V. 84, p. 803, 1427; 'V. 85, 
Dp. 98, 220, 598, 653; V. 86, p. 479; _V. 87, D. 1603; V. 90, p. 53: V.91, p. 37. 


AMERICAN CITIES RAILWAY & LI & LIGHT CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. 
Owns 84.1 of the pref. and 88.2 of the com. stocks of the Birmingham Ry. 
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. Electric 
Co., the Knoxville Ry. & Light Co. , the Houston Lighting & Power Co. 
For terms of exchange, see V. 83, 


Outstanding ocuities American ci s Railw: & Li 
OCK AND BON Sanne, Omnia are Maturtty. 
Gom. 3 $15,000,000 ($100 $10,761,165 July’10,1 % 


ecb heen J-J3 
$12,500 0008100) 6% cum... Q-J 6,906, 178 Oct ’10,1% 
.—Preferred stock may be redeemed after nese years at 107% and 
accumulated dividends. 
Dividends .—First div. o ref. stock, 3%, was paid Jan. 1907; 1% 
quar. since to and including ct. 1910. ‘First div. on com., 1%, paid July 
1. In 1910, Jan., 14%; July, 1%% 


Account. —For 


income ear ending Dec. 31 1909: 
Dividend on stock own 


eee 333| General expenses and taxes_ $26. 563 


Other income. ............ 12/911 Preferred divs. (6%) -_...-.-..- 414,3 
Common divs. (24%)--..-- 269,027 
Gross income..........-. $714,244 —_—_- 
alance, surplus........... $2,769 
Cembined Earnings of oe Companies for Calendar Year. 
Year. Gro after tazes.Int. & s. Surplus. 
Ss eins: tases dite ts lahat a, aside $5,801, $338 at = 440,293 $1,277,04 $1,163,251 
SE sien sicchids. ty thcnesbhdiniehinectnaneni 5,435,495 2,155,246 1.2 *715 1,53 
MI Gs xt nchicveh cinta taia sien tactical. 5.437.796 2,066,093 1,156,005 910,088 
Debt cihcniiin tnititimin enim ere 4 asec 2,035 ,534 1,005,658 1,029 ,876 
Out of a earnings there have been set aside certain reserve ds for 


‘terments, reconstruction, depreciation, &c. 

OFFICERS. —Pres., J. K. Newman; ist V.-P., Geo. H. Davis; 2d V.-P. 
and Sec. and Asst. Treas. Madge MeGrath, all of 
New Orl Pp. 35, a 1522; V. 84 1179: V. haul p.1251; 
1431, 1559, 1618; V. 89, PD. 347; - 90, p. 107, 9i3, 1042, i612 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of ag following companies, operating in the towns of Bloomsburg, Dan- 

Catawissa and Berwick: "Sotum ia & Montour Elec. Ry. ($375,000 
stock): Danville & Bloomsburg St. Ry.; Berwick Elec. Lt. ; West Ber- 
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; 
United Gas & Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 
oo r) tions Jul 1909. 

TOCK AND BONDS— Date. 
Common $850,000 _......... ---- 
PRE BOE cdatibeckes dues > sadeccand':- “SOOO bencucencc 
Collat trust erin 850,000 e-\ 1909 5¢ 614, "500 a 1 1939 

oof*h"S $500 an $1, ,000) -_ Int. at Comumignyreatth Tr. Co. 

& Mont ist M$ 75,000 ¢ g| 1901 5¢J-J 375, 006 i. 
and $1 000)... _c&r Int. at Commonwealth Tr . Co., Harrisb.,Tr. 
Dany @ Bloomeb St DMM. ieee ‘Edeslades 157,500 


Berwick Elec Light Co bonds. _--.- 
Bonds.—Coll. trust bonds are subject to call after 5 years in whole or- 
at 105 and interest. 
ARNINGS.—For year ending June 30 5, gross, $207,467; net, after 
taxes, $75,990; jnaecers. $63,488: surplus 502 
wif B— Opera tes between Danville, Deksaisbete: Catawissa and Ber- 
Cc 


coritane see 5 ue eSponsier. Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy; Treas Milleisen, a all of Bloomsburg. a, 89,p. 410 








BLUFFTON, IND. 

MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 

ORGANIZATION.—Organized in 1995 in Indiana. Private right of way- 
Leases the Bluffton Geneva & Celina Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)._... -.-. ------- DT “idheusnon 
$850,000 ($1,000) 1907 gz J-J 720, ‘000 Jan i es 

id. nosf & not red.__c&rjInt at mS S. Trust Co., Indianapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 
restri 


ctions. 
Lona —O tes 51 railes of track (including 19 miles from Bluffton to 
), between Marion, where connection is made with Indiana 
Union rene Co. lines and Kokomo Marion & West. Traction Co., and 
Indiana, connecting there with Ft. Wayne & Wabash bash Walley 
Trac. and Indiana Union Trac. Co. Standard gau 70-lb. T rail. 
A hae DET 12 MTR rare! yrrt 4H “rede , gross, $104,088; net, 
49,637 n gross net, 
. OFFICE ERS. H. C. Arnold; V.-P.; L. ; Williamson; Sec. and 
-R.F Peeamins tress, ‘W.A. Kunkel; nud. iy S. Clark; Supt., C. W. 
Oteric: all of Bluffton. 
(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
Was leased daly 1 1910 to the Marion Bluffton & Eastern 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 


of way. 
track between Bluffton and Geneva Fh minty bigs | — and Linn Grove. 
Pres., nold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 


Ww. A. Kunkel. 








BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION — Incorporated 1896 in Idaho. 
STOCK AND BONDS— — Date. 


s r ‘Sido Interest. Cretetgating Maturity 

tock, $5,000, ye cites anak. * aeeeen SOD; wahwmnisihide ale 

1st mtg, $5,00 0,000, zis ,000) | 1896 g A-O 1 cae oe 1936 
sf and sub to call_____ cé&rjfInt. at cotsniat Trust Co., 


tsb., Trustee. 
ROAD.—O tes 37 miles of track between a ged and Gakawelt, includ- 
ing 8% miles Te Bole. 70-lb. T rail. Stan gauge. Owns a 550-ft. 
—_ bridge over the Boise a offic ae ng ag vate — t — -_ 1910. 
term com : 
OFFICE ERS — eee at os. Pierce, | Boise: V.-P., J alien ‘ae. tts 
burgh; Sec. and Treas., Thos, B. McKaig, Pittsburgh; Gen. Mgr arry FE 


Dalton, Boise. 
$$$ 


: BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. —(See Map on page 11.) 
ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transf: 
railway taxes, has to 


ers. The company also, in addition to regular street 
ay % of 1% of gross “earnings of all lines owned, 





and a sum equal to the excess of the dividends 
Its charter, however, is understood to ‘‘grant it exemption from 


leased or operated by it,”’ 
over 6%. 








Ocr., 1910. | 
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reduction of fares, and also other immunities.” 
Commission, V 65, p. 1223.) Elevated cars run with electricity by “‘third- 
rail” system; surface lines by trolley. Six miles of elevated road opened in 
gune 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunneis.—The West End Street Ry. Is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 


On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased ' 1898. 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of , ton Elevated R 


earnings of all lines owned, leased or operated. The company also collects 
@ toll of one cent per person, which goes to the city. _The tunnel was opened 
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300 000. 

On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4% % of total cost of con- 
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. V.87,p.1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
& subway to be known as the Riverbank Subway, and giving this company 
right to lease same for 25 years at an annual rental equal to 44% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Sauare, Charlestown, to Malde 

V. 86, p. 105. The route for this extension has not been finally a 
proved by the Mass. RR. Comm., but only one small alteration is required. 
A change in the westerly entrance to the Riverbank subway is now being 
considered by the Boston Transit Commission under authority of an Act 
of the Legislature of 1910. 

On April 29 1903 leased from the Old Colony Street Ry. all that com- 

ay tracks in the city of Boston, amounting to 23.753 miles. The lease 
s for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments. 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
preliminary estimates of the cost, showing an aggregate of $10,639,278. See 
V. 87, p. 1662. Work is about two-thirds done. 

Ezxtension.—An extension of the elevated road to Forest Hills was 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company Is Mable for damages frum nolse caused 
by the operation of trains. - 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. V. 76, p. 809. 

Consolidation with West End Street Ry.— Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first pref. stock is to be issued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917, 1342. 
On April 14 1909 West End stockholders voted to petition the Legislature 
a to consolidate with the Boston Elevated on the basis of a 
modified plan, which calls for better security for both classes of Elevated 
pref. stock, which are to be exchanged for West End pref. and-com.; 8% 
dividends on both classes of stock from date of consolidation; and the dis- 
tribution of some $1,317,000 ‘free assets’? among holders of West End 

ref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit 
mmission and the Massachusetts Railroad Board, to which the Legisla- 
ture referred the matter (V. 89, p. 44), reported in Jan. 1910 adversely to 
the contentions of the stockholders’ committee. See V. 90, p. 235. Legis- 
lature has again referred the matter to the two boards sitting jointly. For 
stockholders’ committee circular see V. 89, p. 1484, 1544, 


ut in 


STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100)_.-. _-_- F-A $19 ,950,000Aug 15°10 3% 
Debentures, gold... --- wag Oy | ‘ 4 ox 6 8,500,000 May 1 1935 

Olony Trust Co., Boston, Registrar. 
wabengatee, ____ ee ere c&r 1907 4K%% 4,800,000 Oct 1 1937 


--—The coupon bonas are in denominations of $500 and $1,000 and 
registered bonds are in denominations of $1,000, $5,000, s10 000 and 


,000. 

On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
rovide for new construction and equipment. See statement in V. 84, p. 
051. Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4}4s maturing Oct. 1 1937. V. 85, p. 865, 
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
{instead of the $8,000,000, petition to issue which was withdrawn, V. 
p. 1461), to —* 
tion of the East 

1662 


the cost of the Cambridge subway and for the construc- 
ambridge and the West End el . é . 
ob. Bt p, 1662: v.88, >. 32. evated lines. V. 87, p 
vidends.— vV., 24%, was paid Aug. 15 1898. In 1899, 54%; 
in 1900, 444%; in 1901, 5%%; in 1902 to 1909 inclusi arly; in 
1910, Feb., 3%: Aug., 3%. —— vo oe 
ANNUAL REPORT.—Report of Boston Elevated Ry. for year endin 
Sent. 30 1909, in V. 90, p. 105. For 1908, in V. 88, p. 98. For 1907, 4 
) Se ho ag ig eee ws 5aek 2 i ig oy Year has been changed to 
, and report for - w e for th 
been made at the time of going to press. ee ee eee 
1908-09. 1907-08. 1906-07. 1905-06. 
Revenue passengers - - _* 281,008 ,471°*273,132,584*271 ,084,81 5* 262,267,240 











Car miles run_________- 51,127,681 51,857,889 52,061,569 50,280,786 
Pp Earnings— $ $ 
I 5 i basa i ne op Sig ids 14,024,768 13,628,383 13,546,779 13,109,316 
Mails, rentals, adv., &c_ 331,043 330,205 406,187 417,870 
Int. on deposits, &c___-_ 138,042 116,108 58,201 107,427 
ee ee nc a 14,493,853 14,074,696 14,011,167 13,634,613 
Net earnings__..._____ 5,005,369 4,620,311 4,364,022 4,327,662 
Deductions— 
Int.on West Enddebt_. $680,180 $668 ,280 $650,319 $653 ,680 
Taxes, West End_____-_ 631,116 574,113 525,509 573,204 
Taxes, Boston Elevated 293,488 294,017 318,189 344,823 
Compensation tax____- 139,171 117,189 123,276 115,987 
Rental of subwa sag eis 186,792 205,522 207,274 201,269 
Divs. on West End stock 1,290,410 1,270,841 1,200,874 1,190,248 
Other rentals. ......_.. 9,180 9,18 »180 9, 
Rent to Old Col.St.Ry.,&c. 46,566 41,283 40,362 37,783 
Int. on Bos. El. fund d’t 378,909 348,137 306,389 300,000 
Wash. St. Tunnel rental Ree. 3 eee |: i ae ea 
East Bos. Tun’l rental__ 53,216 51,685 51,371 49,708 
Depreciation fund-_-__-- 200,000 200,000 SOG 008 oc Beeeee 
TS eae aay 2 $841,417 $840,064 $831,279 $851,778 
Dividend (6%) --_--.---- 802,503 798,000 798,000 798,000 
Surplus for year... 38,914 42,064 33,279 53,778 


* These figures cover revenue passengers only. 
free transfer passengers. 


Road September 30 1909. 


No data available as to 


Miles. Mtles 

Main line ist track (10.0 m. ‘‘L’’.233{Owned by West End___________ 407 

do do 2d track (9.8 ‘‘L’’)__198] Leases, trackage, &c.(24 m. ‘‘L’’) 77 
Sidings, &c. (4.2 miles ‘*L’’) 53 


—_—— Total (24 m. ‘*L’’) 
Total (24.8 miles “‘L’’)....... 484| Electrically equpiped____.__ __- 478 
Weight of girder rails is 70 to 100 Ibs. Cars, 3,570; horses, 251; electric 
motors, 6,145; snow plows, 306; snow sleds, 622; misc. vehicles, 481. 
OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., Henry L. Wilson; Sec., Daniel L. Prendergast; Aud., J. H. Neal.— 


V. 75, p. 28, 496, 1315; | 


| 
| 





(See Massachusetts RR. V. 86, p. 105, 277, 917, 1342; V. 87, p. 872, 1089, 1237, 1299, 1357, 1477, 


1662; V. 88, p. 98, 373, 943, 1001, 1372; V. 89, p. 1279, 1410; V. 90, p. 105, 
235, 1554; V. 91, p. 335. 

Compantes Controlled by Boston Elevated Ratiway Co. 
(1) West End Street Railway.—A trolley road. 
ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
terms in V. 65, D ana ag omega proposed with the Bos- 

- & particulars under latter company. 

In Dec, 1896 leased the right to use the Tremont Street subway at 4% % 
of its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63. p. 1065, 1117; V. 67, p. 528. 

In Sept. 1910 shareholders were offered right to subscribe, at $75 and ac- 
crued divs., on or before Oct. 15 1910, for $1,390,000 new common stock 
(auth. by RR. Comm. in Sept. 1910) V. 91, p. 718) to cover cost of Improve- 
ments made by the Boston Elevated. V. 91, p. 791, 718, 655, 277; V. 86, 
p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 1369, 932, 805, 572. 


STUCK AND BONDS.— Date. Intervst. Outstanding. Maturity 
Preferred. ($50) $6,400,000... ..~- & IF *16:400/000 July'10, 4% 
rT 400,000... ..-- - 400, uly’10, 4% 
Gold bonds of 1894.________. 1894 4%¢2¢M-S_ 2,000,000 Mch 1 1914 
Se » Naa $2,275.) 1896 4¢M-N 815,000 May 1 1916 
not mortgage _...___-! 
wa ee: of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 
not mortgage__._._. c| 
Currency bonds ($1,000) no \ 1900 4F-A 4,743,000 Aug 1 1915 
omy hg. 'y, gi eee cj/Interest at Old Colony Trust Co., Boston. 
MOOG. (S40) nn occcccscs c*¥ 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 ,000)_____-_. c&r 1908 4% J-J 7o0 000 Jan 1,1923 


Bonds ($850,000) ($1,000)c&r 1910 4\% J-J 850,000 July 1 1930 
Bonds.—With the exception of 1900 issue (noted avove) interest on all 
issues Is payable at American Trust Co., Boston. 
OFFICERS.—Pres., Joseph B. Russell: Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89, p. 44. 
1484, 1544; V. 90, p. 238, 1678; V. 91, p. 155, 277, 655, 718, 791. 
(2) Somerville Horse RR. 
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 

ORGANIZATION.—This company Is a voluntary association formed In 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry., the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the .vew- 
ton St. Ry. have been merged). The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. as acquired freight rights in several of the towns along its lines. 

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On April 28 1909 sharehold- 
ers voted to sell property and liquidate company. ‘The price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire 
the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720. 

STOCK.--Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares —eroogrs pro rata in the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. jointly. In Sept. 1909 stockholders voted that 
such an amount of pref. and not more than an equal amount of com. be re- 
tired as can be purchased by use of funds to an amount not exceeding $600,- 
000, and the use of notes (see below) to an ate not exceeding $2,000,- 
000. V.89, p.720, 846, 1068. Listed on Boston Stock Exch. in April 1905. 


Date. Interest. Outstanding. Maturity. 

SR Oe ibaa eh) SRE . can cancohe 
Preferred stock, $4 persh.cum -.-. Q-J 32,287 sh. July 15°10, $1 
Coupon notes, a .gogee?} 1909 4 J-D 1,550,800 Dec. 1 1919 
($100, $500 and $1,000)___/Interest at Boston Safe Deposit & Trust Co. 


Notes.—The 1909 notes are not specially secured but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 

ROAD.— Companies owned and controlied operate in the aggregate about 
141 miles of track from Needham on the sonth to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. . 85. p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, $3. In 1910, Jan., $1; April, $1; July, $1. 

REPORT.—For fiscal year ended Sept. 30 1909: Income, gross, $243 ,598; 
net, $199,250: divs., $146,382; surplus, $52,868. 

OFFICERS.—Pres., Adams D. Claflin; V.-P., Wm. F. Hammett; Treas., 
Alden E. Viles; Sec., A. A. Ballantine: Asst. Treas., G. M. Cox. V. 86, 
p. 1466, 1528; V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720, 
846, 1068, 1541; V. 90, p. 53; V. 91, p. 37. 

«) Leziagton & Boston Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in June 1899. Operation begun in 
May 1900. Petition to issue $250,000 new stock had not been granted to 


Sept 1910. 

STOCK AND BONDS. Interest. Outstanding. Maturity. 
Se FP ES a eer $525,000 In'03-04,1% 
First mortgage $500,000 gold 1900 4% ¢A-O 500,000 July 1 1920 

fk | eee c*{ Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities Sept. 30 '09_ 234,021 

Bonds are subject to call at 105. 

EARNINGS.—Year to Sept. 30 1909: Gross, $148,986; net, $37,317; 
charges, $41,367; deficit, $4,050. 

ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; laid with 95-1b. girder rail and 60 and 70-Ib. Trall; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
(a) ‘Middlesex ’& Boston Street Ry.—Troll 

(2) Middlesex ston yo— 3 

ORGANIZATION .—OQreganized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 11907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West- 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange, share for share. V. 87,p. 1420. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose, V. 89, p. 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to aie 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 


another year. 

STOCK AND BONDS.— Date. 
Stock, $1.462 ,000......-..-- ---. <-------- 1,462,000 -......_.. 
So Mid St Ry, $100,000, goid--{1895 5g¢F-A 100,000 Feb 1 1915 

\ Interest at International Trust Co., Boston 
West & Hopk St Ry.....----- --.- % 40,0 Nov 1 1922 
Newton St Ry ist M cur = 1892 5 J-J 500,000 July 1 1912 


Interest. Outstanding. Maturity. 


subj to call ($500) $500 ,000fInt. pay. at Am. Loan & Tr Co., Bost. Trus. 
Commonwealth Ave first mtg| 1896 5¢F-A 75,000 Feb 1 1916 

$75.000 ($500) gold__-_-- c*jInt. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5 ¢J-D 0 ,000 1925 

$100,000 ($1,000)__-.--.- Int. at American Trust Co., Boston, Trustee. 
Newton & Bos St Ry ist = 1892 5 J-J 200,000 July 1 1912 

$500,000 not subj to call__jInt. payable at Am. Tr. Co., Trustee, Boston 
Current liabilities Sept. 30 1909 (incl. all consol. cos), 1,365,527 
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14 ELECTRIC RAILWAYS | VoL, LXxxXI. 
Bosion, Westboro .—For & Hopk. 3 Seng Sept oe read ng ad Newton | abe last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 


St. Ry.) gross, $64 3; net, $205. $82; charges, $149,624; div. (6% on 
$1 ‘38 bd). '$2 $75, 720: *Gehelt t, $19,462. 

AD. wns 94.471 miles of track and operates_in cities of Newton 
ant WWattham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley 
Ralls, 75-lb. T. V. 85, PD. 221; V. 87, p. 1420° V 88, p. 1197;V.89,p.778, 993: 


a) Newtonville & Watertown Street Ry.—Trolley 
RGANIZATION -— Operates about 5 niles of track. Stock, $50,000; 
outstanding ae ,000; par $100. Unfunded debt Sept. 30 1909, $59, ‘650. 
No funded de Operated by Middlesex & Boston St. Ry. under lease ot 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


ei nssACt USETTS ELECT STRIC Cl COMPANIES.—Electric light and street 


(See on 

ORGANIZATION — ormed he May 1899. Is not an fnoorporated 
company, but a voluntary association spanaged & a board of fifteen trus- 
tees gy hold the title to its assets. Messrs. llins Morse & Bro. and 
r, Anthony & Co. of Boston, who eannenal the combination, in Jine 
1399, in offering some of the stock for public subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict oe against the creation of any indebted- 
ness "ete, any shareholder or trustee can beheld to any personal lia- 
bility." Comprised originally between 30 and 40 separate properties, but 
through sanestidaGon there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the de 
Park Electric Light Co.The following is a list of the companies controlled, 

with their share capital, Aug. 1 1910. 
COMPANIES CONTROLLED AUG. 1 1910. 

Shares 


Shares 
Bost. & No. St. Ry., com...110, 132 Old Colony St. Ry., pref.... 7,767 
Bost. & No. St. Ry., pref... 13, ae Hyde Park Elec. Light Co.. 2,875 


“ Colony St. R com... 77,1 a 
2 ved Doo adie wt sth ich es gp is sal cibicalintas oh esaa ald <> Shceate ob Urania eit inn os by wp oh Sil gyrate 


Total 
Of the above 211,315 shares, the Massachusetts Elec. Companies 

ractically all except the pref. shares of the Boston & No. (13,119) and of the the 
Bia Colony (7,767 shares). The system comprises electric street railway 
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire 
and Rhode Island. The companies given cover the ae part of the street 
railway mileage north of Boston as far as Nasnua, N. H., and Newb rt 
and Gloucester, Mass., a south as far as Fall River and New B fo 
Mass., and Newport, "R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 

STOCK AND BONDS.—The share capita] Is represented by certificates 
of participation, which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
sen in Massachusetts. Listed on the Boston Stock a. in April pe 

consolidated balance sheet of companies controlled, Vv. 89, 
i540: this oe sheet shows $20,139,100 aggregate stock oft the controlled 


pe nies 30 1909, of which $1, 096,200 is pref. and $19,453,000 
ed debt t Sept, 30 1909, and notes for amounts due Mass. Elec. Cos. 
of "sn 575.000 
Rate. Outstanding Dividends. 
mon stock, par $100) .... ....... S14 208,200 sick isd 
Cogs, BOD B0CP ccsncddcoos 
ot, stock, ar Bag ($20,-| -... 4J-J 20,557,400 July "10,2% 
Coupon notes, "33, 000,000,) 1910 t Sia” 3,700,000 July 1 1913 
ite Ie at any int ‘date = at ld Colony Trust Co., Bos- 
$1 Dias stds’ atepntese deal 


Of the coupon notes of i910, $3,500, 000 woe issued to retire prior notes. 
They are secured by deposit of Bost. & Nor. and Old Colony St. Ry. stocks 
equal to 125% of par of notes, including a vu: Jad of shares of one of the 
two subsidiaries. V. 89, p. 1597; V. 90, p. 167 

REPORT.—Report for the year ending Sept. 30 by A (see “Chronicle” 
Dec. 11 1909, p. 1540), shows receipts from divs., $967,630; from interest on 
notes, &c., $127,1 169; ‘total, $1,094,799; ex nses, $19, $308: int., $157,500; 
divs., $513,935; sur., $403,969; profit on sale of stocks, $115, 997; previous 
surplus, $2,378, 792; * total surplus, $2,898,758. 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 1908-09. 1907-08. 1906-07. 1905-06. 

ee $8,052,356 $7,809,010 $7,758,511 $7,518,240 
Expenses .......-.-.-- 5,148,397 5,001,517 5,000,652 4,883,552 
Net earnings_-.-.---- $2,903,959 $2,807,493 $2,757,859 $2,634,688 
pid > wanwe deat 1,778,129 1,784,438 1,702,623 1,594,503 
aD hea od income--.-.-.-- $1,125,830 $1,023,055 $1,055,236 $1,040,185 
Dividends -........-.-.- 1,000,464 880,773 880,773 710,406 

Balance ............. $125,366 $142,282 $174,463 $329,779 


DIVIDENDS.—First div. on _ stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid "Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. The —_ 
1905 cc was passed and none —_ until Jan. 1909, at 1% 
ia, See V. 79, p. 2642, V. 85, B. 1646; V. 87, p. Pio: 
Vv. x” D. 1597. “In 1910, Jan., 1M: July, 2%. 


PLANT.—tThe street railways controlled own 875.1 miles of track and 


own and lease 954.5 miles of track; operate 926.2 miles; — — operate 
1,944 =. of which 906 are closed and 1,038 open cars. Powe: ty, 51 
nes, 40,875 h.p., and 63 generators, 28,210 k.w.; 8 turbines 1 17,250 h.p. 
11, 500° k.w. 
© OFPICERS.—-Pres,, Gordon Abbott; V.-P., Charles E. we 3 SEC. 
Everett W. Burdett; Treas., J. H. Goodsp eed; Gen. Mer., P. 
Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
irman; Gordon Abbott, Charles —- Adams 2d, N. B., 


‘oss, Percy 
arker, Philip L. Salone and Charles E. Cotting. ‘Office State St. 
Boston. V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 141i, rity 1540, 
1597; V. 90, p. bi, 167, 1425, 1491. 


(1) Boston & Northern Street Ry.—An electric road.—(See Maponp.13.) 


ORGANIZATION.—This was the Lynn & Boston RR. (incorp. in Mass. 
April 6 1859), but on July 23 1901 name changed to present title. The fol- 
flowing com anies have been absorbed from time to time: 

Beverly & Danvers. Middleton & Danvers. 
Georgetown Rowley & Ipswich. Mystic Valley. 

Gloucester & Rockport. North Woburn. 

Gloucester St. Ry. needing ® Lo < 
Haverhill & Andover. Read. Wakef. & Lynfield 
Lawrence & Reading. Rockport St. Ry. 

Lowell & Boston. em & Wakefieid. 

Lowell Lawrence & perro. Wakefield & Stoneham. 
Lowell & Woburn & Reading 





& Subur 
On Mch. 17 1908" shareholders authorized 
ref. stock. V. 86, p. 720; V. ST, 
425, 1491. In June 1909 Mass. 
000 outstanding) additional ref. Be 
In 1907 obtained permission to do a relent 
the towns along its line. 


oe Ane eal... Date. 


zed an issue ot 6% Pee e's 
- 1358; V. 89, p. 163, 0, D. 
, Comm, authorized S30. $00 “(3ee0,. 
P. 748, 1437, 1560. 
usiness in a majority of 


Outstanding. Last die 
$11, 043 200 June40. “Se 


ie F-A 1,311,900 Aug.’10, 3% 
Ref mtge, $15,000,000, = 1904 4¢4J-J 3,365,000 July 1 1954 
ie ae eee Int. at Aqmstcsn es m, J 
Essex Electric ist...--.---- 6 J-J 100,000 ae 1 1911 
Old Gatony Co., 
Lynn & Boston ist mtge,. g,| 1894 g¢J-D 3,723,000 Dec 1 1924 
$5. 379,000 ($1,000)____c*/Int. at old ‘Colony Tr. Co., Boston, Trustee. 
@R«&t 1st mtge ($1, 000), 1900 5 ¢J-D 180, pte June 1 1920 
ant OG NE ae case Interest at Sity Trust o 7 Boston ‘tee. 
G & D ist SS 1899 5 5,000 Mch 1 1919 
upon nape. $405 ,000._____ 1897 6A-0 403 ‘000 April 1 1917 
n bonds secured by Lynn 
& sennen mtge of 1894— 
Lynn & Boston, deb__.._- 1892 5 M-S 186,000 Mch 1 1912 
umkeag de tures... 891 6 J-J 10,000 July 1 1911 
cester Es’x & Bev ist _ 1896 5¢4J-D P ms Dec 1 tae 
S125 001 a Ps 000) Interest at Amer. Tr. » Boston 
Wakenel eld 8 Groncham ist 1895 5 ¢M-S $30, 000 Meh 1% 1915 





The Mystic an St. a: has out eee. oe 1 5s, due Jan. 1 1919. 
The St. Ry. has outstanding $ 6 % coupon notes due Oct. 
15 1916, in rues pavanhe April and Octo 
loucester & R rt has outstanding $10,000 6% coupon notes 


dated Feb. 1 1895 and due Feb. 1 1915 
LOWELL LAWRENCE & HAVERHILI.. 

STOCK AND BONDS—- Date. Interest. Outstandi - pn 
Stock ($100), common....... as exchanged for Lynn Bost 
Merrimack V; Street Ry 1801 T's g A- $342,000 April 1 11911 

terest at _ "Trustee, Boston. 


858, 000 June 1 1923 
1st mtge, $1,900,000, gold, Subj. to aul for rahe sink. fund at 105 & int. 
1,000 Int. at Amer. Trust Co., Trustee, Boston 
1898 J-J 64,000 Jan 1 1928 
Interest ee State Street Trust Co., Boston. 


- Law. & f 1893 are reserved for Merrimack Valley 

bonds when due. $44, 000 bave been called. 
Lowell & Sub St Ry Ist ee, 1891 rr: J-D 1,000,000 Dec 1 1911 
Tr. oo., 'B Boston, Trustee. 


1891, gold Int. at the Amer. 

Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $7,780,500 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and improvements. These bonds have no sinking fund and are 
not Th to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been canceled, and the unissued balance Is to be 
used to take up other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at aa time, 

DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 

900, 7%; in 1901, 6%; in 1902, 8%: in 1903, 5%; in 190 4, 24%: in 1905, 
2%; in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%; in 1910, June, 2% 


ROAD.—Comprises the lines of the Mass. Electric ‘Coamanles north of 
Boston, embracing 459.513 miles of main and 2d main line and 488.66 
miles of track——all owned. 

ANNUAL REPORT.—For fiscal year endin ty - 1909 of all com- 

es included in the Boston & Northern St. Gross, $4,791,869; net, 
1,686,791; other income, $6,426; charges, $1, 093. 669; dividends, $580, 260; 


surplus, $19,288. 
OFFICE ee Pag F. Sullivan, Lowell; Treas., C. R. Rock- 
well. V.84, p. 995; V. 8 720, 1223; V.'88, p. 748, 1436. 


ez Boston & Chelsea “Street Ry.—Owns 4.379 miles of track. Leased 
to L & Boston Street Ry. Co” ‘at $7,260 per annum, equal to 6% on 
$121 006 000 stock, payable A&O. 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TO, ee eee 5 J-J $50,000 See text. 
Bost. & Revere Elec St Ry) 1908 5¢M-S 50,000 Sone 1 1928 

$50,000 gold ($1,000) .._c* {Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 


ROAD.—Total track, 3.808 miles. 


(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till — 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 _ increased to 10%. 


K AND BONDS— Date. Interest. tstanding. Maturity. 
Stock ($100) $300,000 _...... -.-.- 10 seer, 700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest at State National sop Boston. 
The lessee in the lease agreed t o stamp both issues of - tag ag a a 
guaranty of the interest—principal ts not guaranteed .—V.6 


(a Nashua Street Railway.—Trolley. 
ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban ad 99 years, and lease now runs to Boston 
& Northern through consolid 
Rental.— Dividends are payable J Jan. and July at the rate of 4% In 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &c.— Date. Interest. ones 6. Dte.&maturity 
Stock, $325,000 (par $100)... -... -......- $325,000 See text. 
mo 1901 4¢A-O 150, 000 Oct 1 1931 


First % ore 
($1,000), gold -..------ c*jInt. at Old ‘Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire issue may be called at 108 and accrued interest. Inter- 
est guar. by the Boston & Northern St. 


ROAD.—Operates 15.52 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 annum. Capital stock is $50,- 
000 par $50. Dividends in 1894 to 1 inclusive 6% per annum. 


(2) Old Colony Street Ry.—(See Map page 13) .—A trolley road. 
ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 7 1901 name was ch asabove. The following 
companies have at verges times been_absor 
Boston Milton & Brockto New Bedf. Middleb. & Brockton. 
Braintree & Weymouth. Norfolk Centra 
Bri . Whitman & Rockland. Norfolk Seahan. 
Brockton Brid: & Taunton. hema gr ee Sennen. 





Brockton. & t Bridgewater. & Bosto 
Dighton Somerset & Swansea. Sokinnd & ete 
East Side Brockton & Holbrook. South Shore & Boston. 
Glo y. Taunton & Brockton. 
Hanover Street Ry Taunton St. Ry. 
Hi am St. ar W. Rox & Roslindale. 
Needham S. Bos Whitman Street Ry. 
Ga Jaty 2 1001 teased the N. & Fall River Street Ry. 
wee olders March 17 1908 authorized an issue of 6% carmiative pref. 
niet ops 721; V. 89, p. 163, 348; V. 90, p. 1425, 1491. In June 1909 
Comm. tome mission to issue $275, 000 ($250,000 out) 
ad eal refunding bonds. . 88, p. 1378, 1437, ae 


Lease.—In 1903 the Boston Elevated 
for 99 Ly poh for the the 


in the City of Boston years. The t of 
— eee for also $14 on on replacement value ine ging | +4 pet 079, less 
Saned as of date web. 10 1 161 3% a% Son af cdditons and betetiente. 


Freight rights.—In 1907 Mass. Commission granted authority to carry 

freight and express. 
STOCK AND BONDS— M3: Interest. Cunees: aturity. 
swsece $7,712,2 June" 10,3% 


56% cum gee 776,700 Aug’l0.3% 
000,000, gold) 1904 4¢4J-J 3,357,000 July 1 1954 
at Old Colony Tr. ae 3 Boston, Trustee 
All 1892 5¢J-J 5.000 Jan 1 1912 
Consol) St it equally ie ~ 5¢A-O phn iy 1924 
- Subject to call at 105 and inte: 
estan Mil sg" cured, 1808 S34 — Street 
ton 000 
bonds, $100,000__ Int. at Inter’l Tr. Co., Boston sul . 
ridgewater & Taun| 1897 gF-A 200,000 Aug 1 1917 
30,000 Feb 1 1918 
oston, le 
100. 600 Aug 1 1917 


stM $200, .000(81., 000) c° 
rock &E Bridgewater 1 
mp0. oe 7 oS 5,000 Jan 1 1920 
an 


m 100,000. _.... 
: es rasa 


Int. at Am. Tr. Co., Beaneh, 
1894 35,000 July 25 1914 
Boston, Trustee. 
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Globe eeveet Reiens Se ee 


ate. 
ist M tet 000, gold, $1, pny 1892 SRA onatso, 006. Apr | 1 ions 
eac d‘at 10 and int os at City Trust 4 O00 aut ery 
averes. € 1,000) ..--¢ u 
ir sa lint. at New York Trust Co., New York. 
hton Somerset & Swan) 1896 5¢J-D 99,000 Dec. 1/1915 
"ds, eed 000, g, s f, red}Int. at International Trust Co., Boston, Tr. 
105 ($1 dt waka weebee ego fund is $3,000 ear. 
pt hed Ry ist M_-----. { 1894 350.000 Jan 11914 
Do Debentures ....-... 4 1894 3M 43 200,000 Mch 1 1914 


| Int.on Seanten Street Ry. bonds 2s pe * 

Am. Trust Co. a e tru 
Prov. & Taunton St Ry ist ¢)| 1898 5¢M-S ,000 ‘Sept ery 1918 
(81, 000), author’d $200,00 American Trust Co., hesten. Trustee. 


South Shore & Boston St. Railway Securities. 
Date. 


Interest. Ones coos aturity. 
Bonds, ist M ($1,000), gold, a 5 F-A $335 ,00 phe 1 1919 


. at es Trust Co., Boston, Trustee. 
ntreg & outh ist 1897 5 ¢ M-S 80,000 Mch 11917 
Bria dgewater 1897 85,000 Nov 1 1917 
RAL 000 _..c*JInt. S Ane oe Boston. 
6¢g 100 ,000 May 1 — 
mtg, $100, 000. gold_...c*JInt. at Old Colony Tr. Co., Boston, 
West Roxbury & Rodiadale St. pall way. Bands. 
Interest. nding. 


& We ymouth ist 
«ARS a 


Int. at International Tr. Co., Boston, Trustee 
5 ¢ M-N 
m 
1st mt; a. 
bington, ist) 1895 M-N 


aturity. 

ist M, $150, 000, ¢,sf A oer 23} Bt TT] 5¢M-S “s128- ne + Pani! 1 1916 
red at 103 | attersep 1 °0 Int. at Internat. Trust Co., , Trustee. 
Nowtolie Central ist mie, 42 50 sy 0 July 3) 1918 


1898 5¢J-J 
(Subject to call after 
Int. at Internat. Trust Co., ae iO Trustes, 
1894 5 J-J 55,000 Suly 1 1914 
gage ~ Chime webd indies Int. at Internat. Tr. Co., 'B Trustee. 

ock and Bonds.—The stock is subject to call at 120. Ot the new 
$10,000,000 Old Colony Street Ry. mtge., $4 A158. 500 are reserved for prior 
bonds can only be issued for 50% of cost of addi- 

tlons and a. These bonds are not subject to call. 
Dtvidends.—-On com., 1892 to 1898 ans 6%; 1899, 8%; in 1900, 
8 4%: in 1901, est in 1902, 5%; in 19 . 5%: in 1904, 3%; in 1908. 2%: 

in 1906, 2%;in 1 7,4%; in 1908, 4%; _ 1909, 5%; in 1910, June, 3%. 

ROAD .—Consolidated tem owns and leases 399.410 miles of track 
A pe pny Ses miles leased m Newport & Fall River St. Ry. and 26 miles 
leased to Boston “L’"), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 373.154 miles. 

REPORT of consolidated companies cone Newport & Fall River) 
for year 34.688 Sept. 30 1909, gross, $2,934,281; net, $1,086,422: other in- 
come, $134,6 charges, $715,957; dividends, $400, 4\ surplus, "$105, 068. 
v.81 . Dp. 1846; V . 82, p. 870; V. 86, p. 721; V . 88, p.1 373. 

(a) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
be ma, Newport Street Ry. Has also consolidated with Newport Illuminat- 

ng Co. Embraces 20.59 m. of track in and between N and Fall River; 

- electric freee ie ke Was leased on July 1 i901 A 9 7 ro to the Old 
vg Mong ‘or a rental of Sake interest on bonds. 
ass. Elec. Gompens es disposed of ts holdings in mY Feb. 1902. 


gold, $100,000__......... 
Norfolk Suburban, ist mo anh 


ne pOlE: BONDS, ETC.— Date. Interest Outstanding. Maturtty. 
ee J-J $900,000 See tex 
pt & Fall River ist) 1898 5 P-A 240,000 cot 1 ‘io1s 
a SRE Pt erican Co., oston, 
nsol ; $1,000,000,) 1904 J-J" 523,000 July 1 1954 
gold ($1,000)____"___ c*&rfiInt. at Am. Co., Trustee. 
N rt St Ry ist M, $50,-| 1890 5 J-D 006 Dec 1 1910 


50, 
cj Interest at be * yeaa Trust Co., Prov., R.I. 
500 Oct 11925 
Trustee. 


~ee 


63,500 
tral Trent Co., New Tosh. 


Bonds.—Of the snd” $133,000 are reserved {of freure a are reserved to 
retire poe cng and $123, are reserved for future additions at 0% 
of cost. Not redeemable. . 79, p. 213, 501, 1462 

the N 


= os St. Ry. from 
River St. for year en June 30 1909 were: —f Fs $285, 80 


& Fall 
net, $145,535; Ru 8, $51,226; surplus, us, $94,309.—V. 86, p. 421. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 
Lyne ae Soo is a voluntary association organized under a 


trust agreement . 29 1902. Its consists of the capital 
stock and $600,000 ‘‘n payable” Boston & Worcester “ Ry. 
I has issued 33,936 4% cumulative preferred shares and 34,614 common 


M 5 
foto 11911 


majority (11,635 
call as a whole 


i: 


V. 87, p. 


REPORT.—For to it. 30 1909 dividends received from B. & W. 
St. Ry. stock, $60,749; jus income, $35,757; total Income, $96,- 
eis A $2,470; divs. os 367,872; int. on 3-year notes, $17,621; surplus, 


ee uae ae -—First div. on pref. stock, $2, J MN ene: s $3 Jen. Jan. 
905 and $2 July 11905. in 1906, $4. In 1907, Jan., 
908,$4. Ini $2. In 1910, Jan., $1; July div: ire-s- ce 5, D. 7h, 
| OFPIGERS.— Pres. tons M. ag V. vom 
iaa?'g 


Treas.. George A —vV. 83. 184; V. 
1458; V. 86. Dp. ton ver 87, p. 96, 165, 28321 1604; 1 
V. 91, p. 1674. 


() Boston & SSeagy ste Street pared: pF Seman 
Massachusetts on Nov. 16 1901. 
between Boston ont ee 


E. Childs; Sec. and 
- 101; V. 85. p. 
V. 89, p. 1662; 


mm Southborough & es eae ; of te Mass, i. and ‘the 


Penied chi te Ok cet gan express and t tire line. 
dtreight by edvan lasue of $437,000 stock 


aur 000 out) for aaa | improvennen its, &c., and $350,000 bonds 
improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. 


Fares.—In 1909 single fare;unit raised from 5c. to 6c. 


Bost & sy BS nortgage,$2,-| 1 sahe 4% @F-A 2330 000 3S 110.1% | g 
* r) ug 

{$1.0 OB) nc Interest at Emecican Co., Bos., Trus- 

Fram So & sean) Gabe 5 ~eeee ‘Jan 1 1919 

terest at American Trust . Bos., Trus. 


Notes a cere TT BOC ics eden sont wen oS ok 
des S000. 000 notes payable held by B. & W. Electric Cos. and 

$267 7,482 notes held by banks. 
Dividends.—Paid 3% July 1904; also 3% ually until Dec. 1908, 
when 14% | was paid. In 1909, Jume,i14%. In 1910. Jan., 14%; July 


div. deferre 

REPORT .—For t. 30 1909: arom, $677. 511; net, $256,- 
418; For yes dividends $60,750; surplus, $16,714. 

ROAD. Owns and operates 82 miles of track, a considerable portion 
ever er reivete bg Tight of w between Boston and Worcester » including an ex- 
Rails, 7 75-lb. Has 77 - 

MOFPIQERS. “Buteat pile ar} t eon v's7, 87 eis. jeeoev 60 >. ae 

« . . man.—vV. oe ove * . 
1346, 1662; V. 90, 0 @@ = ” . 

PUBLIC SERVICE INVESTMENT co. 

ORGANIZATION, ETC.—Organized in Maine we St ae 
AP Pp. Dest, sok $100) ~~ ont. Fedeemable at opti op 

be . 000, par out (no ponds). to 


common 
» bonds, notes and other securities. 


get gpd 6%(Q-F) 


“vo hold and to 





Entire auth. stock (except 5 meres 5 necessary qualify d 
to Stone & Webster » Boston, in ‘payment pal following secur! ties: 

$350, 000 ate Elect. com.; $700,000 Pac. Coast Pow. stock: 00,- 
000 Columbus (Ga.) Elec. FSi : $75,000 Tampa Elec. stock; ag eee Ming 
Gen. Elec. com. and $500,000 Houghton County Elec. Lt. 5 ved 
p. 1002. See statement of first four companies on su 
owns $63,400 com. Seattle Elec.; $34,000 com. Galv » Sal 
$30,000 Northern Texas Elec. Co. 

Stone & Webster offered the stock in March 1909 In on of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163 


Di ds.—On pref. 14% quar. since Aug. 1909 to and including Aug. 
1910. " com., ist div.—1& %—Feb. 1 1910; Aug., 1 89 
p. 163; V. 90, Dp. 628. 


quent ages 


0 


. 
———— i ———____ 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
ORGANIZATION.—lIncorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $750,000 ($100), FE ha aga $800400 .......000 

Pref, $250,000, ($100)6%n-c. .... .------ BEO000 . ncccccaul 

ist M, $1, 600 ,000, gold (500) 1903 S¢M-N 231,000 Nov 1, 1933 
and $ “gE a ee Int. at Union Tr. Co., Detroit, Trustee 


p end gas rg 500 bonds ‘a reserved for extensions at $17,000 per mite 
and ore 500 in company’s treasury. No sinking fund and bonds are not 
subject to call. 

EARNINGS.—For year ending Dec. 31 1908, $55,366; net, $35,498; 
fixed charges, $22,346; surplus, $13,152. 

ROAD.—Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile com leted and 
right of way secured for about, 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
as well as hot water heating. 





power at A Green 
OFFICERS,—-Pres.. . ., John R. Jones; V.-P. and Gen. Mer., E. H. Me- 
Knight; Sec. 5 ta. H. Draper: Treas., B C. Harding.—V. 78, p. 769. 
BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 
ORGANIZATION.—Incorporated in Connecticut on Au 58 1906 and 
uired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 


Dever Gas gt Co. (V. 83, 


562), the Bennington Electric Co. and the 
Hoosick Falls Iiluminati ing ‘Co. Control is held by the National Light, 
Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, to ag a | teenasieiie ia $1,2380.000 .dcanccesed 
Preferred, $250, 000 ($100 AS SS ae 290,000 ise6é..cmiad 
ist and ref M, Ae a 000, = 1906 4% ¢A-O 876,000 Oct at 1926 

($500 and $1,000 iamatiuas tc Int. at Knickerbocker Sx. Co., N.Y rustee 
Dover Gas Light aie inort-{ 1905 5 155 2000 Sept 7 1925 

gage, $500,000 ___.___.__ he Safe Dep. & Trust Co., Trustee 
Union Gas & Feo. mortgage,| 1897 _-.--.--.-.. 250 000 Sept. 1 °17 

are J Union Safe Dep. & Trust Tru 
Brattleboro Gas L Co mtg__-. 1903 5 73 “000 Feb 2 1923 
Hoosick Falls IlluminatingCo] .... --...---- 75. 500 1935 
$160,000. _.........- ce Knickerbocker Trust Co., N. ¥., Trustee 
mew Falls Electric Co} ..-.  --..----- 85 Goo 1930 
Fe eae Old “Colony Trust Co., Boston, Trustee. 

Benateavon vite ae © Es ORS ES 64,000 1924 

& Light Co $100,000...._ American Loan & Trust Co., Trustee. 
seer -$.i,-% Peau Gh iencd inte evewy 12,500 1929 

Light Co $30,000__.__._. Old Colony Trust Co., Boston, Trustee. 
—e tte $175,- Se 98 ,500 1935 

didbucaAaeetieein tte o nickerbocker Trust Co., N. Y., Trustee. 


panit tik tha $1,500,000 new bonds, $462,000 are reserved for prior 
Mens and $162,000 for acquisitions, extensions and improvements. No 
fund and bonds are not subject to call. 

ior cons » gross, $302,732; ory after taxes, $137,- 

pn ey Pvt after taxes, $95, 

ROA .—Operates 5 of track in Sreuaere’ & in addition to Bee ow _ 
ge ages 2 Bg in TBeettlobore and Bennington, Vt., Hoosick F 

> es and ver 

OFFICERS.—Pres.. 5; Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Reilly.—V. 83, p. 499. 


BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 





ede wet oad = -— Organized Seed” i 21 1893. A gas plant was com- 
paset 1906 “hel weak In August 1906 a mabey of the 
was 


for 5 
Tn A 908 a stock di dividend of 2% was declared, increasing out- 
utandlae tenoant to $375,000. V. 87, p. 96, 414. 


STOCK AND BONDS— Date. ieewest. 0 


utstanding. Maturity. 
Stock, $1,000,000 bm gt 000 1908-09 6% 


ist m $ » gold Ba et Ba 400,000 Nov 1 1945 
($500 and $1 00s lecjeinn aletic Astol National Bank, Bristol. 
State of ecticut, ” Trustee. 


of 
eee ke ne aes Se 102; after 10 years at par. 

EARNINGS.—For years nee ee 

Ratiway oo, Th & Elec. Interest 


Yea & Tazes. D > lance. 
1909 _..... $85,000 $31. 204 $32, rie “325.628 $22,500 $15,233 
tose dase diseas 87,570 30, 23,589 5,000 19,115 
1007s, -. 2. 84,86 35,043 Fi 781 22,934 15,000 2,890 


860 
ROA D = Operates about 13% miles of track laid with 56 and 60-Ib. T rail. 
from Bristol Plainville, with branches to Lake and to 


Standard uge, 29 mt a ye car. 
FICERS.— Pres. les L. Peck: E. Pierce’ Sec. and Treas., 
ua) L. Tiffany; Gen. Mgr., G. E. -—V. 81, p. 776; V. 87, p. 96, 414. 





BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 
In May 1910 H. L. Doherty & Co. of New York secured control of prop- 
erty.—V. 90, p. 1295. 
ORGANIZATION:—Incorp. in N. Go. ail the the yy Gas roe 3 
Electric Co. (Va.) and Bristol Belt Tine ny "Go stock and 
which company it owns. Franchises are perpetual 


STOCK AND a Date. Interest. Outstanding. Maturtty. 
Sek. $350,000 ($100)_..... -... --.-.-. $300,000 -.... 
st mortgage, $550, 1000 gold 11908 55-3 425,000 July 11636 
($500) and $1,000) _....-. . at U. S. Trust Co., Washi n, D.C., 
ag tO and Nat. City Bank, New Y: 
Bonds subject to call on any int. date at 105 and int. $125, 000 reserved 
for additions, betterments, &c.—V. 90, p. 976. 


SK -—For year ending Dec. 31 1909, ene pom companies Dest 


peerey oot » gross, $77,000; net, $33,000; int., eee: Ste abe 8,000 
908, Ae $74,358; net, _— ny he $14, iat: pore 5,637. 


ROAD.—Bristol Belt Line R ) operates about 
5 miles of track.—V. 89, p. 1509; V. ss 976, 295. oo 


EE 
BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 16). 


ORGANIZATION .—Organized Jan. 18 1896, per *“Chronicle,"* 

Vv. 60, p. pe yp Bed os ee AOR oa Traction 
areca eg Awe a on ed by the late ex- " 

having bought trol tion, a8 OFr- 

SA Rg ODE 

ment of ant ot a are perpetual. a: | 


by the Brookiyn’ Rapid Transit system July 31 1910. _ 
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Stocks 
Entire capital stock Brooklyt Heights RR. Co. (par)........ $200,000 
Entire capital stock Bkin. Q’ns Co. & Suburban R "Go. (par). 2,000,000 
Entire stock Sea Beach Ry. Go. DOE VANES cdicdscnraccapoace 650 ,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

Electric RR. oA errr rrr yee Cee Te CLL ty eee 8,499,700 
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref. 

stock of Nassau Elec. RR. Co., par...---.------------.-- 6,367,075 
47,854.85 shares out of 50,000 shares of the 5 _— -cumulative 

ref. stock of the Brooklyn Union Elev. R OD cdindes 4,785,185 
126,300.31 1 shares out of 130,000 shares of the cotaimon stock 

of the Broorl Union Elevated RR. Co., par....-...-..- 12,530,031 
Entire stock of ey Island & Gravesend Ry. Po. eee a 350, 
1,462.28 shares Broo Ra) © OOis PRE cccccscccce 146,228 
butire capital stock of South Brooklyn Ry. ‘tt . oi MELT EL OC E ETE 5v0,L0) 
9,800 shares out of 10,000 of the “ye Raliway Traffic Co. 

(owned by Transit Development Co.), par....-.--...--.-- 980,000 
Entire capital stock of the Transit Development Co er eae ee 500,000 
Entire stock of the oa RR. Co. (owned by the Transit 

Development O0.), POP. 2..c0 ence ccc scceccccceccseccce 250,000 
500 shares of the Bridge. Operating is PEC ieanedewtesiiccs 59.000 

$37 ,808 519 
*ist M' 5% bonds Bkiyn. Queens Gongs & Sub. RR. (pa r) os is i ss le ro 000 ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. ri ts 50,000 
*ist mortgage 5% bonds Brooklyn y RR. (per) pails lctcepdnids 1,627,000 
*Refunding gold mtge., 4%, Brooklyn City RR............- 725,000 
*Gold 5% bonds Brooklyn = Cit thiohikteaedian 30,000 
Rei mtg 4% bonds Brooklyn Rapid Transit Co......-...-.-- 13,509,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)..-. 1,709,000 
Zu mtg. 5% bonds Bklyn. Bath & West End Ry. (owned by 

ee BPS GD wo cack wchsmediciuacdudssstcidoce 1,000 
Consol mtg 4% bonds Nassau Elec RR............-..--.-.-. 1,109,000 
— mee. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 22.80 

ra sl ndihdt tions ahdinedubnaseaddbednc attbbtthhadwinddwal 4) 








-_-—_— $20,782 500 

* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
1st 5s; also $125,000 out of the $725, 000 B. C.RR.ref. 4s held, and $ 5,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 


The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893. guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12.000,000 of stock. ‘The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
—. On July 1 1901 the B. >. C. & S. began operatl separately again. 

n April 1 1899 the Heights Company a bre leased the N lec- 
tric RR. Later permanent leases were ma but on June 30 1904 pr presume- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Het a RR. in April 1899 leased for the period of 999 years 
the Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 


South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
Vv. 74, 47 The ——_ Brooklyn Rwy. owns the double-track road 
1% es) extending fro: m New York Bay, near 38th St., Brooklyn, to 38th 


-. near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500, 

In Nov. 1905 purchased at Senostnente for $262 000 the nee of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New York to Canarsie, 
and later gS Br the Canarsie RR. Co. with $250,000 capital, to operate 
the road. 82, p. 1155. The entire stock of this company is owned by 
the ‘Transit Development Co. ‘Through elevated train service from the 
Broadway Ferry, adjoining the Wiillameburgh Bridge, to Canarsie was in- 
stituted wy 30 1906. V. 83, p. 271; throngh service over the bridge to 
Del a a New York, was ‘put in operation on Sept. 16 1908, the con- 
oy m "Broadway Elev.to Bridge structure having been completed. 
May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
mant with the city for operation of trolley cars over the new WIi- 
Hamsburg Bridge. See V.78.p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by irooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens ae Ng Sub 
RR. ~<urface cars betan to cross this bridge In Nov.1904. V.7 2084. 

In Sept. 1909 cable line on Montague St. between Court St. wad Wall St. 
Ferry was replaced by trolley. 


Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cay Herrick in suit of Brooklyn Heights RR. Co. against the Brooklyn City 

RR., begun in April 1900, awarded judgment for $1,740,258 Te with 
$1, 616, 680 interest from April 1 1894. See V. 70, p. 841; Vv. 80,p.11 0, 
p. 558. Brooklyn City RR. has taken an appeal. V. 90 Dp. 625; Vv. 30° Pp. 770. 
Pending = appeal Brooklyn City RR. div. was reduced July 1910 to 2% 
quar., 4% of 1% being retained quar. and set aside in a special fund to be 
returned to st ——— if not used in settlement of Brooklyn Heights Co. 
claim a 

, AM ES April 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the propone Canal St. Subway in Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the "Brooklyn end of the Manhattan Bridge and op- 
erate a 3-cent service over the bridge similar 1 . ea. + now in effect 
on the Brooklyn and Williamsburg bridges “oy On April 12 
1910 the Brooklyn Union Elev. applied to > the ‘pub = Bolesn: to operate 
its cars over the Manhattan part of the bridge loop subway from the Man- 
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company’s offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 instead 
of an assumed cost of $4,000,000. 

Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consultin: Rye 
of the Public Service Com., in hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, euamated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative ae? $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. 89 1595.) In this real estate has been taken at itsas- 
sessed value, and Mr. Arnoid thought that, allowing for thisand other items, 
the total might be brought up to She contene the capitalization of the co. 

Express Matier.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit vee for er) etanees of express matter, expired, and was not 
renewed. 88. p. 157 

Damage gute Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments In favor of property owners claim- 
ing ae from the construction of the trolley line in Union Street. V. 90, 


“The Transit Deo Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclu wy 4 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do yg contracting work. On 
March 1 1907 special arrangement was made which the concern furnishes 
power and takes charge of me spotqoonence naa repair of all the railway 
properties in the Brooklyn eng =| Transit system, including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,00 

The American Rallway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop- 
ment Co.) for the purnose of hauline and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Up to Sept. 1910 dissolution had not taken place. 

Division errtiory wtth Island -—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an “agreement of alllance’’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 

Transit territory” Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 


without the calan af ae of the dy, -£ 
Ly my we oe Lines.—Owing to the opinion of ihe Court of 
Appeals in its Gandee u pholdt the Nght of the Brookiyn Heights RR. to 


10 cents fare to sland, to the effect that Article WY of che 





Railroad Law relates only .to street —— railroads and that different 
jo pt hog ov govern eleva and steam surface railroads, a re-classification 
of the roads of the system was made in preg 1907 so as to mit the func- 


tions of each railroad to the operation of its own character of railroad. 
Accordin: the Brooklyn Union Elevated now operates only the elevated 
roads an ay street eurtece railroad = rations operate street surface 
roads only arrangement the leases of the Brooklyn Union 


Elevated RR., t me ee Beach Ry. and the South Broo Ry. to the 
Brooklyn ee RR. were terminated. The leases of the Park 
& Coney Island R the New York & Coney Island Ry., the Pri vect 

Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, na” 


Transfers and Fares.—For decisions as to transfers, see V. 79, p. 22u‘*. 
= Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
reme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to — come or gg neg oat Dp. Poe 9 | — 
wang er system was greatly extende or decision as to expired franchises 
see V 82. D 1101. in Dec ec. 1908 Public Service Commission dismissed 
a complaint t to Ls p 1 fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 
In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous pro ings resulted. See V. 82, p. 379, 435, 686 
In Jan. 1907 Court of —— sustained the company’s con the 
ow of the 10-cent See V. 84, p. 101. On May 23 1908 Gov. 
Be hes vetoed a bill which, shen general in form, was a to provide 
nt fare from Manhattan to Coney Island. V. 86, 342. On 
Meh: 8 io F Pub. Ser. Susan also upheld the 10-cent fare to Coney Island. 
90, p. 

'M ortaages of Constituent Companies to Secure Advances by Brooklyn Raptd 
Transtt.—In a. hoy. the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mort: of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies to the —— 
Rapid Transit for moneys advanced for additions, betterments, &c n 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000, 000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied od spptication, to for the approval of these lat- 
ter two mortgages. See particulars No bonds will be issued 
under any of these mtges., which are created ia 4 to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
ase at less than par and are deposited under the Brooklyn Rapid Transit 

rst refunding mtge. V. 84, p 1181, 1246, 1550. 


SECURITIES OUTSTANDING JUNE 30 1910. 


STOCK AND BONDS. Bw yt A Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 gee es SOR 10,.1%% 
Brook Rap Tr first re 33 078, 000 4 +. -J Lp Se 1 e 31,323. 120 

Central Trust New York 


po pay 2) $150, poy ss 
000 go 


&r) Coupon bonds, SiO 000; registered , $1,000, 5, 000. 


Broo k's Tr aie Ml 7,000,000 5 ¢A-O 350, 000 
o ie = y ;000, .-- d Interest at Trust Co. of Amer., N. Y., Trustee. 
roo ‘ 
Refun 1906 $6,- 2725,000 4g¢F-A Aug 1 1956 229,000 
925 ,000 ($1,000) _____ Long Island Loan & Trust Co., Bklyn., 
First consol M 1891_.. y4, S73. 000 : J-J aJuly 1 1941 218 ,650 
New W & Fiat ist M_- ‘000 4% F-A July 1 1941 9, *00 0 
Brooklyn Heights RR 250, 000 5 A-O April 1 1941 12°, 500 
first mortgage 1891-- People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & Sub) ¢3,500, 000 5¢J-J *July 1 1941 175,000 
first mortgage 1894 Guarant y Trust Co., New York, “ 
First cons M rpé&i 2,884,000 5¢M-N *July 1 1941 144,200 
(end .) $4,500 ,000°94 tral Trust Co., New York, % 
Jam & B RR first 240,000 5 g J-J Jan 1 1930 12,000 
mortgage 1889___- Central Trust Co. -, New York, * 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896_____ Ww. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist| 16,000,000 ¢F-A Feb 1 1950 800,000 
mortgage 1899, guar. Interest at Centeal Trust Co., N. Y., Trustee. 
Kings Elev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 
$7,000,000 gold ($1,- Interest at Central Trust Co., N. Y., Trustee. 
000) uar 1899____ c) 

Nassau El RR Co cons M) 11,456,000 4¢J-J Jan 11951 458 ,240 
bonds \g1 000) c*&r} Guaranty Trust Co., New York fe 
$15,000,000____- 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds) 660,000 5 A-O April 1 1944 33,000 
1894 Trust Co. of America, New York, Trustee 


Atlantic Ave general) ¢2,241,000 5¢A-O April 1 1931 112,050 

mortgage gold 1891 Brooklyn Trust Co., stee. 
Atlantic Ave Improv 220,000 igJ-J Jan 1 1934 11,000 

nid 000 gold 1894_ Central Trust Co., New York, £ 

oBB WE first mort 250,000 5 A-O Jan 1 1917 12,500 
Ser PRES ee YRS Title Guarantee & Trust Co., Trustee 

oBB&W E 2d mort 52,000 5 J-D June 1 1911 2,600 
OO s. ueeaucose. Title Guarantee & Trust Co., Trustee 
B & W E general) 121,000 5¢A-O Oct 1 1933 6,050 
gold, 1893 -..._._ § Trust Co. of America, New York, Trustee. 


Rental payments in addition to payment of fixed charges— 


Brookiyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental 45,000 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

ec Atlantic Avenue ae mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

dad The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

° Includes $2,000,000 held by okiyn ‘Ra Rapid Transit Co. 

Entire amount owned by Brooklyn pid Transit Co. 
> Not including $1,627,000 owned by B. R. T. system. 
2 Not including $15, 218, 000 owned by B. R. T. system. 


Stock .—In oe anization of L. Isl Trac. the old $30,000,000 stock 
aid an ent of $10 per $100 share, the old stock being reduced to 
20, 000, 000. ond $7,000,000 of 5% bonds being authorized, against 

$3, 600 ,000 ot Long Island Traction. 


Dividends.—First div., 1%, paid April 1 ee July, 1%; Oct., 1%. 
1910, Jan., 1%; April, 1%; July, 14%; Oct.. 14%. 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Roma 
Transit mortgage of "1902 for $150,000,000 and the two Elevated issues is 
Rrust © at bar Central Trust Co.; on the B. R. T. issue of 1895 at the 

st Co. of America; on the Sreckiva City RR. refunding bonds at com- 
= s office: on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County “~»' Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., ears and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn,. 

Morigage for +t a 000,000. —Stockholders authorized March 20 1902 

first refunding 4% gold convertible bonds for $150,000,000. 
356,000 is tntended to ae all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
ditions and new acquisitions, as needed from time to time. 
providesthata fund @ of $5, 000, 000 in bonds or their proceeds be at all 
at the dis of the company for the pu mentioned. z v.74 
- 377. s this fund is uced for any of the purposes authorized, more 
ds may be authenticated by trustee and delivered to the a on 
its order. These bonds can be converted into stock, par for . before 
July 1 1914, and are subject to call on any interest dae aa until pear. 2000 at 
110 and interest; after that at par and interest. See listing a plications ~ 
V. 81, p. 1856, 1857, for list of securities pl d for the bonds; also listin 
appitcations In \ in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, D. 23" 
. . p.7 


Bonds.—Of a $7,000,000 50-year gold 5s of the Brookl Rapid 
Transit, $3,000,000 went to stockholders for the assessment. Por. descri eaceip- 


tion of roperty covered by the mortgage, see V. 62, p. 1138, See also 
on in 


ap 67, p. 904, 
RR. mo of 1891 is for $6,000,000 and is a first lien 
ot the $6,000,000 tasued, $4.375, 000 are In the 
e are e 
arate of the public and the balance is held in the guaranty fund. 
a new mort- 
V. 82, p. 1437. These 





In 


‘Stockholders of Brookiya City RR. Taly 10 1906 pu 
for $6,925,000 to refun 


pace rovide for ding. 
ds are sub ject to call after July 11915 at 110 and interest. 
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ELECTRIC RAILWAYS 
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The total authorized issue of first consolidated m 30,000, of gold 5s of the 
ees S Queens County & Suburban RR. is $4, dis ue ot ig $1,616,- 
000 are rved for extensions, on which they will Of the 
$2, 884: *000 o outstanding, $2,255 ‘000 in 1898 were phe Baa BA with rot aranty 
of the Brooklyn Heights 0. as to principal and interest, and In Jan. 
1899 provision was made for guaranteeing the remainder of the lore of 
Or bor band. Both B. Q.C. & S. loans are subject to call in 1 
Sea also are guaranteed * to principal ea interest 
Transit Co. V. 65, p. 12 

c bonds are guaranteed ‘(by endorsement on ea on ong Paar pone) 
by the Brooklyn Heights RR. esides covering the mileage direct] 
they are a lien by a supplemental agreement upon the stock of the ‘Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 


Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—The system includes: 





1st 2d Sidings, Total 

Name— Track et ~ or 
Brooklyn Heights RR-............-- 2.134 ‘ ‘ - 
Brooki mn City Ss es Oh ck ce ue .503 99.921 23.564 227.988 
Brooklyn Suseet < = & Suburban RR. 190. 617 28.02 3.223 60.8 
Nassau Electric RR-..-..........-.- 65.496 63.897 9.388 138.781 
Sea Beach allway, i ARMREST RG 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry--.-.-.-- 3.250 3.188 .348 6.786 
South Brooklyn Rallway...-.....-.-. .184 1.184 3.301 5.669 
: : ee © ienk "isiand RR... 9.401 7.802 8.460 25.663 

TOO nion Elevate — 

Elevated ks 5a ch shan br chiep ahah cl 28.511 28.48 5.802 62.796 
DM. adonadubnabaanaes 7.648 7.648 18.708 34.004 
ie RR.— 

| So nd las as Gs oi ite canine -738 ee 1.476 

Surface ae a fp we 2.414 2.414 -687 515 

on N. Y. klyn. _ 

Elevated I - oo sch cn aiqeel oh ie 9G 1.762 1.762 -231 3.755 
‘ace SER I ae ae ee .802 1.707 PURLEY f 3.509 

Trackage on em & Saas betdao 2.162 .573 aeuw 2.735 
Track on amsbu — 

Elevated RS - fF BOSTROM 1.635 1.635 o‘iae 3.270 

DO GN. wa cicccdsdan cassie 1.741 1.741 -218 3.700 

Total miles operated...........--. 271.018 259.590 75.984 606.592 


EQUIPMENT, June 30 1910.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; seml-convertible, 757; miscellaneous, 460. Total, 3, 919. 

REPORT.—The annual report for 1909-10 will be found in V. 91, p. 516. 
Passengers carried during year ended June 30 1910 amounted to 56 9,438, 
773, an increase of 39,289,176 over previous year. Company also redeemed 
151,279,806 transfers, against 141,326,128 the previous year 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 





STITUENT COMPANIES—YEAR ENDING JUNE 30 
ere 1909-10. 1908-09. 1907-08. 
RE aij 6 an eben» Satine dea $20,477,145 $19,058,693 $18,930, 164 
Freight. m mail and express._.......- 272,140 254,643 315,719 
ID ills om siwitikS om mies mine 157,645 155, '360 155,204 
American Railway Traffic Co_...-.-. -----.- 225,266 469,479 
ila iit h a otto g NS si deansht es wailed diet i 172,457 179.946 165,256 
Other miscellaneous income-_-__-_.-.-- 366,970 425,871 512,568 

I a ica didichile ds aki le he wis ike wey < $21,446,357 $20,300,279 $20,548,390 
Exzpenses— 
Maintenance of way..-..-....---.-.. $1,309,719 $1,194,014 $1,020,104 
Maintenance of equipment._.__.-- - 2,068,271 1,690,916 1,837,550 
Operation of power plant._.....--- 1,498,712 1,596,759 1,653,728 
Operation of cars._.....-...-.---- 5,061,150 4,812,556 4,979,757 


General expenses--.-...........--.-- 689,522 676,666 651,669 














Damages and legal expenses____--_-- 921,538 1,129,396 1,242,361 
Freight, mail and express expenses _ 174,289 138,645 190,885 
American Ry. Traffic Co. expenses _- 3,192 155,703 363,525 
WEEE tdiekdin acaghadndensedeuiaaalt 1,454,213 1,337,620 930,007 
en inn so sapiens hmtbicen Ose Gi he tubal $13,180,606 $12,732,275 $12,869,586 
SND in & «pr simnnio sa amine a maine $8,265,751 $7,568,004 $7,678,804 
Fixed charges (net) .....-......... 156 5,631,395 5,604,931 
a io sna Si in on 1 ile ante is neh ee $2,611,595 $1,936,609 $2,073,873 
rede appropriations and misc-_---__ 108, "560 65,430 229,781 
TEE ite dies wich vote wok o regi sith ndhan (4% %) 1,906,286 (2) 897, es eee 
NG pncnnitinantutumhndinmebet $596,749 $974,103 $1,844,092 


OFFICERS.—Pres., Edwin W. Sao: Chairman of Board, A. N. 
Brady; V one T. 8. Williams; Sec. an d Treas., Cc. D. Meneely; ei and 
Si Betis * F. Calderwood; 5, Howard Abel. Offices, 8 5 Clinton 


NDEX.-V. 87, p. 224, 3. 621, 1604; V. 88, p. 157, 293, 374; V. 89, 
p= 1526, 777, 1481, 1595; V. 90,'p. 166, 302. 502, 558, 625, 696, 770, 786, 
76, 1044, 1238, 1295; V_ 91, p. 516, 


COMPANIES CONTROLLED BY =< oy RAPID TRANSIT CO 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


p. oe, Em- 
a to plan in 
& Brighton 


Beach RR. 
Rapid Transit owned $12,530,031 common 
of the Brooklyn Union Elevated 
Lease.—Leased to Brooklyn Heights RR. for 999 yeaee trom Dey 3 1901; 
the lessee agreed to pay organization ex , taxes and fixed charges, and 
as rental all net carutngs, such net gs not to be less than $150,000 per 
anaes She Sams Sires years, $200,000 the next two years and $250,000 per 
Lasave aloo agreed to tee, principal and interest, 


th 

V. 68, p. 724, the Sea View Hit and thé Brow 
In July 1910 the Brooklyn d 

and $4,785,485 preferred stock 


In Sainte ‘1307 Pee on mage tort $20,000,000 was authorizea, but sone suly 
png gp i AE el a 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 
Com oon Als, 000-000 (81 00) cia 5 ane "18. 8% 5% 
Pret stk, 5% n-c, $5,000 NE ae ecu 000 J’ne’10,24% % 

F-A_ _ 16,000,000 Feb 1 1950 


i ings Sates pee 
ist M, $16,000,000, g, 4%) 1899 5 
till 05, then 5 % ($1,000) __ {Interest at Central Trust Co., N. Y.. ? 
Kings County Elevated ist M| 1899 4¢F-A 7,000,600 Aug 1 1949 
gold. $7. 0 ,000 ($1,000) c* | Interest at tral Trust Co., N. Y., Trustee. 
ROAD tue Brookign Gat tS be 62 706 miles elevated track 
—_— e Brookiyn on embraces . eva 
om St eee as of surface trac , 96.80 miles. The New York & 
commenced. 


track. Total 
rooklyn Bridge has 7.264 miles of track in addition. 


roadway ferries. Con 
begun N in Feb. 1899. V. 67, 
On May 30 1903 through service by elevated trains (not Lon 

from Broadway Ferry to Jamaica was inau: : 


but in Nov. 1903 the Board of Aldermen passed an ordinance prohibi 
the oper ng Panay +> sroine. = Jamaica Avenue, and the next mon’ 
dividend of 2 % on the pyeeesed. stocks 
June 29 1901; in 1902, 3%: in 1903, 3% int 1904, 344%; In 
909, 5%: in 1610. June, 2 %. 

On com.—ist div.— 5% paid June 10 Toi0. 

ANNUAL REPORT.—For year ending June 30 1910, gross, $7,737,843; 

alli ag 8 —Pres., John V.-P.,.T. S. Williams a J. F, 
Calderwood; Comp., Ho . and Treas.. Cc. D. lnetieciy -—¥- 


of, tianem 
DIVIDE NDS. wthe.f see apg in | Genessee 
4 
1906, 434%; in 1907, 5%: in 1908, 5%; in a 
net, $3,672,924; oth. inc., $124, 262: ee $2,455,573; sur., yur., $1,341 618. 
ward A’ 
77.D. "W500: "v.79, D. 268: V. 84, > 1247: V. 90, p. 1295. 





(2) Nassau Electric Railroad,—aA trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,¢99,700 out of 
the $8,500. 000 common stock of the Nassau Electric and $6,367, 075 out 
of the $6,500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated * June 30 1904. ap? — another decision as to transfers, see 


V. 82, p. 1323; also Eu 85 
The assets of the Kings ORinty Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. 67, 


74,125. Certificate of merger of Atlantic Avenue RR. and United RR: 
Khe latter being successor to the Brooklyn —_ e Co. sold at foreclosure 
23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortg: for $5,000 ,000 was authorized to secure 
certificates of indebtedness issued from time to tlme to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but in July 1908 the 
Public Service Commission denied — for approval of mtge. V. 84, 
p. 1181, 1246, 1550; V. 87, p. 


STOCK AND BONDS. Date. 
Common stock $8,500,000.... ....  .......-. 
Preferred 4 % cum $6. 500 88. su-u M-N 8'500 000 May '10, 2% 

Bonds.—For details see Rapid Transit pe pens above. 

ROAD.—Embraces_138. 781 miles of single t 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (sinve converted to my iy ey ) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which 1s leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Broo pae seeme.” formerty. a precatene 


Interest. ee. Maturity. 
FF UST... Be waa Se 


of receipts, was chan pos 1895 to $60,000 yearl Litl- 
ation has arisen wit aoe > Island RR. wit -- YAR! X of ‘Kuantic 
venue. See V. 74, p. 


DIVIDEND.—First div. on pref. under lease was paid Dec. 31 1900, 4%; 
1901 to 1907 incl., 4% per annum; in 1908, Nov., 2%; in 1909, Nov., 2%: 
in 1910, May, 2%. 

ANNUAL REPORT.—For year ending June 30 1910, » $4,234,246; 
net, $1,388,941; other income, $132,392; ch $1,199,956; surplus, 
$321,377. V. 72, Dp. 240. 339. 342: Vv. 82, p Pp. 323. 


(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION .—Controlled by mee Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co possession under a lease for 999 
age B to the Brookl ‘ Heights RR. waa equipped the road electrically. 
(V. 68 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn R Ry. V.84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In ae yeep 
ofa erg ed by Long Island . annual interest on the greater part of 

i & & Coney Island’s bonded debt has been reduced from 6 and 


is % See V. 56, p. 42; V. 62, p. 187. 
ify bed AND BONDS. Date. Interest. Outstanding. Maturity. 
OER PERSP REE Pe - Pee rene cS ees BOO BOO os6506265% 
Second mortgage now: first] 1886 4% F-A 340,000 Feb 1 1926 
Then’ 000 each) ......-.- c*&rj} 1886 6 F-A 160,000 Feb 1 1926 
wie (now second))| 1891 4% so 96 ‘000 Mch 1 1931 
mgold. (1 ~ each) _._c*&r able tes. ue 104. ,000 a. tae 
on above mortgages payable a ertgnpe Trust ; 
Income bonds abate ote 18 M-N 250,000 May 1 192v 
Bills payable June 30 1909_... -... 8 -.--.---- 430,500 ........-. 


ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles 
owned, 5.46 leased and .44 operated under trackage rights. 


EARNINGS. mY ewe tpcinded in those of Brooklyn Rapid Transit. The 
Prospect Park & Con Sos d received as rental from Bipokiyn Heights in 
year ending Dec. 31 1909, $42,694; rental of buildings, $43 ,024; total, $85,- 
718; interest, taxes, &c., $85,508; surplus, $210. 

CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, P- 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 


= was merged into the Coney Island & Brooklyn. 
On March 8 1910 ona Fang &. 30 1910 Pub. Ser. Comm. sanctioned the issues 
of $151,000 and $489, ively,of 1904 consol. mtge. bonds for im- 
provements, &e. V. so D. 6E ; V. 91, p. 336. Neither of these issues Is 
ncluded in amount gutsleatiae: 
Outstanding. Last die.,&c 


STOCK AND BONDS. Date. Interest. 


Stock $3,500,000 (par $100). -. Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mo 1898 RNS 2,000,000 July 1 1948 
$2,000,000 gold......._-- Mercantile Trust Co., New York, a 
m $10 000,000) 1904 £% JI-J 1,500 ,000 Jan 11955 
gold ($1.000)_____.-.-- Mercantile Trust Co.. New York, Trustee 
Car trust bonds $30,000 ____f 1908 6% F-A 4,000 fue 1,°11-14 
—V. 86, p. 420, 480. Interest at Brooklyn 
Brooklyn City & Newtown) 1889 5 J-J 2,000,000 July 1 1939 
first ere $2 000 ,000 _j Interest at —_— Trust Co Co..N. Trus. 
Real estate mortgages .........-.. 5% 100,700 -.-......-. 


mortgages 5 
ng Bg Re ape ah $10,000,000 bonds, $4,000,000 are reserved for r prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
bonds cannot be called. 
ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
City & Newtown RR., main line and branches, 10.38 miles; trac 
ts, 5.35 miles; second track and sidings, 24.18 miles; total opera 


66 miles. 483 cars 
ay as waotanee g May wisn On Au ee Teck tae on wae kee 
. n on 
days Wao raised from $ to 10 cevis. WV. 87 p. fis, On July 3 1909. eek dave 
Service Comm. held that com thea in a 10-cent fare on 


is j 
Seiaays. Som and holidays, but that a 5-cent fare on other days is 
sufficien No order, however, reducing fares was 
On Meh. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
nee GS Salt SO Colnet 6 peamny ter CharuE 6 10-cent fare to 
Coney Island. V. 90, p. 771. 


DIVIDENDS.—In 1895, 6 %; = 1. 5%; in 1897, tee in 1898.8 i 
Vv. 67, - 955. In 1899, 10 %: 10%: in 1901 %: ini 
16 %.; mt tiy Nes Mo in "190 4, 16 004, 105; in 1905," 1905, ” %: in i908. %; in i907, 
; .—For years e Ley June 30: 
12/hree. ) Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur. 
1909-10__......._..-. $1, 470,672 $458,841 $2,026 $369,090 $91,777 
OO itch sa cnemtihindien op shite wo 1, 479,173 471,887 12,767 308,921 175,733 
1907-08.....-.....-.- 1,557,457 311,200 4,604 310,403 5,402 
OFFICE RS.—Pres., S. W. Huff; ist V.-P., Wm. N. D 2d V.-P., 
(vacant); Sec. and Treas., . Cannon; Aud.,  White.—V - 86, 


Elmer 
. 420, 479, 480. 917: V. "87, Dp. 613, 1159; Vv. 89, Dp. 102, 1068; V. 90 
97, 771; V. 91, p. 336. 
VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
de gee aa Te a &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
ed: par, Bo onds, $75,000 ist st mtge. suthorized: $65,000 out, 
a changed electrictiy in . " 
45,889; net, $11,6 alt $1,440, income, $691; charges, A (58%) 
yaa {CE RS.—Pres.. J Murphy V.-P., D. W. Sullivan; Sec. and 
woe Wyllys Terry. Cities. 264 Brunt St., Brooklyn, N. ¥. mse 





BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION .—Incorporated on April 27 1897. The Investment 
Co. of Ag mw ta owns about three-fourths of the stock and the entire 
flroad Commission gran to the Buffalo 
& Roch. Ry. to build an extension. from 


Depew to 
ee Same af woaiinn eoth pleted, "Tidak GAA 1910. 
ae tae AND BONDS— Date. 
ye ,000 ($100)_...... -..- 
But é Bon & 2 Uk mbes. $350,200 ,000-- 1901 


eines -—Year cages June 3 


“So 


erences 


2088. 


aT “igi 


ee 


’ iipiea: deficit under 
eficit, $26,058. 


speration, $6,638; fixed charges, 310-420: to 








OcrT., 1910.] ELECTRIC 





RAILWAYS 19 











ROAD.—Operates 4 foe ex road from Buffalo to Depew, 13.59 


miles of track; 60-ib. a 
OFFICERS.—Pres., W L. " Nevin; V.-P., J. Ernest Richards; Sec. 


and Treas., John J. Collier.  * 79, p. 2695. 
ins eee OES. & LAKE ERIE TRACTION CO.—A trolley road. 


 CRaANISA TION. —Incorporated in_ New York and Pennsylvania in 

Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 

the Buffalo Dunkirk & Western RR., the Lake Erie Electric 

Traction Co. and the Erie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger R: 

od 999 years from Oct. 1 1888 and the frie Reed Park & Lakesl e 

St. a Mri for 999 years from March 1 1901. In Feb. 1907 common stock 

creased from $4,250,000 to $5,000,000. V. 84, p. 506, 569. In 

Yo09 Toanea er the Buffalo & Lack. Tract. Co. for 999 years. V. 88, p. 1001. 

Also owns all the stock of this company, and guarantees the bonds. Also 

owns all stock ($750,000, all out) of the Dunkirk Street Ry., which com- 

y has a franchise in Dunkirk and has built about 5 miles of track. 
in July 1910 the Jamestown Chautauqua & Lake Erie RR., which is op- 
erated by the Buff. & L. Erie Trac. Co., ae to the Pub, Ser. Comm. for 
permission to electrify its line. V. 91, p. 214 





(See map 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cy Cnc ncnhe amae - asebnoe SE BOE Oe cansocctne 
Pret, 5%, $2,500,000 cum 

from J 190 a oman: .- one ED. o-= 4. hasan ee 
Ist and ref mtge, $12,000,- to 5 ¢ M-N 6 ‘370 ,000 Nov 1 1936 

000, g ($1,000)_._.____.- Interest at New York Trust Co., Trustee. 

e El M ist mee. $200,000 1889 6¢aJ-J 148,000 Jan 1 1919 

($1,000), cj Central —_ Co., trustee. New York City. 


gold __ 

e El M 2d mtge, $150, 660 1892 gz J-J 102,000 Jan 1 1919 
($1, .,. A Oe cj Central Triet Ce, Trustee, New York City. 
e El M 1st ref sink 300), 1901 5g A-O 1,000,000 April 1 1941 
$i, 250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 

Cannot be cailed_ .c*} New York City. 
—< Ry ist t mtge, "$750,- = 4¢M-N 650,000 ae. e a 

See MP ons ocns Int. at Trust Co. ot America, ; Se" 

Dunkir & Fredonia ist mtge, 1891 5 0,000 fae’ e tori 
Int. at Citizens’ Trust Co., Fredonia, 


Dunkirk = Fredonia 2d mtge. 1898 5 J-J 21,000 July "1 1911 
A tats a inh oe Mis ta hk Sip ioe Int. at yp =" Trust Co., Fredonia, 
Dun & Fred ref M, 1902 gJ-J 39,000 July 1 1952 


$100,000, 
gold ($100, $500 & $1 Sous} Fidelity. Trust Co.. Buffalo, Trustee. 
Bonds.—Ot the $12,000,000 new bonds, $2,100, 000 are reserved to take 
up a like amount of underlying liens. These new bonds are subject to call on 
int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the ist and 2d mtges. of the Erle Electric Motor Co. Is paid by 
Kountze Bros., New York. The Erle Electric Motor ref. bonds are secured 
by oF eapcas Of of entire stocks of the Erle City Pass. Ry. and the Erie Reed Park 
de St. Ry. A sinking fund of 1% annually on these bonds =s 
April 1 1906 and will be increased to 14% in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 


ROAD .— pone 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
{owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a S ares line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction = which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Jos. B. Mayer, New York: V.-P., * Se C. Calisch: Sec. 
and Asst. Treas., P. G. Schutrum, New York; Treas., . J. Dodge, Asst. 
Sec., Jas. A. Byrne; Gen. Mgr., M. C. Brus h.—V. son D. 980; V. 88, p. 
293, 1001. 

(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
ar << city of Buffalo Ya contract with bee oman — Co. 


BOND aturity. 
ist m 7908. ip? $1,000,000 Deal 1928 

($1, clint. at New ork Trust Co., Trustee. 
Bonds a ~gecte tae to call on or before Dec. 1 1911 at 105 and int., and 
on or before Dec. 1 1913 at 110 and int. They have no sinking 


fund. Remaining bonds are reserved for betterments and extensions at 
s6% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie 

c. Co. V. 90, p. 235. 
ROAD. oan a double-track road about 444 miles long. Began operating 
ok jt —Pres., aa. 3 . Mayer; V.-Pres., A. T. Cole and J. C. Calisch; 
.. J. A. Byrne; Treas., P.C.Schutrum. V. 88, p. 293, 748; V. 90, p. 235. 





BUFFALO LOCKPORT & ROCHESTER RY. 

Receivership.—On Apepet i 5 1909 Judge Hazel, in U. 2: Gres Court 
at Buffalo, appointed J. Compoet ¢ Rochester, - Childs of 
Medina and F. A. Dudley, Niagara Falls - Y.. yeoutvars. Yaterest due 
Aug. 1 1909 remains unpaid 89, p. 347. 


ang ie Rel a alg gl on June 22 1905 in a York. + | 
a consolidation of the Albion Elec. Ry., the Albion & Lock JF Se 
the Albion & Rochester Ry. a ions the Buffalo Lockport & lin: 
Stock Co. was incorporated, with $50,000 capital stock. and a’ uthorized 
$200,000 notes, covering 15 Lnaeen 
cars, and og 000 notes, covering © pamenger 

come the property of the Railway Co. upon fulfillment of its contract to 
mal in full prin.and int.of notes; y outstabding amounts reduced to figures 


STOOK AND ponte Date. Interest. Ouistenas Maturity. 
Stock, $4,000,000 ($100)_.... -...  ---..---- 4,000,000 _.....-... 
ist mige, $4,000,000, gold--~ 1904 5 F-A 3. 2: -000 Feb 1 1954 

($1 Fw eS ee Int. at Lincoln Trust tee. 

BL & R Rolling Stk Co equip ane, 3 See text 

tr Series nee 000-_. 

BL&RRStk dhe ap AR SEA See, See SORE Laplacian 

-—$600, bonds are in treasury of company; they are subject 
to call at 110 and accrued interest on any interest day, on oo monthe” 
notice, after Feb. 1 1914. The Series nae equipment trust notes mature 


in installments of $20,000 each: $40,000 have Donal retired. 
EARNINGS.—For cal. year 1909, gross, $272,320; net, $91,234. 
ROAD. Opies about 55 miles between Rochester and Lockport. 
Ralls 70 
OFFICERS,.—Pres., J. M. Campbell, Rochester: V.-P., Sec. and Treas., 
Albert Oakley, Toronto.—V. 82, p. 1210; V. 89, p. 347. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


ORGANIZATION.—Inco: porated in New York un Aug. 26 1904 and is 
@ consolidation of the Buff vote a hae. a Ry. and the Buffalo 


Gardenville & Ebenezer Ry. rpetual. Has 
rights in Buffalo over tracks of the latermation Traction Co. 
STOCK AND BONDS— Date. Interest. Outsta Maturity. 
— SP OUD B00 (CIO .cwenn: Zia we etd Shae 2008. .... ss 
1st ; $2,000,000, gold; 1904 5S&gA-015 600,000 Oct 15 1934 
($1. Pi ligt REAP Cee? e*{ int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds 

at 110 and int., on any int. date upon 3 months’ notice. 


reserved for future extensions and equipment. 


EARNINGS.—For DT fg ending Dec. 31 1909, gross, $67,072; net, 
$11. 109; in 1908, = og ate. bial Die. Feed H b a0 
pera om Buffaio tu Hambu East Hamburg an T- 
Park 13 4% miles; also er 4 a h h envill 
benezer te Liens Pace line from Buffalo throug’ ard € 
» is under 
in 1910. 


are subject to call 
$1,400,000 bonds 


miles. An extension to East Aurora 
construction, comp 
60-lb. T and 80- ty er rail. 


Pa 


leted, remainder expected 








Cc. Lein, Gar- 
Bundy, Buffalo; 


-OFFICERS.—Pres., R. V. Mathews, New York; V.-P., H 
denville, N. Y.; Sec., M. Gear, Buffalo; Treas., N. A. 
Gen. Mgr., Geo. F. Welis, Buffalo.—V. 86, p. 419, 


BUFFALO & WILLIAMSVILLE ELECTRIC RY, 


Lh toll ay © —Chartered Aug. 10 1391. In May 1904 capital was 
increased from $75,000 to $3,500, and in July 1904 a new mortgage 
for $3,500,000 wan ‘made to provide for extension to Rochester. 





STOCK AND BONDS— Date. Interest. er wy Maturity. 
Stock, $3,500,000... ....---.. ---- ------- 70 008 kanotacses 
ist mtge, $3, — “pe - 1904 gJ-J5 


127 300 July 1 1944 
($500 and $1,006 Int. at cumebciwreten Tt. Co., Buffalo, Trust 

Bonds.— Are prob to call ‘on any interest date at 105. 

ROAD.—4% miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
to Batavia. Permission to build remainder has been - aa by Railroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 

«+ L. L. Grove; 


OFFICERS.—Pres., L. L. a Jr.; V.-P. and Gen. 
Sec., Godfrey Morgan: Treas., . Mann.—V. 84, p. 1306. 


TRACTIONAL CO. OF NEW JERSEY. 

ORGANIZATION.—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction ’ through exchan je of stock—100 shares of International stock 
for one share of Tractional . Stock. A large ay of the $5,000,000 

pref. stock of the International > he is held by interests identified 
with the new comp See V. 728. Authorized stock of new 
company $100,000, a Y which $50, $00 4s is outstanding (after having pur- 
chased and cancelled Feb. 1 1909 $20,300 of its stock). No bonds. 


OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. wo V i 81, p. 728. 


INTERNATIONAL TRACTION CO,—Trolley. 

Default.—Int. due July 1 1910 on coil. trust mite. of 1899 was defaulted. 
A bondholders’ committee has been formed, A. H. Gillard, Sec., 23 Wall St., 
calling for deposit of bonds with J. P. Morgan _ Co. Itis proposed to or- 
ganize a new company owning some other railroad line which, by merger, 
shall acquire the stock and property of International Railway Co. (subject to 
its prior mtges.) and issue a 5% ref. mtge. to mature not earlier than July 1 


1949. V. 90, p. 1675. For options to exchange for deposited bonds see 
V. 90, p. 1675. A committee opposing the aforementioned plan has been 
formed calling for deposits. V. 91, p. 38. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of buffalo, Niagara 
kport, North Tonawanda and Tonawanda, together with all the 
street Megat systems In all of said cities; also the electric raliway connecting 
the villages and Lancaster with Buffalo. It also acquired the 
Canadian ur Electric sy traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston nd Lewiston, which bridges have been equipped 
with Croliey tracks On Oct. 30 1905 acquired the oe $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
By. to build a line to connect with a proposed new bridge across the Niagara 
ver. 


STOCK AND BONDS— _ Date. Interest. tstanding. Maturity. 
Stock, common my Sys a antes as Seinen ae sio. ata,» SO EE: 
Pref, 4% we en, Se eee CURE: 

te 530, 600,000} 1899 4¢J-J 18.335.000 July 1 1949 

($1,000), ood. c*: Inter-} Guaranty Trust Co., , Trustee. May 

est at J. P. Morgan & Co... be called at 110 and int. on any int. By 
——— No. 1,| 1904 5% $25,000 911 
Car trust certificates No. 2} 1906 4%J-D15 360,000 so 0- tee 

$600,000 ($1,000)____-_- c*{Commercial Trust Co., ng 
Car trust certificates No 3)| 1907 6% 175,000 See’ text 
$ Eck tote: corte. ab Gp tm > xs Commercial Trust Co. Philadelphis> Trustee 


Bonds and Stock .—Of the $30,000 ,000 collateral trust mortgage, $12 ,285,- 
000 were originally reserved to ‘take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $620 
of that amount has been Issued for t at purpose, leaving $11,665.000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due in semi-annual instaliments of § $30, 000 each from Dec. 1906 to 
— 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 

They fall due in semi-annual installments ‘of $12,000 1 and 
$13, 000 Sept. 1 from March 1 1908 to Sept. 1 1917 


Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically al, none in Buffalo or other cities 
and towns pogo then an unexpired term of less than 40 years, ex- 
tales om th y the Fillmore Avenue franchise, covering an extension of 64% 
es on the east side in Buffalo, which was limited od - as 3 = portions 

of Franklin, Pear esee, Seneca, M wa Say 
extension of sey atone or Elmwood Ave., in t. siaes v.o Cal lege Place. 


Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Railway Com) y was incorporated in orf York with $10,120,500 
stock, and in Au —y this was increased to $17,000,000, of which $16,- 
320, 500 has been ed (all —— 4 4 the International Traction Co.), asa 
consolidation of the fell owin ky panies. whose shares had previously ‘been 
held by the Traction Co.; 74. p. 427. 

Buffalo Railway Co. (aft er Bufialo Traction and Buffalo Bellevue & 

caster had first been m in the =: 

Buffalo & Niagara Falls Electric Railw: 
want ee & tee lio & eee (after Haerwood Ave. and Tonawanda Elec- 
ic 


Buffalo Tonawanda, & 5 All Falls Electric RR. Co. 
ous a's naa Bridge Railway ao the Niagara Falls 
on Ww: e 
yaaa boot merged in it). 
The Ruffalo Railway owned the $ $2,860,000 stock of the Cogmows, Street 
ma, S of —, and this to the International Railway Co 


wig awe f me bernie  # Ce. acquired dy purchase the 
Niagara Falls & River Ry., the fton ridge Co., t 
. ete Bridge Co. and Queenston Heights Bridge Co. 
leaves the St. Ry. Co. of Buffalo, the Electric City Ry., the 


Frontier ay > 2: and Inter. Ry. Co. as the onl 
eventually ( Pe, Se cose cn Se 8) Ore. 
cured by $2,000,000 stock of the Grosstowi St 


operating companies, and 
alo Ry. debentures se- 
, a are retired) the Cross: 


also be merged, thus leaving International Ratlway 
Co., the Srentier Elec. Ry. and the Flectric <A , A, the sole operating 
companies and the International Traction Co. holding company. 


Liens of Constituent and bea pais 


BONDS— Date. Interest Oummeatns- Maturtty. 
Buffalo East Side 2d mtge.-- nag Si 6 M-S $293,500 Sept 1 1912 
Int » pees at Combes 's office, Buffalo. 
Buffalo Ry ist con mt 1891 g¢ F-A 4,7 ae Feb 1 1931 
($1,000) $5 ,000,000,g, c* &r{ Int. at cot, office, Buffalo, FE ct. W. & 
tsi -, or Merc. Tr. -, N. Y. Trustee 
Buffalo Ry debentures, $1,-) 1897 6¢A-O 1,000,000 April 1 1917 
000,000 at 105 Metropolitan Trust a New York, 
after April 1 1902 ($500 and| Interest at compan’ office, Buffalo, of 
OD ea els cae mee Mercantile Trust N B < & 
Buffalo Ry RE We ececeu 1894 5 J-D20 150,000 June 201914 
ng onte &0 par on cass nterest date 
@Tonawanda Electric RR. 1st) 1895 4A-0 0,000 April 1 1917 
EE ae Interest at company’s ain Buff 
a Tonawanda corset Ry ist bis 6 J-J 60,000 July 1 1912 
mtge, $250,000 ..__..___.. Interest at company’s office, Bu . 
oCrosstown St ‘Ry ist mtge.¢) 1892 S@¢M-N  b2, ,000 May 1 1 
($3 ,000 ,000) , yh & beet c*/ Int. at M tan Tr. Co., N. Y. . 
Buffalo Traction 1st mtge,) 18 1898 5¢J-D 673.000 Dec 1 1948 
SOMO MOO Shc cies tcctcn at Metropoli Tr. Co., N. Y. Trustee. 
f1 sor. 5 J-D 215.000 June 1 1927 


Buffalo Bellev & Lan Bitge..| Meseomabie June 1903 at 102, and \ % less 
Buff & Ni Falls Elec Ry 13895 "BESS 180,000 3 1 1935 
ist M, $7 0,000 all Co., Now York. 


22M. ior arn uy ($1 wisi io ete: ‘Trust “in Oe YY trustee 
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BOND Date. Interest. Outstanding. Maturity. 
Buffalo & : Lockport ist mtge, ‘ar'e 5eaJ-J $500,000 July 1 1938 
ee | ee ey . at Trust Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist Iibo0 5¢ J-J 800, 0vu0 July 1 1920 
hee , a 000,000, gol} Int. at Morton Tr. Ce., N. Y., Wi egg also 
Pein eee pet at Buffalo. Guar., Dp. &1., by Inter. ‘Trac 
Niagara ” Fails 5 g¢J-J 300,0 doo” Jan 1 1928 


Suspension) 1897 
| yt Clifton Suspension} Toronto General Trusts Co., Trustee 
MP iti = Mth ls a ths andl Int. at American Exch. Nat. Bank, "N.Y. 
deinen Connecting Bridge, 1898 56 ¢ A-O 125,000 Oct 4 1928 
or, Queenston Heights} 1 Toronto General Trusts Co. prmeees 
PO > ae Interest at —_—— Exch, Nat. B fy # 
Niag Falls Park & River ist 1893 5. J-J3 600,000 Jan i, 1914 
mtge, Canadian currency._/Int. at Imperial Bank, Toronto, Coneet 
a Niag Falls & Susp Bridge Ry 1893 4J-J 518,000 913 
a Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 i913 


aAll owned by International Traction Co. 

bOf this $450,000 owned by International Railway Co. 

Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acqu by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
Lo meng security under the International Traction Co. collateral trust 

weenge. All the outstanding stock of the International Railway, $60,000 
Sends of the Tonawanda Street Ry., $40, _ bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Nia agate, Falls & Supsension Bridge and $22, 506 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction.collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 














Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation._.... $5,159,605 $5,380,437 $4,972,688 
Operating expenses__-...........-. 3,228,482 3,362,883 2,884,986 

Se DN citi ectudoa wen $1,931,123 $2,017,554 $2,087,702 

PEE, PEO cthikvkccocdee 87,961 81,813 69,111 

eens 0s SNSONNS. . ond. dca ce $2,019,084 $2,099,367 $2,156,813 
Fixed eres. including int. on bonds 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

PK ctkdind ctecknaddtenned’ $172,291 $312,263 $464,854 


ROAD .—Mileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347.67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8% inches. Rail (steel), 45 to 140 Ibs. 

aan UIPMENT.—Sept.1 1910 (including Crosstown Street Ry. of a 

lect. gi! Ry.); 1,070 cars of all classes, including irae os 
oar pony, sub- stations (electrical) , 6: power furnished lagara 
Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mitten; Sec. and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson. 

OFFICERS of International Traction Co.—Pres., Thos. Penney; V.-P. 
Thomas E. Mitten; Sec. and Comp., W. C. Dunbar. —V. 87, p. 873, 1533 
V. 88, p. 748, 879; Vv. 89, p. 1280, 1542; V. 90, p. 1675; V. 91, p. 38. 





BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and -will 

of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927. 
— Ave BONDS— Date. Interest Outstanding. Maturity 
Stock CO ns bavae dive eens tphecbeas $2,200,008 scccccctce 
Burl Re ait ‘Ist M, $750, 000) 1897 5 ¢A-O 750,000 Oct 1.1917 
Interest at American Trust Co., Bos., Trus. 


($500, &c), red at 105, g.c* 
Bonds are guar. prin. and int. by endorsement by People’s Gas & Electric 
Co. of Burlington, Bad the latter has made a trust deed to secure the guar’ty. 


ROAD.—Total track 17 miles trolley, including an extension to West 





Bu — on. 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars. 
ICERS.—Pres., G. H. Higbee; Scc. and Treas. C. H. Walsh.— 
vita p. 41, 468, 753: V. 68, p. 1022; V. 74, p. 1307. 
BURLINGTON, VT 
BURLINGTON TRACTION CO.—A trolley road. 
STOCK AND BONDS— Date. Interest. Cuan cos Maturity. 
Stock, $200,000 (par $100)... -_-- +e $200,00 See text. 


pd Fa 150,000 Jan 11914 
Not subject to call before maturity. 
nm Trust Co., Trustee. 

n. Rails 50 and 


Win & B Horse RR ist M,) 1594 
aise, 000, gold (#500 and; 
| Bs py c) Interest at Burlin 
OA AD.—Owns 11 miles of track in city of 
60-Ib. T. Owns 15 box cars, 18 0 cars, 2 snow plows. 
Dividends.—In 1903 and since, % per year; previously 4%. 
Year end. June 30— Gross. 4 Charges. Divs. Const. Balance. 
hac. pan gett epee iw od $119,015 $37, 198 bet 631 $12,000 $1,750 sur.$10,817 
0 31,133 555 12,000 23,100 def.14,522 
OFFICERS.—Pres., Elias Lyman; V.- P. Jno. J. Flynn; Treas. es 
Hendee; Sec., C. W. Brownell. 





BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY.—Troliey. 

This company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)_. _._- . a $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, neat | 1900 gz M-S 700 000 Mch 1 1925 

SPOT e Ragen se BS *\Int. at Mereantile Tr . Co., Boston, Trustee. 

Bonds.—May be called ior payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds ‘begins Mch. 11916. 

Dtvidends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%; none ‘since to 
Sept. 1910—all earnings going into construction. 


ROAD.—Operates 34 % miles of track. 56-lb. T rails; 62 motor cars. 
EARNINGS.—Year end. Pe ~ 28 1910, gross, $465,010; net, $108,969. 


OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and 
Treas., J. H. Anderson, 49 Wail St., N. Y.—V. 72, p. 190. 


— 


CAIRO, ILL. 


CAIRO & ST. LOUIS RY. 
Byese porated in Illinois Oct. 1908 to construct a line from Cairo to East 





St. Has a 50-year franchise in Cairo, Mound City and Mounds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ae, STOR OO. ce ee Ne eee [Olen 3x, eae 
1908 g M-N 250, "000 Nov 1 1938 


Portiand(Me. ) Tr.Co.,trus., &F.D.Lunt,Portl’d 
Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


ROAD.—10 miles of track completed and In operation. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr., 
L. - Fischer, Danville; Sec. and Treas., Edward Woodman, Portland, Me 
— p 


First mort, $250,000 gold c&r 


CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 


ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J. 
3100.000 due July 1 1918 
REPORT.—Year ending June 30 1908, Gross, $28,293; net, $1,954; 





interest and taxes, $5, 654: deficit, $3,699 








ROAD.—Calals Street Rallway, lower wharf to upper bridge, Calais, 4 
miles; St. a Electric St. Ry., Milltown, N. B., to St. Stephen, N. B 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. Ww. Young, all of Calais, Me. 


ti, 


CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $300,000 ag b+ Misswid nee ¢enaban $3 -” asscnkeben 
1903 5 ¢ A-O 250,000 Oct 1 1923 
I as-is on 10 ah: Ar ts sm Interest at City Trust Co., Boston, Trustee. 
“Gurrent liabilities’’ Sept. 30 1909 SSG BSe  kUKeiKeied 

Bonds subject to call as a whole at 115 and interest on any interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $83,429; net, 
$24,983; charges, $24,884; surplus, $99. 

ROAD.—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 32 cars. 

OFFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 
a org Henry B. Sawyer; Gen. Mers., Stone & Webster, Boston, 
_— p 19 





Maturity: 








CAPE MAY, N. J. 


CAPE MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam r 

ORGANIZATION. — rganized under the general railroad laws of New 
Jersey on Jan. 19 1893 b 7 consolidation of the Delaware Bay & Ca iy 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s Landing RR. Uses electric power for passenger service ind 
steam power for on t. In 1901 control passed to the Reading Company. 

STOCK AND BONDS— Date. Interest. ate oe Maturity 
Stock paid in (par $50)_..... ----. SEG0, 000 © 55s cece 
First mort ($150, 000) er 1893 150,000 ° Feb. 1,1923. 
Other Gebts Ja. BF 19 ids whe Sessa ecud 347,452 

In 1894 and 1895 age one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896. 
and remains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J- 

ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1909, gross, $19,959; expenses, 
$29,510; deficit from operation, $9,551; taxes and interest, $9,464; total 
deficit, $19,015. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 





hees, Philadelphia; Sec., W. R. Taylor, Philadelphia; Treas., pen E. 
Paisley. Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt., . Me- 
Causland, Camden.—V. 72, D. 532. 
CEDAR RAPIDS, IOWA. 

CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Iowa in June, 1903, and ulred 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. as long-term franchises in 


the cities for both lighting and street railway purposes and its railway line 
between the cities is located on private right of way 100 feet in width. 

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 6% cum. pref. authorized. V. 89, p. 1541. 


STOCK AND BONDS— Date. Interest. Cees: 
Common $1,700,000_._....... -... 1 aah Ee 
Pref. $600 000 6 % "ih AF aE i 3,420 June ’10,3% 
First matte oF $2,000, —— f 1903 at g J- aie 13784 — genet i923 
gold ($1,000)_........ ej Tilin nois Tr. & Sav. SE”: Sti stee. 
Int. at Harris Tr. ‘. ar. B Sacaae. 


Maturity. 


Bonds.—So far $1,440,000 bonds have been issued, but $65,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or — - nal 
way, lighting Or power companies, when net earnings for year pee 
oS have been twice interest charge on bonds outstanding and to 

A sinking fund began April 1 1908 and bonds are “ae to call on or — 
June 1 1913 at 107% and interest. See V. 77, p. 

Dividends.—On old pref. 5% each in 1908 and igoo; On new pref., in 
1909, Dec., 3%; 1910, June, 3%. 

EARNINGS.—For year ending July 31 1910, gross, $375,980; net after 
taxes, $148,396; interest, $64,777; surplus, $83, oy ® For year ending 
July 31 1909, gross, $332, 101; net ‘after taxes, $133, 

ROAD.—Operates 26 miles of track between > esa Raplds and Iowa 
City. Standard gauge; wai Ib. T rails. 

OFFICERS.—Pres., G. Dows -P., J. H. Smith; Sec. and 
Treas., Isaac B. py 77, Dp. 2279: Wi 79, D- 211; V. 89, p. 1481, 1541. 


CEDAR RAPIDS & MARION CITY. RY. 

ORGANIZATION .—Franchise expires in 1941. 

STOCK & BONDS— Miles. Date Interest. 
Stock $550,000 ($100)__. _-_. --.. ------- $490,500 _....-.... 
First mortgage $250, ery, ‘82 1891 5 J-J 205,000 July 11931 

ch eer eer Interest at American Trust Co., Boston, Truster. 

EARNINGS.—For calendar — 1909, gross, $207, 809; net, $73,363; in 
1908, gross, $185,029; net, $53,285 

ROAD.—Owns road in operation 16.82 miles in length, extending from 
Cedar Rapids, Iowa, to Marion: second track, 2.28; sidings, 3.15: total of 
all, 22.25 miles. Rails, 45, 60 and 80-lb. T . 

OFFICERS.—Pres., P. E. Hien: Treas., John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L ” Diserens. 


CHAMBERSBURG, PA. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND aos DS— Date. Interest. wie Maturity. 
Stock $225,000 ($50) ........ -.-. GS20.008 © ndé<isinnad 
ist mtge. $225, S00 ($1, 000) { 1903 M- 225, 000 May 1 1933 

not red, no sinking fund_c*|Int. at Saeitinnontin Tr.Co., Easton, trustee. 


EARNINGS.—For year ending Dec. 31 1909, gross, $40, red deficit from 
operation, $654; charges & taxes, $14,485; total ‘deficit, $15, 139 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 


Outstanding. Maturity. 





ferstown, Fayetteville, “ar a eg and Mt. Union. 60 to 80-lb. 
girder rail. Gauge 5 yd 2% In. 
OFFICERS.—Pres., Cc. paneer: wg and Treas., W. L. Ritchey: 
Aud., C. M. Davidson: Supt. D. B. Fret 
ee ee nee 


CHARLESTON, §. C. 


CHARLESTON CONSOLIDATED RY. & LIGHTING CO, 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry 
Gas * Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 


Jan. 1 1913 and 6% ps gl on com. stock; also int. on outstanding 
eg of the Char. Cons. Ry., Gas Elec. 
Pian st on-eys Date. Interest. 1°300,000" Maturity. 
tock, com, $1,500,000 sa cle ote t Gate dde BR OOC Oe wikis dks 


Prete $500,000 6% ($50) ibd an ta se talent 


OFFICERS.—Pres., P. H. Gotieeen: V.-P., oman hl V.-P. and 
Gen. Mer., G. H. Waring; Sec., W. F. Douthirt: ‘ed Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214. 
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(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION.—O Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and eston &Seashore RR. under Special Act of 
ee na Legislature, granting a perpetual charter and gas and electric 


Franchises Also h ital stock of the Charleston 
($008 190) owns the ca 8 of the 

Gas Light 6 t Co. ($698,150) ‘and the Gharieston Edison Li Light & Power Co. 

$100. ), and thus controls the whole field of ~ and transportation in 

m. In April 1899 bought the stock of the Mount Pleasant & 

anon oN 8 ~¥ 5 erry Co. and the franchise of the Middle Street & Sulll 

On May 21 Jo10 shareholders voted to issue $500,000 pref. stock. V. 


90, 
SPooK AND BONDS. Date. 


Interest. Outstanding. Maturity. 
Stock com. cr} 500, a tet y ane J-J $1,500,000 July’l10, 2% 
» pref, 6% cum, $ 
Gharlessen Ohiy Brat martguasl i608 6.000 Jan i 1023 
eston City = mortgage) 1898 5 0 an 
$1,000) $850,000 gold__-__c} Tax free. 1% * Mere. Tr. & S. D. Co., Balt 
Consol m gold 500,000 1899 M-S 1,734,000 Mch i 1999 
cou 8 pietcninege */ Interest at ait Tr. & Guar Co., Trust 
ders can also collect coupons at Carolina Savings Seek, Charleston, 
if presented before the 10th of the month. 


.-—Of the consolidated 5s, $850,000 were reserved to retire the 
poo ye 000 City Ry. first 5s, of which $84,000 canceled under Dektes fund 


d consols issued to com , a in substitution. 
anginking Fund oo -. Be akong has been declared on stock, a sinking 
fund of $10,000 


Dt ya re cia Jute rt i 1903; ot 1904, 1%; In 
¥r u n ° 
1905-156 rin 1900, 2 ne foi BP in 1o08. 3% In 1909. Jan..i 35%: 


SEAR A frei in 1910, Jan., 3%: July, 2%. 
NGS.—For fiscal years ending Feb. 28-29: 

Gross. Net ed Charges. Surplus 
ino... VEMChWé bddwocndddcudd $782,689 $279,322 $166,642 $112,380 
NG i nc shy ak tals ch ln es iss ts ti ps 327 266,815 165,800 101,015 

Ps Min kee hwo bawudh« wads 27.661 260,579 162 ,006 98 ,573 
ROAD, &c.—Owns 40 imiles of electric road, of which 30 miles in Charles- 


A 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
—— Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
opt gry land at Isle of Palms, ferry, &c. The company ae con- 
solldated all of its three power stations; both railway systems and light and 
er division are being operated from same stations; the seashore division 
mnected by submarine cable 
FFICE RS.—Pres., Philip H. Ga ae Sec. and Aud., Chas. J. Bendt, 
both of Charleston; Cashier . W. B. G'e O"'l-es, NO. i41 Meeting St.. 
Charleston.—V. 88, p. 504;  V.§90, P. Ti0i, 1169. 


CHARL _ N.C. 

‘CHARLOTTE ELECTRIC RY., LIGHT & POWER CO,—A trolley road. 
ORGANIZATION .—Is a consolidation in Jan. 1896 of all the electric 
lighting and street railway interests of Charlotte. Has since merged the 
arlotte Gas Light Co. Also controls the Dilworth Water Co. Street 
railway, gas, electric-lighting and power franchises are unlimited as to time 
and are said to be exclusive until Jan. 26 1913. Stock is all owned by the 

Charlotte Consolidated Construction Co. 





STOCK on BONDS. Date. Interest. Outsanding. Maturity. 
Stock (par $50) ...........-. sdetails OE , rare: 
First mortgage $500,000 gold} 1899 5¢J-J3 360 .000 Bg ME 1 — 

($1,000) sinking fund___c*/Int. at Mere. Tr. & Dep. Co. 

Refund & ext mort are $2,-| 1906 5 A-O 33 ©6000" 


,7 il 1 1096 
_— 000 gold ($1, .c*JInt. at Mercantile Tr. & Dep. Co., Balt., trus. 
onds —On the tet MM . bonds a sink. jJund is provided, operative July 1 
1900, 0f: of 1% of bonds out, to be invested in bonds drawn by lot at 107 % and 
int., ‘if not obtainable at lower figure in open market; $40,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,270,000 for additions and impts . under carefully guarded restric- 
tions. Sink. fund operative oe 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $14,000 have been retired. 

R D.— Operates 18 miles of track and 46 cars. 

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $268,032; net, 
$121,027; interest, $35,275; surplus, $85,752. In 1908, gross, $242, 472; 
net, $111, 453; interest, $35, 550; surplus, she 903 

OS tac RS. —Pres. and Treas., - D. Latta; V.-Ps. ., E. B. Springs and 
e- = ag eg Sec., J. L. Chambers —v. 66, p. 384; V. 83, p. 890; 

. oD. é 





CHATTANOOGA, TENN. 
TT ANOOGA RAILWAY & LIGHT. co. 

NIZATION .—Incorporated in Tennessee on July 24 1909 as a 
poutbiltetion of the Chattanoo Railwa tg Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. . 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does entire street railway and electric lighting bus- 
iness in Chattanooga and suburbs. Most of street railway franchises per- 
pe: some a for 20, 21 and 40 years. Electric light and power /fran- 


STOR AN’ AND DS— Date. Interest. Outstanding. Maturity. 
Common $3,000 boo M3100) ks iden ad tS gata dlulaedak 3, ee ee Oe 
Pref $2,000, 000 5% oe need -J 2 /000, 000 Oct’ 10,1 rig 
First and refun mortgage) 1909 5g M-N 1 600, ee po Mey i 1956 
$15,000,000 ¢g ($1,000) __c* j Fidelity beg Co., Philad 


Chatt Rys 1st cons mtge, see| 1906 5 ¢g M-N 2,165, 00% Re 1 “tose 
text ($500 &$1,000) g.c*___fInt. at a of Nor. Amer. -» Phila., Trust 
Chatt Elec Ry ist M $625,000) 1898 g J-J 


625,000 Jan i 1919 
g not subj to call ($1,000) ¢* Int. at Masyiand Trust Co., Balt., tee. 
foe f a with com. after com. has received 5%. 
attanooga Rys. mtge. has been closed at 
$2.7 790, 000, of which $625, 000 are reserved to retire prior liens; callable any |B 
interest date at 107 and interest on 3 months’ notice. Of the ist & 
bonds, $2,790,000 are reserved for prior liens and $10,610,000 for exten- 
sions, betterments and ent improvements at 85% of cost. There is 
no sinking fund; lercr are subject to call at 105 and interest on any interest 


vis ernee Ben Nov. 1 1916. Interest is payable in New York or Philadelphia. 
» p. 8 
Dividends. ne: snttial div.,14%%, paid on pref. Oct. 1909, and same amt. 


quarterly ence to gna including Oct. 1 910. 


EARNINGS.—For c= ending Pid 31 1910: Gross, $838,528; net, 

bas, 315; - 9 8305, 7 oe charges and taxes, $277,559; surp., $117, 756. 

ROAD .—Owns miles of track, including second track and sidings. 
Ga 4 ft. 8% , ‘tT and girder 


“ - Hopkins and H. L 
. L. Estabrook; Asst. Sec. and Asst. 
; Mer., ‘Ww. E. “Bolleau. V. 89, p. 285, 846. 
@! Lookout Reovetete Ry.— 
ANIZATION.—Owns and controls the Lookout Incline Co. and the 
BP ones tety y & Lulah Lake Ry. Stock all owned by the Chattanooga 


es & L can Se 
BONDS. Date. Interest. Outstanding. 
ee Ye Soo text. May 1 i0e8 
mo ge é tex ny, 9 
RESIS sinc BRR ARES }n Trust Co. of P forth America, Phila., Trustee. 
onds.—$50,000 has been authorized to be anes None Issued yet. 
EARNINGS.—Included in Chattanooga Rys . Co. earnings. 
ROAD.—Operates a cable road of 5,000 fect, aa les 5 miles of electric 
road on top of ee a 
eorrignee. —Pres., C. Clark: V.-P., M. S. Hopkins; Sec. & Asst. 
Treas, Estabrook; fad & Asst. Sec., J. C. Lightfoot Jr.; Supt., 
Wm bolting” Office, Chattanooga, Tenn.—V. 83, D. 323; V. 87, p. 226. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR. ’—Third-rall electric (see Map on 


ORGANIZATION. —Is a consolidation in April 1906 of the Aurora xisn 
& Chicago Ratlway, the El Aurora & Southern Traction Co. and t 
Cook County & ~ontpere R. V. 82, p. 279, 691, heb sh Onértacsa’ in 
Illinois + mag law applying to steam railroads. Pres., L. J. Wolf in a letter 
dated May 20 1909 (V. 88, p 1618) stated that system ‘4 “in the main on 

emake right of way or protected by 50-year franchises or grants wertnet 

imit. Does freight and express as well as “7. er business. V. 
p. 490. Has exclusive contract with Metropolita est Side Elevated. A 
operate over its tracks, 


. Clark; 
Treas., J. C. Light- 








Stockholders will vote Oct. 18 1910 on purchasing the Chic. Wheaton & 
Western w «+» Which runs from West Chic. to Geneva, about 10 miles 


($429,000 40- ar sj a 1 due July 1 1948, not subj. to call, are out- 
standing). 91, p. 517. 

STOCK AND BONDS — Date. Interest. Outst’d’g. Div. &due date. 
Common $3,100,000 AS tis Powe obua -J $3,100 000July11 1018 
Pref $3,100,000 Med A a ape m chve -JS 1 100, 000 uly °10 
First and refund! mortgage{ 1906 g J-J 1,950. 000 July 1 104 

$25 -000 000 gold ($1 > be rn. at cit. S Sav. & Tr. Creve. and ho 

FOE Tides ecbvscccanud J Y. Trustee, Novth oF ‘o., Chic. 
AE & C Ry first mortga 1901. N g¢A-015 3,000,000 “Abe 15 1941 

$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 

cannot’ MEL. oncooe Interest payable in Chicago and New York. 
1901 5¢J-D 000 ,000 June 1 1916 


Int at Amer. v. Bank, Chicago 
Trustee, and First Nat. Bk., N.Y Chy’ 


pswaaly gr ote Cana stock was 5 % cumulative until April 1 1909; thereafter 
6% cumulative. 
Bonds.—Of the $25, ye ,000 new bonds, $5,000,000 are reserved for prior 
liens and the balance for im provements, extensions and seltf- supporting 
uisitions under rigid restrictions. They are subject to . on or before 
uly 1 1911 at 102 iis nae int., but not thereafter. e V. 88, p. 1618. On 
the Aurora Elgin & ty = Ry. a ae: fund of $50,000 per PSonum com- 
mences on tS 15 1911 eV. 74, p. 726. On the Elgin Aurora & ee 
bonds a sinking fund is $17,000 per o) Bin first 5 years and $25,000 annuall ly 
bat one $229 oer have been purchased and are now held in sinking fun 
Dividends .— dividend on preferred—1 4% %—paid July 1906 (V. 82, 
1436), and the | veane amount quarterly since then up to "and includin ne 
Kori 1909. July 1909 dividend increased to 144% and same amount pal 
quar. since \ and including July 1910. On common, first dividend— 


mia yor & Southern first 
<tanlan’ bon wad ($1 000) | 


4% %—Oct. 7 1907. In 1908, 3%. In 1909, 3%. In 1910, Jan., %%; 
April, %% 70> July, %% . 

REPORT.—For fiscal years ending June 30: 
Year— Gross. Net. Fized Charges. Surplus. 
BUSO cnt eesiiticowiaad $1,596,777 $710,886 $375,395 $335,491 
SPO ibis Goscthssotaocaan ey 670,945 341,327 329,618 
Be ties tho ntdindneinamic 1,408 ,892 620,623 333,700 286 ‘923 


ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metro tan West Side Elevated road; thence on its own line 
to Wheaton, with lines fom Wheaton to Elgin, Batavia and Aurora; also 
from Elgin toCarpentersvilhe, Dundee. St. C arles, Geneva, Yorkville and 

Bris -— single track, 156 miles. Third rail, standard T, 100 Ibs.; 
track rails Ibs. Interurban and city lines, 60-95-1b. T and girder rails: 
. passenger © —. £ express cars; 6 snow-plows and sweepers; 5 other 


OFFICERS Pres, L. J. Wolf, Cleveland; gly M. J. Mandelbaum: Sec. 
and Treas., H. o a Cleveland; Asst. Treas., E. Feihl; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Anu. Executive offices, 
Garfield Bidg., Gevcend Ohio.—V. 85, p. 721: V. 87, p.1531; V. 88,p.1618; 
V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 

cago Ry., the’ South Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 
miles of street railway in southern division of Chicago and vicinity. See 
ees of plan in V. 90, p. 558, 625. The trustees are: E. H. Gary, A. J. 
Earling and S. M. Felton. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com part certs 150,000 ne mg Pe 150,000 shs. June'10, $1 
Pref part certs 250, 000 s re JI-J 250,000 shs. June’10,$2.25 

1910 5 A-O $22,000,000 Jan 1 1927 


Coll trust mtge $22, 000, 900) 
gold sinking fund__c*&r*/Int.in Chic. or N Y. ist Tr. &S.B.Chic..Trus. 


Participation Certificates.—Preferred participation shares have no oy 
value but are ent tled to preferential cum. divs. aggregating $4 50; a 
after com. partic. shares shall have received $4 in any year, the remaining 
surplus, not preg scegga Ban any year $1,000,000, shall be = ratably, % to 
pref. and % to com ut in no case will the pref. certs. entitled to more 
than $7 each per annum; also have ae upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, 
bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 


Stocks and Bonds Deposited to wf oo -_ Collateral Trust Bonds 


S$ (par). a Bonds (par). 
Chic.City Ry., value $200 , $100 sh. 316, O71 900 None 
Calumet & South p catenee cain nadbedn tas 5,000,000 *$5,000,000 consols 


Southern Street Ry................. 800,000 1,600,000 Ist M 5s 
Hammond Whiting & East Chicago Ry 1, ,000, 000 *1,000,000 new ist 5s 
Chicago & Western... ............... 72,000 *74,000 


EES 00 nb bet wor csecboncase $23,843,900 $7,674,000 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Divi en ey div. on pref. Fgh cifs.—$2 25—paid June 1910. On 

ist div.—$1—paid June 1910. 
ORT. se Net income ope for interest and dividends it year 
ended Jan. 31 1910 is stated to have been $2,177,000. V.90, p. 625. 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 

a J. atone. a Insull, John A. Spoor, Edward Morris, Harrison 


‘oO lle it. 
IGERS. ree. Ira M. Gore; Sec. & Treas., F. G. Murray.—V. 90, 
D. $3. 108, 558, 625, 848, 1675 


(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a: contract with the Commonwealth- Edison Co., by which the Chicago 





City Ry. to buy all of its electric pews from that company until 
Fam 1918. The semwer, has ehantoned producing plants but retains 
its distributing plants. V. 87, p. 1 

New and Franchises. -. eb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s boa: ors on April 15 1907. An ex- 


tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that pone, soft and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch! aoe Union Traction 
Co. on the Chic Railwa ays Co). was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at their value at date of ordinance, plus “the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
Ms) corporation, for its own profit, the purchase price is to be increased 

20% —barring the case of a private com apany which a gr be willing to 
turn over to > the city all profits above 5% ‘on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% bw the d value plus the cost of rehabilitation and exten- 
sions. net profits above this are to be divided on the basis of on 
to the city and 45% to the compan es. but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, os 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds 

free Saat ee ones over ri connecting gy! within the my! limits 
covered by the cago ways e cago City Ry., the Chicago 
Consolidated system and the C Chica General Ry. (except territory bounded 


‘oO 
by 12th St., south and main fonies of Chicago River and Lake Michigan, 
until subways are in operation, when transfers§will be given at all inter- 
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sections in the subways), ‘provided the Dosnenees has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agrees to construct in_ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
Ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding 35,000,000 In the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the a. 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of Its 
street railways, other than the extension provided for in exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as In Section 3 hereof provided, to Increase 
its total capital Investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare. After one year cars may no longer be run in trains, but 
must be operated singly. - 

Calumet & South Chicago Operated.—Under an ecco | agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDto.,&c. 
Stock, $19,000,000 ($100)_... -.-- Text Q-M30 $18,000.000 See text 
First mort. ($1,000), gold crf 1907 5¢F-A 22,500,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,500,000 out Sept. 1910. 

DIVIDENDS.—Usually 12%, were in 1893, 24%; 1894-1900, 12%; in 
1901, 10%%; in 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and 
24% March 30; June 30, 2%%; Sept 30, 24%. 

OAD, &c.—Company owns 252.29 miles of single track, all now oper- 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required by 
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 


1,056. 

REPORT.—For 12 months ending Jan. 31 1910. See V. 90, p. 767. 
Passenger receipts___---.- $8,735,705 | Income from operation -__$2,253,392 
Rects. from other sources. 358,343/| Other income (contractors’ 


——_—_———-| profit, brokerage, &c.)~- 555,715 

Total receipts........-. $9,094,048 ———_——_— 
Oper. exp., taxes, renew- Total income........- $2,809,107 
als and int. on cap. inv. 8,230,735| Interest on bonds_-_--_-.-_ 1,110,667 
Net earnings--......--- $863,313 eee PI. oon cucu $1,698,440 
City’s proportion, 55%_-. $474,822 Dividends (9%).......-- 1,620,000 
Co.’s proportion, 45%. $388,491 ————_ 
Int. on capital invest’t__.7$1,864,901 IE iss da bis eine went $78,440 





z The “interest on capital investinent,’’ $1,864,901, is that_certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten; 

.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck. 
—V. 86, p. 284, 475, 544, 545, 668, 856: V. 87, p. 677, 1010, 1419; V. 88, 
Dp. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372, 625, 767, 771. 

(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZA110N —-Is a ccusvliuation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
— ranchises until Feb. 1 1927 and provides that the city is to receive 

5 % of net receipts after allowing for gman expenses, taxes and depre 
clation and 5% on present value, together with amounts expended for im- 
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
Net earDings amounts to 1% % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 

urchased for Chicago City Ry. only 12% additional need be paid), but 

his additional sum need not be paid where these other parties agree to pa 
over to the city all of the profits above 5% on the purchase price. V. 86. 
p.1222. On Jan. 31 1910 certified value of property and additions thereto 
Was $6,931,279. 

Operating Agreement with Chicago City pen | Co.—On June 29 1908 Chi- 
cago City Council approved mbna by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street railway system, and to 
— in operation the zone system of transfers, as described above. The 

tter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both ——— in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South lcago Ry. 
will pay Chicago City Ry. 4 of the actual saving in oper. exp. resulting 
trom joint operation, such saving to be determined by a board of engineers. 


See V. 87, p. 224. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $5,000,000 ($100) -.-. ---. ----.---- ©.000.000 ....scssecs 


-000, 
First mortgage rehabilitation| 1908 5¢F-A 1,500,000 Feb 1 1927 
($1,000) gold. Nosinkfdc* Int. at First Trust & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-| 1908 5¢F-A 5,000,000 Feb 1 1927 
000,000 ($1,000) gold__.c* fInt. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
d4imited to amount of new work done on property. They are subject to 
‘call at any int. date at 105. The consol. mtge. bonds are subject to call at 


103. aoe were issued to take up all prior liens. Neither issue of bonds 
has a sinking fund. 
EARNINGS.—For year ending Jan. 31 1910, gross, $881,177; net, after 


taxes, $264,353; interest return on investment, $292,188; deficit due the 
company from net of succeeding year, $27,835. 

ROAD.—Operates about 94.158 miles of single track, reaching South Chi- 
cago, Pullman, West Pullman, Auburn Park, Burnside and Manhattan 
Beach. Also extends from Jackson Park to 106th Street and the Indiana 
‘State line along the Lake shore and both sides of the Calumet River. 70, 
75, 83 and 85-I1D. rails. 

OFFICERS.—Pres., Glenn E. Plumb; V.-P., D. M. Cummings; Sec. and 
aaeees O. S. Gaither.—V. 87, p. 224, 285: V. 88, p. 374; V. 90, p. 53, 1044, 


(3) Southern Street Railway Co.—-A trolley road. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
‘Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
“were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old 1sts. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
‘the ordinance amounted on Jan. 31 1910 to $1,245,341 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ise, MOOR MOO GCIOU) ..o os eucc * eeudioee > Nap peeraetenpae 
mee MOrteage..........-.. { 1909 5% (?) Feb 1 1927 


\ First Trust & Sav. Bank, Trustee. 
Bonds are limited only by company’s requirements under city ordinance 
peak tbo old bonds ($800,000 all discharged) and for additions and im- 





ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
Fe sg 3 on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
roop St. 


REPORT.—Proportion of net earnings due Southern Street Ry.from 
joint operation of Chicago City Ry. and Southern Street Ry. for year 
ending Jan. 31 1910 was $124,432. 


OFFICERS.—Pres., Wm. H. Roberts, 824 Monadnock Bldg., Chicago; 
Sec. and Asst. Treas., Allen R. Smart, Chicago. V. 88, p. 1003, 1063; 
V. 90, p. 54. 

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 


to Hammond Whiting & East Chicago Electric Ry. . Franchise expires | 
teTOGr is furnished by Calumet & South Chicago Ry. 


—_— Miles. Date. Interest. Outstand’g. Dividends. 
Stock $1,000,000 ($100)___.__ BOING cabs nace > SECU OD. acchwueune 
First mortgage $1,000,000__.. _._. ___- 5% 3 000,000 Acctinsccas 


ROAD.—Owns 25.94 miles of track, extending from State line between 
Iilinols and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford: Sec. & 
Treas., F. D. Hoffman; Asst. Sec.-Treas., C. A. Weber; Gen. Mers.,A.L. 
Drum & Co., 125 Monroe St., Chicago.—V. 79, p.103. 


CHICAGO & SOUTHERN TRACTION CO.—An electric road. 


Receivership Suit.—On Jan. 24 1910 a bill was filed by Western Trust & 
Savings Bank of Chicago, the mortgage trustee, asking for a receivership on 
the ground of insolvency (V. 90, p. 302), but as company appeared to be 
making satisfactory progress in re-arranging its finances, suit was not 
pushed. V. 90, p. 626. On Sept. 20 1910, however, suit came up for 

V. 91, p. 518. On Aug. 8 1910 a contractor’s suit for $125,000 was 
filed against the company. V. 91, p. 462. 


ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to ayette, or any other exten- 
sion. Private right of way outside of towns. 

STOCK AND BONDS— Date. Interest. 
FR Re RRC SEE ing, FS rns 
First mortgage, $5,000,000... 1907 5 2,500,000 Jan.11937 

ROAD.—Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. Extension to Lafayette is contemplated. 

OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R- 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 91, p. 462, 518. 


Outstanding. Maturity. 





CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Recetvership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna Vice-Pres, 
Canadian Northern Ry., Teronto, and Albert C. Frost, Pres. of the com- 
pany. receivers. George G. Moore was subsequently substituted for Mr. 

rost. V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author- 
ized the Wisconsin corporation to issue $1,000,000 receiver’s certificates to 
complete road (V. eg = 917, 1159, 1223.) Interest due July 1 1908 on the 
$4,000,000 bonds of 1902 is in default; the interest due on $1,080,000 first 
mortgage bonds of 1899, however, has been paid. Default also occurred on 
Wisconsin Division bonds July 1 1908. V. 87, p. 96. 

In Aug. 1910 a committee (V. 91, p. 518) was engaged in working out 
a financial plan. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 

roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V.88,p.374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
eee was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said te 
be perpetual; serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeek, 30,000 000... wens cee ctcence $5,000,000 -.-....--.. 
1899 §=665¢J-3 1,080,000 July 1.1919 


g ($1,000 each) c; may be 
called any interest day at 
105 and interest -........ 

CO & M E RR ist M, $5.000-/ 
000, gold ($1,000) 


( 
Wisconsin Division, ist mtg,} 


Int. at Standard Trust Co., N.Y., and Cleve- 
land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chicago. . baah 


1902 5 ¢J-J 4,000,000 July 
Int. at Merchants’ Loan & Tr. Co., iy 

Trustee, or Nat. Bk. of Commerce, N. Y. 
1905 5¢2¢J-J 10,000,000 Jan 1 1925 


C&MERy Ist M, aaa) 


ar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
BE) pwtuninenmuinenss or U.S. Mortgage & Trust Co., New York 
Receiver’s certs $1 ere 1908 6 m-. il L,vuu,vuu Luis 
I ics Seren el cena 


Bonds.—Of the $5,000,000 Ratiroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496. 

Sinking fund on the Railway bonds of $50 ,00U ~~ year begins with July 1 
No more than the $1,080,000 of these bonds outstanding will be 
These bonds are subj. to call on any int. date at 105 and interest. 

The asian Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of lil. Nos. f. and are not subject tocall. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but it is understood that not more than $121,000 of these notes were Issued 
against which $203,000 of Wisconsin Div. bonds are pledged. VF AY 337. 

The receiver’s certificates are a prior tien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909) 


Calendar Gross Operating Net Bond Balance, 

Year— Earnings. and Tazes. Earnings. Interest. Deficit. 
TORS causation $240,870 $180,516 $60,354 $214,000 $153,646 
Te cen poem 302,663 242,682 59,981 309,000 249,019 
De ee 441,265 369,976 71,289 466,500 395,211 
[Ot tincusws 556,847 458,950 97,897 696,500 598 ,603 
UN: ints ce de ook 597,977 487,788 110,189 *54,00 56,189 
SOEs aaennes 921,019 686,790 234,229 a112,379 sur.121,850 

* Interest has been paid only on first mortgage of 1899. a Includes 


$58,379 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to ers iibegy in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
throughout. Rails, 


on private right-of-way and road is double-tracke 
V. 67, p. 900. 


65 and 85-lb. 
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OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 


G. Beach; Treas., W. O. Kilman: Gen. Mgr. for receivers, E. E. Downs. 
—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 1532 1604, 1663; V. 88, p.99, 
158, 374, 504; V. 90, p. 372; V. 91, p. 518. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 24.) 


Receivership.—Owing to the hg or by Judge Ball in the Superior Court 
of Cook County on May 18 1910, holding the company, as successor of the 
Union Traction Co., liable for the latter’s guaranty of pris. and int. on the 
Chicago Consol. Trac. first mtge. bonds (V. 90, D. 1362), Judge Grosscup in 
e U.S. Circult Court on pb 1910, on application of the Westinghouse 
ys Mfg. Co., appointed Henry A. Blair and John M.Roach receivers. 

- 90, p. 1424. 

It is pointed out that the road is solvent, and that the receivership was 
made in order to bring the case within the jurisdiction of the Federal courts, 
where the interests of the holders of the company’s securities will be safe- 

ed pending appeal of the judgment. The judgment, if affirmed, 
could not in any event prejudice the outstanding bonds of the Chicago 

liways. V.90, p 1424, 1489 


ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 

Franchises.—On Feb. 5 1907 the City Council d ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, Fr 338, . The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. 

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the “‘Chronicle’’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 

alue fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb.1 1907. In Sept. 1910, with the further expenditures 
in the interval, amount was $56,534,120. V. 87, p. 677; V. 88, p. 504. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi. 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City + Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
be , and the lines of the Chicago Rwys. Co. the North and West Sides. 

ight to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has gran the 
city an option to = all of its propery for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
any by the ordinance. The price to be paid by the city to be $3v,- 
79,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
tions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purch , a8 above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
ering the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the peice above 
mentioned; but the licensee shall not be uired to pay the additional 20 
if it shall agree to pay over to the cit: profits excess of 5% on the 
investment. In any event (1) the purc price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be ppeceves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
sald 2U years) must be consummated expressly subject to the lien of the ist 
mtg. bonds, but if made at the expiration of sald 20 years,the amount thereof 
must also be so paid in cash. 

Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
D bed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
* certificates provides that until Aug. 11912,and to the full extent thereafter 
which may permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
qmpeny shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and | ro- 
vision is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair 
Chauncev Keen and B. A. Eckhart of Chicago. 

Contract for Power.—On July 30 1909 the company reached an agreement 
with the Commonwealth-Edison Co. for power for a period of 6 years from 
February 1908. V. 89, p. 348. 

Wages.—On Sept. 16 1909 the company’s men, who had made a demand 
for higher wages and threatened to strike, voted to accept a compromise 

ement running for 3 years, providing for 28 cents an hour for first year, 


29 cents the second and 30 cents the third year. V. 89, p. 720. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 -..._..-..-- cane was text. See text. 
{ 1907 5 F-A $25,000,000 Feb 1 1927 
First mortgage (see text) ----{Int. at Harris Trust & Savings Bk., Trustee. 
($1,000) gold___-____ c&r or at N. W. Harris & © New York 
Consol mtge,$39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000) 1908 6 F-A 4,776,000 Feb 1 I»is 


oe eo” Sees c*f Union Trust Company Chicago, Trust -e 

“Funding notes,” ne) ‘vo ) Sa © 1,200,000 Feb 1 1913 
nion Trust Company, Chicago, Tru 3 

Collateral notes $500 000____- 1908 5 F-A . 388 VvUU . ion 

Stock.—The capital stock of the company, which Is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1.1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Serles 1 consists of 30,800 parts. 
Serles 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. ries 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 

king fund and of dividends on Series 1. 

Bends.—First mtge. bonas are Issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued Interest 





on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue is ifmited to 
pana = ate oa the —) approved ky - to ge by the — of 
su ng engineers. ars oO nds, property, &c., in 
Vv. 545: Vv. 88, p. 1436, 1619; v. 80. D. 302. r 4 S 

ge consists o es A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,343,049 (originally $4,000,000, but 
reduced to this amount by sinki fund), making $39,137,049 together. 
Series C bonds have sinking fund of $250,000 per annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposi 
as collateral for the $5,000,000 6% 5-year ‘‘collateral’’ notes and $1,666,000 
for the 5-year 6% $1,200,000 “‘funding notes;”’ also $832,000 as security for 
$498,000 5% notes. particulars V. 86, p. 1223. Of Series B bonds, 
$16,910,575 are outstanding, $253,900 are in treasury and $29,525 are re- 
served. Of Series C bonds, $2,889,354 are outstanding, $116,006 in treas- 
ury and $337,689 are reserved. Bonds of three series bear interest at 4% 
until Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees 
of notes, bear full 5% from date of Issue. The $5,000,000 ‘‘collateral’’ 
notes and $1,200,000 ‘‘funding’’ notes are redeemable on Feb. 1 1911 or any 
int. date threeafter at par & int. The $500,000 coll. notes are not redeema- 


ble. 
DIVIDEND.—An initial dividend of 4% was id Nov. 15 1908 on 
pen | ay — certificates. On Sept. 1 1909 8% was paid on Series 1 


ROAD.—Comprises 317.33 miles of track, serving the North and West 
sides of the city exclusive of mileage of Chicago Consolidated Traction. 


EQUIPMENT.—In Sept. 1910 more than 1,300 double-truck cars, of 
which 750 are new ‘‘pay-as-you-enter’’ cars, were In operation. Of old- 
style double-truck cars, 328 are being remodeled into ‘‘pay-as-you-enter”’ 
cars and 250 additional ‘‘pay-as-you-enter’’ cars are under construction, 
and will be placed in operation at the rate of 50 a month beginning June 15 
1910. Up to Sept. 1910 100 had been delivered. 

REPORT.—The annual report for year ending Jan. 31 1910 will be found 
in V. 90, p. 1099. Passengers carried during year rT. Jan. 31 1910, 
a of which 245,510,655 were revenue, 4,303,145 free, 177,324,580 

ansfers. 

Income Account for Years ending Jan. 31. 
30% of Int., 5% Balance —Of Which 
Income. Gross. on Inv. Divisible. City,55%.Co 45% 
1909-10.$12,442,882 $3,732,864 $2,275,718 $1,457,146 $801,430 $655,716 
1908-09. 11,037,071 3,311,121 1,739,684 1,571,437 864,290 707,147 
Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1910 1909. 1910. 1909. 


Gross to— 


Chic. Rys.,45% $662,105 $707,147| Miscellaneous. - _-.-.-- $1,572 
5% on invest’t 2,270,905 1,739,684|S.f. res. accr. $250,000 250,000 
Misc. interest_ 181,627 292,471 | Corp.exp. &adj 150,758 124,140 








Gross inc., all 

sources _._..$3,114,637 $2,739,302 
Deduct— Net, available 

Tot int.on bds.$2,417,722 $2,057,615 for divs._.._._ *$296,157 *$305,975 


* From these amounts payments of 8% in 1909-10 and 4% in 1908-09 
were made to the holders of participation certificates, Series 1. 
OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John 
M. Roach: V.-P., Wallace Heckman; Sec., F. L. Hupp; Treas., M. B.Orde. 
INDEX.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V.88, 
. 52, 99, 158, 294, 374, 451, 504, 819. 1124, 1436, 1619; V. 89, p.159, 
95, 348, 720: V. 90 p. 302, 446, 559, 1 . 1362, 1424, 1489. 
295, 348, 720; V. 90, p. 302, 446, 559, 1099, 1362, 1424, 1489; V. 91, p. 716. 
CHICAGO CONSOLIDATED TRACTION.—Electric road. 
In a suit of the Chicago Consol. Trac. gen. mtge. bondholders, Judge F. Q. 
Ball, in the Superior Court at Chicago, May 18 1910, held the Chicago Pty 
as 


Total deduc__$2,818,480 $2,433,327 











Co. liable for Chic. Union Traction’s guaranty of the bonds. V. 90, p. 13 

A bondholders’ committee, T. R. Beardsley, Sec., 59 Cedar St., N. Y., h 
been formed. V. 91, p. 517. In June 1910 Chic. Rys. Co. submitted a 
plan to purchase all the properties of the Chic. Consol. Trac. system, free 
and clear of existing encumbrances, provided necessary franchise ordinance 
shall be passed. See outline of plan in V. 90, p. 1613; V. 91, p. 37. Asto 
the proposed ordinance expected to be acted upon by the Chic. City Council 
on Oct. 3 1910, whereby the Chic. Railways will acquire the Chic. Consol. 
Trac. and rehabilitate the same, see V. 91, p. 462, 517. On Aug. 23 1910 
Bion J. Arnold and Geo. Weston ae the aggregate valuation of the Chic. 
Consol. Trac. at $3,968,539. - 91, p. 517. n July 29 1910 Probate 
Court Judge Cutting at Chicago declined to permit the deposit of the Yerkes 
estate’s $4,500,000 bonds under the reorganization plan. V. 91, p. 336. 
For decision in the controversy between ndholders of Cicero & Proviso 
St. Ry. and Chic. Rys. see V. 91, p. 37, 214. 


BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage, gold, $6,-{ 1899 4%J-D $6,750,000 Dec. 1 1939 
EE er Central Trust Co., N. Y. (new), trustee. 
The bonds for $6,750,000 were guaranteed, petal and interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
ender which 6% dividends were paid on the $650,000 stock of the latter. 
For details of securities of Chic. Consol. Trac. subsidiaries see ‘*Electric 
Rallway Section’’ of Oct. 16 1909, pages 25 and 26. 


EARNINGS.—For earnings of Chic. Consol. Traction Co. by divisions 
for month of Aug. 1909, see V. 89, p. 1279. 
REPORT of Chicago Consolidated Traction for vears ending Aug. 31 
1908-09. 1907-08. 1906-0 1905-06. 








Gross earnings---.-.---- $2,347,120 $2,073,053 $1,951,270 $1,833,559 
Operating expenses.... 1,947,127 1,827,006 1,667,869 1,314,409 
Net earnings -..---- $399,993 $246,614 $283,401 $519,150 
Other income----.--.-. 2,830 82,614 82,452 82,881 
Total income----.---- $402,823 $328,661 $365,853 $602,031 


ROAD —The property embraced in the constituent companies consists 
of 184.814 miles of single-track electric street railway, loca in the City of 
Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
and vice versa. 

Ralls are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 

EQUIPMENT.—120 box motors; 126 open motors; 3 box trail; 47 open 
trall.—V. 90, p. 1613, 1675; V. 91, p. 37, 153, 214, 336, 462 ,517 


CHICAGO & OAK PARK ELEVATED RY. 


Proposed Merger.—For proposed merger with other Chicago elevated 
roads see V. 90, p. 1240, 1676; V. 91, p. 336. 


ORGANIZATION.—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated RR., reorganized per 

lan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 stock and $864,- 
P00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Railroad Co. issued by that company for loans made to it by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80 % in new preferred stock. 

STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)_. -... 
Pref, $3,200,000, 5 % n-c,($100)_... --.-.-..- 

5 N00,000 July 1 1928 


Lake St El ist M, $5,000,000,{ 1893 5 J-J 
guar by N W El-_-.-------- American Trust & Sav. Bank, Chicago, and 
Central Trust of Illin».is, Chic., Trustees. 
Deb note (C&O P El RR)--.-. 1904 2 340,00 See text. 
Notes payable Dec 31 1909--- -..-. Ff. peatate SABES 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Eleva RR., amounting to $770,085, and is guaranteed by the 
Ghic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $140,000, 


Sena... ..6.. 5c 


are held in the treasury of the railway company. 
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ROAD.—Owns a double-track Sona rallway from Fifth Avenue and 














Lake Street to 52d St. and Lake , with spur down Market St. to Madison 
St. Connects with Suburban RR. “ibe traffic me the city. V.65,p.236. 
Trains a running around the loop in Oct. 1897. Chic. & Harlem forms 
an extens' comprising 4 miles more of double track. Total single track, 
22 miles. 

REPORT.—For years ending. June 30 5 stg re sees 
Passenger earnings ----- $786, "660 sedeins $869,867 $863,637 
Other Sarnings..- diate aint 38,853  ------ 19,3876 ~—_.23,146 

Total earnings. ---.-- $825,453 $869,892 $889,243 $886,783 
Operating expenses---- 517,010 537,259 527,180 505,539 

Net earnings......-.- $308 ,443 $332,633 $362,063 $381,244 
OURee GUNG cn oceans, tepice 232 3,32 +772 

Total income--.--.-..-.. $308 ,443 $332,865 $365,389 $385,016 
Fixed charges.-.--.--.--- 450,735 438,054 429,334 425,072 

} | ____ shilpa Niatonacs F def.$142,292 def.$105,189 def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren, 
Sec. and Treas., William V_ Griffin, 1117 Merchants’ Loan & Trust Bidg.; 
Chicago.—V. 84, p. 218, 569, 996; V. 86, p. 337 


LOOP ROAD.—-See Union Elevated.” 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

Proposed Elevated Merger.—For ag merger with other elevated 
roads, see V. 90, p. 1240, 1676; V. 91, p. 

ORGANIZATION .—Organized in t Deas Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67 p 126) to the Railroad Co. sold under fore 
closure on Jan. 41899. In July ivv5 refused to a ot city ordinance r 
mitting it to carry express matter ana milk. V. . dD. 508. Franchise 
expires Ajr. 7 1942. Voting tr st expired Feb. 1 i904. V. 78, p. 343. 


STOCK AND BONDS— Date. Interest. Cosemeeee: Maturity ,&c. 
Ge OOM ink. Aes doke: ddbeann $7, | Seon 
Pref, 5 % non-c, $9,000,000... _.-- Q-M 8, 707, 900 Sept. 1910, % 
ist mtg, $10,000,000 ($1. YUU) LSvd 4¢F-A 10, 000, 000 Aug 1 1938 

GRRskddkbtidniedinn -c*{ Cent. Trust Co., N.Y., ‘and G. Sherman 

(Interest at Cent. Trust Co., N.Y. and hie 
Ext. mortgage, $5,000,000) 1901 4¢J-J 4,033 ,000 July 1 1938 

($1,000), guid, red at bear rust Co., Chicago Trustee. 

on ey interest day on 4|Interest at company’s office in hicago, or 

weeks’ notice __......- ors ote 8 Trust Co., New York. 
Col an Hy pS 1906 g A-O See text 


250,000 
See rm marks Int. at Pa Loan&Tr. Co., Chic., Trustee 


The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover a rest of the property as a second lien, subject to the 
$10.000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 

The collateral bonds of 1906 are payable sertally , $50,000 each six months 
from April 1 1907 to Oct. 1 1912; total Issue was $600, 000, but $50.000 
matured semi-annually from April 1 1907 to Apr. 1 1910, inclusive. They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present issue. They are redeemable on any int. 
—S 30 days’ notice at 101 and interest. V. 84, 114 

as guaranteed $407,000 bonds of Union Consolidated Elevated. 


Report for year 1909 will be 


REPORT. “ao. P+ goal ends Dec. 31. 
found in V. 90, p. 499. 














1909. 1908. 1907. 1906. 

Passengers carried -_.---- 52,519,609 51,587,667 54,280,888 49,771,812 
Passenger earnings -~-_--- $2,695,230 $2,643,635 $2,778,597 $2,545,136 
Miscellaneous -.......-- 123,200 3,205 99,991 

Gross earnings .._..-- $2,818,430 $2,746,840 $2,878,588 $2,637,902 
Operating expenses_--.-- 1,418,076 1,410,801 1,443,499 1,290,359 

Net earnings_......-- $1,400,354 $1,336,039 $1,435,089 $1,347,543 
Other income... ....... 11,160 10,126 6,820 16, 

aes thin de tonal 6 cl $1,411,514 $1,346,165 $1,441,909 $1,364,208 

educt — 

IED 6s in ne cee ae $299,674 $294,995 $299,044 $270,361 
Wa wcce cle cae 180,893 197,736 176,390 158,128 
(RE SRE 582,029 592,019 574,690 556,449 

0 Pp eae sur.$348 ,918 sur $261,415 sur $391,785 sur.$379,270 

DIVIDENDS.—First dividend i. ref. stock. 24% Feb. 28 1900 (out 


of earnings for year ending Feb 1900); then 2% Aug. 31 1900; 14% 
Feb. 1901; ae. 31 1901, 2%; Feb. 28 1902, 1% Aug. 30 1902, 14%: 
Feb. 28 1903, 1 ; In 1907, March 30, “% %: June 2 %: Sept 

%%; none to "March 1910 when 34% (Q.) was paid; June, %%; Sept. ve i % 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles. 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 40.14; also ee 
the Union PRovates. 0.38 mile, the Union Cons*lidated Elevated RR., 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total aie. 
ated 50.5 miles of track, wae of side yg Right of way ts owned 
in fee. Equipment Jan. 1 1910 consisted of 225 motor cars, 179 coaches 
and 83 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 4 in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 

operating over this company’s s lines to the Ae K Ave. terminal under a traffic 
aerecunent, the Met. West Side, in turn ere rg Be the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Der 
Plaines River, about 3.3 miles double track. V. 79. p. 1704. 


OFFICERS.—Pres., B. I. Budd; V.-P., Howard G. Hetzler; Sec. and 

Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; Aud., 

T. B. MacRae. Office, 169 Jackson Boulevard, Chicago. —vV. 88, p. 375. 
449, 1313; V. 89, p. 1668; V. 90, p. 54, 236, 499, 1676; V. 91, p. 336. 


NORTHWESTERN ELEVATED RR. 

Proposed Merger of Chicago Elevated Lines.—Negotiations were resumed 
. . y ee a to a merger of the four elevated roads. See V. 90, p. 1240, 
ORG ANIZATION — Road was formally opened for business on May 31 

Pp 

In ‘Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25,000,000 was authorized for this purpose and for refunding the 5% 
bonds and for extensions, &c. 

An yg $3,00U ,00U of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amvuunt of preferred 
stock was increased to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83. p. 436. 

STOCK eal tl Oy has Date. 
Stock. 2 ae tn RE ES lahat ae Tae atte 000 

k,5%, ss z °538: 000,000. Q-. 5 ,000, 000 Octi8,’ 1G. 1% 
fon efunding co morteaee, }_ 1901 4¢M-S 18,000,000 Sept 1 1911 
$25.0 nv, gold } Interest at erilinols Trust & pevines. Bank, 

i. 000. . 000, $10,000) Chicago, Trustee, or Blair & Co., » # 

Bonds.—Of the new $25,000,000 mtge., present Issue is $18, 850, S000, of 
which $850 ,000 remains in the treasury available for improvements, &e. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the option of the company at 
10244 and accrued interest on or after Sept. 11906. If called for tt. 
tion, the holder will have the right even then to take preferred stock in 
Heu of cash. V. 72, p. 1081. 


Voting Trust.—Both the common and preferred stocks have been depos- 
ited with the Illinois Trust & Savings Bank, depos! , under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 


REPORT.—For years ending June 30 (including Union Elevated) see 
“Chronicle’’ of Oct. 1 1910. Passengers carried in 1909-10, 42,815, 132, 
against 40,955,795 in 1908-09 and 37,419,286 in 1907-08. 

Year— Gross. Nei. Int. & Tazes. Pja.Div. 





Interest Outstanding. Maturity. 
aR pic ie 5 a 


Surplus. 


|) See $2,632,039 $1,576,352 $1,200,254 $150,000 $226, a 
BOOO hsdecdeess 2,540,884 1,545,065  teeee. <wsden 3% 
WOPE wacSestaus 2,463,188 1,498,070 1,147,183 ....-. 350, 387 





ag sy —aAn initial div. of 1% was ‘i on pref. Oct. 18 1909; in 1910 
Jan., 1%; April, 1%; July, 1%; Oct., 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track 
and .92 mile double track, making 23.92 miles of single track. Right of 

war is all owned In fee except at street crossings. An extension of 4.59 

fles of double track to Ravenswood was put in operation in May 1907. 
Total track, 31.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines except loop), June 3@ 
1909, 51.27 miles. 


OFFICERS.—Pres., Mason B. Starring; bo 
Sec. and Treas., W. V. Griffin; Gen. M 
Directors. —Clarence Buckingham, 


Clarence Buckingham; 
elles Aud., R. H. Williams. 
hs fag w. Vv. Griffin, Chaun- 
cey Keep, Charlies F. Ayer, Mason B - Miller, Seymour 
Morris and Samuel McRoberts. 8 . 88, p. 507, 686, 
1128; V. 89, p. 287, 1142, 1278; V. 90, D. 1171, 1240; v. 91, p. 791. 


(1) Union Elevated Railroad. 


Is used by all the Chicago elevated roads, and receives 4% % for each 
passenger carried, besides expenses for operating, repairs and taxes. 


BONDS— Date. interest. Outstanding. Maturity. 
ist mtge, $5,000 000 661, 000) 1895 A-O $4,482 000 Oct 1 1945 
Interest at Chase Nat. Bank, Is Bice a Ill. Trust & Sav. Bank, Chicago. 


Bonds.—Of the $5,000,000 bonds issued, $518,000 are in the “treasury. 


ROAD.—The loop is 1.98 miles In length, double tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 101897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is ieased to the latter. 





SOUTH SIDE ELEVATED RR.—(¢ Alley Elevated”)—An electric ele- 


vated ro 
Proposed Elevated Merger.—See V. 90, p. 1240. 1676, and V. 91, p. 336. 


ORGANIZATION.—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). yay 311900the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Didone Court. V.74, 

477. Franchise expires March 26 1938. Leases the Chicago Junction 

R.. which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
SWUCE, Bre See etn nc asse nae oi $10,231,400 Sept30’10, % 
1904 gJ-J 8,000,000 Dec 31 1924 


($1,000) Int. at mm. r. & Sav. Bank, Chic., Trustee. 

Bonds.—Are subject to call a 105 and interest. 

Dividends.—First dividend : 1% (out of Sernings Ps for four months gndiag 
April 30 1899) was ory May 1 1899; then Sept ; Dec. 30 1%. 
1900, 3%. In 1901,3%%. In 1902 to 1907, pF Be 4% yearly. 
1908, Mch., %%; none until June 1910, when %% was paid; Sept. 4% 

ANNUAL REPORT.—For years ending Dec. 31 1909, report in a 


Ist mortgage, $8,000,000, ef} int 


= 


90, p. 367. Passengers carri in 1909, 42,722,624. 
1909. 1908. 1909 908. 
Gross receipts $2,234,973 $2,241,690| Surplus_-_._-_- $257,938 $234 004 
Net, aft. taxes 711,018 670, *624| Div seas soak. eee in meni 76,722 
nterest .__-- *453,080  *%436,620 Bal. for year... 257,938 157,282 


* Includes in 1909 $93,080 and in 1908 $76,620 rental paid to Chicago 
Tunction Ry. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress St. to Jackson Park. Electricity was introduced 
as motive power late in April 1898. Operates 370 motor and 30 trail cars. 
Che extension to Englewood and the Lake Ave. extension are now both 
being — On 15.07 miles of sap 4p > has a total of 36.51 miles of 
5 4 sy including extensions. Also leases Chicago Junction RR., 

ch see ow. 


OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V.-P., 
Noble B. Judah; Sec. and Treas., orace F. Hardy. Office. 47 Congress 
-» Chicago —V. 88, p. 296, 871: V. 90, p. 304, 367, 373, 978, 1426. 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track aye the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company s ould at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (witn 
right to purchase at cost within 20 years), rental being interest on bonds, 





taxes, &c. Franchises are without limit. 
SFOS AND BONDS— Date. Interest. a ne tay Maturtty. 
ist mise, 2, 327.000, gold) 1905 4¢M-S 3. 327 000 Mch i 1045 
($1,000), » Fuar p & | ‘ __-e*] First Trust & Sav. Bank, Chicag 
Bonds.—Are ee to call at 105 and _ ee... event of scaabsalan with 
South Side Elev., this issue of bonds Is to be V.80,p.871. Bonds 


are guar., p. &1., by Chic. Junc. Rys. & Un. "Stk. Yds. Co. See V. 82, p.568. 
OAD. —Osneiews of an elevated road (from junction with South Side 


R 
“L” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 


miles. Was completed in May 1908. 
OFFICERS.—Pres., John A. Spoor; pee a” Richard Fi rald; Sec., 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346. 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION .—Incorporated under laws of Illinois May 1895. 


RECEIVER.—On J 30 1902 L. S. pester was appointed receiver: 
interest on bonds being default. V. 75, p. 241. 


STOCK AND Peter eae Date. ean. 
Gahook, 61 260000... cac; cts st. ak RR OOD Bde cone 
ist inorteage, 5¢M-S 1;250.000 Mch 2 1916 
i? se tk sik in aches Mbt de on dda Ceo hicago Title & Trust » Trustee. 

f the $3,000,000 bonds autharined, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines witht ao see 
The remainder may be issued for extensions built and equipped at $50.0 
per mile for double and $30,000 per mile of single track. 


ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chi Cicero, ale, La Grange, &c. Leases from the cago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Radkeun race track, Aust Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile ‘of double track of the Ch icago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. &S.W. 
tracks along West 16th and 19th streets. 


hale eat + ag —Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and 
-» G. M. Maher; ‘Supt., J. Whitsell. *Y. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION.—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 


1-5 mile of track; Is he grscrens by the Metropolitan West Side El. ‘a 
expires Oct. 7 1 


Outstanding. Maturity. 
$1,250,000 


we ww eww en eee He ee 





STOCK AND BONDS— Date. Interest. Ww ewes a Maturity. 
Series “A Tsk mbge, gold.) 106 Se MN "453,000 Now i 1638 
Eup & iby Met $ El__’}G. Sherman, V.-P., Cen. Tr. Oe. Ba T »Trus. 
ortgage $1,000,000, of w ich $500,000 series “A.” V. 63, p. 1 1065. 
OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A Knight; Sec 
and Treas., W. V. Gri ffin. 


I 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 


. ORSAMIRATION .—Incorporated on Jan. 21 1903. Franchises expire 
n 3 * 





28 ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100) . .... -....-.- $979, cae 
Pf.5% cum. ‘31 1,250, SP IDSOG) s288  bevaaneo TERIe. see eendoe 
First ‘mortgage. $600,000, 1905 g J-J 600,000 Jan. 1 1912 


GU Bis cpt cbviaddnaos Int. at union, Sav. Bk. & Tr. Co. Cin.. Trus. 

Second mtge notes $250, 600. 87,100 Suly. 11912 

Int. at Union v. Bk. & Tr. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 30 $5, Ss: By Bit 000; and 100 $500. They can be called at 

any time at par. Bondso riginall Ay matured July 1 1909, but were extended 

for an years. V. 89, p.1 7 Second mtg. notes may be called at 
any time. 


ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in omp ete operation in Feb., 1906. Standard gauge, 70-lb. T > 

OFFICERS.—Pres.,. H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.- 
A@enry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan "Reidel a 

—V. 76, p. 971; ‘V. 80, Dp. 1234:,V. 85, p. 220, 599;.V. 89, p. 102, 720. 


eI CLNCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


ORGANIZATION. a wis ae | a nares steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and in i902 changed 
to standard- -gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 


yg se Fy BONDS— _ Date. Interest. Outstanding. Maturity. 


SUPE, SE OEECO ckbcecuses enue sadence $1,500,000 .......... 
1st mtge. es ot. 000,000 ae} 1902 g J-J 1.000,000 Jan. 1 1932 
WPS NGO) amaddudecsticce Int. at Union Sav.Bk.& Tr. ,Cin.,Tr.,& in N.Y 


EARNINGS.—For year ending June 30 1910, gross, $174,531; net 
$45,382; int. and taxes, $37,493; surplus, $7,889. 


ROAD.—Operates 4) miles from Cincinnati southeasterly to Russell- 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which is controlled In the same interest, operates 8.5 m. 
of track between the points named In its title. Has 22 electric passenger 
coaches. 4 steam nasseng¢er coaches 40 freight cars and ? locomotives. 

OFFICERS.—Pres., Henry A. Ha igh; V.-P., W. J. Thompson; Sec. & 

, A. L. C. Henry, Detroit, Mich.; Gen. Mgr., E. W. White.—V. 83, 
DP. 322: V. 87, p. 543. 


FELICITY & BETHEL RR. 


ORGANIZATION.—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity: 
ee DEE UEee LEEUUE weaaade ance  ganeece $165,000 
lst mortgage, $100,000, g;\ 1905 A-O 100,000 Oct. 1 1935 

($1,000) not callable_- __c*j Int. at union Sav. Bk. & Tr., Cincin., Trust. 


ROAD.—Operates 8 4 miles of track between Felicity and Bethel, stan- 
dard gauge rete = Trails. Is operated by electricity for passengers and by 
steam for 

OFF ICERS~ —Pres., Henry A. Haigh; V.-P., W. se Thompson; Sec., 
J.C. Ginnings; Treas. "and Gen. Mer., E. W. White 


ygae ipl fl LAURENCEBURG & AURORA ELECTRIC STREET RR. 
ORGANIZATION .— Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750, 000 of the bonds in Jan. 1901, 
and 7. advertisement stated that no dividends would be declared on the 
stock for five years, so as Le create a surplus fund available for ge oe 
and sapaeete. See V. .D. 136 #£=In May 1904 capital stock was in- 
from $750, 000 to %. 000,000 by the v uthorisston of $250,000 6% 
cumulative pref. stock, the proceeds to be used for betterments. Franchises 
expire in 1924 and 1925. 
STOCK AND BONDS— Date. 
Common, $750,000 _..-.--.. -.-. 








Interest. Outstanding. Maturity. 
PE tcudeenhn. 
58,900 July ,’06,1% 


Pref. 6% cum. CO eee -J 
ist mortgage, 3750. 000 1899 52¢J-J nee a’ ‘000 July 1 1919 
$1,000.) gol awe Interest at Un. Sav. . & Tr. Co., Cin., Tr 
Dtvidends.— Dividends of 6 % on pref. stock were pad up to and includ ing 
July 1906. None since. 





EARNINGS.—For year ending June 30 ti gross, $131,874; net, 
$52,086; fixed charges, $44,531; surplus, $7,5 

ROAD.—Operates 38 miles of track from pe 8s Ferry, at Cinein- 
nati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS. —Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
C. E. Hooven; Aud., E. M. Gumpf.—vV. | —V. 78, p. 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the cinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Com., $1 ase er DE knnGtabhe.. ~eenenwenibs FE SOOO... vcuccuae 

Pref., $650, sass 62s  «naccam 649,425 No div. yet 

Ist OR sa alnngy * $500,000, gz) 1905 5¢J-J 377 500 July 1 1925 
gece ESI ae Sl aE c*fInt. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 


Bonas.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—W/II operate 41 miles of wees | oe aeinness to Loveland and 
from Cincinnati to Blanchester. gy ee ft. 2in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miies now in operation. Enters Cincin 
natl over the tracks of the Cincinnati Traction Co. 

FFICERS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung: 
mn J. Nevin Roberts; Aud., Charles J. Peurrung.—V. 81, p. 264 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric - , the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Soames. $3. 500,000 100) eal aeae Sasha akeeke $2.500 000 -..6.cec ce 
Pref., $1,000,000 ($100),5%.. ---. ------- S.WOOSDOG: aovnvacaad 
First! mortgage, $1, 650 000, ‘} 1908 5 J-J See text 1928 

Mbdnnbuadesncbceinees Int. at Cincinnati Trust Co., Trustee. 


ose the $1,650,000 ist mtge. bonds, a small portion has been sold; 
the remainder is being used as collateral to loans. After the payment of 
the loans it is estimated $1,235,000 will be outstanding, leaving $415,000 
in the treasury. 


wea. .—-For calendar year 1909, gross, $304,641. In 1908, gross, 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 

5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnatt. 
Sea enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee i Mee. Sec. and 
Treas., J. M. Hutton. pally 85, p. 221, 469; V. 86, p. 28 


OHIO TRACTION CO. 
Controlled by the Schoepf-McGowan syndicate. 


ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnatl Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest in the com. and 
peered stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 

pate lease of the Cin. & Hamilton Tract Co. was assigned to this company 

4 the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Bullding Co., 
which went into liquidation. 








STOCK— Date. Interest. Outstanding. Last Dio. 
Common, $10,000,000 ($100). _... -«-.---.--- $7,500,000 Nov’09,1% 
ef., $10 000 000° &% cum_____. Q-F 8, 500, 000 Aug ‘10,1 K% 


Stock,.—Further issues of stock can only be made for acquirement of 
r properties and additions to the present properties. 





Dividends.—First dividend on pref. stock—1 %—was pald Aug. 
1900: 14% has been pals Cae, oe since to and including Aus 1910, On 
com., ist div.—1%—paid Nov. 

OFFICERS,.—Pres., W. Kesle Schoept: V.-P., J. B. Foraker Jr.; V.-P, 
and Gen. Megr., Dana "Stevens; Co» Walter A. Draper; Asst. Sec., D. J 
Downing; Treas., H. L. > anata Comp., W. H. MacAllister; “Aud., A.L 
Kasemeier.—V. 89, p. 1142 


(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares. Is 
owned by the Ohio Traction Co. ie to take over under lease the Cincinnat! 
ware id - Co. See V. 72, p. 391. 

Date. Interest. Maturity. 
Equipment | n "eg $360,000) 1910 52 J-J $360 000 See text. 
Dh NOR cn cunweus e*jInt. at Fidelity Trust Co., Phila., trustee. 

Votes are ae . p. &1., by Cin. Trac. Co. and are a ist mtge. on 100 new 
ore ear mature $18,000 every 6 mos. from Jan. 1 1911 to 1920 incl. 

REPORT.—For 12 months ending Dec. 31 1909, gross, $4,731,731; in 
1908, gross, $4,428,278; in 1907, gross, $4,450 

ROAD.—The Cinn. St. Rwy. comprises 220.97 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% In. 

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; . and Gen. Megr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D 3 Asaraears Treas., H. L. 
Sanders; Comp., W. H. MacAllister; Aud., : € L. Kasemeler; Asst. Gen 
Megr., T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott: 
Purch. Agt., C. Buckmyer.—V. 91, p. 94, 154. 


(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1¥U1 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and ail successive renewals and extensions of the same. The rental 
is intended to provide yet ig of 5% % for the first year, 5% for 7 
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 7 
p. 136. The Rogers law of April 22 1896, under which franchises Secs 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1908 
reversed the lower court and upheld "the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. ‘This case was appealed to the State Su- 
co Court, which upheld the constitutionality of the law. Franchises, 

is claimed by company, mature April 22 1946 

ORGANIZATION Pe pee gy Mel. June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park Mt. Auburn roads. 

STOCK ty’ BONDS— Par. imwes. Outstanding. Last div.,&c. 
Stock 970 er 50 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; saty 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1. 3125% each; July 1 1902, oe 1 
1902, Jan. 1 1903 and April 1 1903, 1 .375% each; July 1 and Oct. 1 1903 
and Jan. i and April 1 1904, each i. 4375%; July 1904, 144%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres.. John Kilgour; Sec. and Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valiey Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., ‘and the Cincinnati Interurban Co. Dlaced 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66, 000; 1905-06, $71,500; 1906-07 ‘and 1907-08, 
$77,000; 1908-09 and 1909- 10, $82 *500; 1910- 11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, ‘$100,000. 

STOCK AND BONDS— Date. ‘Interest. Outstanding. Last Die 
Stock com $1,100,000 ($luu).. ---- $i,ivuv,vuyv Oct.'10,% % 
Stock preferred TE aga ina O35 1,100 ‘000 Oct. °10,1% 

($100) 5% cumulative---.- 

Dividends.—i % per annum is nn Saye on the <r stock. The 
first dividend on the comencn of % aid Jan. 1 1904 and % % was 
again paid on An i, i and Oct. 904. In 1905, 1%; in 1906, 
14%; in 1 907, 2%: in 1908, 2%: in 1909, 2%%%; Im 1910, Jan., 56%, 
April, 54%; July, 6 %; Oct., 4%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘*‘Zoo” in Cla- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
“Zoo” to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B 

.. A. J. Becht, all of Cincinnati. 


Outstanding. 


. L. Kilgour; Sec. and 
V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 

CLEVELAND RAILWAY CO.—(See map on page 29.) 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
seytest Traction Co. was canceled of record. 

New Franchise Ordinance.—The “‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance was passed in Dec. 1909 by the City Council, and ac- 
cepted by the railway company, based upon the valuation of the company’s. 
property as fixed by Judge ‘ayler . he ordinance grants trenchioes to 
cperate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any time at 110% of capital value as fixed in ao- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 ta 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 1910 at < fee election the electors 
ratified the ordinance. V. 90, p. 16, 

Valuation.—Judge Tayler placed aor = of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,306 and the franchise value at $3,615,- 
844; total, $21,127,150; agreed value of property purchased from Forest 
City Ry. Co., $1 805, 600; total valuation, $22,932,750. To this Is added 
$1,158,300 interest or rental accrued, making the entire capital ‘‘value’’ 
$24, 091, 050. The bonded debt of $8, 128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416, 000 in all, is deducted, leaving 
$14,675,050; agreed addition to equalize’ stock value, $550, making the 
“residue of capital value,’’ 1. e., the capital stock, $14,675,600 The 
valuation is to be increased for the purpose of fixing the price at which the 
city or its nominee may purchase the property by the amount of future 
requirements, including cost of new pay-as-you-enter cars and 75% of the 
cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—The initial] fare is to 3 cents, with 1 cent extra for transfers 
without rebate, this rate to be tried for 8 months to see if it will yield the 
authorized interest on capital value—5% on bonds, 6% on floating debt and 
capital stock (experiment is showing, however, that the 3-cent fare is inade- 
quate; see V. 91, p. 214). East Cleveland fare to be same as city fare. Fare 
for other suburbs, 5 cents, or 11 tickets for 50 cents, according to contracts. 
The company’s schedules and routes are to be subject to the supervision 
of the city, and the rates of fare to be fixed so as to net a return of Interest 
as stated above on the valuation of the property and permit of the main- 
tenance at all times of a so-called interest fund of at least $500,000. V. 89, 
p. 1667. Maximum fare, however, is to be 4 cents for a single fare, or 7 
tickets for a querer. bey 1 cent for transfer without rebate. 

ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation. 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and. 
which was paid in new stock issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their B ($100) vaiue. 

On March 10 1910-stockholders were offered the right until April 10.1910: 

to subscribe for 10% of new "nampa at par, payable 25% each on or before 
hay 1, July _ Sept. eve a 1 1910, or optionally in full at any time 





before "Nov. 1. V. 90, p. 
On June 18 1910 hao ia and conductors were awarded an Increase in. 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675. 
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ELECTRIC 








Interest. Outstandi 


STOCK AND BONDS— Date. 
ock $14,675.6 


- _ Maturity. 
oct “10.1% | to 


Olzv Elec Ry ist cons mi 1893 g M-S 5,000, 000 Ment io 
($1,000) gold, not red_c* &rJ Int. at A Ad babes Co.. res tee. 
Oeveland He Ags ty Aba he (si 1909 5 J 3,151 600 SS 1 1912 
&rjInterest in New York Cit ty. 


ae —Bonds of 1909 are subject to call at par and interest on 60 days’ 
notice. Remaining $28, os not issued will be canceled. Citizens’ ae 
& Trust Co., Cleveland, and Allen B. Forbes, New York, trustees 
D. Vv. 90, p. 626. Lhe are secured by deposit of $2, nyt 000 Cleveland 
Hd Cabie Ry. bonds which matured July 1 1909, $1, 000,000 East Cleve- 
bonds which matured March 1 1910 (both of nich iene were 
Shen « os ‘by the new issue), $1,000,000 Cleveland Electric Ry. first consols, 
and also by general lien on the entire property of the Cleveland Ry. 


EARNINGS.—For year ended Jan. 31 1910, gross, $6,488,550; net after 
taxes, $2,377,164; interest, $407,550; surplus, $1,969,614. 

Dividends.—First div.—1 4% % —under — franchise ordinance of Dec. 
1909 paid April 1910: July, 14%: Oct., 14%. 

ROAD.—Consists of about 250 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. About 40 miles of track ‘are to be 
re-constructed with 103-lb. rails 

OFFICERS.—Pres. & Gen. Mer., J. J. Stanley; Sec. & Treas., H. J. 
Davies; V. P., C. F. Em V. 86, p. 602, 1042, 1099, 1223, 1446; V. 87, 
D. 226, 677, 873, 936, 1083, 1300; Vv. 88, p. 374, 1560; V. 89, D. 41, 348, 
778. 918, 1223, 1667; Vv. 90, p. 167, 302, 502, 626, 1675; V. 91, p. 214. 


CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
trolley road. 


ORGANIZATION.—lIncorporated in Ohio on March 4 1907 and Is a 
vonsolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield ee Co. —: the Ohio Central Traction Co. For 
terms of exchange see Also owns the Norwalk Gas & 
Electric Co. In 1907 a LB 2" B05 00 000 of the $650,000 common stock of 
the Mansfield Railway. Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 


but no merger contemplated at present. V. 85 Dp 283 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CURE OF BOD Bee eUekcctee cose 8 cccccccce ey yoo onbtaecnnds 
Pref $2,500,000 5% Ke eis Shhh: eeesasone Dee sinveceuuee 


2,400. 
5 A-O 998 ae April 1 1927 
$10,000 ,000($1 ‘000 c*&r| Int. ' Gevoend Tr. Co., Cleve. tee. 
Cleveland & Elyria first mort- 200,000 May 1 1915 
ga on 18 miles ($500) S reperest pA MGitizens’ Savings & Trust Co., 
ject to call May 1 1905-_) hee 5 Trustee. 
100,000 Aug. 1 are 


First general consy: {it 1907 


Elyria & Oberlin first rl 1897 F-A 
gare on 9 miles ($500) gold} Interest nA Cleveland Trust Co., Trustee 
ject to yy dug 11907 ' 
oy Ber Elyr & Oberlin seh) | 1899 5¢M-S 127,000 Mch. 1 1919 
x Subjects ,000 sg (31 Oe ,000 —_ Interest at *cleveland Trust Co., Trustee. 
ub to 
Cleveland Elyria & Western { 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500, aes) at Cleve. Tr. Co., Cleve., Trystes, or at 
($1,000) gold........- &r| Nat. Bank of Commerce in N. May be 
called after 10 years at 100. 
5¢J-J 100,000 Jan. 1 1922 
-}Interest at ®cleveland Trust Co., Cleveland, 
on and Trust Co. of Jaa. N. Y., 
si siakrie al Can be calied at par on Jan. 11912. 
1900 6A-O 110,000 April 1 1920 
mortgage $110,000 ear A ft Int. at Guardian S. & Tr. Co., Cleveland, 


Sub. — to call "April 1191 Trustee, or Chase National 


l 
a ——. & EF S| 
r Bank, N. 
Gleveland & Sou ae 1903 5 g F-A r 400 000 Feb. 1 i923 
first msol m | 


1902 


and co! Int. at Guardian Sav. & Tr. Co., Cleveland, 

hw re 000 (! ($1 (000) @ g-.cér} Trustee, or a Co. of America, N. Y. 
Ohio C Trac firs matwnge 1899 1 000 June ; i 
$150,000 ($1 000) gold_.c* 


Ohio Central Praction consoli-) 1903 5 ¢M-S 
dated mortgage 00,000 }Int. at Cleve. Tr. Co., Cleveland. Trustee, or 
($500) gold-.......---- c*} at National Bank of Commerce, N. Y. 
Bonds. ot the $10,000,000 new bonds, $3,510,000 are reserved for pee 

liens and $5,492.000 for extensions, im rovements, &c. They are su 

to call after 10 years at 105 and accrued interest. The Cleveland & South. 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

be meres. $1,600,000 of this issue are reserved to retire certain under- 
n 
Of A _ a Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 

remain in reserve for the retirement at or before maturity « the divisional 
6s to a like amount. Of the $1,500,000 Cavelené Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $180,000 
of consols are reserved to retire a like amount of first 5s. First mort 
was ie originally. $200,000 authorized, but $50,000 La I subsequently. 

S.—For calendar zest 1909, gross, $900,944; net, $345,815; 
charges, $300,884: surplus, $44,9. 

AD.—Operates 208 miles of Sack (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake 
Seville, Wooster, Linndale, Puritas Spri ngs. Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-Ib. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 


Sone plant in No 
Pres E. Akins; 2d V.-P., 


rwal 
ie 2s Myers: ist V.-P., A. 
L. J. r? on: & Gen. M . Schneider; Treas., J. a Wilson; we 
tor, H. B. anaugh. ERS oo Cleveland.—V. » D. 338, 4 49, 


559, 748, SoS. 1113: V. 85, p. 283; V. 88, p. 294, 504; v 40 p. 913. 
(1) Mansfield Railway. Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Raliway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire —— Langer and electric light systems 
in the city. City franchise runs till 1 


STOCK AND BONDS— _ Date. Maturity. 


Oe. OOM cues. abakace 350, 900 1907, 6% 
tizens’ first mort. ($400, | 1901 5 


y mae Outstanding. 
650,000 


jaune eB tge $1, itos Ss -. 2 008 Amt Tio 
gen mtge g A- 
900,000. ($500 & $1,000) c*| Union Sav. Bk. ae Cin., stee. 
.—Interest on the new bonds of the Mansfield Raliway Light & 
ince ag is pa sel at fne% h Kleybolte & Co.'s office, New York, 
Cincinnat! and C 0 of the new bonds are reserved to retire 
the bonds of the old *Ettizens Tenens and $58.000 for future sromeninan 
and improvements. A reserve fund of $10,000 per annum is maintained. a 
for extensions and improvements. Not subject tocall. See V.7 
D. 


RAR 2NINGS.—For 12 mos. from April 1 1909 to Mch. big 1910, gross, 
$203,583; net, $78,250; interest, $47,100; balance, $31,150 


ROAD.—Owns and operates 9 miles of track in Mansfeld and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rall. 40 cars.—V. 78, p. 
2442; V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 31.) 

ORCAS ORs. &c.—Incorporated in Ohio on April 25 1895. Road 

completed in July 1908. Franchises expire in 1920, 1922, 1926 and 1934. In 

<n 1906 Bs et control of the Cleveland Painesville & Ashtabula RR. 
- 82. p.1 1379. 

” Onaaeseaascet &c. —In 


in Ohio on April 25 1895. Road 
completed in July 1898 


corporated 
Franchises expire in 1920, 1922 and 1926. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity 
Stock $2,000,000 (par $100)... -... ---- Shenk DEMEMOO cncccnecks 
First mo 500 ,000 1000 gold 1e08 5 gA0 "500,000 April 1 1916 

($1 000 each).......... Morton Trust S S.. | . Va ae 

Co., Clevelan 
Consoliaated mo $2,-f 1898 5 A-O 1,131,000 Ser. 1 1918 
000,000 ($1,000) gold _._. Int. at yg aA Sav. & Tr. Co., at 
stee, or Trust Co. of America. N. 
Ref’ 5 g °M-N 369,000 May 1 ioas 
000.000 gold ($1,000)__.c*{ Int. at Clev. Trust Co., Cleveland, Trus 


a ontengon mtge $5, {nt 


or company’s agency ‘in New York. 





RAILWAYS [ VOL, LXXXXI. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserv 
~ retire wadesty ene liens. It is provided in new refunding and obtgnsse 
t re consols cannot be issued. Of the refund. and 
ext. My $1.631, 000 are reserved to retire ig liens, $3 are re- 
serv or tuture extensions and improvements, to issued onl when net 


RO A - sai % oi, Euclid, Ohio, to Painesville e F 
24.02 miles (“Main Line”), and uses Cleveland "Paper ort 


ic Sq , Cleveland ee: = owns “Shore Tine: * “extendi 

nb by tc to “Glenville.” Ohio, 14.89 miles, and pa the Clevelan 

Hiectrie k from Glenville to the Public Square, Cleveland. 
5 miles. Agty operated Seng 4% miles of Sout ), 4635 n. Les. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Teatis¢ 38 lb. girder on Main Line, 75-lb. T on Fairport 
‘ape. and 70-Ib. T ot. ~—_ einder on a Line; 26 a rs = 8 
cars. -house Is a ou ‘ ar-houses a ou. ° 
Painesville and Nottingham. petal é = 


REPORT.—For years ending D Dec. 3 





1d08. 1907. 906. 1905. 
Gross earnings._.__..__. $321,173 $305. 745 $296,318 sev. 100 $245,089 
wes taxes_____- 163,909 168,494 157,197 143.993 141.270 
eM ho als $157,264 $137,251 $139,121 $127,107 $103,819 
Fined RG sci 500snn0 *101,283 °96;736 86.552 ° 83.939 80.830 





SI ii hd we rele ckcaiel ines $55,981 $40,515 $52,569 $43,168 $22,989 
* In 1908 and 1909 taxes are included with interest charges. 


OFFICERS.—Pres., E. Wy Moore; V.-P., J. A. Beidler; V. = ty & Gen. 
Mer., J. geen: Treas. BV aes ce. Fred. parte at s  wetos 
Schm Willou . o.— a - : 
Vv. 88, Dp. 374, 1313, 1616; V. 90, p "621 . 
(1) Cleveland Painesville & Ashtabula 
rivate right of way. except throug 
franchises expire in 1927 
ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND “a. Date. Interest. Outstanding. Maturity 
Stock $1. oe ann DERG lodnes Bete  sendsiinee | ete ERI a 


First 1 000, | 1902 5¢J-J "958 000 July 1 1922 
gold %$1,000 ebubwane c*\Int. at Cleveland Trust Co., Cleve., Trustee. 
Bonds .—$42,000 


are reserved for future ae 6 A and improvements. 
No sinking fund ana be bonds cannot be called. See V. 75, p. 549. 


REPORT.-—-For years ending Dec. 31: 


R. Attrolley road. Entirely 
some of the villages, where 


ears— . Net. Fired Charges. Balance. 

EUbattibcauhdnesescaus ett 102 $41,051 $55,359 def.$14,308 
SeiMntnkhbodwonubbcsan 123,139 37,926 50,639 def.12,.713 
ee ee pe 122 ,363 43,152 48 613 def. 5,461 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on oar 2 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Sent! é 
Eastern and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 8 
p. 1322, 1379; V. 86, Pp. 337; V. 88, p. 374. 





CLEVELAND & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division ae 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. per plan In V. 89, p. 154 596. 

STOCK AND BONDS— i 
Common $600,000 ($100)___. ___- 
Pref < 000 5% Be Pi. Cele meee Ce ee ene 


465, 
mortgage, § 1,000, 006, 1910 g J-J 764, 000 July 1 1932 
ae Ripon hae Int. at Gualtian Sav. & Tr. Co., Cleve., trus. 
Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. “ey at 103 and int.; will not begin to draw 
en oe from and after Jan.11912. V. 91, p. 336. 


tes 40 miles of track from povgene to Chardon, Burton 
AF Oinadien d, O. Standard gauge. 60-ib. rails. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., if Clark Ford; Sec. and 


Gen. M Robt. D. Beatty; Treas., A. Taylor. Office, 701 Electric 
Bldg., leveland, O.—V. 91, p. 154. 336. 


Interest. Ouei coe Maturity. 





CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 1 1906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
bo sale ag gee ee & Chagrin Division of the Eastern Ohio Traction, 
80. eb, . 


STOCK AND BONDS— Date. Interest Ouistangine. Maturity 
RG SS IP ER SS Se IE I i eae 
Clev & Chag Falls ist M poe, Rl 6g J-J $300, 000 Jan 1 1930 

id ($500)__.___-_- at Guardian Sav. >) Co., Clev., trus. 


T7e10 g J-J Jan 1 1915 

9 d ($1,000) see text___c*JInt. at Citizens’ Sav. & tr. Co., Clev., trus. 

onds.—Cleve. & Chag. Falls Pande subj. to call, any or all, on any int. 

date at 102% andint. C. Y. ~ bonds subj. to call, any or all, at 

par and int. They are ist mene. ge e between Chagrin Falls : and Gar- 
rettsville and 2d mtge. on line between Cleveland and Chagrin F 

ROAD.—Operates 37 miles of line between ene. Chagrin Falls and 

Garrettsville. Standard gauge. 60 and 70-lb. T ra 


OFFICERS.—Pres.,H.P. Malate, V.-P., H. tau elt Sec. & Mgr., 
Robt. D. Beatty; Treas., Cc. A. Taylor. 





LAKE SHORE ELECTRIC RY. 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land ee the san duy & Interurban Ry., the spndueky Norwalk & South- 
ern oa and the Toledo Fremont & Norwalk RR 3, p. 784. About 


road is built on private right of wa: Wag; feqnciioes for the romana 
Oa Sere be 1008 oem stated to have an average ears. Com 
traffic agreement whic. it enters the —— ¢ of Cleveland an Toledo 


over the tracks of the local street railway 

Conroe the Lorain Street RR. and the a Fremont & Southern 
Ry., which see below. in 1907 made contract to Ate ge Fg to the 
Toledo Findlay & Fostoria and poses o.., roads. 
ain 1910 charter was amended so transform the then wae a3 bite 
cum. pref. nore of $ $3,000,000 into. $1,000,000 6% cum. i =e. 


$2,000,000 5% non-cum. 2d pref. stock; 90, p. 698. ¢ same 
time accumulated dividends on old pref. stook (part of ‘whieh E faa toe 
a later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 a Lehh.  sed¢enne GE SOC GRO sccunscseu 
1st pf $1, 000; 000 ($100) 6%cum __-_- Q-J (?) Oct 101% 
2d pf $2, 000, ‘000 ay aaa? « ave i. Sao mines le? 2) Beevew enon 
lst con m 4,000, = 1903 J-J 1 7 000 Jan 1 1923 

($1,000), gold ... 2 Int. at Citieens" Sav. & Tr. Co., Cleveland, 

czuew?. or Trust Co. of America »~N.Y 


Cone me 97 AOA 1903 F-A 2.255 ,000 Feb 1 1933 

$1,000), gold -.....-..-. ‘Ing. at or ns’ Sav. & Tr. Co., Cigretaps. 
Trustee, or company’s agency in N. Y. 

Lorain & ay 1st, ef 1897 SgJ-J 750,000 0 July 1 1927 

($1,000), $1,000,000 Interest Trust o., Trustee, or 


ork. 
TF &N ist mtg, $1,500,000,} 1900 g J-J ‘500,000 Jan 1 1920 
g. guar ($500, $1,000). _c*/ Int. at unite Trust Co., Detroit, Trustee. 
Penge Ot she 34.008 650 Seek conqcle, $2 250,000 are reserved to retire 
prior lens; $1 $10,000 have been cancel 4,060,000 of the general mor age 
ts are reserved to retire the ooo and $745,000 for ex ns 
and { im op at 80% of cost. Neither issue is subject to call. 
Gniil 1914. Fr From 1920 to Toes, incl 7530, 000 son ye abl Th L.& 
un : ncl., ann. e. e 
. bonds can be call after July 11917 at par and int Petne T N. 
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notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
per annum; 1915 to 1919, $30,000 per annum. 

Lten.—The T. F. N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the ist consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 

Dividends .—Initial div. on 1st pref.—1%%—paid Oct. 1 1910. 

REPORT.—For years ending Dec. 31, not including Lorain Street RR. 
The Sandusky Fremont & Southern Ry. was placed in operation Sept. 17 

1907. See report in V. 90. p. 368. 








1909. 1908. 1907. 1906 
Geese earmings. .c....4.<.<s-s $919,613 $867,269 $913,161 $860, 720 
Operating expenses and taxes... 497,331 490,974 521,559 476,258 
pene GOCMEROR. 6 oan cwccccucta $422,282 $376,295 $391,602 $384,462 
SE st res ae 350,450 326,233 294,073 254,198 
yay th chatn. cr etter dor tb ds iis ase $71,832 $50,062 $97,529 $130,264 
RR re a 25,000 25,000 25,000 6,250 





BEOS BONNE. oo enn ewnscednnee $96,832 $75,062 $122,529 $136,514 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-Ib. rails. Through line from Cleveland to Toledo was 

ned for business about Aug. 26 1902. In addition owns the Sandusky 

remont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 

making a total of 216. ‘77 miles. Has 53 double-truck interurban cars, 23 

ots city cars, 6 double-truck baggage and freight cars and 32 work 
Tot 114 

OFFICERS.—Pres., E. W. Moore, Goysiane and N. Y.; V.-P., W. H. 
Price, Cleveland; V.-P. and be Mer., F. by ae Sandusky, O.; : Sec. and 
Treas., John P. Witt, Cleveland .—V. 88, p. 371, V . 89, p. 721; V. 90, D. "110, 
368, 372, 698, 1170, 1296; V. 91, p. 790. 


(1) Lorain Street Railroad Co,—A trolley road. 


ORGANIZATION .—lIncorporated in Ohio on aug. 3 1906, and is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consojs owned by the Lake Shore Elec. Ry. 
Operates on private right of wy oe three miles in Lorain and Elyria 
, & cng franchises run until 1919. 


CK AND BONDS Par. ; hig Interest. Outstanding. 
Stock, $2,000, — wi ge pata ES ae ea 
St. Ry. 11 M..) i 1,000 1894 6 J-J 200,000 Jan. 1 1915 
«200,000 rr Interest Guardian Tr. Co., Cleveland, Trustee 
Ry. Cons.,) 1,000 1899 5¢M-N 550,000 Nov. 1 "1949 
M3 $750, 000, gold Int. at Guaranty Trust Co., N. Y., Trustee. 
ist “me: mtge.} 1.000 1906 5 ¢J-J 500,000 July 1 1936 
pong gy gold,}Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1.0 00) 8 Agency in New York 
.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 
EARNINGS.—For calendar — 1909, gross, $164,471; net, $75,618; 
re, $64,500; surplus, $11,11 
ROA D.—Operates 24.77 ie ‘of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars. 
(2) The Sandusky Fremont & Southern Ry. 
nee oe ae -—Incorporated in Ohio in Aue 1906. Is operated 
as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 
STOCK AND BONDS— — Interest. Outstanding. Maturity 
Stock, $2,000,000 __.....__. wned by the Lake Shore Electric Ry 
lst mortgage, $2,000,000/ 1006 52 J-J $635,000 July y "1936 
gold ($1,000) guar__..c*{ Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 
Bonds.—Are guaranteed. prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsub tocall. See V. 83, P- 1099. 
1 D Operates a line from Sandusky to Fremont, 20 miles.—V. 83, 
D. 





CLINTON, IOWA. 


CLINTON STREET RY.—Operates 15 miles of track In city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400,000 ($1, 000) authorized and outstand- 
ing §% 1st mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 
A. - in gold at Illinois Trust & Savings Bank, Chi » trustee. Sub- 
ry A‘ ‘call after 5 years at 105.<Gross earnings for 19 9; $137,500; net, 
$67,000; in 1908, an. $128,000. 

UFFICERS.—Pres. , C. H. Young V.-P., D. Langan; Sec., A. L. Schuy- 
ler; Treas., C. C. Coan; Gen. Mgr., Bernard Sekaeen 

Re 


COFFEYVILLE, KAN. 


THE UNION. TRACTION co. 

ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville and 
Independence. 


gg Pye BONDS.— Date. 
SOC, 3460, 000... cccwcdcne cone 00 
1st nites. s. 000 ,000, — 1907 5% JI-J 650,000 Jan 1 1937 
($1,000), sinking fund-__..{Warren (Pa.) Trust Co., trustee. 
Bonds.—$350,000 remaining bonds are reserved for a at 80% 
of cost of construction. Redeemable annually by lot at 105 and int. 
beginning Jan. 1 1912, through sinkingfund. S.f. of 10 % of net earning 
annually begins in 1911. Int. payable at Nat. City Bk., Y.; Commer- 
cial Nat. Bk., Chic., and Tradesmen’s Nat. Bk -» Phila. Seo V7. 88, p. 1003. 

EARNINGS. —For year ending July 31 1910, ery $156,702; net (after 
taxes), $83,670; interest, $28,750; surplus, $54,9 20. 

ROAD .— Operates 39 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 31 miles of interurban between Coffeyville, Inde a 
dence and Cherryvale. 70-lb. T rail. Extension from Cherryvale to 
sons, 18 miles, and 6 miles city line in Independence (of which 5 miles are 
completed) and i Coffeyville are under construction. 

. Siggins, Coffeyville: Sec., H. A. Siggins: 
Treas., Sam. Q. § Smith. an, 88, p. 1003; V. 90, p. 1172; V. 91, p. 590, 


rR 
COLORADO SPRINGS, COL. 


COLORADO aie Nas & INTERURBAN RY. 

ORGANIZATION .—Incorpora in Aug. 1902 as a consolidation of the 
Getarado ay ames ie Transit ae, ae and the Colorado Springs & Suburban 

os The consolida compens ane issued $1, "0 ,000 stock, of which 
$500,000 =; = $1,500, = wees ($1,000), -S., due Sept. 1932, 
Central Company, N. Y., trustee. Other information refused— 
“is a close el = and has neither stocks nor bonds on the mar- 
ket."" We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the old Colorado 
Springs Rapid Transit Ry. 

Colorado Springs Rapid Transit. 

STOCK AND BONDS Miles. Date. Interest. Outstanding Matu 
GROGE (NOE CAG cian anes aude  <eeceece $500, 000 ‘tp. 1908 6 6 ¥ 
1st M., $1, 000 each -.. 7% 1890 6 A-O 338,000 
Consol. M.,$1,000 ea, 27 1891 162,000 gt. 1 192) 

for $500, 000, gold , fe Trust 

Interest is payable at omni National Bank, New York Ci 

Consolidated mortgage limited to $500,000 by cancellation of City. 000 of 
the bonds; $338,000 reserved for first mortgage. 

ROAD.—Owns 38 miles of track. 

ae —Pres., D. H. Rice; V.-P., G. Sharp; Sec., Wm. Lioyd: 
Treas., S. Chamberiin.—V. 70, Dp. 75, iz, "328. 


COLUMBIA, 8. OC. 
pL UMBRIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
: ORGANIZATION .—Is a ew ow on July 1 1905 of the Columbia 


Elec. St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 


Interest. Outstanding. Maturity. 
450,000 








of the a ogg = Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. poh uilred the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 


STOCK AND BONDS— Date. Interest, Aw rie f Maturity 


Com., $1,000 f+ MG tess 4ho4:: ests gnee $1,000,000 .......... 
Pres ocho 00 6% cum.| -..-.. J-J 600,000 Jan.’07, 3% 


nterest at a at. Bank, Ncw York, 
r company’s agency in New York. 
Bonds.—Of the $2,000, 000° new bonds, $1,066,000 are outstanding and 
$501,000 are in the treasury and $400, 000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commenced July 1 1906; 
$33,000 have been retired. 
Dividends.—First dividend on preferred stock —-3%— paid July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 
EARNINGS.—For calendar year 1909, ro. $444,108; net, $235, gent 
int., rentals and taxes, $117,331; sink. fund dep’n, $16, 000; sur.,$102, 
ROAD. —Operates about 25 miles of track. Also d oes all electric tight: 
ing for city. Owns water-power contracts and water-power plant generat- 


ing 8 p00 fi and 5,000 h. - ores 
. W. Robertson; ist V.-P., He Par- 


Mortgage, $2,000,000 g.($500) 1905 5 ¢ J-J 1,066,000 July 1 1935 
& $1,000 o* hinte N 


OFF S.—Pres. and Treas., 
sons; od VP and Gen. Mgr., Wine Elliott Jr.; Sec., G. M. Berry.— . $1, 
Dp. 507, 974; V. 84, p. 931. 





COLUMBUS, GA. 
COLUMBUS ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 


CK AND BONDS— Date. 


STO Interest. rte RT Maturtty. 
Com., $1,500,000 ($100) -.... -... 


osdabane $1,500,000 .......... 
". io non-cum., $500] -.-.- J-J ‘Pre. 000 July’10,3% 
ist coll. 1 fs 000 gold 1903 5¢A-O 758,000 Apr. 1 1933 

pine at City Trust oe Boston, Trustee 


[SUED Kdbedctcce nuns 
1. RR. 1898 5 A-O 00 Oct. 1 1937 
$450,000, a ($1. Oe int. at West End Trust oe Phila., Trustee. 
Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding Is held 

in trust for benefit of company. The new $1,500,000 bonds of the Columbus 

Electric Co. are subject to call as a whole at 105 and interest. $80,000 are 

reserved to retire a like amount of Columbus RR. bonds. The remaining 

$370,000 Columbus RR. ist M. bonds are owned by the Columbus Electric 

Co. An “improvement fund’ of 2% per annum of outstanding bonds 

commenced in 1905. 


Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including July 1910. 


ROAD.—Operates 26.1 miles of track, of which 5 miles leased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 

EARNINGS.—For 12 months ending Dec. 311909, gross, $376,592; net, 

175,572; charges, $138,888; improvement fund, $14,840; dividends, $15,- 
00; surplus, $6,844. 

OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 

(1) Columbus Power Co. 

ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -... PAE Nee .. ntidéuwccce 
Pref, $1 500,000, rige- 6% 

non-cum, red at 105_.._-.. gk Se 2, ee eee 
lat Mm "$4,000, 00. gold, 1906 §¢gA-O i, 373. 000 Art 1 1936 

Ss clin ph nie inl ob dis cJInt. at Cueneee- Tr. Co., , Trustee. 
God t notes, $250,000, a 1906 5 ¢A-O 250, boo opr 11911 


SS and interest by}Redeemable at par on any interest date. 
lumbus Electric Co...-.-. Interest at National City Bank, New York. 


Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out commences April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any int. date. Notes are callable at par and int. on any int 
day. Both bonds and notes are guar., p. & i., and s.f. by Columbus Elec. Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of 
3,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, b2. D- 512. 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION. _npaerparated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at t e rate of 5 % per annum on the ag stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of . the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20 % to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was aightly 3 oy in Jan. 1906 (V. 82. 
160) and bonds and stock of the Columbus R . are to be taken by ‘the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906. the U. S. Court granted a 
perperss! ipiunciios arene the city from enforcing an ordinance 
passed in reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Trectidn Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the lumbus 
Public Service Co.—see statement below. V. 87, 40. 

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to Increase authorized common stock from $450,000 ot $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 

Strikes.—A stcike which tled up every car line in a for about a 
week was settled on May 5 1910, on basis of an pmereaee of wages of 1 cent 
an hour, 2 cents having been demanded. V. 90, Dp. 

On J | 24 1910 a new strike began which has been ‘aieenied by riots and 
bloodshed and the destruction of many cars, and was still in progress at 
the time this publication was sent to press. 


STOCK— Date. Interest. Outstanding. Dividends. 


j £5,008 000 
Stock, $6,000,000.......600c8 ssoew Quar. 120% paidin./ July ’10.%% 
EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1909: Gross, 
$2,595,068; net, $1,304,935; charges, $1,044,582; divs., $izs, 000; sur., $135- 
353; in 1908, gross, $2,306, zee net, $1, 115, 141; fixed charges, $968, 018; 
divs., $100, 000; sur., $47,12 
Dividends.— First div. on Deabiitel, Ry. & Light stock, 1%, wy paid 
phe 4 ony aoe 1% “x — J 4 ison” 2% * 1907, Jan. 1, 1%; 
uly ; and also 0, n ; In 1909, 2 In 
1910, Jan. ue %; April, %%; July, %%. r MS. 
PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
yay of track 5.6 of which is a new suburban line and 12 iniles in terurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 
2 -—Pres., Robert E. Sheldon; 1st V.-P., Gen. 
. K. Stewart: 2d V.-P., 








Mgr. and Treas., 
Sec. and gua. P, v. Burin “ 
i: 740, 1478; V. 88, 


k; 
nd Asst. Aud., H. M.B urington.—V.. 
» 502, S50. 4 


> a. 
Dp. 1436, i499: V_ 89, p. 666: V. 90, p. 303 
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COLUMBUS RAILWAY CoO. 
prognades * Ph "ea were offered remaining $500,000 common at 


Crosstown ist mtge, gold, gu,| 1893 5¢4J-D 572,000 June 1 1933 
rin & in “eS mee sieitsdibiin cl is Knickerbocker Trust Co., N. Y., Trustee. 
st consol mtge, i) 1899 3,428,000 Oct 1 1939 


a Ae 

DB eS ty Sooo ate. Interest. Outstanding. 5 @kice 
Stock. cadmek; 3% 5 pt. 910 

($100) anv tdgcepsacangee ooce 5 Q-M $3,348,300) 1% % 
Stoc referred. $3, = 000 Aug. 1 1910 

($100), 5 % cum guar-.-_-. satin -F 3,500,000) 1% % 
Col St Ry lst, $ 000, at 1892 5 g J-J 3,000,000 July 1 1932 
anaspudenekenoaan Interest at E. W. Clark & Go., Philadelphia. 
netted Trust Co., N. Y. -. Trustee. 


Col Ry 1 

000-000 ($1,000), ‘old, c*}Interest at st Vaton Savings Bank & Trust Co. 
Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.j Co., Philadelphia, or at company’s office. 


Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have n canceled. Principal and 
interest “i = Crosstown bonds were guaranteed by the old Columbus 


Stree 
of the ‘$7, 000, 000 mtge. of 1899 of the Colvmbus Ry., $1,500,000 were 
Issued in payment for the Columbus Cent. Ry. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
town mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,528,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$6 28,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7, 000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improvem' ts. 


Franchises .—Circuit Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77, p. 


COLUMBUS EDISON a0, 


STOCK AND BONDS— Date. Fos a Outstanding. Maturity 
Common ($100) $750,000 _... -... ‘oy M $685,800 Sept.’10,1%% 
Pref 6 % cum ($100) $750,000. __.. 6 750,000 July ’10,14%% 
Col Elec ist mtge, gold, guar. .... 6¢ iLN 450,000 Nov 1 1922 


Col Ed El 1st mtge, gold, guar. -._-. 5 ¢A-O 300,000 April 1 1929 
Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


@) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb, 
ruary 1906, oe to the $500,000 bonds. New company is leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 % on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% Fa on July 1 1909 and Jan. 1 1910;2% way 1 1910 and Jan. 1 1911 and 
1% ere, thereafter. The Col. Ry. & Light Co. owns $250,000 of 
Re pref. stock, leaving $250,000 in the treasury of Traction Co. for better- 
ments and improvements, and owns all of the common of this com any. 

nchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop 


STOCK ve ate Date. Interest. Outstanding. Maturity. 
CO, Bee ce cdbiicwa: Gite... Geierce rt fered See text. 
Preferred, $500, 000 ieee dainial insane." x. ghababin dag 323 ,400 See text. 


Cent Mar "1st mtge, $500,000, ee} 1902 ate x. -J Rn 000 Jan 1 1922 
old ($1,000)_.....---_-. Interest at +N Y., Trustee. 
Bonds.—A sinking fund of 5 % of gross cian pees ieacs after 5 years. 

Entire issue is subject to call after 5 years at 110 and Interest. 

BP 42 eae of 16 miles of track, all in city of Columbus.—V. 84, 
p. 51, i 

(2) Columbus Light, Heat & Power Co. 

Lease.—Has been leased to Columbus Rallway & Light Co. for 50 years 
from 1908, Mele renewal privileges. Lease provides for 6 % on outstanding 
bonds and ~ stock of company, and dividends on common wy ra 
In 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87,p.5 

ORGANIZATION .— Incorporated ay 1908 in Ohio, and acqu posi 
the property of Columbus Public Service per plan in V. 87, p. 346, 547. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $750,000 ($100)_... ---.  .--..-- $210,500 See = 

Pref 6%, $1, 250 OG TEGO a Sie) Kateewn 516, 300 See te 

Gen mtge, $1,000,000 ory 1908 6 F-A 685.600 Feb 1 io24 
and $1,000) gold tiie coed {Capitol Trust Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus  * & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part naving already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHI0 ELECTRIC RAILWAY CO. 

Incorporated May 1907 in Ohio. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. & Lt. Co., which operates in the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. & 
East. Trac., which co mpeny assigned to it the leases of Col. Newark & 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 
chased the Cinc. Northern Trac. and acquired from that company its lease 
of Cinc. Der & Toledo Trenton. On Dec. 31 1909 acquired by purchase 
the Lima El. Ry. & Light Co. 

In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 Ist mtge. bonds of Lima & Toledo Trac. and to 
purchase the Lima Elec. Ry. & Lt. Co. subject to its $1,250,000 out- 
standing bonds. V. Re 0. 

Including city lines in nesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
7 = s. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 

wer business is conducted in cities of Zanesville and Lima, and steam 

eating plant in Lima, 


STOCK AND BONDS— Date. Rate %. Outstanding. Dividend. 
Common, SiR 00 C00. 6 cae wocn donwent $8,000 ,000 
I 5 SE os oe svt ok oi ceeded os hk heen BOE. ocoene caus 
ist & ref. mtge. $15,000, —) 1910 5 ¢ J-J 3,657,000 Jan 1 1930 

gold ($1,000)_......._- Int. at Fidelity Trust Co., Phila., Trustee 


Stock.—Preferred \s entitled to dividends of 2% In 1908, 3% in 1909, 4% 
in 1910 and 5 % thereafter. 


Bonds .—$3,250,000 ist & ref. bonds are reserved to retire prior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne — Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments, $543,000 are in treasury. Entire issue is subject to 
call on or sites aS, 1 1915 on any int. day at 105 and int. on 60 days’ no- 
tice. No sinking fund. 


EARNINGS.—For cal. year 1909, gross from soley. $2; 737,876; cigat 
and power, $203,127; misc., $22.243: total gross, $2,963,246. In 1908, 
gross from railway, $2, 423,885; light and power, $191, 308: misc., $28,321; 
total gross. $2,643,604. 

OFFICERS.—Pres., W. Kesley Schoepf; V.-P., Dana Stevens; V.-P., 
J. B. Foraker; Sec. and beep . A. Hea y: aan, Sec. and Treas., Denis 
J. Downing; Gen. c- 2 - Tones. —V. 84, p. a: V. 85, p. 531, 601, 
1144; V. 86, p. 338; 87. ; V. 90, p. 698, 850. 


(1) The Indiana Columbus ~ alent Traction Co.—A trolley road. 

Leased to the Ohio Electric Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 

a ON rae in Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 











ee 


& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Semee ae. | the Spcingteld & Western Ry., the 
Dayton & Regen Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., es ing from Greenville to Union City, on the 
in war’ Ohio State line. uired the Columbus & Lake Michigan 

Case BF, between 5 and Defiance; electricity for passenger, steam 
ee freight service. 

Leaem the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 

The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 


STOCK AND BONDS— Date. Interest. hee f Maturity. 
Common, $11,000,000 ($100). .... ...-.-. CLL Ee  «csscienene 
Preferred, $1, 000, 000 ($100) . ..-.. 5% 1,000, 000 See text. 
Gen and ref mege, ns. ge 1906 5 M-N 5 360, 000 May 1 1926 

000, gold ($1,000) _..... Int.at Pa.Co.for Ins.on L.&G.A. »Phila.,Trus. 
Col Lon & Sp “y akon 1900 5¢A-O 500,000 ‘Oct 1 1920 

500,000, gold ($1, 0005 0 Int. at ad . Trust Co., New York, Trustee. 
Day Spg & Urb ge.) 1898 5g M-N 750,000 Nov 1 1928 
$750. 000, gold (sit 000) Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, $5,360,000 have 
been issued for purchase of present properties and improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given in table above. The remaining $5,390,000 are reserved for future 
betterments, improvements and extensions, ‘and can +4 be issued as fol- 
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all 
bonds, including those to be issued, and $4,890 ,000 when net is equal to1% 
times int. charges, including int. on bonds to be issued. These bonds are sub- 
ject to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 
900,000 of these new bonds were sold toa syndicate headed bd 4 Drexel & Co. 
of Phila. The Columbus London & Springfield bonds may be called after 
1906 at 110 andint. A sinking fund on these bonds of 5% of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 
field & Urbana —_ are a to call at 110 and int. A sinking fund of 
5% of gross earnings began in 1903. 

ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union gon Bey Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 mil 


OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Waiter A. Draper; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 86, p. 721; V. 87, D. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION.—Incorporated on June 261898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 


STOCK AND BONDS— _ Date Interest. Outstanding. Last Dio. 

Stock, $900,000 ($100) -.-.-. -.-. Q-J $647,500 See text 
Do _—ioppref, $850,000, 5%, 

CUED (B19G) cdi avicdhonccnoue Q-J 850,000 See text 


Dividends.—Lease taking effect June 15 1906 provides for o* per annum 
on Sgt —— and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles; total, 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus ma 
a through line from Indiana ae via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437; 83, p. 36, 94, 379. 


OFpcEs.. —Pres. and Treas., palgntine Mig en V.-P., J. H. Winters; 
Sec.. R. R. Dicke: Asst. Sec. and Treas.. F. A. Funkh wiciel! all of Dayton. 


(b} Columbus Newark & Zanesville ik: Ry. Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the cadens. Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount —< to 6% on 
the preferred stock and $500 for organization ospenn- 83, p. 625. 
Entire common stock ts owned by O Electric Ry. 


STOCK AND BONDS— Date. Interest. pt a Maturity. 
Common, $5,750.000 ($100)_. ....  ------- RE Ee ae 
Pf, 6% cum, $500,000 ($100). _.-. : Q-J 500, 000 July "10, 1%% 
ist mtge, ,000,000, gold 1904 gM-S 1,250,000 Mch 1 1924 

(33 DOOD. «. Kk eit ous c* JInt. at Knickerbocker 'r. N. Y., Trus. 

n & ge, gold, $6,-| 1906 g M-N 947,000 Daa i 1926 

250,000 ($1,000)_...._- c*JInt. at Girard Trust Co., Phi Trustee 
CBL&N Ist mtge, $1,500,- 1901 g¢ M-N 1,243.000 Nov 1 1921 


000, gold ($1,000)___._- c*fInt. at unioarbocwe Tr. Co., N. , Trus 
Zanesville Ry, Lt & Pow ist) 1892 &¢A-0O15 750,000 Oct i5 1912 

cons mortgage, $1,000,000}Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 

($500, $1,000), Id____c* or Trust Co. of America, New ork. 


Registrar, Gu an Trust & Safe Deposit Co., Zanesville, Ohio. 
ey Elec 1st mtge, Baggs i} 1899 4¢F-A 250,000 Jan 1 1919 
eer foor ¢ rope ie cail}Interest a International Trust Co., Boston, 
1,000 each_.c) Trus 
senate Bice Lt Co coupons 1901 5% 14,000 See text 
ROUSE citi sae Sees (International Trust Co., Boston, trustee. 


Bonds.—Of the $6,250,000 new bonds, $3,507,000 are reserved to retire 
rior liens and $1, 796,000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750 Pw, ist mtge. bonds unissued can now be‘issued. The 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and int. on 
any int. date. V. og 1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 
1. Lt. con. notes mature $3,500 annually on Nov. 1 


ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; "60 and 70-lb. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. Foraker Jr.; Secretary 
and Treas., F. A. Heaiy. —V. 83, p. 36, 213, 625; v. ‘86, Dp. 1589; Vv. 87, p.37. 


(2) Lima Electric Railway & Light.—A trolley road 
Acquired by purchase by Ohio Elec. Ry. Dec. 31 1909. 


ORGANIZATION.-—The company Is a consolidation conges Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased In Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug.311907. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SEO 81 SOO 00. 46100) ndweienns: <adedecce $1 20G,000  accikcsiuse 
Lima Ry ist mtge $200, we ae 1896 5¢J-D 135,000 Dec 1 1916 

BOGS (E00) « deamon daowa *}Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

J) Tru ee also at Fourth Nat. Bk., N. Y. 
Lima Elec Lt & Power ee} 1900 5¢ 35,000 June 11917 
ist M $85,000 ($1,090) __c* J Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold ist{ 1900 52¢J-J "260, 000 July 1 1916 
con mtge $300, 000 ($500)c*{ Int. at Cleve. Tr. Co., Cleve., ‘Trustee, or 
Standard Trust Co., New Yori. 
2d Consol _ $850, a 1902 5 ¢g A-O 350,000 April 1 1925 
gold. ($1 000) . 62.6255 Int. at Fidelity Tr. Co., Buffalo, rustee. 
Lima Elec Ry & Lt Retand’e 1905 ig M-S 470,000 Sept 1 1925 
mtge $1,250 000 gold____. Int. at Girard Trust Co., Phila., 


Bonds.—Of the first con. mtge. gold 5s, $200,000 are peste to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and manting pent. § as well as on the railway. 
Cannot be called before maturity. 79. 

ROAD.—Owns 12 miles of track. also a steam- esting plant (franchise 
perpetual, operated in connection with the a g plant). Con- 
tract ordinance for city lighting expires April 1 

er ee Dana Stevens; V.-P., J. . Ticker ay. Sen 

. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 
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(3) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and a ahege 4 thereof, to Lima & Toledo Traction re which guaran- 
~— the bonds, 82. p . 691. Lease was assigned hio Elec. Ry. 
Aug. 31 1907. Rie’ latter co y owns all the com. mock. Incorporated 
ndiana and Ohio. Road | s entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity 
Common $1,000.000 Yan rik TN eae | Reale entrees $1,  saliteern tah e'e 
Pref $1,000 000 5 % nc ($ Ce A rs Sana wm rE en 
1st mortgage $2,000,000 gol? } 1905 5 ¢ J-J 1 ‘400, ‘000 a 1 1930 

aranteed ($1, 000)....c*f Int. at ree Tr. Co. Phila., Trustee. 
onds.—Of the $2,000,000 bonds, $600,000 are reserved tor extensions 


and improvements. V. 82, p. 691. “Are ody subject to call. 


ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete o eration Naf 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of Socal line from Ft. Wayne to ree and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. 

ay —Pres., Dana Stevens; ve 2 eS — Jr.; Sec. and 
Treas., A. Healy. —V. 82, p. 691, 804; V. 83, p. 37 

(4) Cincinnati Dayton & Toledo Traction Co.—Trolley. 

Leased to the Ohio Electric Ry. Co.; see terms below. 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Go. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250, 000 preferred stock was made in 
— 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

‘Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
or length of —— and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1908. The lessee is to pay all fixed charges, in- 
eluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37, 500 the second year, $50,000 the third 

ear, $50, 000 the fourth year, $62, 500 the fifth year, 378. 000 the sixth year, 

87, 500 the seventh year, $100 ,000 the eighth year, ‘and an additional 
$12, *500 per year when the annu ual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses. 


STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
ae, gn 200 Oo (SiG) 2 «aaa J-J3 $5,000,000 See text. 
$250,000, 5% cum-.... -.-.. J-J 250,000 See text 
2 “Day ‘& To 1st sons} 1902 g J-J 2,700 /000 July 11922 
$5, 00 ,000,¢. ($1,000)c*jInt. at cpfdsse Trust Co., Trustee. 
souk ern Ohio Trac. 1st cons. 


$2,000,000 ($1,000)gold, c* 1900 5 ¢g M-N 1,350,000 my 1°20 
Interest at Clev. Trust Co., jan or at Standard Trust Co. » ¢ 
Cin.& Ham.Elec.ist ¢g.($500)) 1898 gJ&J 400, rw APF, 1 i918 
$500,000, not sub. to call_jInt. at ot Sav.&Tr. Co., stee. 
Dayton Traction ist M.,| 1896 52J-J 250 ooo ¥7 1 Lee 
g.($1,000), int. guar__c*}Int. at Finance Oo. of Penn., Phila., Trustee 
Hamilton & Lindenwaild 
Elec. Transit ist M. s. f.} 1901 5¢J-D 250,000 Dec. alt Fe 
ety 1 1911 


$250, _ g. ($1,000), c*j Interest at “Geveland Trust, =. 
Miam. & Germ. ist, guar.,| 1901 5¢J-D 50 
(350, 000) ¢g. ($1 ,000) _c* Interest at “cincinnati Trust Gow. Trustee. 
Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
per & 7" Trac. issue, $2,300,000 reserved to retire prior liens. See 


Ot the $2 32, 000 ,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on per a> hia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, is provided, beginning with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 


Dividends.—i % b pat annum is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (including second track and eainee). 
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and College Hill branches; also including the Hamilton City ‘lines. Road 
3 ae — and Dayton is being reconstructed on private right of way 
—_ D. 


COLUMBUS DELAWARE & MARION RY.-—-A holding company. 

Receivership.—On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed 
as co-receiver and Eli West was given entire charge. V. 89, p. 348, 847. 
A creditors’ committee has been formed and President Webb has agreed 
to assign all his property to the committee as trustees. See V. 89, p. 528, 
592, 1541. Int. on ist ref. bonds due Aug. 1910 Is in default, but will be 
paid by Feb. 11911. Int. due Feb. 1 1910 was po July 301910. V. 91, 
p. 336. Coupons due May 1 1910 on Col. Del. & Marion Elec. RR. bonds 
will be paid on or before Nov. 1 1910. 

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delaware & Marion 
Ry. ist ref. mtge.; Col. Del. & Mar. Elec. RR. ist meet -+; Col. Nor. Ry., 
Power & Equip. ist mtge. and Marion Ry., Light & Power ist mtge., 
which bonds are to be deposited. V. 89, p. 1347. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of a Columbus ge agp & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000) . 


STOCK AND BONDS— Date. Interest. Outstanding. 
Gomemoa. $2. BOG CGR CE as know Seeunanen BS GEOR . docnananec 
Pref. “$ % cum. rigs Lick? Siebedstae: "20 Sal tes abgidesticle a 
Pref. “Be 4 6% cum $400,0 i ale 

lst ref mtge. $2,500, see, 1904 

| oe ($500 & $1 000) - -c# I 

ock.—The pref. is “go 5 *“*B” shares were created in 1908 (V. 86, 
p. 1284), and Mividends an oth are cumulative, but those on the “BY 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 


Bonds.—Of the new it. mtge. $1,585 ,000 are reserved to retire the bonds 
< gh Col. . Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 


5¢F-A 915,000 Aug. 1 1944 
nt. at Mercantile Tr. Co., N. Y., Trustee. 


Spricuns. —Pre.. John G. Webb; V.-P., 2. M. Gotschall; Sec., Henry 
B. Hane; Treas., N. J. Catrow; Gen. Mer., J. R. Harrigan. a 89, p. 348, 
528, 592, 847, 1347, 1541; V. 90, p. 372; Vv. 91, Dp. 336. 

(1) Columbus Delaware & Marion Electric RR. 


Int. due May 1 1910 not paid but will be before default period, Nov. 1°10. 
ORGANIZATION.—Incorporated in 1901. 


BON DS— Date. Interest. Outstanding. Maturity. 
1st a -» $1,000,000, cold/ 1901 ap 8d $1,000,000 May 1 1921 
SLED dude conccneus *{Int. at eveland Tr. ay Cleveland, 


Trustec. or Nat. Bank of Com. in N. Y. 
Bonds.—See V. 75, p. 76. “9 * 


ROAD.—Operates en electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. 

OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. Mer., J. R. onsen Office, 
100 W. Gay St., Columbus, 0.—V. 77, D. 1533, "2281; - 80, p. 117. 

(2) Columbas Northern Ry. Power & Equipment Co. 

ORGANIZATION. PMR cron pane in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations 4 supply electricity for power 
and heat. Receiver of Col. Del. & Mari ons Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. 89, p. 592. $5,000 sinking 
aes was paid Dec. 28 1909. Sept. 1910 enoant was paid. 

ON DS— Date. Interest. Outstanding. Maturity 
ist mortgage, $300,000 gold) 1904 5¢M-S ease. 000 Sept. 1 1934 
SN fk wits win nada cJInt. at Standard Trust Co., N. Y., Trustee. 
OFFICERS. -—Pres., Foun ( - Webb; Sec., Henry B. Hane; Treas., James 


(3) Marion Railway Light & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. July 1910 interest was paid. 





BONDS— ate. Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000).c* sao 5¢J-J $300,000 July 11924 
Int. at Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 
M seage -—6 miles of track in Marion Standard gauge. 60 and 80-lb. 


r 
OFFICERS.—Pres., John G Webb Sec., Geo Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 89. 


COLUMBUS MARION & BUCYRUS RAILROAD CO. 

Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthry) of Columbus were appointed re- 
ceivers. Defaulted on interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to issue $65,000 receivers’ certifi- 
omnes for equip. and completing road. V. 89, p.1541. $20,000 have been 
ssu 

ORGANIZATION .—Incorporated in Ohio on July 29 1905 to build from 
(artes to Bucyrus, Ohlo, 22 miles. Putin operation in July 1908. 60-lb. 

rail. 


STOCK ely BONDS— Date. Interest. Outstanding. Maturity. 
— & F 7a ae ae eee $5 - ahaa cdhawes 
First mortgage "5560; 000 ($1,-| 1905 g M-S 500, 000 ort 1 1935 

WE MONE Sd cetic dS abains cj Interest at Sin. innatl Trust, ot rustee. 


SEE GU MONNNN. cide dake | tke see cue 0 


BON DS.—Sinking fund of $5,000 per ae begins cone " 1910. Guar- 
anteed, prin. and int., by endorsement, b y Columbus Delaware & Marion 
Ry. Cannot be called. 

OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

ORGANIZATION.—lIncorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric — Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Road is under construction. 

STOCK AND BONDS— Date. Interest. Oumstending. Maturtty. 
Se SOR el acceen Skala °° meneee a $200,000 
lst mortgage $200,000 see 1906 5¢A-O 200,000 1936 

Bee eae Inte est at Gincinnat! Trust Co., Trustee. 

Bonds.—Subject to call after 1912 at 110. Sinking fund of $5, 000 per 
annum after 1912. 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 
Receivership.—Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. 
ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 





STOCK AD BONDS— Date. Interest. Outstanding. Maturity. 
SS Seer eee ee ee DP ET <ncsingentslae 
First Bang $250,000 ae 1906 5¢A-O 250,000 1936 

CUED: sca teases agai iphion site ee ot Interest at “Cincinnatt Trust Co., 


Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 


OFFICERS. oe — H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. Hane 


GOL UMBUS NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
liey road 

ORGANIZATION .—Incorporated in Ohio on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 


STOCK AND oa Date. Interest. Outstanding. Maturity 
i ee CN cas aus encemheee EME. sasanhanwn 
Pref. (6% cum.), S200. te Gadui Tdgaeledaleds JOOR Gadwabbsoe 

Cy Srey eer 

5¢J-J See text Jan. 1 1925 


mtge., tw ay gold{ 1905 

($500 and $1,000) Int. at Columbus Sav. & Trust Co., Trustee, 

or its agency in New York. 

All bonds in treas. and entire stock issued held by seven stockholders 

REPORT.—For calendar year 1909, gross, net after interest 
and taxes, $14,383; rentals, $9,359; surplus, $5,0 

ROAD. -—Operates 8.8 miles of track from Rleuias to Gahanna, includ- 
ing ae ease of 244 miles of tracks of the Columbus Ry. as terminal: 
= > ft. 2 in.; 65-lb. T-rail. An extension of 17% miles to New 

yg and Johnstown over private right of way to be built. 

CERS. 1 in Wm. D. Brickell; V. ‘ef pee S Ryan; Sec.-Treas., 

and Gen. Man., L. P. Stephens.—V. 82, D. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohlo, with a perpetual charter, in 
1904. Bullt on private right of om Franchises extend beyond maturity 
of ist a bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new . for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 yo $500 ,000 new 5% first preferred stock, which ranks 
ahead of old preferred ‘stock (V. 87, p. 481 and 615). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., 3}. RE (BLO) cncan opus -ctenioaes $1,800,000 





ist Ist pret, | $500, 000, 5% cum_. _--- Q-5 300,000 Oct *10,1% 
ef. é 000'5% cum.) _._- Q-3 1,200;000 Oct ‘10,1% 
1st i ass 000, gold | 1908 5M-S 1,600,000 Sept 1 1923 
"3 | eee aes ange */Int. at Harris Tr. & Sav. Bk., oes Trustee. 


Bo aise remaining 32, 400, 900 of ist mtge. bonds can onl y be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
ty are ¥ subject to call. See parti culars, bonds, property, &c., in 


V- ntdends Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and <*> 1 1906 were relinquished 
b 7. and ist div. (14%) was paid July 1906 and 14%% Oct. 

. 82, p. 1440. 1907 to 1909 inclusive,5% per annum. In 1910, 

ia 14%: April, 14% July, 1%%; Oct., 14%%. 

EARNINGS.—For 12 months ending June 30 1910, gross, $422,914; 
net, $190,863; int. & taxes, $95,090; divs., $75,000; surplus, $20,77 

ROAD /—Operates 72 miles of track from Columbus to tanmeond and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus hy & Light Co. under operatin ye 

OFFICERS.—Pres. and Mgr., Frank A. Pa F., S. Courtright; 
Sec and Treas., Edwin R. Sh in eee . Skinner.—v. 81, Pp. 32, 778, 
1551, 1661; V. 82, p. 101, 1158, 440: 87, “p. 481, 615, 679. 


Reb th Bs CS he el tt 
CONCORD, N. H. 
CONCORD STREET RAILWAY. sant { trolley pod extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June poet control pou to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
————$————a—__ — 


CORNING, N. Y. 


CORNING & PAINTED POST STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated Dec. 11 1894. 1c eens Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 

STOCK AND BONDS— Date. Interest. aeainaiiness Maturtty 
OR ee a ne $i. ee) 1905-06, 4% 
1st mortgage, $100,000...-. { 1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston. 

EARNINGS.—For year ending June 30 1910, oss, $53, 706; net, 
$18,713; ener in ee. | 285; interest, taxes, &c., $8,554; surplus, $10, 444, 

ROAD.— cP of track, from Corning to "Painted Post. 1 t, 14 cars. 

OFFICERS. ‘py ge RRS a Greatsinger, Brooklyn, N. Y.; VoP. Craig 
Graves, New be <i, i Sec. K. V. Dougherty, New York: Treas., B. 
Van Tassell Jr., 


; Compt., Chas. McCloud, N. Y.—V. 80, p. 162. ul 
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TRACT ON bases e 
TLAND UNTY TRACTION.—Tro Y 
$2 ibaa GONAT} —lIs a reo ization on ‘Jone 22 1901 of the Cortland 
& Homer Traction, sold at fo peure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., peavmany controlled. Fur- 
nishes 172 arc lights to the cities of Homer and Cortland and also il ght to 
=. public. Carries coal and freight as well as ngers. In May’ 1907 
anted permission to increase the capital I stock fro from $320,000 to $1,- 
300, 00 and to issue a new ist and fing’ Indeb mortgage of $2, 000 ,000 for 
= purpose of retiring all outstanding ind _— and for extensions 
as Up to May 31 1910 no bonds iss 
Ok A ND BO . Odo (9100) Date. ren “Outstanding. Maturtty. 
ol. ciate. $320 gece decesem  $OS0,000 cncscesnecs 
190 g A-O 180,000 April 1 1920 


First mortgage, $180,000|County sont Bk. & Tr. Co. , Scranton, Pa.,Tr. 


Pt Si cknndecwan c* eos at co yf" 8 office. No sinking fd. 
@ 4 Can be called on 6 months’ notice. . 
New mortg $500,000, g} 1905 320,000 Aug 1 1935 


b raw and “ 00 ee cj Interest at ae ire Trust On” N. Y., Trustee 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 
after Aug. 1 1910 at 105. 
Tole an 15.92 miles of track between Cortland, am. Little 
yaw aad Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1909: Gross: railway, 
$75,193; lighting, $55, 200; net: railway, $20, as: lighting, $26,595; total 
net ‘Income, $47,377 charges and taxes, $33,239; —, $14,138. 
OFFICERS. —Pres. » D. W. Van Hoesen; dw. HH. Brewer: Sec., 
.H. Garrison; Treas. and Gen. Mgr., Edwin ‘Duffey --v. 81, p-. 507. 


— 


COVINGTON, KY. 
a CAN AFI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
e 

Lease. part eke leased from April 1 1907 to the Columbia Gas & Electric 

(in: egeporated in Ohio) for 45 years. he lessee 

bonds an % per annum on preferred stock. 
to be 3% % ye. year, increasing 4 % each year until 6 % is reached, which 
is to be the rate thereafter. See 84, p. 449, 730; also terms in "Vv. 84, 
p. 1489, under Columbia Gas & Electric. 

ORGANIZATION. —lIncorporated under x laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentuck e of the river opposite Cincinnati. 

The Cincinnati nee Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being built out of proceeds of sal 


one. ae. they are subject to 


guarantees interest o 
On common dividends ore 


e of the 
pref. stock of the new aaa About 3 miles have been completed. 
STO DS— Date. Interest. Outstandi 


CK AND BON ng. aturity. 

Com. $5,000,000 ($100)_.-... -... Q-J $5,000,000 July 15°10,1% 
Pref, 4 non-cum, wil 

000,000 aS inci testis dieaaeaiscguie ener 44% Q-JI 4,500 ,000 July15°10,1 4% 

So Cov & “Gin lst mortgage) 1882 6 M-S 250 pee March 1912 


(s1. BOD) soosdwcenececone W. A. Goodman, Trustee 
nsol mtge, $500,000, g| 1892 6¢J-J 150,000 Jan 1 1932 


($500—$1, Gata caeva Covington Sav. Bk. & Tr. Co., tee. 
Newp & St Ry ist M____ 1887 6 F-A 100,000 Aug 1 1917 
Newport & C 
ist consol mtge, gold, $3.- 1892 5¢J-J $2 BG0.200 July 1 1922 
. 0,000 ($1 ,000) shin aac c*&r{ Farmers’ Loan & Co. of N. tee 
wt owe $1,000 “600, g.| 1896 S¢J-J 600 000 July 1 1922 
Fgh RARE GG ae Farmers’ Loan & Trust Co., N. Y. Trastee. 


ion Light. Heat & Power Co. 
1901 4¢M-N $1,500,000 M 11918 
mtge, $2,000,000, gold{ Int. at Nat. Bank of Commerce, N. Y.; First 
10 slot $500 and $1,000)c&r| National Bank, Cincinnati, or at 
Tr Bank, Cov vington. 
Bellevue Water F & G L | mane 6¢J-D 100,000 Dec 1 ue 
mtge, $100,000 ($1,000) _c* Int. at German Nat. Bank, Sevag. EY 
Bonds.—Of the first consolidated bonds of 1892 of the C. N Ry., 
$500 ,000 are deposited with the trustee to retire all the under pty eee 8 
bonds. The perpetual charters of constituent companies are 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bani, Covington. The ¢ Union Light, Heat & Power Co. bonds can be 
called at 110 and these, $500,000 are available for improve- 
ments, additions or ee iy of other companies at par for actual cost. 
DIVIDENDS.—On preferred 44% Is being paid. On common stock 
first dividend of %% was paid July 15 1907 an %% Oct. 15 1907. In 
1908, at: in 1909, 33% %; in 1910, Jan., 1%; April, 1%; July, 14%. 
me... —‘Connects Cincinnati, Newport, vington, Dayton, Bellevue, 
una: Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and i ad “T"’ rails. 
OFFICERS. mh James C. V.-P., James M. H Sec., 
and Treas., George M * Abbett bs roe Pp. 1228; V. 84, p. “ao. 030, 1366, 
1488° V. 88, p. 824. 





CUMBERLAND 

CUMBERLAND & WESTERNPOR ELECTR RIC RY A trolley road. 
¥y yg a was purchased RT Doherty & Co.of New York. 

ORGANIZATION .-— Organized in Maryland on ril 11 1903. by - 
Act of the Legislature, as successor to the tburg APoihart & Cumbe ae nes 
Ry. Has absorbed the aannoning Midland & Bones wal Ry. and. th 4 

esternport & Lonaco 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $675,000 ($50)..--... i cane ee as $621,050 
Westernport 2 ene, 1903 J-J 15 
Frost Eck & Cumb first m hi 1901 5¢J-D Pa! 


$250 ,000 PA med ay oe *000)e* Int. at Real Estate Trus P Tru 
Lonac Mid & Frost first mtgej 1901 5g iD rr ad 200,000 June 1926 
Serta ,000 gold ($1,000) _.c*|Int. at Real Hstate Trust Co., Phila., Trust. 
— n of the above issues can be called at 105. 

D.—Operates 25 mies of track between Cumberland, Eckhart, 
Frostburg, 1 Lonaconing and Westernport; 60, 75 rand 92-lb T and girder 
rail; stan auge. 

OFFI (on .-—Pres., C. L. Bretz; Sec. and Treas., D. P. Hartzell.—V. 89, 
Bp. 


—— EES 


DALLAS ELECTRIC nes . 

ATION.—Trolley. 

RGANIZATION.—Incorporated in New Jersey in 1902. Does an 

eum railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain lo oe Haag of subsi 
companies expire between 1922 and 1925. See V » Pp. 157. Sharehold- 
ers in J wy 1909 authorized an issue of $2,000,000 Nn pref.stock and it was 
sold in blocks of 10 shares of first pref. and 4shares of common for $925. 
pa -f + 224. a9 For decision on occupation tax on Dallas street railways, 

STOCK Aw D BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -2.. 20) Lele SERIO O06. aocacucsencs 
First Spee $2, 006,000 6% cum. 

($100) 1,300,000 Apr °10, 3% 
2d pf $2,000,000 5% n-c ($100) _ an Oo - 2,000,000 Oct '09, 2% 
First collat trust mtge $4,000, { 1902 gA-O 3,658 ,000 April 1 1922 

000, gold ($100, $1 SOE ed Interest ao Sity Trust Co., "Boston, Trustee. 
Noses es payable re cr or SEAM cdc ch acan 

and Bonds. Saree pref. is redeemable on and after Oct. 1 1912 at 
108° and aocumasene’ divs. Sinking fund 1% W annum of outstanding 
bonds, Jan. 1 1910, $242,000, were held in sinking fund. Bonds can be 
called as a whole on any interest date at 105 and acy $25,000 “or the 
bonds are in denomination of $100, —_ bg $1,000 each. 

Dividends.—On second pref. stock in 1 »2%%: M 1906, Se: in 1907 
April, 2 é none to Oct. 1909, when nen 276 ‘was oe ee None al nce. 

EARNINGS.—For 12 months en ec. » $1,320,122 
net, $498,631; interest and taxes, 32077 811; FM ne oY 579.000; surplus, 
$121,820; sinking oe pe $40,000; balance, $81,820 

ROAD.—Owns and operates $0.8 miles of track in the city of Dallas and 

suburbs. Rails, 45 to 91 lbs. 162 cars. Srapterd 

eu OFFIC ERS. —Pres., Marshall M. Phinney; V.-P., Robert 3 Paine 2d; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford. Stone & Webster, 
Boston, Auditors & Transfer Agents. —V. 89, p. 41, 224, 778. 








ee 


TEXAS TRACTION CO.—A trolley road 
SEAS TBARS eo. in Texas in 1906. Franchises rua 
for 50 years on streets and highways; rest of road built on private right of 
bar San op option on securities of Denison & Sherman Ry. Co. 
‘oc ND Date. Interest. Outstanding. Maturity. 
PR oy $2.0 boo 600 $100) hii Sie me 


Pref Af 000,000 0 6 % cum ($100 
fund 11007 2 ‘000 ‘000 Jan. 1 1937 


$3,- 
000 “000. ($1.0 Py 10) g...c*&r nt. at Old ? Solony Trust Co., Boston, Trust. 
Bonds.—Of the $3,000 ,000 new mortgage $1,000 ,000 is Sie for future 
sadpepeetianaies road extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of Ee earnings, beginning July 1 1912, to be used in the purchase of bonds, 
ARNINGS.—For year ending June 30 1910, gross, $361,332; net, 
3335" ,804; int., taxes, &c., $110,980; surplus, $17, 824, In 1908-09, gross, 
ROAD.—Operates an interurban line between Dallas and Sherman 
66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire 
road was put in operation July 1 1908. On May 1 1909 began operating 
cars through to Denison, using tracks of the Denison & Sherman Elec. Ry. 
OFFICERS.—Pres., J. F. Strickland; V.-Ps., J. S. Heard, W. R. 
prente: V.-P. & Treas., Osce Goodwin; Sec., James P. Griffin; Gen. M 
R. B. Stichter. Office, 300 Commerce St., Dallas, Texas.—-V. 84, p. 27; 
Ve a7, p. 98; V. 88, p. 824. 
I 


DANBURY, CONN. 


DANBURY & BETHEL STREET RY. 

ORGANIZATION TE re gem Mey 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the cit: «. Danbury and town of Bethel. Its lines also extend m4 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. 

May 1903 the State Legislature authorized an increase of $300 ,600 of capital 


eo to 8 Breve we for extensions. 
BONDS— Date. Interest. Outstanding Last div. 
$320,000" July ’10, 2% 


Stocks 5023000 susie be Semi-ann. 

First mtge $200,000 gold_-__- 894. 5¢M-N 200,000 May 1 1914 

Consol m $300,000 goldj 1906 5&¢M-N 100,000 May 1 1936 
$500 and $1,000)......-. nt. at American » Boston, Trustee. 

Debenture bonds, $75, 600 1908 6 M-S 73,000 Moh 11918 


($1,000 and $50 

Bonds.—Ot the 3300, 000 coanel. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 


Dividends. —In 1896- 97, 4% 2 1897-98, 4 ye im 1898-99, 2%; in 1899- 
1900. 1%% 900-0 1 34 % in 1901-02, 3%; im 1962-03, 3%; im 
1903-04 1% of? iso? = "1910 ‘incl., 4% an 


ROAD 4. %. road in Danbury, and rem Danbury to Bethel, and tv 
Lake Kenosia, 15.031 miles in all; sidings. &c.. .969 miles; total, 16 
miles. 42 passenger and 7 other cars. Standard gauge. 


REPORT.—For year ending June 30: 


. 5 Net ‘azes. Divs. Balance. 
1900O40 Kio caus $136,019 $37,216 $27,022 $12,800 def. $2,606 
1908-09 ......... 119,698 32,384 22,789 12, 300 def. 3,205 
1907-08 _....-..--. 117,966 32,562 20, 107 12:800 def. 345 


OFFICERS.—Pres., Samuel C. ny aly Danbury: V.-P., S. Harrison 
Wagner, New Haven; Sec. & Treas., M. H. Griffing, Danbury.—V. 83, 
p. 36; V. 86, p. 1159. 


DANBURY & HARLEM TRACTION CO.—A trolley road. 

Receivership.—On June 2 1908 three Philadelphia banks applied for a 
receiver, interest on bonds having been defaulted. V. 86, p. 1409. On 
Jan. 23 1909 road was sold at foreclosure to the bondholders. committee 
H. M. Van Court, Chairman, care Central Trust & Savings Co., Philadel nla. 
V. 88, p. 94. Negotiations under way for the purchase of "the road 
the committee. Up to Sept. 1910 ate ys not yet sold. 

ROAD.—Has under 4 miles of track from Danbury, Conn., 

to Golden’s > en ‘About 8 miles of track has been completed. 

$0-1b. rails.—V. :p. 1409; V. 37. Dp. 226, 1664; V. 88, p. 294. 


DANVILLE, ILL. 
ILLINOIS TRACTION CO. 
ORGANIZATION. PT wan ed in Maine on May 13 1904 and owns 
all the capital stock of the = m panies 
| oe eng & Normal Ry. & Lt. ry. ‘Peoria Bloom! n & Cham, Tr. Co. 
cercaee loomington & Decatur Ry.| Peoria Lincoln & Springfield Ry. 


. Louis Decatur 2 & Cham ge Con Ry. 








Danville & Northern RR. St: Louis Electric pues C 
Danville Street ew ¥~ & Light Co.|St. Louis pe Terminal RY. 
Danville Urbana & C pempaien Ry. |St. Louis Sp Belt fey. & Peoria RR. 


Decatur Railway & Light 


Spri eld Belt 
Des Moines Electric Co.. — 


Topeka Edison 
Zopene © akwey Co. 


y. hampaign Railway, Gas 
a Railway & ht Co. & Hiectrt o7r 
m County Light & Power Co.| Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was given authority by. the U. S. Government to ye a a 
across the am gg River to Venice, Ill. Has contract with U. 

Co. to trans 4, ts business for two years, starting with April 1 feos on a 


percentage 
PYStock holders relied Feb. 6 1909 on increasing the preferred stock from 
4,000,000 ~ 55,000.009 and the oa. from $7,000 ae to $8,000,000. 
n Aug. at 000.00 filed a certifica te increasing its authorized com- 
eon eee ben = 288. 008 = ate 000,000 and its preferred teen $5,000,000 


On’ Dec. 31 1909 a , eo indebtedness of the properties controlled 
was $24,956,814. with $3,836,000 more bonds on properties under con- 


struction. 
STOCK AND BONDS— Date. Interest. Qutstanat ; 
4'552,600 


Common $10,000,000 ($100)_._ -.... —------ 
Pref 6% cum $6, 000, 000 ($100) -__-. Q-J 
Stock .—Additional preferred stock can only be issued when net 
are issued Bre to : 2.5. on preferred stock out and the amount et to be 
red stock is a on Montreal Stock 
pies per annum is being paid on the Sn ae stock. 


pa -—For calendar years. Repost 3 for 1909 . V. 91, p. 211. 

















Gross Earnings— 09 08. 1907. 
Te i i $1,980, 779 $1,847,381 $1,610,257 
oem street rallway..............-.. 1'371,119 1,283, "892 pot 226, 591 
SN ia ia ws Ne a Sie 293,072 277,085 259, 572 
Hiectzio light and power__.....---- 961,115 872,394 819.427 
ORR DORM. oo oi Utne aw enw 138,486 134,286 127,453 
PENG bik cia Gti e cwws 7,511 14 13,282 
Total gross earnings...........-. $4,752,082 $4,415,052 $4,056,582 
Operating expenses____......_.- ~-- $2,585,043 $2,423,757 $2,217,287 
a General and overhead expenses_-_-__ GR be: Sidwsciesnn -./ waca bee 
SORE o.accintkdbtieieuka vibe des Cesee 120,876 99,022 78,952 
Total operating expenses_....... $2,749,069 $2,522,779 $2,296,239 
eee GUI, Bath oc kk ann $2,003,013 $1,892,273 $1,760,343 

Less net earnings of Des Moines prop- 

erty prior to purchase_....-....-. 75,749 147,776 109,643 
$1,927,264 $1,744,497 $1,650,700 


Interest, &c., for 1909 amounted to $1, Pte 051 and dividends on preferred 
stock $259, 146; leaving a surplus for that year of $410,067. 


a General and overhead expenses included in operating expense totals 
for years prior to 1909. 


ROAD.—The interurban lines*comprise 445.26 miles of track (of yA] 
19.2 miles are leased); city lines comprise 114.93 miles of track; to ¢ 

lines, 560.19 miles. Interurban lines have 102 motor passenger ra 
express, 47 train and 400 gondola flat andjbox cars; city lines cae 210 
motor cars and 149 others. 40 generators, located at 9 different points 
have a capacity of 20,650 kilowatts 
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OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Treas., 24 


M. Mattis, Champaign; Sec., T. B. Macauley, Montreal; Gen. Mgr., M. E. 
Chubbuck.—V. 88, p. 295, 374, 451, 564, 1869; V. 89, p. 225, 721; V. 90, 
p. 303, 559; V. 91, p. 38, 211, 589. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION.—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000,000 ($100)_.... .... .....-- Siw ee isnkdnban od 
ist and ref mtge, $2,000,000,) 1906 5¢A-O 770,000 May 1 1936 

LR RR c/Central Trust Co., Chicago, Trustee. 

& NR H ist mtge,| 1902 Pass 579,000 June 1 1927 

$600,000 ($1,000) ¢g, s f_c*/Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

Bonds.—Of the $2,000,000 new bonds, $600,000 were reserved for prior 
liens and $630,000 for extensions. Are guar., p. and t., hv Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada, New York. No sink. 
fund, but bonds can be called at 105 on any int.date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. fd.. $10,000 an- 
nually, began June 1908; $21,000 have been retired. 

ROAD.—Operates17 42 miles of track in, around and between Blooming- 


ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 


trailers. 

(2) Citizens Railway Co. of Venice. 

Owns 4.88 miles of street railway in Madison, Granite City and Venice. 
Has 6 motor cars. All stock owned by Iliinois Traction $400,000 


temporary bonds issued. 
(3) Danville Street Railway & Light. 


ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. Entire 
ag 3H owned by Illinois Traction Co. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 

IN SOF OR ee a 2 eee CROCE: sacseendas 

Refunding mortgage $700 ,000/ 1900 5 he 694,000 Jan 1 °11-’25 

gold ($1,000)......._-- c*\ Int. at N. W. Harris & Co., N. Y. and Chic. 

Danville & Northern 4 1904 5 M-S 17,000 Sept 1 1914 
age ($20,000) .......... Interest at Second Nat. Bank, Danville. 


ERTS POMNG 6 ks ok Kas 5% 01 OG0 5... .sseatns 
onds.—The bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $6,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. 


COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise, and was furnishing, 
Dec. 31 1907, 65,000 incandescent and 1,165 arc lights; also has dynamos 
for furnishing power to street railway. 3. The entire street rallway sys 
tem of the city, 16.37 miles of track, nearly all laid In brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois in Dec. 1903 to take over 
the property of the tur tion & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
bone f ee Bey electric lighting business and steam-heating plant in Decatur 


De 
B 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,300,000 ($100)...... --.. -.-..-... SL OO HCO : 2 ctaddenia 
Decatur Gas & Electric Cof 1899 5 M-N 285.600 May 15 1929 

first mortgage_..... Int. at Merch. L. & Tr. Co., c., Trustee. 
Decatur Gas & Elec Co 2d Mj 1899 5 M-N 90,000 May 1 1930 

$400 ,000 ($300,000 reserved }Interest at Merchants’ Loan & Trust * 

i, Fee Chicago, Trustee 

1900 5 J-J 212,000 Jan. 1 1921 


ec Trac & Elec ist M $300,- 

000 ($500 & $1,000 each) .c*) Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

ec Ry & Lt Co ist&consM/ 1903 5¢J-D 713,000 Dec. 1 1933 

$1,300,000 gold ($1,000) .c*) Int. City Tr. Co.. Bost., Tr., & agency inN.Y 
Dec Ry & Lt gen mortgage,{ 1910 5 J-D 206,000 Dec. 1 1933 
$1,000,000 ($1,000) ______ Montreal Trust Co., Montreal, Can., trustee. 

Bonds .—$587,000 Decatur ilway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 % and int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
we Ps, Goi unconditionally guar., p. & i., by end., by Ill. Trac. Co. 

- 91, p. 
EARNINGS.—Calendar year 1909, gross, $388,358; net, after taxes, 
$186,011. In 1908, gross, $350,274; net, after taxes, $159,206. 

ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38. 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION.—Incorporated in Maine in Dec. 1905 and Is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise aaa" 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100). wei Cec: “cececee SOR MOS ken Socks 
Jack Ry & Lt ist con mtge,) 1906 52 J-J 430,000 Jan 1 1931 


$1,000 000,gu, g ($1,000)c* 
Jacksonv Gas Light & Coke 
0 Bee MM ek ou 
Jacksonv Ry ist mtge, $75,- 
PG IND ti i is ax tee ives alin ne 


Central Trust Co., Chicago, Trustee. 
ya - 175,000 Jan 1 
Int. at Merchants’ Loan & Tr. Co., Chicago. 
1892 6 J-J 34,000 Jan 1 1912 

St. Louts-Union Trust Co , Trustee. 
Bonds.—Of the $1,000,000 ist consols, $209,000 are reserved for prior 
liens. Are guar., p. and i., by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.— Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 

(6). Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is controlled 
by the Illinois TractionCo. N, W. Halsey & Co., New York and Chicago, 


1931 


offered the 1st and ref. bonds for sale. V. 89, p. 42. 
STOCK AND BONDS— Date. Interest. t 

Stock $1,000,000 Miinatebucil «ous: ~csdescd Si 000-006 o ses chesn 
ntra y first mortgage) 1895 5¢ A-O 570,000 April 1 1915 
$750,000 gold ($1, 000)}e es} | at TY gi BR te 


Int. at New York Trust Co., N. Y., trustee. 
1906 5¢F-A 2,214,000 See text 
ie. (es weer... 2.6 c* {Interest payable in New York. 
General mortgage.__________ % 535,000 _____ 
Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $706,000 for additions and improvements at 75% 
cost; $110,000 have been retired. They are guar., p. & i., by endorsemen 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the 
Ill. Trac.Co. The bonds are secured by the first aripe. upon all the proper- 
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
oapare on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560. 


irst & ref mtge siiaamgeane 2 


EARNINGS for calendar years: 


Year— ss. Net (aft.tazes). Depr’n. Bond Int. Bal., Sur. 
EE vain ae $642 ,669 $302 ,830 $29,910 $168,158 $104,762 
Dae ntnirkwe 593 ,391 OUR ee. maken" Babes... os eahe 
ROAD.—Owns and operates 50 miles of standard-gauge track, 104 motor 


cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000.—V. 87, p. 37; V. 89, p. 42; V. 90, p. 560. 

(7) Topeka Railway Co. 

See statement of this company under Topeka, Kan. 

(8) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years 

STOCK AND BONDS— Date. 
SOG: SOG PECs ckccddann- ah Ceee sasbnpoce 
U&CRy,G&EM 00 zriy} 1897 5¢4J-D 


old sink fund $8,000 yrly}Int. at Illinois Tr. & Say. Bank, Chic., * 
une 1 1900& aft($1,000)c* or at Chase National Bank, New York City. 
Consolidated oxseese woes 1899 5¢J-J 330,000 July 1 1929 
000 ($1,000) gold_......-. c\Int. Portland Tr. Co., Portland, Me., Trust. 
Debenture Donds............ ...«. 5% 270,000 
Bonds.—Of the new issue of $500,000, sufficient are reserved to retire first 
mets bonds. The bonds are subject to call on any interest date at 105. 
ROAD.—Operates 8 miles of track in and between Champaign and Urbana 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS. 


(9) Chicago Bloomington & Decatur Ry. 


ORGANIZATION.—Incorporated in Illinois In April 1905 and operates 
a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 6 
motor cars 1 locomotive and 75 trall cars. Stock is all owned by the 
Illinois Traction Co. Mostly ta right of way. 


STOCK AND BONDS— ° Interest. Outstanding. Maturity. 
_, Snipa Sap pee Sab Sere All owned by Illinois Traction Co. 
lst Div mtge, $2,000,000,| 1906 5 g A- $1,188,000 Oct 1 1936 
guar, gold ($1,000)__..-. c* {Central Trust Co., Chicago, Trustee. 
onds.—Are guar., p. and |., by Ill. Trac. Co. They are subject to call 


on any. interest date on 30 days’ notice at 105. 
OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558. 
(10) Danville Urbana & Champaign Ry. 


ORGANIZATION.—Incorporated in Illinols under the railroad laws on 
July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 


right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
DI Pie dnresanecn=s. o6n8 > sonanisaee GRO Mee. wcatudvane 
First mortgage $2,000,000) 1903 5¢M-S 1.847,000 Mch. 1 1923 

gold ($1,000) guaranteed }Interest at Agency of Bank of Montreal, N.Y. 

a SE Northern Trust 


Co., Chicago, Trustee. 
Second mortgage $500,000 { 1905 6¢J-J 450,000 See text. 

es ($1,000) serial __._c*| Int. at Agency Merchants’ Bk. of Can., N. Y. 
onds. he first 5s have no sink. fd., but are subj. to call on any int. date 
The bonds are guar., p. &1., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909 were extended. They are subj. to call at par on 30 days’ notice. Are 
guar. p- . i., by Ill. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and 

os. ie. 

ROAD.—Operates 70.1 miles of track over private right of way, connect- 
ng the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo- 
tives and 86 trall cars. 

OFFICERS.—Pres., W. B. McKinley: Sec., E. A. MacNutt; Treas 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 


{11) Illinois Central Traction Co.—A trolley road. 


upon 8 weeks’ notice at 105 & int. 


ORGANIZATION .—Incorporated in Illinois in 1903 under general 
railroad laws. Mostly private right of way. 
STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 


SONG SS sc etbeadeaudres ches’  etecia SE EGU BOS. accectiutce 
1st mtge, $2,000,000 wie} 1903 5¢J-D 1,469,000 Dec 1 1933 

000) gold, guar... .. c* {Interest at City Trust Co., Boston, Trustee. 
General mortgage_-.......... -.-- 5% 241 

Bonds.—Are subject to call on any interest 
107% andint. Are guaranteed, p. and l., by Illinois Traction Co. V. 82, 
P: 804. <A sinking fund of 10 % of net earn ngs became operative Dec. 1 

908. but not to be less than 1 % of bonds outstanding. 

ROAD.— — 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars and 20 trailers. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. McNutt; Treas., Geo. 
M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339. 


(12) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by Ill. Tract. Co. 
of road from Sopringfield to Jacksonville, Tll Expected to be completed 
{n 1910. Has 9 motor cars, 1 locomotive and 29 trallers. Temporary 
bonds to the amount of $113,000 are outstanding. 


(18) Peoria Bloomington & Champaign Traction Co. 


Is building 35 miles 


ORGANIZATION.—Incorporated in Illinols in April 1905. Mostly 
private right of way. Has 50-year franchises in Bloomington and ria. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ag ee eee All owned by Illinois Traction Co 
lst mtge, $3,000.000, goldf 1906 5¢M-N $2,000,000 Nov 1 1936 
SRI qcdsdbébcacsed "ia at agency Merch. Bk. of Canada, N. Y. 
Central Trust Co., Chicago, Trustee. 
eneees Martek «ni Skwdachhe ddankdes= . are 


Bonds.—First mortgage bonds are guar., p. & 1., by Ill. Trac. Co. 
are subject to call on any interest date at 105 on 30 days’ notice 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
bridge over the Illinols River was completed in April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity. 

(14) Peoria Lincoln & Springfield Railway Co. 

Completed during 1907 a road from Lincoln, Ill., to Mackinaw, Ill., 
connecting the Springfield & Northeastern Traction Co. with the Peorla 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peorla to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Og SR SRE ec Pt = ia OE oe « ee ae re 
First mortgage $1,350,000f 1908 5¢M-S $900,000 Mch. 1 1938 

($1,000) gold.......--. c*{ Central Trust Co. of Illinois, Chic., trustee. 


Int. at agency M:rch. Bk. of Canada, N. Y. 

Bonds.—Are guar.,p. & 1., by end. by Ill. Trac. Co. Subj. to call in any 
amount on 4 weeks’ notice on any int. date at 105. No sinking fund. 

(15) St. Louis Decatur & Champaign Ry. 

ORGANIZATION .—The entire $100,000 stock is owned by the Illinois 
Traction Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of 
way. Officers same as for Illinols Traction 


BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage St Louis D “} 1906 52¢M-N $1,493,000 Nov. 1 1936 

C Ry Co, $3,006,000, gold}Central Tr. Co. of Illinois, Chicago, Trustee. 
PRE ARE Py See c*) Int. at Agcy. of Merch. Bk. of Canada, N. Y. 
Bonds.—Are guar., p. & 1., by end., by Ill. Trac. Co. Can be called 
on any int. day at 105. Covers 50 miles of track. 

(16) St. Louis Springfield & Peoria RR. 

ORGANIZATION.—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (7 miles), where 
ranchises extend to or beyond 1953. Will have long-time contract for 


use of bridge and terminals of St. Louis Elec. Bridge Co. and St. Louis 





Elec. Term. Ry., enabling it to operate directly into 


t. Louis. 
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STOCK AND BONDS. Date. 


Interest. Outstanding. Maturity. 
Common $2,600,000 ($100), Se ames $ 000 
Preferred 


66 BES6) |. Hose neces 1,626,000 .......... 
i '863,000 Dec 1 1939 


st & ref mtge $15 900 000 & 1909 5 J-D 
($1,000 yp 2 My $1, recy oF linots Trust & Sav Bk, Chicago, trustee. 
muitiples ewtns &r*) Int. able in New York or Ch 


ay: cago. 
Lous & Spria aid ist M 1903 5 g J-D 463,000 Dec 1 1933 
ae do ceteath HS guar...c*jInterest at “etty Trust Co, Boston, trustee. 
ie veer aan A eine oi 640,000 ,, 1939 
3888, ck Or the the $1. 625 ,000 pref. stock out, $737,000 is series “A” and 
Bonds.—Ot the siz, 690,000 Fy, & ref."" bonds reserved for various pur- 
+ $3,700,000 are reserved for acquisition of similar — properties, 
1,600, 000 for additions and improvements to properties to be 
uired, 91,000 to redeem the gen. mtge. nds and eo 799, 000 for 
80% of cash cost of additions and impr’ts. These $12,690, 000 bonds, ex- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
ima ts), can be issued only when for the preceding 12 months gross earnings 
=e dey ualed five times and net earnings 1% times the interest charge on 
8S outstanding and those proposed to be issued. Bonds are uncon- 
ditional y guar., bo i., by Tilinols Tract. Co. V. 90, p. 304. St. L. & 
d. ist ee ang = subject to call i | ony, nt. date on 60 days’ no- 
ice at 107 % and Are guaranteed, p. & Illinois Traction Co. 
“Road. —Owns aa ‘operates 92 miles main a, tween Springheld and 
Venice, opposite St. Louis, with branch from Staunton to field and 
Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars 
and 4 ee 
Earnings.—For tet 1909 (Dec. estimated), gross, $624,996; net, 
207, B18. int., 3115, S50 surplus, $92,118; in 1908, gross, $616,097; net, 
184,682: int., $115, 500; surplus, $69,182. V. 90, p. 304. 


17) S$ id & Northeast Traction Co. 
G0 Serinaticld & ha 350.000 of stock is is owned by Illinois Traction Co. 


Mose rivate right of way. 
ane. ONDS.— Date. Interest. Outstanding. Maturity. 

Stock DL Tee, dihkiucasatin sne® . aeenbenes Si BOC BOS  puctinennn 

1st meee 1. 800, ,000 ($1 000) / 1906 5¢J-D 800, 000 Dec 1 1936 
gold ig} at agey. Merchants’ Bk. of Canada.N.Y. 

Central Trust Co. of i trustee 
Bonds.—Bonds are guar., p. & |., b noe by Ill. Trac. Go. Callable on 

any int. date on 4 weeks’ notice at 105. No. sinking fund. 

OAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 
OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 
ge. Gpavite Consumers Coal, Co.— 
CK AND BONDS— Interest. Outstanding. Maturity. 
why RARER + OR AE ES Ae Oe ery sake Au owned by Illinois Traction Co. 

First mortgage, $35,000 gold, | 1904 5¢M-N $28,000 Nov 1 1924 
SE IE icles ite ein tnd wo mdse Int. at office of W. B. McKinley, Cham’n, Ill. 
Bonds subject to call at 105o0nanyint.day. Sinking fund 2 cents per ton. 

Ross R. Mattis, trustee. 
+4 pan ville & Eastern Illinois Ry. 

s building from Danville ry Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. es has been completed. At Terre Haute 
connection will be made with. Indiana Interurban roads. on power house 
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. 

85, p. 722. Temporary bonds to the = of 31980 00 are outstanding. 


(0), Danville & Southeastern Ry. 
ANIZATION Incorporated ng Tilinols on Jan. 14 1909. 
SOK rea D BONDS— Date. Interest. Outstanding. Maturity. 
BNR ikke wis ctervin wcacimeee All owned by Illinois Traction Co. 
tg) aa $10,000 gold, { 1909 5g J-J $60,000 July 1 1929 
i aia ti ca olhee nh ieee c&r|Int. at Central Trust Co., Chic., trus. 
Bonde. —Subject to cail at 105 and int. on any int. date. Guaranteed, 
p. &1., by Illinois Traction Co 
ba ag D.—Operates 7 miles a8 road from Danville City limits to Grape 
Creek coal district. 70-Ib. 
OFFICERS.—Same as hay for Illinois Central Traction Co. 


(21) Des Moines Electric Co. 
Organization.—Purchased by Illinois Traction Co. July 1 1909. Bonds, 
$1.250.000 (5% M. & N.) 1st mtge. bonds outstanding. Int. at Amer. 
st Co., Boston, Mass. The Des Moines Ry. & Light Co. (holding com- 
pany) has $838,000 (5 tok <4 ya ses bonds outstanding. 


(22) Madison County 1d 

Is a consolidation in nase of ‘S a Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by IIl. Traction. 

bo 00 aap * BONDS.— Date. Interest. Ouo nee’ Maturity 

1st aoe ais 000 ,000 ($1,000) of 1906 5¢J-D 398,000 Dec 1 1936 

gold Int. at agcy, Meanie Bk. of Canada,N. Y. 
Central Trust Co. of Illinois, trustee. 

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at105. Nosinking fund. 


Se. St. Fonis, Electric Bridge Co. 
TION .—Incorporated in Jan. oer with nominal ($2,500) 
cited Sios oe to build a bridge from Salisbury S 
at an estimated rd of $2,500, — In April 1909 company increased 
capital stock from $2,500 to $1,000,000. V. 88, p. 946. S 
by Illinois Traction. For franchise provisions, see V. 85, p. 100. Con- 
struction was started in Oct. 1907 and is expected to be completed in 
1910. Ralph Modjeski is chief engineer. V. 85, p.100. $2, 248.000 tem- 
porary bonds have been issued.—V. 88, p. _ 


(24) St. Louis Electric Terminal Railw: yay Co 
Or zed to build extensive terminal ght and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year —— 
- the Illinois Traction an outlet in St. Louis. Expected to be com- 
in 1910. Capital stock, $1,000,000, all owned by Illinois Trac. Co. 
rf 976,000 temporary bonds have been issued. V. 85, p. 100. 


(25) Springfield Belt Railway Co. 
Is constructing = belt line from the Illinois Bagge road east of Spring- 
field to connect with the line south of city limits in order that it will not be 
necessary to run express cars through Suueneld. Right of way Ag rryrs 
all secured. In Sept. 1907 stock was increased from $5,000 to $500,000. 
V. 85, p. 723; all owned by Ill. Trac. Co. Temporary bonds to the 
amount of $388,000 have been issued. 
(26) Topgrinel Power Co. 
ORGANIZATION .—Organized to build a power house at Venice, Ill. 
Temporary bonds to the amount of $534,000 have been Issued. 
(27) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinois Traction Co 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
A ek eas See text 


First mtge $56,000 (500) ry 1903 5 ad os. 500 See text. 
First Score mtge $200,000) 1909 5 J-D 2,000 See text. 
SB ea eae Central Tr. Co. of Ill., Trustee. TInt. in Chic, 


ae i mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 11920. $17,500 retired up to Sept. 1910. Of ist consol. 
mie. $42,000 are reserved for & ped bonds and $86,000 are for new con- 
struction, Bonds mature on March 1 yearly from 1918 to 1927. They 
are guar. by Ill. Trac. Co. V. 89, p. 167. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. McNutt; Tre 
Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck vo. 89, p. 167. —_ 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


trie road, with 8 steam charter 2 in Iowa in September 1901. Is an 

electric road, with —, oe = - £98 1. 
STOCK AND BONDS— Intere 

Common, $1,500,000 ot toes ation ns 500 0.008" ee RI: 

Pref, $800,000, 6% n-c TOPs bse’ annie 3° ED | bee. 

1st mtge, $2 000,000, on 1904 yt 1 O80: 00 Jan 1 1924 

REED ctdiigaicasaden te Interest at Girard Trust Co., Phil la., Trustee. 

Bonds.—Ot the $2,000, 000 authorized, $500,000 are reserved for acquir- 

p= # scl henge th and $450, ne Ay? to provide Le = “ eaiiwey = a and 

fun ut subject on an 

interest — at 105 and interest. = Seo v. 82, p. 100, 160 .. 


EARNINGS.—For calendar year 1909, gross, $144,749; in 1908, 
$135:073; in 1007. gross, $132,040, gross, $ 08, gross, 











ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private Png of way. 70-lb. T-rall. Standard gauge. Has traffic 
rs to Rock Island and Moline, Ill. 


agreement for transferring passen 
OFFICERS. —Pres., Garrett E. mab; a 4 and Asst. Manage Frank W. 
Ellis; 2d V.-P., Henry Thuenen Jess Sec. Treas., ©. B. Mills: 


McCoy; 
«> Le mb; Pe PD Oratte’ Clinton: Iowa; Supt o Fe A. 
Perkins V- 80, D. i058: Vv. 2, D. 100, i00. 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 37.) 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire canta stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the ah wah Gas & Electric Co.. the Tri-City Ry. 

, the Davenport & ‘Suburban Co. and the Moline E. Moline & Water- 
town Ry. Co. All stock and bonds (with the exception of $275,000 bonds 
given below) have — deposited as additional security for the new mort- 
eee. Controls all gas plants, electric lighting companies and street rall- 

lines in the cont —— cities of Davenport, Iowa, Rock Island, Moline 

East Moline, Ill. opulation served, approximately 100,000. Fran- 
chises, with one  oueaal vely unimportant exception, are said to extend 
to maturity of mortgage in 1923 and beyond. 

On Sept. 15 1910 stockholders authorized a $20,000,000 ist and refunding 
5% gold pagrtenee. so refund prior liens and for improvements and exten- 


MERGER 0 ‘SUBSIDIARIES. Te 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. consolidated, the Tri-City Railway 
increas its stock from $1 500 000 “to. $2,500,000, in order to take over 
the Davenport & Suburban line. V. 16i. The Tri City Ry. again 
increased 1 = from $2,500, 000 to 3. 60. $00 in Dec. 1908. 

STOCK AND BOND o— Date. Interest. Outstanding. Maturity. 


egy Rive De Sere. Shak cogenee Geeee ee. noscosccan 
Pref,$3,000,000,6 %cum($100) ___- 6 Q-J 2,826, ‘200 Oct *i0,1 
Coll en tet lien mtge, pa 1906 5¢A-O 8, 068, 000 April 1 192 
000,000 8s f gold ck: lin ts c&rjInt. at N. Y. Trust Oo., N. Trustee. 
Roses, $1,000,000 — ha is cilion 1909 6% 750,000 ee text 
Dav & RTI, first » $1,-) 1891 6¢ J-J 221,000 July 1 1911 


mtge. g 
000,000 ($500 & $1, 000). c* ‘as payable in N. Y. at Chase Ee. Bk. and 
in Chicago at Ill. Tr. & Sav ‘Trustee. 
SEE, FE én incite tienes eetontt 54,000 w 1 1922 
Stock .—Preferred stock is ee ati20. SeeV.82 p. 1213. Listed 


-—Of the $9,000,000 new bonds, $275,000 are reserved for prior 

liens, $507,000 for 85% of cost of future additions and improvements and 

150,000 have been retired by sinking fund. Are subject to call on any 
interest date at 105 and interest. A sinking fund provides for the redemp- 

tion of $3. 250,000 bonds by matu atty Coupon bonds are in denominatics 

of $1. 000 and registered bonds in Foo ®t, Bo, 000 or $10,000. They are 

listed on N. Y. Stock Exch. bag Ee (00 gold notes mature itn 3 Fd 

Dividends.—First div. on pref ioe pont July Rig and 14% 
again paid Oct. 1 1906. In 1907, 6%, in 1 rth in 1 1909, 6%; in 1910, 
Jan., 14%: April, 14%; July. 14%; Oct., 14%. 

eee: da 12 or ending Dec. 31: 

Year— FizredChgs. Sink.Fd. Dividends. Surplus. 
=e $21 039, *488 $808 580 $472,388 $50.000 $169,572 $206,620 
ee 819,077 749,761 440.294 50,000 166,347 93, 120 

ROAD 1-0; tes about 87 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline, 
Ill.; 80-Ib. er and 60 to 75- lb. T-rail. 

OFFICE S.—Pres., J. F. Porter, Davenport; V.-P., Geo. D. Mackay; 
New York; V.-P. H. R. Tobey, New York; Sec., M. K, Parker; Asst. 
Treas., T. W. Moffat. Operated under management of J. G. White & Co. 
Incorporated in New York.—V. ay: p. 98, 168; V. 88, p. 1124, 1129; V. 89, 
p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590. 


DAYTON, OHIO. 
cry AILWAY CO.—A trolley road. 

IZATION .—Chartered ‘Wa 12 1893. Isa gonesheamer of the 
oapten Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. ranchises run for 50 years a. Feb. 8 1892 
~~ April 19 1893. 

- 1906 $100,000 new common stock was offered to shareholders at 
Ess ot the same = a@ special dividend of 5% on this stock was declared. 


de 
 Rwp sp BONDS— Date. Interest. Outstanding. Matu 
Pg $2,400,000 ($100)... ..--. -J $2,195,900 Oct °10,1 we 
Preferred, 600,000 ean abew 6 Q-J 600,000 Oct '10, Bs 
Dayton =- idiers’ Home RR) 1891 6 J-J 65 ,000 mJ 1911 

ist mortgage............ Interest at Chemical Nat. Bank, N. 

DIVIDE S.—6% rT annum is being don preferred. On ue 
in 1900, 6%; in 1801, 6%; in 1902, 6%; in 1903, 6%: also 16 2-3% ee 000 
in new stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; in 
1904, 6%; in 1905, 644%; 1906 to 1909 we. 1% per annum; in 1910. Jan., 
14%: mates 1% %; Jul 114%; Oct., 1 

GS.—For . year 1909, gross, $575, 822: in 1908, gross, $538,- 
788; 1907, gross, $589,413. In 1906, ‘Oss, $567,273. 

ROAD.—Controls and operates in 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green ae Dayton & ‘Soldiers’’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8% in; rails. 70 and 80-lb. T and 
70. and 90-lb. girder; operating 42 G. E. 67 and 
ments; — motor cars, 76 ye cars and 3 sprinkl 

OFFICERS.—Pres., E. Grimes; ist V ; 2d V.-P., 
E. J. Barney; Sec., R. R. Dickey: Gen. Supt. and Purch. if ® e  E. Howell. 
Office, Western and Auburn Avenues, Dayton.—V. 83, p. 1590. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Degen & Fie | 
Traction, but name chan to the above in Aug. 1901 
Traction was incorpora’ in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
os to Covington and Piqua, about 38 miles; 70-lb. T rails. Company 
_— the right to use the tracks of the People’ s Ry. in entering city 
ayton. 
of SrOCr AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. -.-. 9 ..-.-- $ “eee 
Pref 5% n-c, $550,000 ($100), -... ..-.-- 
st mortgage, $550,000 gold} 1902 g A-O 
GR D0® ca cicsenscioud c*j Int. at ola Soloay Tr. Co., Boston, Trustee. 
8 RRR RINE 6 ¢M-S 60,000 See text 
Bonds. —$i00, 000 ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
EARNINGS.—For year ending June 30 ere gross, $108,251; net, 
$31,165. In 1908, gross, $107,587; net, $37,72 
OFFICE RS.—Pres., D. Dwyer: V. -P, and Gen. , oe Thos. T. Robinson; 
Supt., T. J. Brennan pit” 77, D. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 
For statement of this company see ‘‘Elec. Ry. Sec.’’ of June 25 1910. 


DAYTON & XENIA TRANSIT CO.—Trolley 

eg ee 9 and Foreclosure.—Judge Thom son ‘in U. S. Court at Cin- 
cinnati, March i2 1908, appointed C. J. Fern (Pres. of road) receiver. 
Road sold under foreclosure of 2d mtge. in June i 09. a 2 - T pein 
as on eye tert ore d & Xenia Southern Ry. V.8 

SPOR tacorperated in 1901 asa consolidation “| the Day- 

an , Xenia Traction and the Rapid Transit Co. of Ohio. 

STOCK fry BONDS— Date. Interest. “Outstariaing. Maturtty. 





4 = 800 motor equip- 


55 
450, 000 April 1 1922 





Monks BIOS 000.6 cccntiascuse- chad. eawncs CS —ea see 

1st mort age, 3500, 000, wt eeaens 1901 * Sia 500,000 A ny 1 1023 
(Gt GE ka cho anbeuwa © yt ‘Gotony Trust Co., 

2d pant RG $300,000__._.- 19 300,000 ‘april 1 1921 


+ RL © tase.) Trust Co., Trustee. 
ROAD .—Owns and operates 51 miles of road from Dayton to Xenla, and 
from Dayton to Spring Valley. 
OFFICERS.—Pres., Clement J. pemmeting: V.-P., H. L. Ferneding; 
Treas., Edward Canby; Sec., O. O. ffice, Dayton, O.—V. 78, p. 
820; V. 86, p. 668; V. 88, Dp. 1560; V. 89, p. 295. 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Opie Sepreme Court held the franchise valid 
oe the o bjections of the ee — Stock authorized and outstand- 
» $500,000 (par $100). ° Operates 8 miles of track in 
~ yurbs of Dayton. Standard Mb. “ ig and Treas., Charles B.Clegg, 
Dayton; Supt., Henry Gebhart, Dayton. 
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| DELAWARE, OHIO. 

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & aie crest Springs Ry. and the’ Richwood 
& Magentic Sprin RN es right of way except In City of Richwood. 

STOCK AND BON ate. Interest. Outstanding. Maturity. 

gommon, ag eae A peel Wee: edkeawee $190. o. 

06 gold) 1906 5 ¢M-N 250,000 Nov 1 1931 

($1,000), cannot be 006 od ” fps at Colonial Trust Co., Pittsburgh, 
and no sinki ng fund ...c*® Tru 

EARNINGS.—For cal. year 1909, gross, $20,469; net, after taxes, $2,066 

ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 

and Richwood. 


OFFICERS.—Pres., W. M. Galbraith; ay V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, 0.—v¥. 83, p. 1228, 1469. 


DENISON, TEXAS. 

DENISON & SHERMAN RY.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on Aug. 27 1900. Com. 
menced operations May 11901. Franchises, 50 years in Denison and Sher- 
man. Private right of way between cities. Texas Trac. Co. holds an op- 

on on the securities of this company. 


STOCK AND BONDS— Date. 
Stock $300,000 ($100)..-.... -.-- 
First + he $350,000/( 1902 5 J- 4 

CEL COO) cccaviscrcdccst c*{Illinois Tr. & Sav. Bank. “Chic. W. H. 

Henkle, Trus. Int. at N. W. Harris & Co. 

Second mortgage, $50,000{ 1902 6 Q-J 50,000 July 1 1912 

SPE OG) cen tecawaeciesa er at Illinois 5 | & Savings Bank, 
Chicago, and W Henkle, Trustees. 

Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 of 2% per annum ot bonds outstanding until 
1913, when amount payable ts 3 % per annum until 1917; from 1918 to F922, 
inclusive, 4% per annum; er to 1926 Inclu-ive,5% perannum. $35, 215 
held xf sinking Ptund July 1 1910. 

RO —Operates 16 miles of track (8 miles between Denison and Sher- 
man a 8 miles in the cities. Under agreement, cars of the Texas Traction 
are operated over this company’s tracks. 60-lb., 70-lb. and 80-1b. T rails. 
Also owns 45-acre ie situated midway between the two cities. 

' EARNINGS.—12 months ending April 30 ae ad pores, $119,802; net, 
$33,925. In 1908-09, gross, $110,432; net, $32, 


OFFICERS.—Pres. and Treas., J. P Crerar; . ’.. oor —— Prin- 
cipal office, Denison, Texas.—V. 81, 1, D. 613; V. 88, D. 822 








Interest. °3280,000" Maturity. 





DENVER, COL. 

THE DENVER & NORTHWESTERN RY.—An electric road. 

ORGANIZATION.—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for | 
50 years; in Golden for 99 year:; upon and across county roads !s perpetual. 
Remainder (comprising main mile ) 1s over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
Dp. awe by oe ae been deposited as collateral under the new mtge. 

ate 


ND BON ° nterest. Outstanding. Maturity 
Stock $6,000,000 ($100)-..... -.-.- Q-J 10 $6,000,000 Oct. 10, 2% 
First and collateral mortgage) 1902 5 g M-N 6,000 {000 May 1 1932 
ld $6,000,000 ($500 and Interest at Mercantile Trust Co., New York, 
gy. SAA ee Trustee; also office of company in Denver. 
onds.—Can be called on _ interest day at 105 and interest u 4 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment ae 
1907, but, the panic intervening, the notice was rescinded. 
EARNINGS.—Of combined system for years ending Dec. 31: 
Sink ec mere 


Gro Net Pow.B rges. Surplus 
ON a iis cis rane $3, 374. ‘iss $1,695, ,299 $50, 000" $o40- 7940 $703, 359 
I ad tic Gath a vas tao ie 3,152,568 1,637,326 40,086 900,549 696,691 
_, ee eee 2,913,651 1,538,813 10,344 875,704 652.765 


* Fixed charges include taxes and franchise payments 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 div. was increased to 2% and same amount has been paid 
quarterly since to and including Oct. 1910. 


ROAD.—Operates 26.1% miles of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of mein including ‘branch from Arvada to Golden. Gau 
3-ft. 6 in. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight, 
93 gondola, flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P.-and 
Gen. Supt., John A. Beeler: Sec. and Treas., F. G. — Aud., W. A. 
Doty .— . 74, Pp. 1037; V. 85, p. 40, 1143; Vv. 90, p. 16 


(1) Denver City Tramway Co.—(See Map on Page 39. eel: 
In May 1902 Denver & Northwest Ry. obtained control, exchanging it 
securities for Denver City Tramway stock. See V. 74, p. 1038. 


Tae oe Ny ge —Chartered in Colorado in Jan. 1899 for 50 years. 
aoe the entire street railway system of Denver. Is owner by 
pure ase and consolidation, of following companie3:, formerly operating 
and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., 7 Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable < © the West End Street RR., the Denver City Trac- 
tion Co. and the Coifax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co. 

Franchises.—The ange franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This nyo is without time limit, provides for 5-cent fares‘ 
for paving, &c. rates under a 20-year grant, voted by the tax- 
paying electors of - eft y in May 1906, “7 ch authorizes it to maintain 

three-rail tracks, gauges 3 3 tt. 6 in. and 4 ft. 8 & in. over all its present lines 
within the city, and permits the “5: animes of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

Shareholders Feb. 19 1907 authorized an increase In the stock to $20,- 
000,000. See Mi 84, p. 390. On Aug. 27 1908 authorized $25,000. 000 
mtge. V. 87, p. 613. On Mch. 6 1909 stockholders voted to cancel this 
mtge. and to csthorise a new issue, not to exceed $25, 000" "000, of 5% 
25-year sinking fund gold bonds (see below). V. 88, p. 374, 685, 882. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000 000 ($100)..... -... ......... $6,000,000 In 1908,6% 
Met St RR ist M g $1,000,000 1891 6¢2J-J 953,000 Jan. 1 1911 
Denver Consol Tramway cons f 1893 5 ¢A-O 1,167,000 Oct 1 1933 

mtge, $4,000 ,000, gold_.__| Interest at ereantile Tr. Co., we . Y., Trust. 

rchase money mtg e ldf 1899 5 ¢A-O 2,000 000 A ril 1 1919 
$2,000,000 ($1, 000 & S50 )c*| Interest at Central Trust Co., N. » Trustee. 
ist & ref mtge, $25,000,000 1908 5 M-N Fe 767, 600 Nov 1 1933 
($500 & $1,000)sink fd__c*}Int. at Mere. Tr N.Y., Tr. &in pee. 

Bonds.—Interest on ali un erlying nee is = avable at "Menon 

Co., New York, andin Denver. The mortgage of 1899 is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort- 

€ of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908, 
fi 864,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$9,368,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 are an be issued in a ie on one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and ¢ ereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, p.109. Bonds are callable as a 
whole but not in part, except for sinking fund, at 105 and interest on any 
interest day after 1913 up to Nov. 1 19 thereafter at 102 % and interest 
on 60 days’ notice. Si ing fund of 1% of bonds out begins "aimee 11914 
until and including Nov. 1 1923; thereafter 2% of bonds out 

ROAD.—Owns 200 miles of electric track. Gauge, 3 ft. 6 in. Prin- 
cl —, 65 and 72-lb. rail. 410 cars, of which 282 motor passenger cars; 
6 Sram possengct cars and 61 miscellaneous. 

DIVIDENDS.—Dividends of 6% per annum h 
City Tramway stock since May 15 19 
was paid. 


ave been pald on Denver 
Previous to 1902 t% per annum 





OFFICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas Thos. Keely; aud:, W. A. 
Doty.-—V. ‘88, p. 374, 685, 882; V. 89, p. isde: - 90, p. 109. 


(2) The Denver Tramway Power Co. 

ORGANIZATION .—Incorporated In Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Yramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CN I ii ats al ee aan OSCR GOP  snccceccate 
First improv mtge $1, o 4 weed 1903 5¢A-O 1,345,000 April 1 1923 

gold ($1,000) guar p & 1..-.{ Int. at Internat. Trust Co., Denver, trustee. 

or Morton Trust Co., New York 

Bonds .—Of the ist improv. mtge. bonds, $14,000 are reserved for future 
improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking jund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $141,000 have been retired. This is also guar. by Denver City 
Tramwa Interest Fe able in New York and Denver. 

PLANT .—Is 0 by and furnishes all power for the Denver Tram- 
way Co. Norma capacity of company’s plant, which is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w., two of 1,000 k. w. and one of 900 k. w. capacity. 

RS.—Pres., Wm. G. Evans; V.-P., John x, Beeler; Sec. and 

ae. Thos. Keely.—V. 82, p. 1437; V. 83, D. 36; V. 86, p. 1103; V. 90, 
D. ‘ 





DERRY, PA. 
WESTMORELAND COUNTY RAILWAY co. 
ORGANIZATION .—lIncorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation a the Bradenville & Derry Street Ry. and the Blairsville & 


PSTOCR AND. 
OOK A AND’ BONDS— Date. 
SR SEED bi wchice weak. geeekunon SON Ue . .ncntahnccd 
First mortgage $250 ,000 os 1905 5&¢M-S 250,000 Mch. 1 1935 
P| RP er ear c*\Int. at East End. Sav. & Tr. Co., Pitts., Tr 
BONDS.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For year 3003 4 June 30 1908, gross, $42 870; net, $10,- 
803; interest and taxes, $13,399; deficit, $2,596. 
{OAD. tes 7 miles of track. 
OFFICERS.—Pres., Jos. Keeling: § Sec., A. 


Meyer; Treas., J. G. Vil- 
sack, all of Pittsburgh: Supt., S. 


. Schwartz, yh panes 82, p. 50. 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY,.—A trolley road. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter gran by 
the city of Des Moines to Dr. M. P. rner on Dec. 10 1866. n Nov. 21 
1905 the City Council passed a resolution directing the com y to remove 
its tracks from the streets. But on Feb. 27 1907 the U. Circuit Court 
rat Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce rs ordinance, held that the franchise of the 
company is perpetual. V.84,p.508. On May 17 1909 the U.S. Supreme 
Court reversed the decision of ite Circult Court, but did not decide the ques- 
tion whether the franchise was ere. Vv. 88, p. 1313; V. 89, p. 224. 

Guarantees the Interurban Ry. Co. bonds— prin. and int. See below 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 





Common, $3,000 “¥~ [EGebas dues  ddedces iF UF eae 
Pref 6% n-c, $250.0 __ ee eee ye 250 ‘000 bw emacs 
Des Moines St RR ist Mf 1889 g A-O 315,000 Oct 1 °10 to 
gold, ($1,000 each) -...-.. (ses. 000 one e yearly) | Oct 1 1919 
Ameen, Tr. & Sa ap —- 

Des Moines Sub R istf 1890 6¢J-J3 240,000 Jan agg 
mortgage, gold ($1 am ($20,000 due yearly) Jan 1921 
WOE is. bibceamemekeeoe ee at Chemical Nat. Bank, N. Y. City. 


Des Moines City Ry refund | 1901 2 EAS 2,308 000 Ape is 1 ot 
I W. Harris 


mere » $3,000,000, gol nterest at 
aiso Chi Trustees, Tittadis Tree 


| aS ee cago. 
=. Bk. and Wm. H. Henkle of oy 
Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally r 
served to retire the underlying 6s then outstanding. Of the $2,308,000 Se 
reported outstanding. $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still oe. 
Bonds can be called on any int. date at 106 andint. Sinking fund 
er as follows: $10,000 yearly on A od 1 from 1906 to 1910, $15, ‘000 
from 1911 to 1915 and $25,000 from 191 1920. The remaining bonds 
may ame be issued to pa for 80% of cost fumaanpions. . pro roviding net earn- 
ings are 50% in excess of Interest charges upon all bonds outstanding, in- 
cluding those to be issued. 
REPORT.—For calendar year 1909, gross, $990,314; net, $269,134. 


ROAD.—Operates 80 miles of track. Standard gauge; 45 to 85 lbs. T 
and girder s. 

OFFICERS.—Pres., oe 5 
Guernsey; Gen. Megr., "A. . Maish. 
546; V. 88, p. 1313; Vv. so. Dp. 224 


INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. In April 1906 authorized stock 
was increased from $1, 000, 000 to $1,200,000 


STOCK AND BONDS— Date. Interest. Canin. Maturity. 
Stock, $1,200,000 ($100)..... .... as««--- Brel SUED ancckacete 
ist mort age, sinking fund, Pmt 5¢A-O 1,160,000 April 1 1921 

gole ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., tee. 

- by Des Moines City interens 06 3 at z. We Harris & Co., New York 
2 EERE CIE AEN BE ee c*) an 

Bonds.—Other bonds may be issued for ‘aowaiitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 % times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int., when a sinking fund of 
5% of bal. of annual net earns.,, after payment of all ‘charges , becomes operat- 
ive, and vee so purchased are to be hy + alive for purpose of the fund. 

EARNINGS.—For 12 months endin ec. 31 1909, gross, $229,152; net, 
$82,275; in 1908, gross, $211,326; net, *571, 771. 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38 ie and also operates 10 miles in 
and around Des Moines; total, 72% tandard use; 60 pee 70 lb. 

rail. Cars enter Des Moines over we ot e% Moines ae oe, fe 

OFFICERS.—Pres., H. H. Polk; V.-P., P. Smith; Sec. Guern- 
sey; Treas., Geo. B. Hippee. —v. 74, Pp. ago. 


ETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 41.)—Trolley 


ORGANIZATION .—lIncorporated in Miabtyen | Dec. 31 1900 and took 
ver franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Flectric wy Oh the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces the street railway lines in Detroit. 

Later RE.” by purchase the Detroit & Northwestern oy AE which is 
known as the Orch Lake division, the Detroit & —, y., known 
as the Pontiac division, the W. andotte & Detroit River Ry Own as the 
Wyandotte division and the Detroit & Flint, formerly the] Betnale Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000 0065 of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2 970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg R 3 {80 shares (all) of the stock of the City Elec- 
trie Hy. and the People’s E 009,000 ote for the ‘purgems' at ecquiing th 

n Feb. 1 ue no or acqu t P 
& Toledo Sabrt iine ae $2, D 


Hip H. Polk; Sec., N. T- 
as ay 83, a“ Te Ay. 84, p. 508; V. 86, p- 








entire stock of the Detroit Monroe 
392. These were paid off March 11909. V. 88. p. 563. 

In Jan. 1907 company vurchased oqutrel of the Detroit Y ti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jqcmece & Chicago Ry. ‘V. 84, p. 450. 

Mi mn = . Comm. in 1909 granted ission to issue in Jan. 1910 
$2,000,000 to take up inde —— and for improvements. 


£4% bo bonds, 
(Vv. 89, Pp. 993), $480, 000 of which have been Iss ued. 
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Ocr., 1910. | ELECTRIC RAILWAYS 
MAP OF THE r YY 
DETROIT UNITED RAILWAYSYSTEM \ 

INCLUDING CO 
DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 





THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 
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DETROIT, JACKSON & CHICAGO RY. 
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-The United States Supreme Court on March 3 1902 decided that th® 
poo neg of Ea Fe: ee a & the a a ene. eee Ry. to sell 8 tickets for a 
D. 
“Tn Suly 1 1906 a soapeeen AF at OR extending the compeny’® ° s franchises 
until Dec. ‘ jes was subeniveed to the City Council P. 271. 
1170. V. D. I inance, however, fell through. Geis lon of 
valuation of ER y in connection with proposed new franchise 
was in April i910 sul submitter to a board of arbitration. . 90, p. 976, 1101. 
won Nov. 13 1909 co aeons, decided to pay without contest the occupa- 
tion tax of oe a day for by Hally resolution of Oct. 26 1909. he 
p rivilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. Payment is to be without waiver by company of 
any of its rights. V. 89, . Be 1347. On Sept. 15 1910 city began an action 
ert the ee A a Sa per day occupation tax, in addition to 
e above 
On May 1 1907 the OE By Court of Michigan decided that the city of 
Detroit could not lay street railway tracks oe its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905) , to be leased, as su mpposed. $9 , 0 an operating com any. V.84,p.1052. 
On April 25 1907 Judge an in the U. S. Court at Detroit granted an in- 
——* (which July 24 1907 was made yan renee the city 
m enforcing an ordinance seeking e Sree ean. company to give 20 
anted an injunction restraining the . oe 


seconds’ service on some of its lines. 
vay — 23 1907 Judge Swan 


—— an ordinance which provided that company can use pate 
of line on which franchises are said tohave expired on condition on that 
5 tickets be sold for 15 cents over entire lines or streets on which patches 


lie. V. 85, p. 345. 

Proposed "Municipal Purchase.—On Aug. 5 1910 Michigan Supreme Court 
granted a writ of certiorari and a stay of proceedings delaying, probably 
until November, the election which had been called for Aug. 15 1910 to 
vote on amending city charter so as to permit the purchase of company’s 
properties; V. 9 2: 397. 

On Aug. 3 1910 anadian stockholders met to listen to a proposition to 
give a avasions? opens « “ my % of stock running for 30 to 60 days, at $80 


a share. 
STOCK Sen D ‘BON Interest. Outstanding Matu eee | 
x “42: 500 “000 Aug.’07 if 


Stock, $12,500,000 ($100)_...--.-- Q- Fs 
1st consol mige, 328° 000 oral 1902 4% 14:313,000 Jan 1932 
gold ($1,000) ......... *; Guarant = Os., N..2 ma. 
nt. at Kean, Van rtlandt & Co., N. Y. 
Coll trust gold notes, $2,000,-) 1907 5 ¢ F-A15 1,000,000 See text. 
000 ($1,000)_.....___- c&rj Trust Co. of America, Trustee. 


Detroit Uuntted Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $1,667,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
— available on a two-thirds vote of the stockholders. 


Bg . ereof, 3 
days! no See V coll. trust notes of 1907 were origi- 
y tg $2, 000, 000 due Feb. 1 1910, but in Feb. 1910 only $500,000 were 
retired and the rem aining $1,500,000 were extended from 6 to 12 months. 


Detroit Citizens’ 
Date. nterest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,| 1893 or $140,000 Jani1,1911 
$250,000 ($1,000), gold_c*f Union Trust Co., Trustee, Detroit. 
guaran 


Bonds.—. ranteed under terms of lease. ' Unissued bonds have 
been “ECT Issue, formerly 5s, fell due Jan. 1 1908 but was extended 
to Jan. 1 1911 as 6s. 

Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detroit R: fg tlerboe pay «l 1895 5 ¢J-D Tro 800,000 Dec & 1912 
on 56.34 miles....-.-. &r) Int. at Cleveland Tr . Co., Trustee. to 1924 
Detroit ilectric $2. 96 5¢J-D 1,000,000 June 1 1916 
800,000, gold G31, 000s er Ar Int. “ Seow. = ee. As to Dec. 


ros , Trust 
1897 interest, see V. 65, p. 1219. 
ge bonds of the Detroit Ry. numbered 1 to 600 ma- 
at $50,000 per annum, g Dec. 1 1912; 


Bonds.—First mo’ 
= in order of num 


mbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1, 800,000 are to bey the first mtge. ae as they mature. 
Detroit Fort Wayne 4 Bete 
ist mt o. eee me 000 1898 ise. *200 pee April 1 1928 
8 eae ee New ‘York An Co., 


Trust 
Subject to call at $105 and aw on 60 d.notice 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 


mtge, .. 000 ,000, ant) 1901 4% of M-N $855,000 May 1 1921 
153100" “ee | PP eee et c*j Interest at Union Trust Co., Detroit, Trustee 
Bonds.— Are guaranteed, principal and interest, by the Detroit United 


Ry. by > ag omg and are at to on. at 105 and interest on 60 days’ 
notice after May 11911. See V. 73, p. 494. 
Detroit ay Pontiac Ry. 
ist mortgage, $500,000, gold) 1897 5¢F-A 
($1,000) atleast. Ss Washington Trust Co. 


I 
ist con mtge, g ($1,000) . 1901 
$1,100,000 _.-..-_-. &rjInt. at wast be on Trust Co., N. Y., Trustee 
Bonds. — $500, 000 a eetied mtge. 4% bonds are reserved to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 poe le notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
ist consol M, $425,000) 1898 J-D $425,000 Dec 1 1918 
($1,000), gold......--- c*f Interest at Union Trust Co., Detroit, Trustee. 
Detroit & Flint Railway. 


The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a 1st lien on these last two prop’s. 


$500,000 Feb 1 1922 
stee 


‘State Bank, Detroit. 
600,000 June 1 1926 


Date. Interest. Outstanding. Maturity. 

DRR&LO By Ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 

sinking fund, gold ($1,000),}Interest at American Trust & Savings Bank, 

$1,500 ,000; unissued bon - Chicago, Trustee; also Guaranty Trust 
have been canceled_---- Co., New York 

Detroit & Flint 1st consol Mt. 1901 5¢F-A $1,400,000 Aug 1 1921 


£33. $3, put ~g! — ,000) _-c* Int. at Tr. Co. of America, N. Y., Trustee. 

f the consolidated awe, | $1,100,000 are reserved to retire 

— of a amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

ed. Consolidated bonds are AA ect to cail at 100 and interest after 

Rug. 1 1 apt on 60 days’ notice. Both issues are guaranteed by the Detroit 

Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 

security”’ on the Flint bonds ist consol. 4 6 % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New st ons would 
be available in the event of default on the Detroit & Flint bo 

REPORT.—Annual report of the yeh) 4 United Ry. for the year ending 

Dec. 31 1909 was published in V. 90, p. 


Detroit United Ry. , Rapid Railway sie Sandwich Windsor & Am- 











herstburg Ry. and Detroit Monroe & Toledo Short Line se Ry. Combined.” * 
i copie wninmenien $8, bay, 555 $7, ila, 760 $7,073.46 
Operating expenses................. 5,042,724 4,559,123 4,465,044 

Net earnings from operation...... $3,004,831 $2,555,637 $2,608,202 
Income from other sources.......... 144,833 64,957 60,505 

Income from all sources_.........- $3,149,664 $2,620,594 $2,668,707 

Deductions— 

Interest and taxes........----...... $1,880,129 $1,618,666 $1,554,249 
cha Keb dAeene Oa RGRN bee énabe . eameonons 343,750 
$1,880,129 $1,618,666 $1, 897,999 

Sarpins IMGGhOs conn wen cctonce *$1, :269, 538 *$1,001, ‘928 *$7 70,708 


Note.—Taxes are included - operating expenses in 1908 and 1907. 
The combined system 142,981,316 revenue passengers in 1909, 
. meee 186. 668,968 in 1908: 41, 629, 844 transfer passengers, against 


*The Detroit Jackson & Chicago is included in the whole of 1909 andi a 
and in the last 11 months of 1907. In 1909 $400,000 of above surplus w 

off for depreciation and $100,000 for contingent liabilities; in 1908 

300,000 off for depreciation and $50,000 for contingent Ila- 


was charg 
ities and in 1907 $276,000. 





DIVIDENDS.—First dividend of 1% on Detroit Unived stock was paid 
March 1 1901 and 1% quarterly thereafter until Au 1905, Wis rate 
was raised to \% % quarterly. On Nov. . 1905 1K% In 19065%. In 


1907, Feb., 14%; May, 1%%; Aug., 1%%. ov. dividend passed. 
None ae 
ROAD.—On Jan. 1 1910 operated 746.531 miles of track, as follows: 


Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 402.88 miles; Detroit & 
Port Huron Shore Line, 127.38 miles; Sandwich Windsor & Amherstburg 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 74.72 miles; Detroi 

Jackson & Chicago Ry., 105.49 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express service. Has 1 ,003 closed passenger cars, 306 open passenger cars, 
242 freight and construction cars, 19 line cars, 51 express cars, 10 miscel- 

laneous cars, 2 locomotives, 2,772 motors and 2,160 trucks. There are 11 
power-houses, with a combined capacity of 42 ,000 h. P. 2 storage batteries 
with a combined capacity of 4, — amperes and 19 sub-stations with a 
combined capacity of 14,850 k. 


OFFICERS.—Pres., J. C. iatehine, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A.J. Ferguson, Montreal: Treas., Geo e 
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec. = * 
Peters, Detrolt. 4 ceneral offices, 12 Woodward Ave., Detroit.—Vv. 83, 


Bie 271, 1170; 51, 270, 338, 387, ht + 1052, 1307, 1366; V. 85, 8 
45 , 1005; 5; V. 86, Mh “5 7, 417, 794; V. 88, Dp. , 374 , 448, 563; V. 89, p. 99 
1347; . 90, Dp. ‘372, 445, 976, 1101; Vv. 1, 7. 397, 79 


(1) “Detholk & Port Huron Shore Line Ry.—A hol road. 
Entire outstandin — stock is now owned by the Detroit United Ry. 
ORGANIZATIO orated in May 1900. Is a consolidation of 


the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. ay Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huren 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 

STOCK AND Pia. Date. Interest. Commeneins: Maturity. 
Stock, $2,500,000 ($100)..... ....  .««.... BCU e nsccscesed 
1st mtge, $2. 500 009 Gr ,000))} 1900 S5¢J-J 1,717 000 Jan 1 1950 

canno be called, gold c*&r}Union Trust Co., Detroit, Trustee. 
Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 Is set aside to retire under- 
I liens (namely the bonds of the Rapid | Rallway and of the City Electric 

y. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 
bonds reported gusstending. $125,000 were on Dec. 31 1909 held in the 
treasury of the Detroit United. 

Rapid Railway. 


BOND Date. Interest. Outstanding. Maturity. 
Ist mortgage, $300, aoe? 1895 5 M-S $300,000 May 1 1915 
CREME cn cde ptdnwe ona */Int. at Pipenee S>- of Penna., Phila., Trustee 
ist Consolidated saorteage, 1896 S¢M-N $300,000 May 1 1916 
‘$600 000 GREED. waccece c*/Int. at Finance Co. of Penna., Phila., Trustee 


Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron). 


BONDS— Date Fpaacwy Outstanding. Maturity. 
lst mortgage, $200,000, 1893 g M-S $180,000 Mar. 1 1913 

GU. ST Bcc cnccussaqes Subject p. fall at 105 and int. 
Int. at Hanover National Bank, N. Y. City. 


Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 
Port Huron St. Clair & Marine City Railway. 


Date. Interest. Outstanding. Maturity. 
ist mortgage, $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)_...-.-.-.-. Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co, 


ONDS— 


BON Date. Pay try Outstanding. Maturity 
1st mortgage, $400 ,000 wont} 1900 $390,000 Apr. 1 1920 
TE EL en eciesadinepll or aite.ts nel c*j Interest = oS Trust Co., Detroit, Trustee 


Boao nine bonds are guaranteed, principal and Interest. by the Detroit 

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject tocall. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec.31 1920. 

ROAD.—Total D Det. & Port Huron System, 127.38 miles. 

EARNINGS.—Now Included in report of Detroit United Ry.—V. 77, p. 
134; V. 84, p. 338. 

(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION .—lIncorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is anmenee L.A Det. Un. 

STOCK AND BONDS—Date. Interest. Outsta nding aturity. Die’da 
Stock, $350,000 ($100)_._. -... ...---.-- $297 ,000 0 sult 31 ag 2% % 
Consol Mtge, , $600,000) 1902 4% ¢J-D 490 ,000 Dec. 1, 1922 

gold ce c*{ National Trust Co., Ltd., Toronto, p nat 


wind ‘e Tee el $300,000) 1907 5 g M-S 2 189,000 Sept 2 1927 
g (1. 000) pee LS ot c*} National Trust Co., Ltd., Toronto, tee. 
onds.—S . bonds are wa) to call after Dec. 1 1912 at 105. 


Windsor & Tecum. qe are guar., &1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and r Sept: 2 1917 at 105 and Int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 

ROAD.—Operates 36.06 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles,) operated under lease.—V. 75, p. 1303, 1400. 


®) Detroit Monroe & Toledo Short Line Ry. 

In Feb., ’06 entire stock was acquired b Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION. pe oa in Michigan on December if 1902. 
STOCKS ar. BONDS— Dé@e. Interest. 

DO, See <ccchnane Shae i pebusnene 
1st were 1903 5¢J-J 
gold ($1,0 Union Trust Co., Detroit, Trustee. 

Bonds. “aterest is in New York. No sinking fund and bonds 
are not subject to the $2,581,000 reported outstanding above 
$120,000 were on Dec. 31 1909 in the Detroit United treasury. 

ROAD. —Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 

steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 74.72 miles.—V. 79, p. 2455; V.82,p. 392. 


(4) Detroit jackson & iChicase Ry. 

GrOentia’ TION.—A holding co. organized in Mich. in 1907 by ee 
United Gibsosts to take over the Det psil. Ann Arbor & Jack. , the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., ving 
Weretor. 2, 230,000. Entire stock owned by Detroit United Ry. 

STOC AND B ali Date. Interest. ime Te 
Stock, $25,000 ($1 titihnne ive. whee JS. Bae stisaeuave 
ist cons M, $4,000,000 ($1 me td 5¢F-A 1,395,000 Feb 1 1937 

NOE rs os i sis iin he ial t. at Security Trust UVo., Detroit, Trustee 

ONDS.—Bonds are on At _ call on any interest day at 105 and in- 
terest. Guaranteed, & i., by the ee nited Rys.; enough bonds are 
reserved to retire, bon bai debt of the Det. s. Ann Ar. & Jack. Ry. V.85, 

345. Of the amount reported Beat | g, $515,000 were on "Deo: 31 
F909 in the Detroit United treasury.imerme 

i ilanti Ann Arbor & Jackson 

& OSttis : Yoo -—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit YI ssilanti & Ann Arbor Ry. and the "Ypsilanti & Saline 
Electric Ry. Franchises ¥ which are not perpetual expire in 1927 

STOCK AND BO Date. Interest. Oaeo cos Maturity. 

600, a wees cece 3 sessccccs 96,000,000 ..cccacce 
egos 4 $2, 30) oes} 1901 5¢F-A 1,610,000 Feb. 1 1926 
917 


g 
$500 ($1,000), gold ---C* 7. q ayy —— Co, Detrolt bg ge 
AT $500 i R. sitertes at * Union Trust Oo. Dewan. eR 
Det Yps & An 
Yp. & Saline ist M-.--....-.- ---- 60,000 July 1 1919 


et. Yp. & Ann 1st 0 Nov. 1 
($600, pow), g. 
ee Ann Ar cons 1st M)_1899 "F-A 330,000 Feb 1 1924 
$1,000,000 ¢ een & Bit i=}nterest a at Union Trust Co., Detroit, 
000) sinking ones annual s 
he new ist mort; of $2,600,000, $990 000 are reserved for under- 
lying i ens. First onsale cannot be called. See V. 75, p. 666. 


2. rh ‘000 Jan. 1 1933 


3 para 











Oct,, 1910. ELECTRIC 
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ROAD.—Completed and in operation from saga 8 conan h Wayne 


and Ypsilanti) to Ann Arbor and to Jackson; makin miles, of 
which 40 miles over private right of way. Tota or 105. 49 miles; 
Rails 70 and 75- e- T and Fr So. Does a freight business.—V. 79, p. 269. 
V. 81, p. 1723; V. 84, p. 


rok inn 
DOYLESTOWN, PA. 
PHILADELPHIA & BASTON | ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION.—Org Ay. successor to the Philadel — 
& Easton Ry. Gormeriy "the FB g. .Easton Street Ry.), sol 
trustee’s sale May ae iY Lf 


STOCK AND B Date. Interest. ovepeees: Maturity. 
Common $265,000 a oes Seen 8 ecoeuss POPS ee. avcsnssin’ 
Pref $365,000 5% MON-CUM 4.2. ese5 8 soccass 354°800 dace ats ts Sei 

1907 4-5 ¢ M-S 911,000 Sept 1 1927 


1st mtge $1, 000 ,000 (si. 000 \ 
$500 and $100 i) gold. ...c* Interest at Girard Trust Co., Phila., Trustee. 

STOCK.—Preferred shares have no voting power. 

PO gy Trustees.—Wllllam Pearson, Harrisburg; John B. Myers, Lan- 

L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidheiser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive 
no interest until 1910 

EARNINGS. —For year ending Dec. 31 1909, gross, $93,184. 

ouaan -—Operates 31 miles of road Sepwess "Doylestown and Easton, 

mpleted In summer of 1904. Operates 8 cars. 

"0 FICERS.—Pres., H. Sickler, Phila.; Sec., W. S. Chambers, 
Doylestown; Treas., H. G. aman Lancaster; Gen. Mer., M. H. Bochow, 
Doylestown.—V. 85, p. 47 


DU BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 


lighting pb ; 

ORGANIZATION.—Inco orated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co. V. 
76, Be 972. The United Traction Street Ry. (which is a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBois to Sykesville and Bi ,. is controlled and owned b 
same interests that control the DuBols El. - Co. Franchises for bo 


ou railway and electric lighting are gacbabegh and exclusive. 

OCK AND BONDS— Date. Interest. ing. Maturity 
Stock. $500. 000 wie sical diak: eipaten”  \ punetaieinimaies DCE  csasabonea 
Coll. tr. mt $300, or 1902 5 ¢ M-N 297, 000 May 1 a 

($500), = sts sag ahah tard Int. at Kniekerbocker Tr. Co., N. Trust 


Bonds.—No 8s. f., but subject to call at any time at 105 and int. 

EARNINGS.—For fr ending tek a aces gross, $74,878; net, $36,380; 
fixed charges. $17, ae surplus; ($19 

ROAD.—Operates 19 miles (inc Cane Cinttea Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
ls made with tracks of ae Jefferson Traction Co. Standard gauge; 60 and 
70-1b. girder and T rail 

OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merris; Sec., J. H. 
.B. McCreight, all of Du Bois. —V. 89, p. 1667. 

ee 


DUBUQUE, IOWA 
UNION ELect IC CO. IN 10WA.—Trolley. 
RGAN TION .—Incorporated in Iowa in 77900 as a consolidation of 
ens. Home Elostris Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway fag that of the 


Crissman; Treas., 


city of Dubuque, Iowa. In June 1907 authorized stock was increased from 
31,000,000 to 38 500,000. Franc mature 1 p 
STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100) ... -.-. 9 --------e $655,000 -..._..... 
Pref., $750,000 ($100) 6% cum --.-- 6% 727,000 May °10, % 
ist ss" $980,000, gold, a} 1904 5 g M-N 620, ‘(000 May1 1924 
{31 oo ae Int. at Ill. & Sav. BE., Chicago, stee. 


Reauaes $330,000 tones reserved for 80% of cost of extensions and 
Sapeevanenes but only in event of increase of stock, and then to,only two- 
thirds of such increase, but in no case to be =o earlier than two years 
from date of bonds. Bonds subject to call at 105 and int. ee ae 
of $15,000 per annum began April 307 1908. +30, 000 have been retire 

Dtvtdends.—First dividend on P A %, June 1 1907, and 4% "les 
been 44 rently up to and inc uding ay 1910. 

EA or calendar year 1909, » $357,905; net, after taxes, 
$128,183; int. and sink. fund, $46,575; a -» $43,620; surplus, $37,988; 
1098 os Gres. $323,319; net after’ taxes, $117, 35 

Owns and operates about 17% sate of track on 144% miles of 
me... 4 Dubuque, West Dubuque and to Union and a parks, and 
has contract with the 2 for su rt 4 pe a J 1S lights. 

OFFICERS Pres, Stout, C D. Myers; Sec. and 
Treas. J. R. 7m he *Raliway \exchanes, " Ghathas? Gen: Man. Ee FS 
Mathes. —V. 71, p. 2643; V. 84, p. 1553: V. 86, p. 983. 





D a 
DU UT AY DERIOR TRACTION. —Trolle 
-—Inco wr in Cenmectiont in 1900. Owns entire 
aa a thet Duluth ‘Street the Lakeside Street Ry. and the Su “2 
for Rapid Transit. The corporate existence of the Duluth Street 
is ee an but all of its stock ($2,000.000 authorized, $1,800,000 po Ay 


stan is held by the Duluth-Superior Traction. This latter company 
has n Bt debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved “ 17 1881, and “‘an exclusive franchise’’ 


which runs une! 1931. See decision with to franchises in Superior 
in V 80,p.1911. The Duluth-Superior Bridge at hs ad. Superior mi — by 
the railway but is a separate corporation, and has i first e 
bonds for $650,000 and second mortgage ‘bonds for $300.000-—see | bridge 
items. . 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to ——_ the street rail- 

ways in beh cities. Power was being delivered in 1908. In May 1910 
Wisconsin RR. Comm, sanctioned the = of a $2,500,000 mtge. by 
Duluth Street Ry. V. go. p. 1296; V. 91, p. 


STOCK AND BOND Date. Tativoxt, “Outstanding. Maturtiy. 
Common, $3,500,000 ($100) is aewieeis: | *<geedeets $3, 500,000 Oct’10,1%% 
Pref. 4 % cum. $1 1 500,000 ($100) __-- Q- 500, 000 Oct "10, 1% 
Duluth St. ee -, $2,500 ,000) 1900 5¢ M&N 2! 500, 000 May 1 1930 

gold ($1,000) ___..____. c*fInt. at Cent. Co.,'N stee 

‘ul St aT Re M $2,500, 660) 1910 5 o.gpeo 1930 

jm (BR ipa ao Int. at Central Tr. Co., N. Y., Trustee 

ae eoth com, and pref. is listed on N. Y. Stock Exch. "' V. 90, p. 848. 

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry. 
the pro of the Lakeside St. Ry. and of a Rapid Transit 
having n conveyed to the Duluth St. R n. mtge. bonds are 


e ge 
subj. to call on any int. day after May 1 ioid" at NOS. 
— issued ja iene tok : :™ 4. 0 det dt 

ds.—On the pref. s p. a. is ng paid. ncom., ist div. 
4 ‘Get, 101 Big _— amount quar. since to and including J uly 1910; 
OAD.—The system embraces 77.99 miles of track and Includes all the 
wi. in Duluth and Superior. 100 cars. 
REPORT.—For calendar years: (Report fos 1909 In V. 91, p 211.) 
B.., et. eg Ss ue ¥. Com. v. Bat., 


ro (2%). _Surp 
is cea $07 0 606 sist 795 348°5 578 sites 366 380% ooo $70,000 $86, "451 
2,638 340,858 88,308 159,201 60,000 Zs mse 33,349 
In 1909 carried 19,431 381 revenue and 3, 778,780 transfer passengers, 
against 17,661,560 revenue and 4,275,087 transfers in 1908. 
OFFICERS — Pres., a. Goodrich; V.-P., Horace Lowry Sec. & 
Reichert: Asst. Mer 


Remaining bonds 


a, Edmund Zacher; Gen. 


Wancn nv. 72, p. 183, 627: V. 80, p 1911; V. 89, D. 285, 666; Py) 
p. 627, 1296: V.' 91, p. 211, i70. "654." wae ree . 
ee 
EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT. 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a con- 
eeetics Cos oe Wisboris South fa, Uverbos! Br.. the, Geramle 
Eastern Ohio RR., e Electric Light Co., the 


the Island Run Coal Co., the East Liverpool & 
Street Ry., the East Liverpool Bridge Co., the Chester Light & 
Springs Co. and the *People’ s Light & Power ad See V. 81, p. 1791. - 





STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Common, ~~ ie fu phi pe eR LE TE CLL EL $2, WOES ssctewiees 
Pref., 5 UE ee 

st nett, i ,000, 600, fe 1905 5¢M-N 2,810, (000 Novi 1925 

GEE ORE Sec rcccacaucann Int. at bt Trust Co. Pittsb., Trustee 
East Liverpool Ry.ist mtge.. ...-. 50,000 June 1 1917 

Bonds,—Of the 33, 000. 00 ist mtge. a 1905, $150, 000 are reserved to 


retire like amount of East Liverpool Ry. bonds and $40,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on any 
interest date at 105. 

EARNINGS.—For 12 months rr June 30 ete gross, $342,938; net, 
$168,564; interest and taxes, $164,986; surplus, $ 3,578 

ROA .—Comprises 15 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. At Wellsville connects 
with the Steubenville & East Liverpool Ry. & Lt. Co. and at East Liverpool 
with the Ohio River Pass. Ry. By traffic agreements with these two com- 
one operates a throu ugh line between Steubenville, O., and Beaver,Pa., 

ill ental reach Rochester, Pa. 

a ig! ees RS.—Pres. & Treas., Edward MpDoanah. East Tiverpodt: V-P3 
Cc. Smith, East Liverpool; Sec., Geo. Faulk; Gen. Mgr., R W. 
Griffin Vv. 81, p. 1791; V. 82, PD. 804 804; By? 90, p. 1490. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

ORGANIZATION -lnaarporsses in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 


2 , expire 1925 to 1928. Bonds listed on the Philadelphia 

toc xch 
STOCK AN BONDS— Date. Interest. Outstanding. Maturity. 
proc. souees og res o> eee eS! ar: 
First tenes: $3,000,000 1907 5J-J3 1,860,000 1912 
($1 000) 5 OE ent cabdunn c\ Int. at Cornel Trust Co., Phil., Trustee. 
Steuben Tract & Lt ist m tee, See g M-N 790, 000 May 1 1926 
ee an 8. 


#. 000,000 ($1,000), Int. at memes Trust Co. os 
Bonds.—Of the new $3,000,000 bonds, $790,000 are anid to retire 
pied liens and $350,000 are in the treasury of the company. Cannot be 


d. 
ROAD.—Operates 19 m'les of double-track road between Steubenville 
and Wellsville. 85-lb. rail. 13 closed -_ 16 open cars. Also electric- 
nent one ioe plants and _— k of 85 acres. 
—Pres. dw. McDonnell; Sec., Geo. H. Faulk; 
om fo W. R. W. “orittias 


EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC. 





On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. aye de arees In June 1904 a further install- 
ment of $5 per share was ¢ called d on stoc . 78, D. 2011, 2442. Dividend 
phe py ave been: 344 % on “$10 paid in; Sept. 1 and 

arch and Sept. 1902, 39% on on $15 paid in; March 1903 (paid in Juiy) and 
Sept. 1903, 45 ye $1 Sho yey d in 

n Dec. 19 @ dividend of $2 50, and at same time called an 


assessment ~y 35% per share on the geil the dividend was credited on the 
————_. making the noe 50% paid in. V 81, p. 1791. Cash divi- 
d@ends med in Oct. 1906 by the peviment of 216 %. V. 83, p. 687. 
24% egein paid April 1 1207 and 24% Oct. 1 1907; none since. 

tng hag Sees -— Consolidation ay stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R 2 CB the Easton & Bethlehem Transit Co., Northam 
ton Central Street y. Co . and the Easton & South Bethlehem Transit 
Incorporated in New Jersey March 111899. Owns all the stock of the Penn. 


Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 

Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 

Street Ry. and the Northampton Central Street Ry. were merged into the 

(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 

Bethlehem Trans. - Was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


eos AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 
ate. Interest. Outstanding. Matu ° 
Roost: S250 S50 eee SO sks cade: dee then od 50%pd.in Oct ’07, 2 
,300,000 gf 1899 5 1,240,000 May 1 194 
Trust Co., Phila 


$1 M-N 
oe 000 and $500) _____- c*| Interest at Girard ee ‘i " 
lv —_ otor Co ist Mj 1891 6 A-O 60,000 sing 1 1941 
(cannot be called) -...--~.- k. Tr. y Dep. Co.. Scran anton, 
Eas Pal & Beth Elec ist te 1898 5 J-J 200,000 Jan. 1 1919 
$200,000, cannot be ed|Int. at U. S. Mtge. .N. Y., Trust. 
Eas & So Beth Tr: ist M $500,-/ 1906 5 - {or 000 July "1 1936 


000 gees gota (et ($1 000) - -c* Girard 

Bonds ds have no s. f. ge are not subj. to call. 
total ¢ $1,300, G00: Ht 000 is reserved to retire the Penn. Motor bo 
Issue is secured by a pledge of $2,150,000 stock (the entire issue) of the 
(new) Easton Transit Co., 12,322 shares (entire issue) of Edison Illum- 
Sock. and 2,400 shares (the entire issue) of Penn Motor feos Int. on 

Easton & So. Beth. Transit bonds is Fo ape at office of Edw. B. Smith & 
Co., Phila or at company’s office. hey are guar., p. &1., by rt by the 
Easton Consol Elec. A sinking igaé of $5,000 p. a. commenced June 1 
1908; $15,000 have been retired. Bonds are subj. to call after July 1 1911 
at 105 and int. V. 83, p. 323. 

REPORT .—For calendar years: 

, - ~ et Gross Earn. Net Inc. Net Inc. TotalE. Bond 4 og Pros 
E.Tran, E.Tr.Co. Ed.Iu.Co. Con.Etl. Interest. 

ivoo 5 ...-$352. 408 it 193 7. 302 ‘$100, 495 $61,850 $821 215 ole ors30. 1.430 

1908 ___- 330.2 31 43,714 26,549 70,263 61,850 12,302 def. 3,889 

ROAD.—Embraces Practically the gs 2 ‘ae tok railway system of Easton, 
and West Easton, Pa., and Philipsburg, N » with lines from Easton to 
Bethlehem, South Bethlehem and Macereah: total track, 53.787 miles. 
Through arrangements with Lehigh Valley Transit Co. operates through 
cars from Easton to Bethlehem. 101 cars. 

OFFICERS.—Pres., Jos. S. Levering. Franklin Bank Bldg., Phila.; 1st 
1‘ = a Hackett; 2d V.-P.. H. R. Fehr; . A. Hazzard; 
Asst. Sec. & Treas., Ss. ent.—V 84, p. oy: ” 693, 1307; V.85, Dp. 283, 
464, 1461, 1518; Vv. 86, D. 602; V. 87, D. 226; V - 88, Dp. 685; V. 90, p. 697, 


PENNSYLVANIA-NEW JERSEY RAILWAYS, 

ORGANIZATION.—Incorp. in Delaware in 1910 to hold stocks of 
the Northampton Traction and the Easton & Wash. Trac. Co., for 
which its own stock has been exchanged. The traction companies preserve 
their separate corporate existence and have united in authorizing the mtge. 
of 1910 given below. These bonds are a joint and several obligation of the 
two traction companies, and not of the holding company, which has no 


bonded debt of its own. V. 91, p. 589. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $5, bye 000 5.08) ee aig oe le cla Silla od aces? sy edn gana 
Pref 5% $500,0 ; at EE area. Pianos: $00,000 © cicicecece 
Joint mtge $5, 0,000 see) 1910 5 M-N 550,000 ane 1 1950 


text ($100, S500 & $1,000) fBankers Trust Co., N. Y., trust 

Northampton Traction ist M) 1903 5g J-J $350, 000 San 1 1933 

——, ONG MN bin oa was c*fInt. at Northampton Tr. Co. (Easton), trust. 

onds. in rthampton Traction bonds are in denominations of $100, $200 

$500 and $1,000. A sinking fund of 10% of net earnings is now operative, 
but the bonds cannot be called. 

EARNINGS.—For Northampton Traction Co. for year end. June 30 

the Mt Yass $113,510; net after taxes, $43,032; interest, $25,783; surplus, 


OAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N. J., to Port Murray J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and Sob. steel rail. It is planned to 
extend the line to Hackettstown, and eventually to connect with Morris 
County Traction Co’s lines.—V. 91, p. 589. 


EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 44.) 
ORGANIZATION NE eg in N. J. in 1902 and 'n April 1906 absorbed 
the Alton Granite & St. L. Co. It owns ~ wh 7 stock except directors’ shares 








and the East St Suburban cr al he stock of the Alton 





and all bonds of Fines | te Toute Ry. Co., = t. L. & East St. L. Elec. R oe. 
Y. 
Granite & St. Louis Trac. ~— the Alton Gas & Elec. Co. ind all the bonds 
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of the St. sn & Bolevite Elec. Ry. Co.; also all the stock and bonds 
of East St. L. Lt. & P. Co. of East St. Louis; V. 91, p. 399. These cos. own 
and operate vat the electric Give lines in East St. uis, Alton and Belle- 
ville, and interurban lines to Belleville, Edwardsville, Collinsville, Casey- 
ville, O’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite City and 
ne and the only electric line across the Eads Bridge—the latter undera 
ear exclusive contract from 1903 to operate cars over this bridge, which 
et the only brid connote St. Louis and East St. Louls. Has a contract 
with the cit of E East St. Louis for municipal seeing, until 1920 Pre with 
the city of Alton for municipal lighting until 1913. Franchises in East St. 
Louls, Edwardsville, Collinsville, Caseyville, O’ Fallon and Lebanon expire 
from 1948 to 1952 and in Belleville (5 miles) In 1920. Alton railway fran- 
chise and Alton oo. oe t franchise expire in 1948; Alton gas franchise is 
without — of time; ranite City /Sranchise expires in 1925; Madison 
Jranchise in 1925; Venice Jranchise in 1920; Brooklyn Jranchise in 1921; 
tranchise for county road crossi in 1925. 
Both stock and nds of the East St. Louis & Suburban Co. have been 
listed on the Philadelphia, Loulsvi'le, Columbus and St. Louis stock exch. 
Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as ‘collateral for the East St. Louis & Sub- 
urban Co. collateral trust bonds. The figures given cover the entire issues 
except for stock in directors’ names. 





Bonds. Stock. 
East St. Louls & er DOT hacks iisrba'aywe tees cue $3,800,000 $3,781,500 
SG te. SUD BON, Ceo adeeb cae dan woceann as 1,799,000 1,805,500 
St. Louls & East St. “as  & YE. ea 00,000 499,500 
St. Louls & Belleville El Ry Co_.............. Fee, eee: >. “ogee 
ans Hb): Ge LACES @ POW OO. ons cucsendens > oosence 733,200 
$6,849,000 $6,819,700 


The capitalization of the _ _ ate & Suburban Co. is as follows: 


STOCK AND BONDS— ate. est. Outstanding. Maturity. 
Common $7,000,000 ($100)... -... ...----.. oF Ferre ae 
Pret $7, 000,000 ($100) 5%) —_-- Q-F 7,000,000 Aug.’10, 1% 
Coll lateral trust mortg $8,-( 1902 5&¢A-O 7,936,000 gg 1 1932 

000,000 gold ($1,000 ...c*{ Interest at St. Louls Union Tr. Co., Trustee. 

or at * W. Clark & Co., Philadelphia. 
AG & St ie Trac Co ist) 1904 g¢ F-A 2,263, 000 Aug. 1 1944 


» $3,000,000 are fa at tiitots State Tr. Co., East St. Louis, 
, or at Morton Trust Co., N. Y. 
Alton’ Ry & Illum first wer 1895 5¢ A-O 250, — Oct. 11915 
$250,000 gold ($1,000) __c*)| Interest at Manhattan Trust., - Y., Trustee. 
ton Ry Gas & Electri c Co} 1899 5¢A-O 250, Goo Oct. 1 1939 
mortgage $500,000 ($1, — Int. at Trust Co. of America, N. Y., Trustee. 
" * ERSTE Sree ee No sinking fund; bonds cannot be called. 
Bonds.—Of the $8,000, 600 coll. trust bonds, $7,936,000 are outstanding, 
and the balance, $64,000, are reserved for future extensions and impr’ts, 
Bonds are redeemable = i= interest day at 105 and interest - 60 da 
notice. See V. 76, of seg ty | ,000 Alton Ry., Gas & Elec. 
bonds, $250,000 are -apareien for p liens. $2,263,000 Alt. Gran. & St. 
Louis ‘Trac. 1st consols are outstanding; $500,000 are reserved to take up 
peice bonds. The remaining bonds are for extensions and improvements. 
ey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 and —_ upon 90 days’ notice. 
Dividends.—5% r annum has been paid ey on preferred since 
its issue May 1 1906 up to and including "hee. t e~* 
REPORT.—For year ending Dec. 31 1909, gross, $2,035,790; net, 
$938,553; fixed charges, $587,907; preferred dividend, $350, 000; surplus, 


$646. In 1908, gross, $2,009,514; pang $947,205; fixed charges, "$571, 655; 
—— dividend, $350,000; surplus, $25,550. 
RO D.—Operates 185 miles o track, including all the lines tn East 


St. Louis, Belleville and Alton, a doub Je-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 





Edwardsville, and also a single-track line to Alton. Has 160 cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; Asst. Scc., T. W. 
Gregory. Office of Suburban Co., Camden, N. J., operating company at 
East St. Louis.—V. 83, p. 271, 687, 969, 1170; V. 87, p. 812, 1089: V. 
90, p. 54, V. 91, p. 397. 

EAU CLAIRE, 
CHIPPEWA VALLEY RAILWAY LIGHT & & POWER co. 


ORGANIZATION 


sy in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley lec. aoe in which the Eau Claire Light & 
Power Co. has been merged. Com 


“ ony has surrendered its Eau Claire 
lighting franchise and operates under indeterminate permit as to lighting. 
Sat holds railway franchise. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gomnmmen. $1,000 B00 108)... s mnewuce 900 ,000 May’10,6 % %% 
7% cum, $200,000 ($100) _._- 7 Q-M 150,000 Sept.’10,1% 
First mortgage $2,000,000\ 1907 5 J-J — See: July 1 1924 
g. —_ Bs iis teed Soto c* fInt. at Harris Tr. & Sav. , Chicago, Trust 


f the new $2,000,000 bond 
of —— ry extension to Menominie; re 
cost of other 
net earnings 


$200,000 may ‘ ‘Issued for 75% 
ainder can be issued for 75% of 
ee extensions, additions and improvements, provided 
or preceding year have been twice annual interest charges, 
pases iorerent on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
gar +4 begs we omit them from the statement. Sinking fund begins 1913. 

. Dp 

Rag rc iedbinie of 1 1x% are paid on pref. each Pees. On 
first div.—2%—-paild Sept. 1909. In 1910, May, 6%%. 

ss, $179,203; ‘net, after 

35, 000; surplus, $57, 461. 


COR ARN INGS.—For year ending Dec. 31 1909, 
bes ae 461; int. on S700. 000 ist mtge. bonds 
RO Operates 22% miles of road in Eau Claire and Chippewa Falls, 
waedee’ ‘an terurban line between them. Owns all the water powers 
e Bh Cedar River and does all electric lighting and power business in 
OFFICERS. —Pres., O. H. ey ty V.-P., John S. Owen; Sec. and Gen. 


Megr., Geo. B. Wheeler: areas. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr.—V. 85, p. 1209, 1461; * oO. p. 697. igto - 


E nm. ¥. 

ELMIRA WATER, LIOnT & RAILROAD COMPANY. 
ORGANIZATION.—This company was gy) 2d mg on May 26 1900 
for the purpose of Sineaiion all the water, lighting, power and street 
railway Dropertios in Elmira, comprising the following: he Elmira Munici- 
al Improvement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 
as, the West Water Street RR.; the West Side Railway Co.; the Elmira 
Gas & Illuminating tin the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that none of the franchtses had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. In Feb. 1910 was 








authorized to cgay all stock of the Montour Falls Electric Light Co. 
STOCK AND DS— Date. Interest. Outs or Maturity. 
Common $1,000,000 ($100) --. _...  .______ Ol OO OER. nauscaanece 
Pref. 5% cum., $1,000,000...  -__. 5 M-S '680,000Sept. 7 2% 
Elmira Water- Works first mtg. haces 6 A-O 339,000 
$339,000 ($1,000 and $500) ./Int. at Farmers’ L.&.Tr. Co., N.Y., ion 
West Side RR gold first mort-f 1894 5 ¢A-O 355 ,000 Oct 11914 
gage J. B. Rathbone, V.-P., Chemung Canal 


st Co. us Elmira, Trustee. 
First mortgage $2,000,000,{ 1900 1,661,000 Jan 1 1949 
gold ($1,000 and $500) ...c#{ United States Mortgage & Tr., N. Y , Trust. 
Subject to call at 105 and interest 
ist consol ro $5,000 (000) 1906 5¢M-S 1,818,000 Sep 1 1956 
($1,000), c*j/Int. at New York Trust Co., Truste 
Bonds. ~—Of the ist 5s of 1900 $339,000 are reserved to retire at maturity 
the bonds of the Elmira Wat. Wks. Co., due °13. $355,000 outstand. bonds 
of the West Side RR. and the Elmira Hghts. Water Co. are guaranteed. Of 
the ist consol. mtg. Faia: $2,355,000 are reserved for prior liens V. 83, 


scsesasesa? 


oe 4 tet 
ta--— st dividend on preferred. 2%%, paid Gent. 1907. In 
oe be Bee 909, 5%. In 1910, March, 34 %; Sept., 
Pe Bal 27 % miles of Tw ay contro 


ng all the princi at streets 
in pose. and nage ag 1 | he suburban towns of Elmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Eqvipment consists of 40 closed cars, 
39 open cars and 18 trailers. Track laid with 75 and 90-Ib. girder rails. 
Owns Rorick Glen Park. 





REPORT.—Earnings for year ending June 30 1910 ver Gross, $867,- 
233; net, $328,118; fixed charges, $230,862; surplus, $97,2 


OFFICERS.—Pres., Ray Tompkins; V.-P., S.J. Dill; es, and Treas., 
M. Beardsley; Asst. Sec., Henry Morgan, 40 Wall St., N. Y.—V. 72, 
D. "935, 988; V. 82, p. 1166; V. 83, p. 893; . 86, p. 720; V. 87, p. 778. 


EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railwa 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 

ires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 








1,000,000. V. 90, p. 109. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)_. .... M-S $1,000,000 Sept. ‘10, 2% 
Pref $1, 000, 600 6% n-c ($100) ..-.- 3 J-J3 '800 000 July 11°10,3% 
Collat trust mtge $1,000 a> | 1902 g J-J 1,000,000 Jan 1 1932 


Vj” FU >a jInt at State’ mary Trust Co, Boston, Trustee 
Notes $500, 000 _ ($100, 1908 6 J-J 1 500,000 Jan 15 1913 
$500 and $1,000) ..._--_- cjInt. at State Gireet Tr. Co Boston, Trustee. 


Stock and Bonds.—$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com, stock at par; can be called on 60 days’ notice on any int. date after 
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be 
called and no sinking fund. 

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1903; also3% 
on July 13 1903; 1904 to 1909 awe 6% per annum; in Po cae Jan., 3% 
“— 3%. On common, first div., 2%, Mch. 1910; Sept., . 

ARNINGS.—Of combined ceaanlon for 12 months oidive Dec. 31 
1909: Gross, $600,958; net, $240,855; int. and taxes, $98,225; dividend, 
27,054; balance, $115,576. 


ROAD.—Operates 29% miles of track in and between El Paso, Tex., 
and Juarez, Mexico; chiefiy 60-lb. T rail; 47 cars; standard gauge. 

yA —Pres., G. E. Tri DP; V.-P., Joseph Remick; Treas., Henry 
B. Sawyer ,» Clement R. "Ford: Megr., GC: W. Kellogg Jr.; Trans. Agents, 
Stone & Webster, Boston.—V. 85, Pp. 1269; V. 86, p. 1409; V. 90, p. 109, 
502. 


ERIE, PA. 
ERIE TRACTION CO. 
In 1907 control changed hands and officers elected as below. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Seack, $900,000 (S00). wandons ands eudecs $500,000 .. ni ciecuee 
ist mortgage. $500,000 gold) 1907 5¢2¢J-J3 500,000 July 1 1929 

$1,000 $5,000 & $10,000c* {Int. at Sec. ‘Say. & Tr. Co., Erie, trustee. 
2d mortgage $300,000 He 1908 5% 300,000 See text 
Loans = June 30 1910 24: 000.3. o3 eke 

Bonds.— s a4 of at for every $1,000 ist m. bond commences 
July 1 1912. in entirety after 5 years at par. The 2nd 
mtge. bonds are oa held | by the a and are being continued and 
— alive indefinitely, wiles = past du 

ARNIN $90,930; net, 


S.—For year ending Dec. 31 1909: Gross., 
D.—Operates 27% miles of track from Erle to Edinboro and Cam- 





$28. AA fixed charges, $42,757; deficit, $16,586 





ze. Sprin ge. Standard gauge, 60-lb. and 70-lb. girder and T-rail. 
OFF ERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
Chas. M. Hatch. All of Erie, Pa. 
EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 
ORGANIZATION. ets in California July 31 1903. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock $1,000,000 t3100 ciaiaedh ah: daiindiad =: + clipagiain ail 50 
1st ae $1,000,000 ($1, aoe oa sal 5 ¢ A-O 211,000 Oct 11934 
WONG cic c:pcice contained cé&r{ Union Tr. of San Fran., trustee. 
on ne are not subject to call. A sinking fund of 2 % of bonds out begins 
EARNINGS. —For cal. year 1909. gross, $83,637; in 1908, gross, $83,218. 
In 1907, gross, $82,333. 
ROAD .—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails. 
OFFICERS.—Pres., Wm. aoanas scaiemmn Sec., and Treas., Horace R, 
Hudson; Mgr., M. M. Martin 


EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA TRACTION CO.--Trolley. 


ORGANIZATION .—Incorporated in Jan. 1907 and Is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 





Ry. Franchises expire in 1951 and 1952. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000, ae ine ee I ELEY gilli Sy dies $3,000,000  ccsvenncuae 
Pref, $1, 500, 000 ($100 tinh weenie 3,000,000 . .2..sntann 

5¢J-J 1,000, (000 Jan 1 1937 


Int. at Trust Co. of No. "Am., Phila., Trustee. 
1901 4¢M-N 1,200,000 May 1 1921 
oo i. Farmers 1. & Tr. Co 


1st con mtge, $4, O00. 000. a 1907 
N. Y., Trus. 
370,000 April 1 1923 


El Ry 
$1, — 000, gold Gi. o00veF 


Evan & Prince 
3400000, aaa 11. (000): bine. "s Cit. © ay. & Tr. Co., Cleve., Trustee 
sinking fund... _..-- &r) or at First National Bank, New York. 


Bonds.—Of the si ob6.one new bonds. $1,600,000 are reserved for me 
liens. Are subject to call on any int. date before Jan. 1 1912 on 60 
notice at 105 and interest. 

The Evansville & Princeton first 5s have a sinking fund of $10,000 per 
annum, which began A ef" 1 1908, ane fund to be invested in the bonds 
at 105 beginning with $ 0 have been redeemed. bses e issue 
of these bonds may be cated’ at any Soe ati110andint. Geo. B. Denison 
of Cleveland is co-trustee of this mortgage. 

EARNINGS.—For year ending Dec. 31 1909, gross, $346,398; net, 
$121,012; in 1908, gross, $372,993; net, $138,036. Decrease in 1909 earn- 
ings was due to a 69-days’ strike in that year 

ROAD.—Owns about 65 miles of track in Evansville and between Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and pleasure resort. 

OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall; Sec., W. V. Stuart; Treas., S. T. Murdock; Gen. Mgr., Fletcher 
M. Durbin; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 


A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. 4 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof 
two last-named companies on subsequent pages. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to contro 
she Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98% of the stock 
of the former. The Evansville Rys. Co. leases the Evansville & ae 
Electric Ry. In Nov. 1907 authorised $500,000 pref. stk. V. 85, p. 1401. 

On March 7 1908 the Evansville Terminal Ry.(franchise for 50 cawet was 
incorporated in Indiana to build a line from Newburgh to Evansville (10 
miles). Road is leased to the Evansville Rys. Co. The entire $200,000 
stock of Evansville Terminal Ry. is owned by the Evansville Rys. 
Subscribers to the $200,000 bonds of the Terminal Ry., offered in May 1908 
at 90, were given a bonus of 30% in preferred stock of the Evansville Rys. 
Co. ‘V. 86, p. 1100. 

*STOCK AND BONDS— Date. Rate.% Outstanding. 
Common, $1,000,000 ($100)... ---. ------- ery: 00 
Pref., $500,000, 6% cum-_-... -.-. J-J SEO. Kvawcweuns 
Evans & E Elec Ry ist mort-) 1906 5¢A-O 600 ‘000 April 1 1936 

Seago, Of oe "sid gold ($500 }Int. at American Trust & Sav. eee i +4 

*} ville, or Pittsburgh Tr. Co., , Trus. 

;} 1905 5¢A-O 350.060 Oct “4 1925 
Int. at Amer, Tr. & Sav. , Evansv., Trus. 
5 J-J 275,000 ge ty 1 1939 





Evans & te y Elec Ry ist M, 
$350, 000, gold ($1,000) .c# 
Evansv. Ry 
$300, 000 « 


1st mtge) 1908 





goid (i, 000). _.c}Int. at Am. Tr. & Sav. Co., Evansville, trust. 
Evans. Rys.Co)and Ills. Tr. & Sav. Bank, Chicago. 


gu. p.&l. 








RAILWAYS 


(VoL, LXXXXx1. 








46 ELECTRIC 
Stock and Bonds.—Pref. stock can be called any time at a Of the 
Evansville & [Eastern Electric Ry. bonds, $60,000 are re- 


Server for extensions and improvements at 85% of cost. Are subject to 
, In whole or in part, at 105 and interest on any interest day upon 90 
notice; $2,500 Is payable annually to a sinking fund from 1910 to 
920; from 1921 to 1936, $5,000 per annum. Sink. fund of $10,500 per 
el began Oct. 1 19 910 on Evansv. & Mt Ver. Elec. Ry., to be invested 
in ten bonds annually at 105. Subject to call at any interest period at 110. 
Evansville Terminal bonds are redeemable at 105 and int. on any int. day 
at 60 gore notice. Sinking fund begins 1912. 

EARNINGS.—For year ending June 30 1910, gross, $171,144; net, $71,- 
494; tarwtky $56,000; gy $15,494 

ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Rockport, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 53 miles. 
Extensions aggregating 19 miles are projected to Troy, Tell City and Can- 
nelton. Extension to Grand View, 6 miles, to be in operation in Nov. 1910. 
Both roads do a freight business. 

OFFICERS.—Pres., W. H. ay id V.-P., Ws TI. Rudd; Sec., Bye |e 
Battin; Treas., M.S. Sonntag; Gen. Mgr., w. Carson.—V. 84, p. 942, 
a * edi p. 1401; V. 86, p. 1100; V. 88, p. 305: V 89,p. 410; Vv. 90, 
p. 1 . 


EVANSVILLE SUBURBAN & ~ NEWBURGH RY. . 
.-—Incorporated in Indiana in Dec. 1888, with a per- 
sea ye g ters, business hauled by electricty and freight 4 
steam. Does a car-lot freight and express business. Has private right-o 


wa 

S00 K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500, Se Coanincab bean: avthane= 5 Sepa 
1st mortgage, we 000, gold} 1904 igJ-J 500, ‘000 July 1 1934 

($500 and $1,000)_...--. c* — ae Evansville Trust & Sav. Co., 

rustee, or Nat. Bank of Commerce, N. Y. 

Bonds.—A sinking ads at of $2, 7500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemab le 
after 15 years at 10 

EARNINGS. fol oy year Awe June 30 1910, gross, $111,061; net, 
$45,062. In 1909 gross, $113,890; net, $47,605. During 6 mos. of 1909 
a connecting | line — over this line was discontinued. 

ROA peg A 5 miles of track from Evansville to Newburgh, with 
@ branch of the main line through Stevens Station and Chandler, to Boon- 
ae: se = 5 miles of side-track: total, 30 miles. Standard gauge. 

. T-ralils. 

OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 

and Gen. Mgr., Gus Mulhauser.—V. 83, p. 271. 


—_ 


FAIRMONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION co. 

ORGANIZATION .—lIncorporated in West Virginia in Ma~ 
successor to the Fairmont & burs Electric RR. ou 
interests identified with the Consolidation Coal Co. of Marviand and allied 
properties. V. 80, p. 600. Does a lighting business in Fairmont, where 
both lighting and street railway franchises are a: franchise in ‘Clarks- 
burg 50 years. Has made agreement wit irmont & Manni 
Traction to handle all business from end of latter company’s line 
Fairmont and also to nae S aes for ——— of Fairmont & Bnd a 





1903 and Is 
Is controlled by 





ton Traction. V. 87, On June 16 1908 stockholders authorized 
the Issue of $2, $08. 900 do Diet. om given below. 

STOCK AN Date. Interest. a Maturity 
Stock, $2,500, 300 FS100) Deena wilde? pions $1, Co , , FE ee 
Preferred, DORMS dati dinins -. spiedibiaie 2,069,200 Aug’ a 2% 
lst mortgage, 1903 5¢A-O 2'500, ‘000 Oct 1 1938 


$2,500,000, 
~ NO IN is dirs sinin. daa obit at Guaranty Tr. Co., N. Y., Trustee, 
Bega nF subject io call, beginning Oct. 1 1913, ‘at 105 and Interest. 

hw on Philadelphia Stock Exchange. 
Dividends.—On pref. first div.— 2 4 %— paid Feb. 1 1909; Aug., 24%. 


In 1910, Feb., 24%; Aug., 24% 
Dec. 31 1909, gross, $472,151; 


EARNINGS.—For ra ending 

som. wie: interest an harges, $142,936; surplus, $163,883. 
a street railways in Fairmont, W. Va., and also in 

Pn Va., and an interurban line of 25 miles connecting the two; 
with various small branch lines; total, 51.1 miles of track, 57 cars. Stand- 
ard gauge; 80-lb Trail. A 3. 6-mile extension from Clarksburg to Bridge- 
= was completed Sept. 1909. Extension from Clarksburg to Weston, 

4m., under construction. A 14-mile extension from Fairmont to Fairview 
is almost completed. 

OFFICERS.—Pres., S. 


net, 


L. Watson; V.-P., C. W. Watson; Sec. and 

Treas., Walton Miller; Gen. Mgr., Jas. O. Watson.—V. 77, 950: V. 80, 

«600; LV: 86, Dp. 1343; V. 87, D. 480, 544; V. 89, p. 103; . 90, p. 109, 
a ; 


FARGO, NORTH DAKOTA, 


FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated 1904 in North Dakota. Stock: 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 


($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State peak of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45,000. Operates 13 miles between 
Fargo, N. D., and Moorhead, Minn. ‘Standar gauge, 70-lb. T. rail. 
Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. Martin. 


or EE 
FISHKILL-ON-THE-HUDSON, N. Y. 
FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
sao the Citizens’ Street RR. Light & Power at a rental of $8,225 per 


STOOK AN AND BONDS. Date. Interest. Outstanding. Maturity. 
I: NS. is nik ance ainene ee maicem eee 
First i mortgage, $50,000_---- 1895 6J-J 50,000 July 1915 
EA '—For year ending June 30 1910, gross, $53,499; net, 
one. 911; other ong rat $188; charges, taxes, etc., $13, et surplus, $3, 322. 
ROAD.—Owns 4\% an d leases 3 z weiee. Total 7% mil 
OFFICERS.—Pres., yohn =. a Gutta; -P., “onkiln: Sec., W. H. 
Southard; Treas., G. W. Patte 


ti 
FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 


In April 1905 absorbed the Leominster Shirley & Ayer Street ay, through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 


ee ar" en an V. 87, p. 8i2. 
» BONDS, ETC.— Date. Interest. Oumtonts 4 Motor, 
Steak 5706, 000 ($100) Daten «ain  ieebas rtf 006 See te 
Fitch & Leo 1st mtge ($500), 1897 0,000 April 1 1917 
SS * eee pene cjInterest at “First National ‘Bank, oston 
tech & Le — mtge, $380, - =: 4% F-A 150,000 Feb 1 1921 
G00 60s ORE? aictisncuans at Bowes Safe Dep. & Tr. Co., Trustee. 
S&A ise. meee, asain 1908 5¢F-A 100,000 Feb 1 1921 
gold ($1,000)_.--...... *{Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar, p & 1, by Fitch. & Leom. St. Ry. 
Current liabilities Sept. 30 1909____......-.._-.. Ot pee ip adler ue 
Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 
DIVIDENDS.—For y years up to and including 1900-1901, 8% in 
aot. 02, bv in 1902- 03, 3, 6%: in 1903-04, 6 %; in 1904-05, 6%; in 1905- 06, 
6%; in 1906-07, 6%; in 1907 -08, 6%; in 1908-09, 6%. 


ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open passenger 
cars, 2 express cars and 5 snow plows. 

EARNINGS. a years ending Sept. 30: 

1909. 1908. 1909. 908 

Sy Se $272,988 $251,175| Dividends paid $27,000 $27, 000 
se kiRiceahsas alin te te oes 129,567 127,701] Balance, 
ee; taxes, &c... 93,208 96,319] for year _____- 9,359 4,382 

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. ent; V.-P., 
H. 1. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg. —V. 80, Pp. 1478; V. 85, P. 468, 722: V. 87, D. 812. 





FOND DU LAO, WIS. 

BASTES N N WISCONSIN RY. & LIGHT.—Trolley 
N.—lIncorporated in Wisconsin in "Sept. 1903 as a con- 
ostidetion | of Pine Fond du Lac St. Ry. & Tighe Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 


lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, ex ring 1n1913. Own 
all » oes and guarantees the bonds of the Wiscon Elect. Ry. V.88, 

"STOCK AND BONDS— Date. Interest. ousnes- Maturity. 
Stock, pace.e PEAR aa thitne het mamapad | OS. eee 
Fond du Lac St Ry&L mt 192,500 1920 


lst at ,900, 000, gold| 1903 5g A-O 856, 600 Oct 1 1923 
LO éanuesdaduanee c*}Interest at Milwaukee Trust Co., Trustee. 
Songs 0 5433; 000 1st mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1., by the 
Eastern Wis. Ry. & Lt. Co. 
ROAD Operates 25 miles a track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-Ib. T rails. 
ant aa -—For year aadhex Dec. 31 1909, gross, $251,391; net, after 
xes 
OFFICERS.—Pres., Clement C. Smith; Sec. & Treas., H. rs * ae tcomb 
Jr.; Gen. Mgr., J. P. ‘Pulllam.—V. 87 » Dp. 346; V. 88, p. 12 


(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and —, — of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 

STOCK = BonDs_- Date. Interest. Outstanding. Maturity. 
DEL PED  Ctinabranecd ann cepimbmmed Dee. . psstein ode 
Ist ($500 an $1,500, a = 1908 5 F-A 783, 000 Aug. 1 1938 
d 1 $1.00 Interest at Wis. Trust Co., Milw., trustee. 

-— Bonds =e subject to call at 105 on 6 months notice. 

EARNINGS. —For year ending Dec. 31 1909, hw _ 693; net, after 
taxes, $41,899. In 1908, gross, $152,564; net, $18 

ROAD.—Owns 46 miles of road—i8.5 miles in Oshkosh, 26.5 miles of 
poe road running from Oshkosh to Neenah and to Omro and 1 mile 
n Neenah. 

OFFICERS.—Pres., Clement C. Smith; V.-P. & Treas., H. F. Whitcomb 
Jr.; Sec., Geo. Allison; Gen. Mer., J.P. Pulliam. Office, Oshkosh, Wis.— 
V. 87, p. 348, 481; V. 88, p. 1255. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
Industrial”’ section. 


ge} g J-J 
$250,000 ($1, Psy =. Fao? Int. at Milgauitee Trust Co., Trustee. 








FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC CO. 
ORGANIZATION.—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light t & Power Co., Citizens’ Electric Street Ry., 
Fort noo Steam Heating and Fort Scott Gas Co. Franchise expires 
APSTOCR AN 


K AN ONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ri i echehs whee’ ‘eateebden CREPE sdcscceone 
ist mortgage, $250,000, “-cs) 1903 5¢A-O a's 000 April 1 1922 
($500), s g fund_.__c*jInt. at Ay yo Title & Trust » Trustee. 
f the $250,000 =, $50,000 are reserved for extensions and 

$11,000 have been ret’ e following amounts are payable annuall 


lred. 

a sinking fund: In 1908 a, 1909. annum; in 1910 and a isite 
$4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915, 
6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 

1921 inclusive, $10,000 per annum. 

ony gem —For calendar year 1909, - $65,000; net, $33,000. 

ROAD.—7 miles of wk in Fort Scott. auge, 4 ft.: 45 to 80 1b. T rails, 
J. McKinney, St. uis; V.-P., C. F. Martin, 


OFFICERS.—Pres *s 
F.D. ieartin” Ft. Scott.—V. 77, D. 1294. 


Kansas City; Sec. -Treas. & Supt. 
FORT SMITH, ARE. 

FORT SMITH SIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co and the 
Fort Smith Traction Light & Power Co. oes the entire electric light, 
= and street railway business of the city ona the electric-light and gas 

usiness of Van Buren. Street railway, gas and electric-light frauchises 





expire in 1955. 

Oo ND BONDS— Date. Interest. Outstanding. Maturtty 
Common, $950,000 ($100)_-.-. --.. --.---. AEE «<<: cit os imines 
Pref $650,000($100) 5% cum. ___- Q-J 15 650,000 July’10,1% 
Consolidated (now first) mort-( 1904 g Q-M15 1.5090 Dec 15 1944 


gage $1,500,000 gold._-_c* ins. at Cent. Tr. Co. of , Chic., Trustee. 
rst Nat. Bk., Bos., *, ist ‘Nat. Bk., is. ee 
Coupon notes $650,000 gold_ 6 Q-J 


FiD1O 650,000 July "1 1913 
Amer. Trust & Sav. Bk., 
Stock and Bonds.—First bonds are subj. 
gg of $15,000 per annum commences Dec. 151914. V. 80, p. 996; V. 90, 
Pp. 3 The coupon notes are subject to call at 101 and int. on 30 days’ 


notice. V. 90, p. 372. 
Dividends 1st div. on pref.—1{ %— 


ds.—Pref. is rg from Jan. 1 1907. 
paid id ApS 15 3910; July, 1 4 % 
$.—For calendar year 1909, gross, $395,800; net, $170,613. 
ROAD. jn 21 miles of track on 12 miles of streets in Ft. Smi 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 32 cars. Owns a 
park of 110 acres. Also gas works for distributing natural and artificial gas, 
pe about 60 miles of mains; and electric power and 1 of abou g plant—gen- 
—_, ity about 1 au horse power and pole > a re) ae 95 miles. 
OF ICERS .—Pres., A. S. Huey; V.-P., H 
Brizzolara; Gen. Mgr 
Mers M. Byllesby & Co., Inc.—V. 83, D. 
D. e386, 303, 372, 914. 


to call at 102 and int. 


«9 a 
213; V. 88, p. 505; V - 90, 


—_— rr 


FORT WAYNE, IND. 
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road. 
Coasenmes by | she same interests as the Indiana Union Traction, the Ohio 
Electri o7.08 he Terre Haute , gg & Eastern 
ORGA IZA TION -—Incorporated in Indiana on May "28 1903 as the 
pre Wayne Logansport ayette & Lima Traction Co., but name was 
anged to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
rt Rochester & Northern Traction Co., the Wabash River Traction Co. 
oT the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft, 
Wayne Elec. Lt. & Power Co. In ouly 1908 purchased the Fort Wayne 
Power Co. See V. 79, p. 1955, 2147. In 1909 purchased Carroll Elec. Lt. 
& Pow. Co. of Delphi, Ind. Owns entire on ny stock, both com. and pref., 
of the Ft. Wayne Bluffton & Marion Traction Co. and entire capital stock 
($500,000) of Lafayette & Logansport Traction Co., which see below. 
Franchises expire from 1935 to 1991, but some are perpetual. 
On Sept. 21 1910 a wreck occurred on the Fort Wayne & Bluffton division, 
in which about 40 © persone were killed. 


STOCK AND B Date. Interest. Outstanding. Maturity. 
Common, $6,000, +4 aS Mai nthe 9 atkenns BO D00 BOO encccucane 
Pref, see tezt, $1,500,000 ($100) _--- ______- 1,500,000 -___..___- 
lst cons mtge $7, "500,000, 1904 M-S 6,966,000 Mch 1 1934 

gold ($1,000)_...-----.- c*|Int. at Tr, ‘0. of No. America, Phila., Trust. 
Second mtge., $1,000,000_-_. 1900 6% 2,000 Feb’ 1 1934 

Tr. & Sate Dep. a” Phila., trustee. 
Car trust Ser ‘‘A’’ $100,000 ¢} 1909 5 ¢M-S 90, 00 See text. 

($1,000) guar p & i(end)_c*JInt. at new Trust Co., Ph Trustee. 
Wabash h Riv Tr Co ist mtge,J 1901 os F-A 275,000 1931 

$350,000 ($1,000), Si s00- co*|Int. at N. ye Tr. Co., N. Haven, Trustee. 
Ft Wayne Tr mes) £00. 1899 29,000 1929 

000, gold ($1,000) _....-. c* -. at Guard. Trust Co., Cleveland, Trustee. 
Lafayette St 6 J-D 25,000 June 1 1913 


ity”. mtgejf 1893 
($1,000 gach) é S25. “000. ce ins. at Real Estate Trust Co., Phila., Trustee 
Stock.— ferred 


re stock 
be a ee r- Nov. 30 ood e 
p. 2747. Both com. and pref. are 


°* cumulative after Dec. 1 1906 and may 
$ ~~ ar and unpaid dividends. See V. 79, 
ited on Philadelphia Stock Exchange. 














OcrT., 1910.| ELECTRIC 





RAILWAYS 47 








Bonds.—Of the new mies. for $7,500,000, $534,000 are reserved to retire 
underlying liens. See V +p. 40 Aeli. In addition to bonds noted above, 
there are $3,500 bonds Bg the Logansport Ry. outstanding. The new 
consols of 1904 are not subject to - before maturity. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 
First consolidated mortgage bonds are listed on Phila. Stock Exchange 

Car trusts mature $5,000 s.-a. in numerical order to Sept.1 1919 inclustve. 
They are a first lien on 36 cars. They are guar., p. & 1., by end. by Ft. 
woe & Wabash Val. Trac. Co. 

OAD.—Operates 172 miles of main track comprising the inside lines 
in 4 bade geo Huntington, Peru, Wabash h and Lo Logansport, and the inter- 
urban road connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been built by the Lafayette & Logansport Traction 
Co., whichis owned by this agg Total track, including controlled 
companies and sidings, 212 miles gansport, Peru, Wabash and Bluff- 
ton connection Is made for Indianapolis over tracks of Indiana Union Trac- 
tlon Co. In May 1906 began through service between Ft. Wayne and In- 
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ralls, 60,70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks, 











Has 81 closed and 88 open cars and 117 motor equipmente. Controls 
entire electric light and power business of Ft. Wayne. 

REPORT.—For calendar years ony a 31: 

1909 1907. 1906 

Gross earnings .....-.-. $1,414,526 $1, ee, 635 $1, 283,722 $1,109, 032 
Operating expenses ---- 821,723 737,134 746,036 676,846 

Net earnings......-.-. $592,803 $585,501 $537,686 $432,186 
OGRE TROTENS cancuscuse: ) ecands 85 59 160 

Total income....-...- $592,803 $585,586 $537,745 $432,346 
Fixed charges......... 521,350 488,756 427,315 364,232 

SRE ey $71,453 $96,830 $110,430 $68,114 


ist V.-P., Charles M. Murdock; 
arg Treas., Henry C. Paul. 
. 90, p. 627. 


Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 


. in April 1905. Stock, both com. and pref., 
abash Val. Tr: 


OFFICERS.—Pres., J. Levering Jones; 
2d V.-P., Hugh J. McGowan; Sec., He 
—V. 87, p. 1533; V. 88, p. 374, 624; 


() 

ORGANIZATION .—lIncor 
all owned by Ft. Wayne & ac. Co., ‘which guarantees the 
bonds, p. hy Is leased to Sssian 30° for 99 years. Franchise in Ft. Wayne 
35 years; in ae ona lan 50 years; others perpetual. 

STOCK AND B ate. Interest. ~~ 
Common, $300, 000 See te 


Preferred Sear eae ere  S | Sera ree 
lst mtge, $400,000, gold) 1905 5¢J-J 3400. “000 July 1 1935 
{53 080) « ME. dean anew Int. at Guar.Tr. & 8S. D. Co., Phila , Trustee 


mprises 23 miles of track between Ft. Wayne and’ Bluffton. 
70-Ib. rails.—V. 81, p. 507. 


& Leferette & pf Ceensvort Traction Co. 
ORGANIZATION .—lIncorporated in 1906 in Indiana. All the stock 
is owned by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all a oe right of 
way; —— in Lafayette, 50 years; in Logansport, years; others 
perpetu 
STOOK yh BONDS— Date. 
TE ne Ee Ee ET Ee ee 
nn ong 3 000,000 gold | 1906 
($1. 000) Sess: pri. &int. c*jInt. at Guar. Tr. &S. D Go. *Phila., 
Bonds.—$100,000 bonds are reserved for extensions, betterments, &c., 
at 85% of cost. 
ROAD.—Operates 35% miles of track from Lafayette. via Delphi to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 375. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION.—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162 

STOCK AND BONDS— ‘ Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. -_-- F-A $673, 000° In 1909, 4% 
First seortanae $1,000,000 & 1910 5¢A-O 220,000 April 1 1930 

($500 Int. at Cleveland Trust Co., Cleve.,Trustee. 

loa. —Are subject to zai at 105 on any interest day. 

Dividends.—In 1907, 2%; in 1908, 4%; In 1909, 4%. 

EARNINGS.—For year ending July 31 1909, gross, $64,007; net, $28,- 
614; jatesest and taxes, $4,541; dividend, $21,942; s lus, $2,331. 


5¢J-D 9,000 June 1 a 





AD.—Operates 21.6 miles between "Decatur ‘and . Wayne. Total 
track 23.7 miles. 70-ib. T rail; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 ry 4 is Ls dl constructed. 

OFFICERS.—Pres. Fg egg = V.-P., B. A. Fledder- 
ohann; Sec., a H. ” Raeale: ‘Taian -» Chas. Dirkson.—V. 86, p. 1042; 
. oo De 162; . 90, p. 1101. 





FORT WORTH, TEXAS. 
CITIZENS’ RAILWAY & LIGHT CO. “Street railway and electric -light. 
ORGANIZATION -—Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
ae ee — Ry. and the Ft. Worth & Rosen Heights ‘Street Ry. Co. 
‘ . p. 30. 


STOCK AND BONDS— Date. Interest. Ou nding. Maturity. 
Seneet, Ot DOSCOS GAG vases sens  “beeakaa RO | eee ee 
First spestuee ry $1 000, — 1906 ¢ F-A 511,000 Aug 1 1926 

($1 000), iain as 2S cco a c*\Int. at Citizens" Sav.&Tr.Co., Clev., Trus. 


DS to call on any int. date at 105 and int. Unissued bonds 
ose eae for betterments. No sinking fund. 
OEARNINGS. —For 12 months ending Dec. 31 1909, gross, $274,477; 
opens pe, and taxes, $191,843; — $82,634. 


rates 134% miles of track in Ft. Worth, 7s *; lines 


running to Astesten Heights and Rosen Heights. Gauge — 
60-lb.T and 70-lb. girder rail. Owns and operates Ne 9g dy 
OFFICERS.—Pres., Warren Bicknell: V.-P & Gen gr., * y. 


Duncan Jr., Ft. Worth; Treas., C S,, Thrasher, Cleveland. “Oper. Mgrs., 


the Warren Bicknell Co.—V. 85, p. 5. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION.—lIncorporated in Maine Nov. 16 1905 and acquired 
stock of the Northern Texas Traction Co. See V. 89 p. 411. 

agg ny on April 4 1910 authorized a new mtge. to acquire bonds of 
a. pn — Co. and to provide funds to take up additional bonds of 


STOCK AND poune— Date. Interest. Outstanding. LastD 
Common $2,500,000 ($100)... -...  -.__._... $2,500,000 Sept. od 1 % 
Pret 6 % n-c $2,500,000 ($100) 7 if &S 2, 500, 000 Sept.’10, 3% 
g J-J 1,1 000 — 1 1940 


Coll trust M $10,000,000 Fold) 1910 
sink fund (see text) __c* &r* J Int. at pk Tr. x. x ., Trustee 
Stock.—The preferred stock is redeemable at 110. $10, é00 ror the $2,- 

500, 000 com. is in treasury. Both classes of stock are listed on the Boston 

Stock Exchange. 

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor. 
Texas .. ist M. bonds and $6, 000, 000 are for Sag enn benaaeannminn 
extensions, &c., at 80% of Cost; $400, 000 are in treas oupon bonds 
are in denomination of $1,000 0; regis. bonds, $1,000, $5. 000 and $10,000. 
Callable as a whole or in part, fors.f only, at 105 and int. on any Int. date. 
Sinking fund of 1% of bonds out begins not later than Nov.11911. Bonds 
are ae. by deposit of all the stock of the Nor. Texas Trac. Co. V. 90 

Dividends.—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1910 incl., 6% per annum. ty = dv. on com.—2%— 
paid 1S Sept. 1. 1 1909; in 1910, Mch., 2%; June, 14%; Se 14%. 

—Of combined companies for 12 months ae Dec. 31 1909, 
gross 33 $1, 288, eet net, Mg red int., $204,139; divs., $199,800; surplus, 

OFFICERS. ia Marshall M. 


Pp. 1043 
Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster, Boston.—V. 89, p. 411; V. 90, p. 378, 1239. 


(1) Northern Texas Traction Co.—A trolley road. 
ORGANIZATION.—This was formerly the Fort Worth Street Relves 
ere age nd pa Bo. nt to © oo oa ge ~ 0 A a Ce ging its bBo 
n r was gran chan 
uw the Ne Northern Texas Traction Go. The Traction Co. then purchased the 
Fort 


-, and in 1901 obtained legislative permission to extend its road from 
orth to Dallas, a distance of 30 miles. 


In 1902 purchased the Dallas 


& Oak Cliff Electric Ry. and redeemed that compan 
the Glenwood & Pol hnic College Street R nchises in Fort Worth 
expire in 1931 and 1973; in Dallas in 1945 an “1920; others between 1945 
and 1950; nes ‘wate right of way outside of cities. 
STOCK OND Date. Interest. Outstanding. 

Stock $3. 500-0 000 #s100) asesee scace Q-F FF oe a ee ee 
First mortgage | $ $2,500,000) 1903 5¢J-J 2,500 "000 ao. 

($1,000) gold—no’ sinking}Int. at Citizens’ Sav. & Tr. Co., C 

fund or at Co. of America, 
Bonds.—First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any interest date after 1913 at 105 and interest. 

ROAD AND D EQUIP PMENT.—Owns and operates 86.7 miles of track in 

Ft. Worth and Dallas including an Iinterurpan line of 33 miles between 
them. All tracks in Ft. Worth have been re-laid with 60 to 85-lb. rails. 
Forinterurban use 70-Ib. T rails; standard gauge; 130 cars.—V.90, p. 628. 


RR 
FREDERICK, MARYLAND. 
FRE DERICK De OAD. 

GANIZATION .— ncorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Wash. Fred’k & Gettysburg a # (18 miles at present operated by 

y 


*s bonds; also ulred 


steam). Also assumed lease of the ersville & Catoctin Elec. RR., ex- 
piring Feb. 1 1914 (for terms of lease see V. 73, p. 287). V.89, p. 1667. 
STOCK AND BONDS.— Date. Maturity. 


Interest. Outstanding. 
Common $1,250,000_......... -.-.. 0,000 
Preferred $250,000 


40 ,000 

First and refunding mtge $1,-| 1910 5 ¢ M-S 190, (000 Mch 1 1960 

500,000 gold ($1,000) _____ Fidelity ly-» J B et Baltimore, Trustee. 
Fred & Middletown first mtge| 1906 5¢e J 250,000 1936 

$250,000 gold ($1,000) ___c/J Fidelity Trust ti. Baltimore, Trustee. 

Bonds .—$250, 000 ist & ref. bonds are reserved to retire like amount of 
ead liens. Bonds are subj. to call as a whole on any int. date at 105. Int. 

S payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 
to so % 105 on any int. date. 

PO oor om by electricity from Frederick —— Braddock’s 

Helonteny and Middletown to Myersville, 14.5 miles, and from Braddock 
Heights to Jefferson, 4.5 miles. Total, 19 miles. Operates by steam 18 
miles from erick to Thurmont. An extension from Thurmont to 
Emmittsburg and thence to Gettysburg is proposed, and probably also from 
Jefferson to Brunswick. 

OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith; 


a Haller; Sec., Charles C. Waters. V. 89, p. 1667; V. 90, 
D. : 
cc mae 
gine ILL. 
EEPORT RAILWAY & LIGHT CO 
GANIZATION.—Incorp. in Illinois on Aug. 20 1910 as a consolida- 


won of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). A new bond issue is propesed ta 5 to refund Free- 
ports Ry. Lt. & Pow. bonds and for acquisitions and impr’ts At p. 716. 
RGANIZATION.—Franchtses expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co., 
cars of that company to enter Freeport. Also has contract for 


city lighting. 
ty leh ND BONDS— Date. 
Common $850,000 
PUR DE bo icstduns ccve  cdcaesune ,000 
Freeport Ry Lt & P 1st mtges 1903 5 ¢ M-N 335, "000 
$350,000 g ($1,000)____c*| American Tr. & Sav. Bk., Chicago, trustees. 
Bonds.—Interest on the above issue is payable at the offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are sub 
to after May 1 1913 by lot at 105 and interest. $15,000 have been 
retired. Maturity of the bonds is as follows: $5,000 due in each of the years 
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the 
remainder in 1922. A sinking fund provides for the payment of $2,000 
per ann. for first 10 years and $5,000 per ann. thereafter. 
EARNINGS.—For cal. year 1909, for Freep. R. L. & P. Co., gross, 


$93,983; net, $32,888. 
oa. ae 9 miles of track: 60 and 90-lb. Trail. Standard gauge 


91, p. 716. 
ie: ocean 


FRESNO, CAL. 

FRESNO. 1 TRACTION CO.—A trolley road. 

In 1910 Southern Pacific assumed control. 

ORGAN 1 metene S —lIncorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines no Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington my Stock: 
holders in 1904 authorized amtge, to secure $5,000,000 bonds. V.78.p.1222. 

STOCK AND BONDS— Date. Interest. Outsta \ Maturity. 
#089 0 


eee eww wees eee were eee meee eee 


(2?) (2) 

first ‘wer 1902 6 Ee! 150. 000 Jan. 1 1922 

_— oot ‘old $1 ,000) _ .c¥|Cal. Safe Dep. & Tr. Fran., Trustee. 

Bonds.—Fresno City b bonds have a sinking fund of $3, 000 per annum for 

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 

next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
— % povere in New York and San Francisco. 

D.—The old Fresno City Ry. (which the Fresno Traction operates 

under pee has 15 miles of track in and about Fresno. Standard gauge, 

-Ib. T rall. 


OFFICERS.—Pres., A. C. Balch; Sec., W. E. Durfey, Fresno; Gen. 
Mgr., F. W. Webster.—V. 76, p. 1192; Vv. 77, p. 1746; V. 78, p. 1222. 
SADSDEN. ALA. 
SDE RY. 
ALABAMA  ciry. GADSDEN & D ATER 
RGANIZATION .—Inco: oh ¥, under a special charter from the State 


of Alabama. “Operates, besides street railway, a light plant, an ice plant, 


and a y: 
STOCK AND cape— Date. 

Row mecwasae G09 Boo gold] 1906 sar- | *238:000 aay: Liaa 
ew mo go. ov. 
NOt DOGF ccs catus kes cies Inte so gE of Amer., - Y., Trust. 
Bonds.—The unissued bonds are reserved for further neaditions at 90 % 


of —, New bonds are subject to call on any interest date at 
OAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rail. ‘An extension of 5 miles to Noccalula 


Falls was built, but is not now in operation. Early in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 
Ph eng —Pres. * G. H. Schuler, Birmingham; Sec., R. D. Carver, 
ingham; Treas., E. T. Schuler, Gadsden. =. 83, p. 817. 
See 


GAINESVILLE, GA. 
AILWAY & POWER CO 


GAINES VILLA 
RGANIZATION .—Incorporated in Geo ain July 1909. Is successor 
to ‘ae Galneeville Electric Ry., sold at jen osure. . 89, p. 108. 
CK AND BONDS— Date. st Outeneet- Maturity. 


STO 
Stock $150,000 ($100) 


Uichon ‘evon  wewmeneaans $125,000  .......... 
125,000 Jan. 


— $150,000 gold 1909 6¢4J-J 1 1930 
TONG. Skikucawedeuade c*sInt.at Cent.Bk.&Tr.Corp. Atlanta, Ga. ,trus. 
Bonds.—Remaining bonds are for extensions and betterments. Subject 


to call after 1914 at 105. 
ROAD.—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. bh T rail. 
OFFICERS.—Pres., A. G. Sh V.-P., W. A. Carlisle; Sec. & Treas., 
W H. Slack.—vVv. 89, p. 103. 


ne 
. GALESBURG, » Esk. 
pOrLE S| ON CO.—A trolley 
ORGANIZ f Aes tk Seeeaed in Tilinols on May 23 1901. 
STOCK IAD B BONDS— Date. Interest. Outsta’ 
Stock $200,600 ($100) ...2-6 eae) | (pc onsesto $150, 000° ie tt aah 
First mortgage $150,000 Ty 1902 M-S 150,000 Mch. 1 1922 
Sap RRR Interest a armers’ & Mech. B ph, Soneabare. 
Pap —Are subject S after 10 years at 105. L. A. Townsend 
; net, after taxes,$17,285 


eA RNINGS. —For cal. year taped gross, $39,974 
Galesburg to Abingdon. 


ROAD.—Operates 12% miles of track from 
OFFICERS.—Pres., A. P. Higgins; Sec. and Treas S. Harris; 


arp; 





Standard gauge. 60-lb. Trail. tien 
Managing Engineers, "Knox Engineering Co., Fisher Bullding, Chicago. 
—V. 75, p 1232 
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GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION rem gy in Maine on May 8 1907. Controls 
h ownership of stock the Galveston Electric Co., the Houston Elec 
Co. and the Ng cen eee] Elec. Ry. Co. The stock of the two former 


companies has been exch for a like amount of this company’s stock, 
except $5,600 com. and $127,000 pref., which Is still unexchanged. 
STOCK AND BONDS— _ Date. Int. Per. Outstanding. Last Div. 


woreee aeheeku, Leys “S15 $2,991,400 Septi5'101 4% 

Pref $3,000,000 6% cum($100) ---- M-S15 2,873,000 Septi5’103% 

Notes Phage “ y Nt RSA a STG GG ee ntsintadeowat 
Stock .—Pref. is callable at 120 and accum. div. Both pref. and com. 


are listed on Boston Stock Exchange. Unissued pref. and com. are re- 
served for exchange of an equal amount of pref. and com. of Galv. Elec. Co. 
and Houston Elec. Co. 

Dividends. — common, first dlv.—1 4%—Sept. 1909; In 1910, Mch., 


1 Afri, Py he 14%. 
NGS.—Ofr combined companies for 12 months ending Dec. 31 
1909, gross, $1,206,544; net, $497,510; int. and ae $230,520; sinking fund, 
os. 379; dividend, $1 15,585; balance, $118,026 
RO S.—Controls 85.8 miles of track. 

OFFICERS.—Pres., Marshall M. nay eee V.-P., Kenneth J. Sheraton; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster, Boston.—V. 89, p. 593; V. 90, D. 372, 559, 1613. 

(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION. iB ed ig pg in Texas on May 1 1905 as successor 
to the Galveston City R 1971. Does the entire electric 
railway and part of the "decent lgutrag ‘business of the city. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... -... --------- 1,000,000 Mch '10,1% 
Pref 6 % n-c $1,000,000 ($100) ___- : M-S 500,000 Mch '10,3% 
First mortgage $2,500,000; 1905 g M-N 1,233,000 May 1 1940 


gold ($1,000)_.......-.-. c*{ Interest at City Trust Co., Boston, Trustee, 
or at company’s agency in New York. 
Stock and Bonds.—$150,000 of pref. reported outstanding is in treasury 
of company. Of the bonds $1,267,000 reserved for additions and improve- 
ments at 80% of cost. A sinking fund of 1%% of bonds certified began 
July 1 1906, if earned, and on July 1 1911 becomes a fixed charge. Bonds 
are subject to call as a whole or in part for sink. fund on any int. date at 
110 and interest on 30 days’ notice. See V 81, p. 975. 
Dividends.—On com., first div., 14%, Sept. 1909. In 1910, Mch.,14%% 
ROAD.—Embraces 35.1 miles of tr ck. Standard gauge. 60-ib. rail. 


Has 78 cars. 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $370, pds net, 
$151,077; interest and taxes, $74,778; divs., $36, 000; surplus, $40,2 
OFFICERS. —Pres., Marshall M. Phinne ; ist V. a ae Eliot Walsdeiehs 
2d V.-P., Wilbur A. Carter; Sec., Clement ’ Ford: Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


®. Selveston-tenston Electric Ry. Co.—A trolley road. 

N.—Incorporated in Texas on April 17 1907 with 
$3, yt 000, canakek stock ($100), increased April 13 1909 to $3,500,000, 
to build an electric railway between Galveston and Houston, a distance of 
about = miles. Private right-of-way has been obtained and construction 
as n begun. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90,p. 372. 

All the stock is owned by the Galveston-Houston Electric Co. 


STOCK AND BONDS.— Date. Interest. erry Maturity. 
BOG DELEOIEEe co casncanes ac-é .' shpwpcbue eS ee eas 
First mtge $5,000,000 g guar) 1909 5 ¢g A-O | 780. ;000 Oct 1 1954 

85.000" ac cou) ($1, ee at City Trust ‘Co. -» Boston, trustee. 

0 reg 
onds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
eigreraneite. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1%%. _ First five payments waivable. Bonds are guar., p., i. and s. 
f., by Galv-Hous. Elec. Co. See V. 90, p. 697.—V. 84, p. 1247; V. 85, 
p. 600; V. 90, p. 697. 


(3) Houston Electric Company.—Trolley. 

ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders at par. V. 81, p. 1795. Substantially all the stock is 
owned by the Galveston- Houston Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... _..-. LLL $2,000 reed Sept’10,1 4% 
Pref ret 8 % n-c $1, 000, 000 ($100) ___- F-A 1 *000,0 0 Aug.’10,3% 

mortgage $2 ,900, ae | 1900 5¢F-A 2,500, 000 Pro 1 1925 
Int. at International Trust Go. , Boston, 


mga ($1,000) sink fund__c* 
onds.—Entire issue, but not any part, can be called at 107 % and int. 
Stinking fund of 1% % of bonds outstanding payable on Aug. 1 each year. 
See V. 74, p. 680; $198,000 was held by this fund on Dec. 31 1909 
ww taenas. —Dividend on preferred stock due Aug. 1904 and Feb. 1905 
as passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 


3% was paid; 1906 to 1910, incl. " 6% esety. On com., first div., 1 4%, 
paid Sept. 1909; in 1910, Mch., i«%% ; Sept., 14% 
ROAD.—Comprises 50.7 miles of ‘track. ‘Standard gauge. 45 to 96-lb. 


rail. Operates 161 cars. 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $836,527; net, 
$348 ,307; interest and taxes, $143,944; sinking fund, $33,379; dividends 


$90. oo a ee $80,984 

OFF —Pres., Guy E. Tripp: V.-P’s Marshall M. Phinney and 
Henry = Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer: Agts.. 
Stone & Webster, Boston. —V. 81, p. 1795; V. 85, p. 600. 


ee 


GARDNER, MASS. 
nabs NER WESTMINSTER & FITCHBURG STREET RY.—In Dec 
1899, a oe the Gardner Electric Street Ry 
K AND BONDS— Date. Interest. 
Stock Siss. SSRIS Reo. Sate Oe Sea $185,000 In 1909, 2% 
First mortgage ($1,000) — 1900 5 F-A 185,000 Aug 1 1920 
SAO a a re Int. at Mercantile Trust Co., Boston, Trustee 
ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars. 
EARNINGS.—For year ending Sept. 30 1909, gross, we * eles 
$24,915; charges, $13,189; dividend, $3,700; surplus, $8,0 
OFFICERS.—Pres., E. F. Blodgett, "Leominster; Fe Geo. ani. Damon. 
Leominster; Sec., Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst, 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 


rrr 
GARY, INDIANA. 
GARY & INTERURBAN RY. CO. 
@ ORGANIZATION.—Incorporated in Indiana in Aug. 1907. 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939. 
In 1910 company ‘auth. $10,000,000 ist & ref. 5% gold mtge. bonds, 
part to be used to redeem outstanding ist mtge. bonds. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($25) $880,000 Oct '101% 


Outstanding. Maturity. 


net, 


Franchise 


Py aa 
g J-D 


First mortgage $500,000 wore 1909 470,000 June 1 1929 
SE eae eat ts Int. at Metrop. Tr. &Sav. Bk.,Chicago, trust. 
Refunding & ist mtge $10,-| 1910 None June 1 1930 


000,000 g ($500 & $1,000) _ 

Bonds.—1st mtge. bonds subj. to call on any int. day at 105 and int. 
Chas. S. Tuttle, Chicago, is also trustee. V. 89, p.993, 1596. $1,000,000 
ref. & ist mtge. bonds will be issued shortly to take up ist mtge. bonds 
and for extensions. 

Dividends .—Initial div., 1%, paid July 1910; Oct., 

ROAD.—Operates 17 % miles of track consisting. 7? tions lines in Gary 
and extension through Tolleston to Hammond. Standard or 60 and 
85-lb. T rail. Additional lines in Gary and an extension to East Chicago 
are proposed. 





Gavit; V. a »*F.7C. Raff;¥Sec., Chas. 


OFFICERS.—Pres., We N. Ww. 
E. .,C. FMiller. —V. 85, p. 1461; 


Chase; Treas., L. age Mer., 
V. ome Dp. 993, "1596; Vv. 50" p. 1675 
fae Pa 


GENEVA, N. Y. 
GENEVA & AUBURN RY.—Trolle 


ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Par 
property of 50 acres. V.60,p.562 In Sept. a oy name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common @tock, par $100..... .... © ssecac $350,000 ....nc0ss 
Pref, $100,000° $100) dite thai nt: bn tale 6 100, ‘000 1908- 09,6% 
Geneva & Aub e $2,500,-| 1909 5¢A-O 400,000 April 1 1939 


mtge 

000 ($500 & $1,000) ¢g- c&rjInt. at West End Trust Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 
interest; sinking fund of \% of 1% begins April 1 1914. 

ROAD. —The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, one ~ Ey 9 of Cayuga, to Auburn, a distance of about 12 
miles, crossing Ca e on bridge a mile long, is proposed. Ralls 
70-lb. girder and 30. b. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 

EARNINGS.—For year ending June 30 1909, gross, $94,631; net, $44,- 
499; int. and taxes, $23,640; rows] seereetans, $5,656; surplus, $15, 203. 
In i908. gross, $95,848; net, "$40,3 

OFFICERS.—Pres., R. R. Gas, Pittsburgh, Pa.—V. 80,"p. 2344; 
V. 84, p. 51; V. 89, p. 721. 





GIRARD, PA. 


CLELAND. § FRIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
ic a ee ee eg 30 00 
First pkg | ek 000 gold) it 1909 5 J-J 500,000 July 1 1929 

($250 and $500) _..____- Int. at eo Trust Co., Phila., trustee. 
Income bonds $500, 000 spares 1909 5 Ju 500, 000 Tuly 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds. ae A first shereene bonds are reserved for ‘extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910 


int. on incomes was not paid. 
EARNIN Dec. 31 1909, gross, $53,378; net, 


Maturity. 


Outstanding. 


NGS.—For 6 months endin 
$23,815; charges, 236. 545; surplus, $4,770 
ROAD. —QOwns 31.29 miles of track. Operates between Conneaut and 


Erle. Standard gauge; 60-Ib. ea 8 passenger and 8 other cars. 

OFFICERS.— Robt. ie arrisburg, Pa.; V.-P., W. J. 
Fling, Germantown, Pa.; en.. J. McDonald, Erle, Pa.; Asst. Sec., 
J. M. Smith, — Pa.; Mgr., n® Ww. Palmer, Girard, Pa.; General 
office, Girard, 





GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
ia ag the pepety of the Schuylkill Traction Co. and the Lakeside Ry. 


os 

STOCK aNp B BONDS— _ Date. Inéerest. Outstanding. Maturity. 
a RS Ee ee ee BOO NGO . Guoctunncos 
lst cons mtge, $1,450,000, of 1905 5¢A-O 540,000 1935 

($500 and $1, —Sregeely Int. at Fidelity Tr. Co., Phila., Trustee. 


Bonds.—Of the $1,450, 000 authorized, $805,000 are reserved to retire 
the 05, thereafter at in statement below. Are subject to call before 1910 
at 105; thereafter at par and interest 

EARNINGS.—For year ending June 30 1908, gross, $206,480; ose: 
ating pth including taxes and insurance, $104, 300; net, $102, 
interest, $68, 500; surplus, $33,680. 

OFFICERS.—Pres. . H. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain Springs; Sec., MacHenry Wilheim, Ashland; Treas., D. J. Langton, 
Shenandoah. V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


& D Seen Traction Co.—A trolley road. 

ON.—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1887. Road ope ned June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City e Eaenandosh Girardvulle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Sie Shenandoah & Pottsv. stock is pledged under consol. mtge. 


TOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 

1st M, $500,000, g,$500)}22% 1893 5igA-O $500,000 April 1 1943 
& $1, 000, sf ‘$10, 000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 

182 after Apr As 4 j Bonds may be purchased for sinking fund at 105. 

st mtge, Lakeside R: 4 5% 1893 4gM-N 150,000 Nov 1 1923 

me $150,000, guar by | at Equitable Trust Co. -, Philadelphia, 


huylkill Traction..} Trust 
New con mtge, $2,000,-| -- 1901 4% ¢J-J *105,000 July 1 1951 
000 ($1,000), g_..c*{Interest at Fidelity Trust Co., Phila., Trustee. 
These bonds, t is stated, will be redeemed In the near future. 
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 


ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y. one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 544 miles. ‘Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive improvements have been made. 
—vV. 80, p. 1729. 


GRAND: RAPIDS, MICH. 


& COMMONWEALTH POWER. RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Maine Feb. 19 1910 to carry out the 
lan, outlined in V. 90, p. 108, 447, for amalgamating the following electric 
ight, power and street railway enterprises in Michigan: 
Commonwealth Power Co. (V. 89,|Flint Gas Co. (V. 79, 2591). 
a & Light’ Co. (V. 81, 
Charlotte Electric Co. 
Shiawassee Light & Power Co. 
Au Sable River property and rights. 
Flint Electric Co. 


For terms of exchange of com. stock of first four cos. see V. 90, p. 108. 
In 1910 the Consumers’ Power Co. was incorporated to take over the 
electric properties. 
Commonwealth Power, Ry. & Lt. owns all of the com. stocks and certain 
referred stocks of the: 
onsumers ag r Co. 


Grand ig 9 ‘% 

Mink Light Oo. he 

ouzeuen 4 $12,000,000 ($100)__ ____ ‘ 
Pref (6% cum) $6,000,000($100) 








921). 
Grand Rapids-Muskegon Power Co. 
Saginaw-Bay City Ry. & Light Co. 
Grand Rapids Railway Co. 
Michigan Light Co. 


|Saginaw-Bay City Railway Co. 
|Cadillac Water & Light Co. 


Interest. 


Outstanding. , Maturity. 
. BOO O00 ee 
6,000 ,000 poi "10,1 


Dividends.—Quar. divs. of 1 4% have been paid on pref. from May 1 
1910 to and including Aug. 1 
* EARNINGS.—Combined oe oma of constituent companies for 12 mos. 
ending April 30 1910, gross, $4,674,661; net, after taxes, $2,023,831; Int., 
$822,058; surplus, $1, 201,773; 
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OFFICERS. —Pres., Anton G. ioe 8 V.-P., C. M. Clark; V.-P. and 
Sec., Geo. E. Hardy; Treas. and Asst c., Jacob Hekma; Asst. Treas., 
R. B. Martin.—V. 90, p. oe vat 626, 916, 976; V. 91, p. 38, 214. 
1) Grand apids R 
GROAN R TON a6.— ie een 1900 was incorporated as a successor 
company "te ms Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 


vveomne expire a 1919, in 1920 and in 1921. 

STOC AND ONDS— ate. Interest Outstanding. Maturity. 
Stock aa $2,000, 000 (SA0Gtas aaod Q M $2,000,000 Sept "10, 1% 
Pref $2,000, 000 cum 5%($100) ---- -F 1,500,000 Aug.’10, 1% 

1900 5¢J-D 3,339,000 June 1 1916 


Grand Rap Ry Co ist mn tge| 
De 5 ,500 ,000 gold ($1,000) c* 
onds, &¢. —Of the new mortga 


Interest at New York Trust Co., Trustee. 
for $3,500,000, $161,000 have rer re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
O70 A 1% of bonds out up to Oct. 1 1910, then 2% up to i918 (see 
149). Bonds cannot be called. e V. 72, p. 1187. Bonds 
-, listed a New York Stock Exchange. 

Dividends.— Dividends on preferred stock are cumulative and 1 % 
- uarterly has been regularly paid up to and including Aug.11910. The 
t div. on common—1%—was paid Sept. 1 1906 and has been at rate 

of 4% annually since that date to and including Sept. 1910. 


KARNINGS.—For calendar _ 

Year— Gross. Charges. Pref. Div. Bal., Sur 
Re six tite vents dees $1,029,011 $536. i56 $227,056 (5%)$75,000 $234,100 
Hod ali ad ates se i 940,645 469,660 226,949 (5%) 75,000 167,711 
RRR 944,916 488 ,468 213,008 (5%) 75,000 200,460 


ROAD: —Owns and operates 63.17 miles of track. 
and 15 trallers. 

OFFICERS.—Pres. and Gen. Megr., B. S. Hanchett, a Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. les On 
Lamarter; Treas. & Asst. Sec., G. L. > tee’ Philadeiphis., Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40. 


(2) Sagine w-Bay City Railway Co. 
ORGA TION.—-This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

In 1910 Mich. RR. Comm. granted permission to increase stock by 
$1,100,000 and to issue $5,000,000 ist & ref. bonds. 

STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000 All owned by Commonw. Pr. Ry. & Lt. Co. 
First and nes mortgage| 1910 5 M-S $1,150,000 Nich 1 1935 

$5,000,000 Michigan Trust Co.. Grand Rapids, Trustee 

naw Valley Trac ist M,/ 1899 5¢F-A 820,000 Feb 1 1920 

850,000, g ($1,000 each)c*| Int. at Boston Safe Dep. & Tr. Co., Trustee 

onds.—Of the ist & ref. bonds $850, 000 are reserved to retire Sag. Val. 
Trac. bonds. Interest at company's agency in New York. 

The Saginaw Valley Traction Co. first 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 
years, after which $17,000 per annum is payable, said fund to be invested 
in the bonds at not above 107 & and interest. Sinking fund held in Sept. 
1910 res 000 of bonds. 

OAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 

OFFICERS.—Pres., H. D. Walbridge; Sec., H. G. Kessler; Treas., J. W. 

Giendenning; Gen. Mer., F. T. Hepburn. 


(3) Michigan Light Co. 

All the com. and $200,000 pref. stock is owned by Com. Pow. Ry. & Lt.Co. 

ORGANIZATION .—Incorp. in New Jersey in 1904. Owns entire stock 
of Jackson Gas Co., Kalamazoo Gas Co. and Pontiac Light Co. In 1910 
acquired entire capital stock of Flint Gas Co., Bay City Gas Co. and Sagi- 
naw City Gas Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common—All owned 7 Commonwealth Power, Ry. & Light Co. 
Preferred 6% cumulative.__.__. ___- 2,144,000 July’ 3; 1% 

City Gas ist M, $1, O00) } 1901 5 750,000 May 1 i9i6 

00, gold ($500 and $1,000) Michigan Co., Grand Rapids, Trustee. 

m2 City Gas ist M, F005 1900 J-D 375,000 June 1 1920 
0 gold ($500 & $1.000)f{Interest at New York Trust Co., Trustee. 

Flint Gas Co mtg $500,000 g__ ___- o 300,000 20 years 
Jackson Gas Co mtge $350,-| 1897 5 A-O 310,000 Apr 1 1937 

000 gold ($1,000)_______ cjIllinois Trust & Sav. Bank, Chic., trustee. 
Kal Gas Co mtg $450,000___-__ 1900 5% 00 ’,000 1920 
Pontiac Lt Co consol mtge) 1902 5 190,000 

| ae i AEH: 

Bonds.—The Saginaw City Gas bonds are subject to call at 105 and int. 
on 6 weeks’ notice. The Bay City Gas bonds are sub. to call at 110 and 
int. on or int. date upon 4 weeks’ notice. 

PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 


(4) Consumers’ Power Co. 

All the com. and $300,000 pref. stk. are owned by Com. P. Ry. & Lt. Co. 

ORGANIZATION .-—Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co.,Grand Rapids—Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand nar Edison Co.), 
Flint Electric Co., Charlotte Electric Co. and Shiawassee Light & Pow. Co. 
Also Rs ae Au Sable River property and rights. 

AND BONDS. ate. Interest. Outstanding. , Sea 

Ccamiae ae owned by Commonwealth Power, Ry. & Light 
Preferred 6% cumulative 3,750, 500 July’ 10,1% 
egal a eR I eR age tt gr i hrs INE: on-scene 

Dividends .—First div. on pref., 144%, paid July 1910. 

PROPERTY .—Constituent companies own and operate the electric 
on - gore. properties in Grand Rapids, Kalamazoo, Jackson, Flint, 


City, Pontiac, Battle Creek, Lansing and a number of in- 
termediate cities and towns.—V. 90, p. 1680. 


) Commonwealth Power Co. 

Grant IZATION .—lIncorporated in Nov. 1904 in Maine as a consolida- 
tion of 6 Laret pny and electric companies in southern Michigan. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)__. _...  ________ SL eee ne ccedaues 
Pref $5,000,000(6% cum) $100 ___- 1,270,000 See text. 
First mortgage $4,000,000 ¢} 1904 5 J-D 2,660,000 Dec 1 1924 

sinking fund ($1,000) ___c*/Int. at First Trust & Sav. Bk., Chic., Trustee 

Stock .—Pref. is pact to redemption on and after Jan. "1191 8. 

Bonds.—Remaining bonds may be issued for 75% of cost of extensions 
and wpa tony wag ca provided net earnings are double int. charges on bonds 
issued and to be issued; sink. fund for 5 years from Dec. 1 1909 2% of bonds 
out; second idly rs 3%, and third 5 years 4%. 

Dividends.—All dividends on preferred paid in full since organization. 

EARNINGS.—For year ending July 31 1909, gross, $575,859; net, after 
teres. mag ol; charges, $145,175; dividends, $76,200; surplus, $74,526. 


{> fxend d Rapide-Muskegon Power Co. 
TLON.—Incorporated in 1904. Owns the com. and a ma- 
socar ry phony pref. stock of the Grand Rapids Edison Co. 
STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100) 1 0 


126 motor cars 


Suid eae 00 
Pref (6% cu) $1, 500, 000 ($100) ___- oo a 1,060,000 Seet 
.irst mortgage $7, 500,000| 1906 5 M-S 2,215,000 Mch T i é31 
eee oc oc nies cc Int. at ist Tr.& S.B. Chic. aor Ist N.B. Mm. ¢ 


go 
Grand Rap Ed Co 1st mtge 8} 1902 5 M-N 000 May 1 1916 
po ,000) sinking fund_ Int. at Am. Tr. & S. Be Che, trustee. 
Stock .—Pref. is red. at any time after Dec. 1 1929 at par and accum. divs. 
Bonds.—Remaining bonds are reserved for acquisitions, additions and 
extensions under certain restrictions. Sinking fund of 2% of bonds out 
~~ Saree a 2628. Vv ae p. 172. P 
nds .—Semi-annual div. of 6% paid yearly on pref. since July 1 190 
EARNINGS.—For year ending July 31 1909, gross, $336,660: net, after 
taxes, $204,767: int., $98,700: ge $106,067... 86, D. 172; V. 90,p.112. 
Cotta Water = Lapht Co ht &R hh ital k. 
nwea ower, Light y. owns all the capital stoc 
ORGANIZATION. Nps Bales in Michigan in 1905 


STOCK AND BO Date Interest. Outstanding. Maturity. 
Stock—All owned by C ommonwealth Power, Lt. Ry. Co. 
First mtge ale 000 ($500 &) 1905 5 120,000 1925 


Bene ee a5 “call ai 16d eee ee a eae 
a ng fun r annum. 
PROPERTY -—Owns electric and nd. water plants in FGadillac. 


GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail system. Water power. 


GRAND RAPIDS HOLLAND & CHICAGO RAILWAY, 
ORGANIZATION .—Incorporated in ecnigen in July 1904 and Is a re- 
organization on hae. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 7¥, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in ca;e of emergency. Franchises in city of Holland and 
village streets expire in 1928 a remainder on private rights of way. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
COMME: GOO DObssabiavtiea osteo | essuade GOGU Ge sdscctecce 
PLO, SEC0 B00, OT a dacassue seus csdsgas LN” Gipteernde ciapesieg 


1900 5¢F-A 1,500,000 Au a 1920 
& Lake Mich, $1,500,000,;Int. at American Tr. & Sav. Bank, nicage. 
md ($500 and $1, 000)... 2) Trustee, or at Guaranty Trust Co., N 
ds.—A sinking fund ts provided of 35, 000 per annum for first 5 years 
$10,000 per annum for second 5 years, $15, 000 yearly for third 5 years an 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
TRACK. —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Ghic. 
OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79, p. 627. 


UNITED reat & RAILWAYS CO. 
GANIZATION.—Incorporated in Maine in 1910 per plan in V. 
Dp. oe Has peared the following companies: 
Cadillac (Mich.) Gas Light Co. La Porte (Ind.) Electric Co. 
Cedar Rapids (Ia.) Gas Light Co. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. Mattoon (Ill.) Gas Light Co. 
Ft. Dodge Light Co. Muscatine (Ia.) Light & Traction. 
All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co. 
and Mattoon Gas Light Co. are to be taken up in exchange for ist & 2d 
pref. stocks of United Lt. & Rys. Owns all ay ist mtge. bonds ($75, 000 
auth. and out) of Mattoon Gas Light & Coke Co. 
Does entire gas business in Cedar Rapids (supplying also suburbs of 
Marion and Kenwood Park and intervening territory), Ft. Dodge and 
Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Ill., and Chatta- 
nooga, Tenn.; entire electric light and power business in Ft. Dodge and 
Muscatine, Ia., and La Porte, Ind. This includes satisfactory contracts 
for lighting the city streets in each city; entire electric railway business in 
Muscatine, Ia., and entire hot water district heating system in La Porte, Ind. 
Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 — (par $100) com. for —” V. 91, p. 519. 


1st Age Grand Rapids no} 


91, 


K AND BONDS— Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). --.. J-.-.-. GUUG C08 © cncssac dae 
1st pe. Sas 500, 000 ($100), 

a DRI Fe eer ar Q-J Pr ae 
2d pret, 4 35, 000,000, 3% cu aa ocia Q-J Oe rE ee 
Cadillac Gas Lt 1st M $150, 008 1905 5 F-A 100,000 Feb 1 1925 

Cedar Rap GasLt 1stM $75,000 ____ 5 A-O 75,000 April 1 1913 
Chattanooga Gas ist mtge $1,- 

500,000 gold ($1,000) ___ _c* 1907 5 J-J 654,000 Jan 1 1927 
Chatt. Gas Co pref ‘stock, _ eee 6% SOG, B00 .. .ciutnnen 
Ft D Lt & Pow ist M, $350, 000 1903 5 F-A 250,000 Feb 1 1923 

1905 A- 215,000 Apr i 1925 


La Porte Gas Lt ist M, $250, y 5 A-O 

000 gold ($500 and $1, 000) j Michigan Trust Co., Grand Rapids, Trustee. 
Citizens’ Railway & Light ist) 1902 5 g A-O 354,000 Apr 1 1917 

mortgage, $400,000, gold }Int. at Cleveland Trust Co., Cleveland, Trus- 

(OOGGT : weccddtbisinwen’ c*) tee, or Nat. Bank of Commerce, N. Y. 

Stock .—1st pref. stock is red. at 105 and acc. divs. 2d pref. stock is red. 
after 3 years from date of issue, share for share, into ist pref. or com. stock, 
at option of holder. Com. is only stk. with voting power. V.91, p.96, 519. 

Bonds.—The Cit. Ry. & Lt. Co. bonds are sub. to call on any int. date at 
110 andint. A sink. fund, commencing in 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and int.; $46,000 retired to June 1 1910. 
Chatt. Gas bonds are sub. to call after Jan. 1 1917 at 105 and int. V. 84, 
p. 805. La Porte Gas Lt. ist mtge. are subject to call on any int. day at 
105 and int. V. 81, p. 1496. 

ROAD .—Operates 12 miles of track in Muscatine, Ia. 70-lb. T 
rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above 
show company’s control of lighting business in various cities 

Oh gr —Pres., Frank T. ar hy V.-Ps., Richard Schaddelee, 
a 2 LA ae Sec. & Treas., Benj. C. Robinson. V. 90, p. 1678; V. 

’ D. . . 








GREEN BAY, WIS. 

GREEN BAY wnpeven CO.—Trolley 

ORGANIZATION .—Incorp. in Wisc. in June 1905 and Is a consolidation 
of the Fox ear Eles. Ry. & Power Co. and the Knox Construction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily maintained. See V. 82, p. 573, 631, and V. 86, 
p. 172, for particulars of that company. Street railway /ranchise is per- 
petual and exclusive until 1918. 


STOCK AND BUNDS— Date Interest. Outstanding. Maturity. 
pee ree eee ee $1 Le. abn ndecmaen 
lst mortgage, $1,000,000, g\| 1905 5¢J-D 725,000 _— 10°35 

6 GP sidiiniscnncas~< cj Union —_ Co. t eee Truste 
Green Bay G & E ist & ~} 1905 g M-N 00 May 1 1935 

M, $750,000, g¢ ($1,000) _c*JInt. at Wilcoman Tr. Co te OMilw Trustee. 


Bonds. —The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call at 105 until 1924; thereafter at par. 

EKARNINGS.—Exciusive oi Giecn Bay Gas & Electric Co. 


Calendar Year. Gross. Operating Expenses. Net. 
REE ca Amann meine nae $164,441 $95,361 $69,080 
ME a bk imethicin che Mee ome 148,538 


53 99, 

ROAD.—Owns and operates all lines in the city of Green Bay; also a iine 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown ‘and Kaukanna; 
total 40.80 miles, 45 and 78-Ib. rail; 30 motor cars; 12 trailers. 

OFFICERS.—Pres., A. M. Murphy, Green meri V.-P., L. Myers, 
Chicago; Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; fs Mgr., 
a. eo ‘Huntington.—V. 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. i. 0. 

NORTH CAROLINA PUBLIC SERVICE 

ORGANIZA Chartered in North neha in 1909. Purchased 
the Greensboro Elec. Co. Operates electric light, power and street railway 
properties in Greensboro and High Point, and gas property in Greensboro. 
Also operates the city pumping plant at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power is purchased from South- 
ern Power Co. In 1910 J/ranchises had the following number of years to 
run: Greensboro, 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.; 
ee pee a AND 86 Franchise in Guilford County and tow nships. 








Date. Interest. Outstanding. Maturity. 
Steak 33. 500-0 Ft ae a AR 2 A EN $3,500,000 6 i weces. 
First & ref. een,  -geaepangaed Pe 1909 5 A-O See text Date hte aoe 
($500 and $1,000)_____-_-_- Int. at Gusntien Trust Co., 
Greensb. El. Co. 1st M. $400,-\| 1902 5 ¢ A-O 400, 000 A a Ti 1027 
000, gold ($500 & $1,000).c_ Int. at bees Co. of America, N. Y., trustee. 
Greensb. Elec. Co. new =) 1905 gJ-D 250, 60 June 1 1930 
pha 000 g($500681, 000) c* J Int. at Mortantile Trust Co., Y., Trustee. 


onds.—Of the ist & ref. mtge., $750,000 are reserved 7 prior liens, 
$750. 000 are held in treasury and $2, 000,000 are reserved for future im- 
i ee ge and acquisitions under proper limitations. V. 88, p. 1128. 
ubject to call on any int. date at 105 andint. Sink. fd. of 1% per annum 
of gross income July 1915 to 1920; 14% a Beis ong and 2% 1925 to 
maturity. $490,000 Greensboro Elec. new nds are reserved to retire 
prior liens and $100,000 for future extensiuns. They are subject to call 
on any interest date at 110 and interest. Of $400, 000 Greensboro Elec- 
tric 1st 5s, $5,500 were issued under mortgage of 190 
EARNINGS. —For 11 mos. ending Mch. 31 1910, aed. $178,679; net, 
$78 on: int. and taxes, $36,650; surplus, $40,040. 

ROAD.—Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensboro and 
Winston-Salem are proposed. Owns yg | Park at Greensboro. 

OFFICERS.—Pres., B. S. Cotes: V.-P., Vv. bs yak Sec. & Treas., 
L. H. Hole Jr.: Gen. Megr., J. . Clerk.—V. 88, p. 1128 


GREENVILLE, 8. 0. 

QREENYILLE TRACTION COA trolley road. 
TION .—Incorporated in South Carolina on Sept. 7 1899. 
ecanr .) phe tk to this company by the Greenville-Carolina Power Co. 








For statement of this company see ‘‘Elec. Ry. Sec.’’ for June 25 1910. 


for particulars of which sce V. 85, p. 224. Operates 13 miles of track. 
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STOCK AND BONDS— Date. 
Stock, $500,000 ($100) 
First mt 
$1 0 
FFIC 


$250, 000 currency cy 1901 5 F-A 250, 009, Feb 1 1931 
and $500) __.__. vat nterest at Girard Trust Co., Phila., Trustee 
ERS.—Pres., and Hedge S. Keen Jr.; V.-P., J. H. hiewwan Sec. and 
son. H. Bayard : Asst. Sec., W. H. Roth; Treas., Geo. M. 
Bunting; Gen. Megr., H. p Fe! all of ‘of Philadelphia. 


GROTON, pant 
8 OTON & STONINGTON )N STREET o & .—A trolley road. 
GANIZATION.—I onnecticut on Aug. 
B gy owe a 


meee 





17 1903. 


00 

— gold) 1904 5g J-J 375 ‘000 July 1 1924, 

TRON Seadiunodecucdasd cj Interest at * international Trust Co., Boston. 

Notes payable TS 8. Bee ea BR,Ore | cnnwacauds 

B —No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1905-06, 6%; on common in 1905-06, 3%. On 
ref. 1906-07, 7%%. On pref., 1907- 08, 6%; on com., 1907- 08, 14%. 
n 1908-09, com., 2%%; pref., 6% ; in 1909-10, com., 3%; pref., 6%. 

EARNINGS. —For year ending Tune 30 1910, gross, gis, B84: net, $56,- 
ise charges, $34,619; new equip., $841; divs. (9% , $24, 000; deficit 
ROAD.—Operates 20% miles of track from Groton, through Noank, 

West Mystic, Mystic, Stonington and Pawcatuck, to Westerly : Be Put 

in pod ig neg on May 61905. Connects by ferry with New London. Stand- 

are Fetes: 70-lb. T rail. 21 cars. 

ERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 

lams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 

Norwich: Gen. Mgr., Thomas W. Ryley, Mystic. —V, 80, p. 2344. 


GULFPORT, MISS. 
ULFPORT & MISSISSIPPI COAST TRACTIO 











RGANIZ N.—Incorporated in oy ae 2. 1905. Purchased 
the Biloxi Mlecteie Ry. & Power Co. and My oy Development Co. 
In ane? [pereseed stock from $1,000,000 - MS 000. 

K AND BON .. Date. faed “Outsta ng. Maturity. 
secok. Pe Gee Geese Pnnsts Geen  -Secdinason 1 O08 BOO ncusasveqce 
lst mort. $1,000, 000, gold, Ne ae g A-O 1 000, 000 Sept. 30 — 

($1, 00) Cap Mennignnnedem 't Hibernia Bk. & Tr ,N. Orl., 
cena mort: $500,000 1907" 6¢J-J3 $614,000 July i 1932 
Sa UE Ie cj] Hibernia Bank & Trust Co., Trustee. 


i. ($1, 000) 
ill. El. ae. ist mtge., b 1903 6¢4J-J 200 ,000 1923 
($100, 3500 and $1,000) -{Int. at Hibernia Bk. & Tr. Go., New Orleans. 

onds.—The bonds of 1905 are subject to call on Oct. 1 in any year at 

105: no prensa’ fund. — on 2d mtge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bondsfare subject to call at 106 and interest. 

EARNINGS.—For year ending June 30 1910, gross, $215,240. 

eye aaeatee wee 13 miles of track from Gulfport to Biloxi and 11 miles 
ya nd oe: also 6 med of track in Biloxi; total, 30 m. 
ire Gulfpo V.-P., . Jones, Gulfport: 

» me Durham t Sisterville’ w. Va.; Asst. Treas., 
V. Osborne, Gulfport: wm R. E. Powers, Buffalo, N. Y.; Gen. Mgr., 
W. F. Gorenfio, Gulfport. —V. 83, p. 95. 


HAGERSTOWN, MD. 
H HAGERSTOWN RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in p — oe 
commercial electric lighting. Franchises are perpetu May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
ge (which had Kw nthe with the Franklin County RR. in Feb. 1907), 

e Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
ja increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in Ju ay 4 urchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown RR., now merged into Frederick RR., 
which see on a previous page. 





Furnishes 


STOCK AND BONDS— Date. Interest. ougnees- Maturity 
eae SOR BOP ecbencsune 
lst mortgage, yma decd 1896 6¢Q-F 200,000 May 1 1916 

ak sists thse atk ns ah bo tne Oh Interest at Eavy Lane = Co., Hagerstown. 
Hager & Myers Ry, $125,000. 1901 53° 125,000 1921 


agers & Boonesb Ry ist M) 1902 iso. ‘000 ane 1 1922 
$120, % ($500 & $1,000)c*f Int. at ‘Maryland Ss. * Tr. Ly op alt to 
agers Nor RR Ist mtge! 1907 5 000 1927 
$120, 000 gold ($1,000, — at Meckiond Ss. &Tr Co Hagerstown. 
and $100) Trustee, Wm. Jennings. 
Bonds.—The Mennetcon & Boonesboro Ry. bonds are redeemable 1912 
ar. The Hagerstown & Northern RR. bonds are subject to callin 1917. 

OAD:—Operates 40% m. of track as follows: Hagerstown to Williams 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South way eee to Myersville (where connection Is made with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
8s made with ve gman g Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gau 

OFFICERS.—Pres., eGhristian W. Lynch; V.-P. and Gen Mgr., Richard 
C. Haldeman; Treas. and Aud., Wm. Jennings; Sec. and Supt., WwW. C. Hep- 
perle.—V. 84, p. 339; V. 86, D- 1343. 


at 





ON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 
ORGANIZATION .—In 1898 ——— the Newport News Hampton & 
Old Point Ry. and acquired the peake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, wight & Power Co. through 
——— of $195,000 out of a total issue of $200,000 capital stock, which 
md 8 in turn acquired $76,000 of the $100,000 capital stock and entire 
bon issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. & Elec. also has acquired $95,500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
pr rising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
‘erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric lighting and ice business in Newport News, Hamp- 
ton, Old Point and Phoebus. Also controls gas business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 
10 cents between se News and Hampton. Fare from Newport News 
to Old Point, 15 cen 
In Scpt. 1910 $300, 000 notes due Mch. 1 1910 were retired, a new loan 
having been arranged, thus saving the collateral Ley | M igo advertised to be 


sold Sept. 20 gl to satisty the notes. V. 91 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common, $1,075 ~ ($100) in aS aemdeeds fk” epee 
Pref 5% cum ($100)..-...... -.-- 5 J-J 725,000 ‘July 2°02,2%% 
First mortgage, 1898 5 ¢ M-N 900,000 Nov. 1 1938 


gold ($1,000 each)-_-__--- Interest at ee Bown & Sons, Balt. -. Md. 
First mtge ‘Citizens Ry Lt & ? 1900 5 ¢ M-N 800,000 May 1 1940 
$800,000 ($1,000), Sy te -c*} Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin an -jJ Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4, 000,-{ 1901 5 ¢M-S 1,608,000 Mch 1 1941 
000, gold ($1,000 each) __c* Int. at Aer. Brown & Sons, Baltimore, Md., 
or at company’s agency ‘in New York. 
Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to-call at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the general mortgage of Newport 
News & Old Point Ry. & Electric. See V. 71, p. 84. Of the $4,000,000 
general mortgage bonds, $1,700,000 are reserved to take up at maturity 
the outstanding first mortgage bonds of the Newport News & Old Point Ry. 
& Elec. and the Citizens’ Ry., Lt. & Pow. and $92,000 have been retired. 
In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Danville Railway & 
Electric Co., the Newport News Gas Co. and bonds of the two latter cos. 


5500. 000, ei} 





ened aon —Of the Newport News & Old Point Ry. & Elec. and 
trolled companies for 12 months ending Oct. 31 area gross, $782,284; 

Set, $361, 091: deductions, $309,189; surplus, $51,902 

ROAD. —Including Citizens’ R Light & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & & Bie lec. Co., operates 50.60 miles es track. 

OFFICERS.—Pres., W q; Payne, Richmond; V.-P ipreas. it. L A. 
Schmelz, Newport Hete'¢ Seo., D . ©. Zollickotfer, Richmond; 
Schmelz, Hampton; Gen. M Mgr., we W.s. Butler, Hampton: von 
Shilling,’ Hampton.—V. 88, p. 452, , 624, 1561; V. 91, p. 791. 


CENTRAL PENNSYLV SBURG, PA. 
ANIA TRACTION CO 

ie Sah! LY TION .—lIncorpora in Pennsylvania on July 9 1903, and 
leased the ae Traction Co. and subsidiary lines at 4 guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 

subscribe for the new stock, share for share; has no bonds. An <i 
of 10 % ($5 per share) was called on the stock in Aug. 1905, see V. 81, 
725), 10% was called in 1907 and {0% Spee 1 1908; in March 1909, i%& 
was ‘called V. 88, p. 563. On O 17 1903 acquired a majority of 
the $200,000 stock of the People’s *y "Bridge Co. The Linglestown & 
Blue Mountain Railway Co., which is controlled through stock owner- 
ship, was put in operation to Linglestown on July 1 1904. Owns entire 
stock of the Harrisburg & Hummelstown Ry. and guarantees its bonds, 

rin. and int. In: 1907 the Dauphin Street Ry. was incorporated to 

ulld a bogey line from Harrisburg to Dauphin. No arrangements have 
been made as yet for financing this company, and no work has n done on 
proposed line. Franchises are perpetual. 

In June ats, 5 shareholders authorized an issue of $2,000,000 first mort- 


cage ponds. 88, p. 1559. 
OCK AND BON s— Interest. Outstanding. Maturtty. 
Stock, $2,100,000 ($50) ..... -_.-. A-O (“ae%epay} Oct ’10,2% 
46% -) 
lang. & Bl. Mtn. Mtge, $125,-] 1905 5 <A-O 105 00 ~ f a 1935 
000 g. ($100 and $500) ee Int. at rrrs sy. Trust Co., Tru 
200,000 ioe. ee 1935 


» 000. & “* oka M., $200,-| 1905 4% g M- 
ws. Sie shibiad as sale 
morteage $2,000,000) 1909 4% M-N 300,000 July 1 1929 
Trust Co., Trustee. 


($500 and $1,000)_....._. jJInterest at Harrisburg 

Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 

ountain mortgage bonds, $20,000 are reserved for Pen lva exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 

Dividends.—Initial div.—4%—declared March 1909 to be credited in 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. 

REPORT.—For fiscal year ending June 30 1910, gross, $790,127. In 
1909, gross, $757,828; net, $434,896; rentals, taxes and interest, $260,281; 
surplus, $174,615, of which $38,340 was used for betterments. 

caer baa ie and operates 70.32 miles of track ” follows: East Har- 
risburg Pass. 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Mildicswn H. &S., 9.72; nglestown & Blue Mountain Ry., 
5.63; Harrisb urg & Hummelstown Ry., 6.84. Has 152 cars. 

OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
W. J. Calder, Supt., F. M. Davis, all of Harrisburg. —V. 83, p. 491; v. 
88, p. 563, 1559. 

(1) Harrisburg Traction.—A trolley road. 

In June 1903 was leased to theCentral Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000 The Traction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 873 
ces AND — Par. Date. Interest. Outstanding. 
m eek g8,50 500, 000 - 50 
Ci oy — 1894 


FA 
t assenger—| ... 894 KA $s 
1st M., . 000, goldj Int. at Soar wealt i. Tr. Co., 
Leased to E 


Har. Pass. Ry.— 
Harris. City Pass. stk 


‘rresa 





Last Die. 


$2,100,000 See text. 
75,000 May 1 1924 
Harrisburg 


(> 12 J-J 125,000 Lease rent 

Middlet’wn H.&S.stk 50 —.-.. 10 J-J 100,000 Lease rent. 
DIVIDENDS —tThe dividends in Feb. and Aug. 1899 acrrogating g41% 
were paid in stock. the money being used in redu n floating debt. Divi- 
dend period changed to re and 1 % paid in cash Oct. 1899. In 1900 


4%. Dividends again changed to semi-annual and 24% paid Feb. 1901 
and 2%%onAug.1. 1n19025%. In1903,6%, alsoscrip dividend of 5% 
on Aug. 1. 1904 to 1910 inclusive, 6% per annum. 

ROAD.—Embraces 47 miles of track now operated by Central Penn.Trac. 


wT Gee —Pres., Edward dy V.-P., B. F. Meyers; Sec. and Treas., 
Vs Supt. and Pur. Agt., F. B. Musser, all of Harrisburg. —V. 77. 
Dp. 


VALLEY TRACTION CO.—A trolley road. 


CREATION — spear pores in Pennsylvania on Nov. 18 1903 and 
controls through ownershi ane lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg, Electric Ry., the 
West Farview & Marysville Electric Ry., the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Cam + Hill & Harrisburg Pass. R 
the Harrisburg & Riverton St. Ry. ‘and the United Electric Co. 





Vs 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 50) hhh Dae. > einai — Geer een 
Pf., $500,000, § % n.c. eee eee le 
1st’ mtge., $700,000, gold} 1903 5¢A-O 555,500 Oct. 1 = 

($100 and BEE cocnns nt. at pyre! Tr Co., Carlisle, P6.. Tes 
H. & M. 1st M., $224,000,¢. _ 1894 M-S 144,500 Sept. 1914 


sananeae ts payable at office of I e Harrisburg Trust Co 

Bonds.—Val. Trac. bonds are subject ' call at 110. A sinking fund of 
$5,000 per annum commenced Oct. 1 1908. 

EARNINGS.—For calendar year 1909, gross, $242,400; net, $78,733 
taxes and interest, $43,341; ‘‘other charges, ** $35,392; surplus, none. 

ROAD. me 41.23 miles of track from Harrisburg to Fairview 


Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars. Gauge, 
5 ft. 2 in.; 50 and 100-lb. girder and T-rail 

W.L. 


OFFICERS. —Pres., M. C. Kennedy, Chambersbure: Sec.-Treas., 
ee Chambersburg; Aud., C. ee 


avison, Chambersburg: Supt.; 
hop, Lemoyne.—V. 78, p. 1393. 





HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO, 

ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. treet 
railway franchise 25 years from 1906. 

STOCK AND BONDS— Date. 
Stock ($900,000) .....-..-2-. 2-22 9 0-2 en-e 500,0 
lst mtge $300,000 ($1, “a 1908 64J-J 185,000 Jan. 1 1928 

gold Standard Trust Co., New York, Trustee 

Bonds,—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ning Jan. 1 1909, at a premium up toa 5% basis; bonds cannot be called. 
V. 87, p. 97. $15, 000 have been retired. 

ROAD.—Has completed 7 miles of track. 
1909. 
1909. 

EARNINGS.—For 12 months ending May 1 1909 (light and power alone), 
Gross, $56,098; net, $26,329; charges, $12,000; surplus, $14,329. nnd 

by taf ay —Pres., S. E. Travis; ist V.-P., H. S. Syovens: 2d V.- 

H. A. Camp; Sec. and Treas., N. B. Blount.—V. 87, p. 97; . 88, p. 624" 


Interest. tert ry fs Maturity. 


Began operations Sept. ay 
New power house with 825 k. w. capacity put in operation Sept. 








HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATBON.—Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co., as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach 


treet Ry., Haverhill & Plaistow Street Ry. «+» Haverhill 

















OctT., 1910., 


ELECTRIC RAILWAYS 


St 











Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury 
it. Ry., Lawrence & Methuen St. Ry., Lowell & Pelham St. Ry., Rocking- 
ian . Light & Power Co., Canobie Lake Co. and Granite State Land Co. 
All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric c Rys , a8 are also the outstanding bonds of ali the companies, 
with the exception ‘of those given in table below. Franchises of all the con- 
ee companies are perpetu 
. or Pe me for power was made with the Exeter & Hampt. 


Elec. -indg 
Porte hcuer s St. Ry. Tera tT -—On Jan. 20 1910 D. A. Belden 


uth & 
was appointed receiver. V. 90, D 


STOCK AND BONDS— Date. Interest Cea Last Div. 


Common, $4,000,000 ($100).. ---- .--.--- OPS . sesunanwdie 
Pref .4 % n-c, $4, 000,000 ($100) _._- J-J 3 .399, 500 July 30°10 1% 
Coll trust notes $200, 000 gold. .... 5% 120,000 Jan 1 1912 


Pace DERLYING LIEN». 


Dover Somers & Roch 
, $300,000 ($1, oom . r:. . ot 1901 5¢J-J See text. July 1 1921 
5,000 per ann s 1904;}Interest at American Trust Co.. Roston 
bonds cannot be ane... 1899 5g A-O See text. Oct 1 1919 


Amesbury & Hampton ist wad ia at Beacon Tr. Co., Boston, Trustee. 
ld $100,000 $1,000)... tee. 
Bonds.—ot the $300,000 of the Dover Som. & Roch. bonds, all issued, 
3 74,000 are owned by the New Hamp. Elec. Rys. Of the $1 00,000 Ames. 
& Hamp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
8. f. July 11910. Coll. notes are to provide for repairing and rebuilding 
Haverhill & Ames., and are secured by securities of subsidiary companies. 


= EARNINGS.—For year ending June 30 1910, gross, $751,975; net, 
$211,789; int. and taxes, $43,028; surp., $168,761. In 1909, gross, 
$615,941; net, $171,773; int. and taxes, $22,342; surp., $149,431. 


DIVIDENDS.—Company pald 1% each 6 mos. on pref. since July 1908 
to and including Jan. 1910; July 1910, 14%. 


ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, pares Somersworth, Rochester and East Ro-hester—all 
points in N H. or Mass Company owns several pleasure resorts. 
does clectric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 

(1) Haverhill & Amesbury Street Ry.—Trolley road. 

On June 1 1909 the New Hampshire Elec. Ry. acquired control. The 
purchase Includes all equity above the $290,000 bon outstanding. V. 


88 - 1499. 
$f6CK AND BONDS— Date. Interest. Outstanding. Maturity. 
$150,000 Oct. 97,3 


Stock $250,000 (par $100)_... -.-.-. See text 
Black Rock & salisbury Boh 1891 5¢J-J 94,000 July 1 1911 
ee Interest + y nternational Trust Oo., 


first mortgage, oston 
Haverhill & pr 1892 1. Fema 196,000 July 1 1912 

mtge $290,000 g ($1 ,000)c*| Interest at Trust Co., Boston, Trus. 

DIVIDENDS.—None since Oct. 1897 

ROAD.—Has 27.4 miles of track, includi aioe. &c., extending from 
Haverhill through Merrimac, Amesbury and Salisbury to Newburyport, 
with lines along Salisbury Beach. 65 cars. 


ANNUAL REPORT.—For years ending & Sept. s earnings have been: 








Gross. ,Tazes,&éc. Balance. 
I ans to cote nth 0 ase ee $124,537 $33. “56 M330. 154 sur.$3,002 
8 ee 121,552 38 ,678 52,184 def.13,506 
—vV. 84, p. 450; V. 87, p. 1089; V. 88, p. 'B2. 
HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR. 

ORGANIZATION .—Incorporated in New Je May 1901, and uired 
the entire ($1,500,000) oe ~ stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ra . (Pennsylvania incorporation) and d ited 


y Co epos 

- same, together with $140, 000 (entire issue) of the Lehigh Traction Co.’s 

5% certificates of indebtedness and $922,200 of the stock of $1,000, "000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleto ws af 
road Co. issue of first collateral trust mortgage 5% gold bonds. 

- 1281. Franchises are 999 years in and around Hazleton and aah 

m Hazleton to Wilkes-Barre. 

STOCK AND ahi y oy Cuptendine. 
Common $2,500,000 $2,500,000 
Pref 6 % non-cum B70 0 at Pg IT al cae 185, Ree ea 
Collateral trust mortg 82. ‘ 1901 5¢M-Ni5 1,900,000 wey, 15 1951 


Interest. 


500,000 gold ($1,000 _..c*| Int. at Guaranty Trust Co., N. , Trustee. 
Collateral trust mortg 5 5g A- 1,227 ,000 Sat. 1 1945 
500,000 as ($1, 000)__. cl Int. at Guaranty Trust Co., N. Y., Trustee. 
Bonds a k.—Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600. 000 @ are reserved to retire all bonds of the Lehigh TractionCo. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vi in the collateral trust 7 os by bonds purchasable by savings banks 
in New York State. See V.7 ; V.78,p.289. Thecollateral trust 
terminal bonds have a ster’ or a $10,000 per annum, commencing in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
said bonds to bear not less than 5%, or may be redeemable at par in cash. 


n0480 -—For year ending Dec. 31 1906, gross, $308,536; net, 
OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, Dp. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; ‘Haz eton & North Side Electric Ry., 
capital $75,000. "The $140,000 certificates of indebtedness and $922, 200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND BONDS— Date. 
SE OO ee tee cccca cock” debedkawue TD. was nemhate 
First mortgage $500,000 wold! 1893 g¢J-D 500,000 June 1 1923 

($100, $500, $1,000) ____c*| Markle Bue. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness... ____ 140 ,000 
Hazie Park bonds, $60,000__. 1895 60, ‘000 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 


EARNINGS.—For calendar year Raed gross, $190,289; net, $68,567. 
In 1908, gross, $184,619; net, $71,5 


OFFICERS.—Pres., A. Markle; V. > C. B. Houck; Sec., C. J. Kirsch- 
ner; Treas., N. C. Yost; Gen. Mer., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
. Owns the entire stock and bonds. 
Decision Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
eee an injunction restraining authorities of Luzerne County from 
ringing om to prevent company from ralsing passenger fares above 2 cents 
er mile. Tbe ee had reduced rate Oct. 1 1907 in compliance with 2-cent 
are law aoe nnsylvania Legislature, but, Snding posrenger business 
unprofitable on that basis, desired to restore old rates e V. 87, p. 679. 


Interest. A wera Maturtty. 


eee ee eee ee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 full Boo. Ni cate yeas. . | eg Miami OF SOR MOG. bp ecnnesnns 
_— mortgage $1,500 nes 1901 M-N 1,500,000 May 1 1951 

at a eis dame eae tae Interest a uaranty Trust Co., N , Trust. 


ROAD Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Rails, 95 lbs. 





EARNINGS.—For 12 months endin 

$122,976; interest, taxes, &c., $112,027; surplus, $10,950. 

OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck; 
oe . Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35, or ok ot $50). Bonds authorized, bor ta 000 (cé&r); 
outstanding, $60,000 Date ge due Oct. 1 1945. Int. (5 g. 
A-O) payable: in New ma ROAD, 3 miles, Leomeen: W. B. Ter. R 
Junc. and Wilkes-Barre. Rails, 90-lb. T; gauge, 4ft.8%In. Pres., 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 


HELENA, MON. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric Nght and 


power, gas light 

ORGANIZATION. Ty ge? in or Ae in , Sept 1905 as suc- 
cessor to the Helena Light & er ion Co. Controls the 
Helena Gas Light & Coke salve street railways 


rises ens ‘legs 
and gas and electric-light a nchises expire April 4 1926. 


Dec. 31 1909, ss, $218,651; net, 


J.T. 





STOCK AND BONDS— Date. Interest. Outstanding. Moar: 
Common $900,000__.......... ---- Q-F $561,000 Aug. °10 
Preferred $600,000 5% cum_. .... By Are 374 ‘000 Aug. 19, ab 
First mortgage $1, Boor 006 1905 -S 860,000 ue" ee 

GONE GLEE osbenceton *\Int. at mutiierbocher Tr. Co., ee Trost. 


Bonds.—The new bonds a 1905 are subject to call at 105 and interest; 
$595,000 are reserved for extensions and improvements, of which $500,- 
000 may be issued only for 85% of cost. A sinking fund of 14% per 
annum of bonds outstanding commenced June 1 1908, which will be 
increased to 2%% per annum June 1 1918; said fund to be used in 
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
$45,000 have been retired by sinking fund to date. 

Dividends.—Five per cent per annum in quarterly installments is being 
aid on pref. stock. First ¢ vidend on —. 1%, paid Oct. 31 1906. 
n 1907, Jan. 31, 1%; Aug. 1, 1%; Nov. 1, 1%: none thereafter until May 
1909, 1%; Aug., 1%; Nov., 1%. In 1910, Feb., 1%, May, 1%; Aug., 1%. 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $290,626; net, 
$108,113; fixed charges, $42,058, sink. fund, $13,350: surplus, $52,705. 


ROAD.—Operates 17 miles of track. 


OFFICERS.—Pres., P. G. Gossler, 7, York; V.-Ps., M. H. Gerry, 
Helena, J. H. Pardee, "New York; op Eas Collette, New 5 Ns Treas., 
R. B. Marchant, New York; Asst. Sec: am aks . Sibley. 


Treas. 
White & Co. he New 
V. 83, Pp. 1037; V. 88, p. 1061. 


Operated under the general management of J. 
York City.—V. 81, p. 77, 889, 1043, 1550; 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 
In May 1910 a syndicate composed of principal nemneee of Evansville 
a es some <a enough, however, it is stated, to change 


1363 
ORGANIZATION, —Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise nted in Oct. 1886, and also con- 
ee the Henderson Ferry Co., which since been sold. V. 84, p. 508. 








OCK AND BONDS— _ Date. Interest. meee: Maturity. 
Stock — 000 wie. Subasee osGe  setsoesoe $150,000 _-........ 
First 1907 5gA-O 105,000 Apr.15 1927 


$150,000 

(31.00 000, $500, $100) ag, Po at Ohio Bkg. & Trust ,, Henderson,Tr. 
—Remaining $45,000 are reserved for extensions and improvem’ts. 

subject to call on og Ye BH and 1922 at105. No sinking fund. 


AD.—Operates —_ gag 
OFFICERS: —Pres., H. 17s & . C. C. Tennis; Sec. and Treas., 
Chas. E. Dallam; Gen. Mer., E Sct. —V. 83, p. 380; V. 84, p. 339, 


1428; V. 90, p. 1363. 





HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 _ n 1907 purchased the Hamp- 


shire Street Ry. (previously leased) . »p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. rin 85, |e gaa giving a through 
connection from Holyoke to Amherst and Sunder 


STOCK— x I Matu &C, 
Stock, $1,073,000 ($100)_..-. ---- 8 J-J $1,073, 000 July’10, 4% 
Deb bonds ($500, $1,000)__c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds cess $1,000)__c* 1899 5 A-O 00 Oct. 1 and 
Debenture bonds_-_.....__-_- 1903 5 A-O 265, 000 April 1 1923 
Leased line rental Mt Tom RR 

Ae, Or re i 6 SOR ROO sanusnconee 
Current liabilities Sept 301909 ---- §-_ _------ SEE cannnaneda 


Interest on all bonds payable at Holyoke National. Bank. 

Dividends.—In 1892 to July 1910 inclusive, 8% yearly. 

ROAD.—Has 69.7 miles of track, including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northam 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee F 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10; other vehicles, 7; electric motors, 269. 


EARNINGS. sities Asan > sans. 30 





19 1909. 1908. 
ow Cee. - 920 $467,545] Balance for divs_. $96,753 $83,301 
a Oo RE UES 167,169 156,480] Divs. paid (8%)_-- 85,888 82,144 
Other income_--_-__ 58° "202 35,955 
Int., taxes, &c___ 128, 618 109,134/| Bal. for year, sur. $10,865 $1,157 
OFFICERS.—Pres., Gen. Mgr. ° ale Agt., Wm. S. Loomis; Sec. & 


Treas., Louls D. Pellissier; Supt., 


. Hunter, all of Holyoke. pon: p 85, 
p. 40, 284; V. 86, p 





HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 


Street Ry 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 


sis aa Dain oc hed as eh Ria sa 500,000 

First mortgage gold ($500,000) 1894 6¢J-D 442,000 June 1 1924 
Commonwealth Trust t Co., St. Louis, Mo., Trustee. 
ROAD.—Operates 12 miles of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 

Treas., H. J. Lehman. 








HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 

ORGANIZATION.—Organized In 1908 and took over Houghton County 
Street Ry., which latter company was Incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Private right 
of onl fe perpetual. 

K AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $750,000 ($100) _...  ---- $750,000 Oct °10,2 
Pref., 6% cum $500,000 ($1009) _..-. 207,200 Oct °10,3 
lst consol m $1,600, | 1908 5¢ a J 400,000 yam wi 1937 


tge 

($500 and $1,000) gold... Int. at city Trust Co., Boston, Tru 
Hough Co St Ry mtge $750 1900 5¢J-J 750, ove uly, i 1600 

000 gold ($1,000) ___..-- c*| Int. at Boston Safe D & T 

Stock and Bonds.—Preterred stock is redeemable at re 10. S750 60. cami: 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for 
sinking fund at 105 andint. Sink. fund 144% of outstanding bonds. The 
Houghton County Street Ry. bonds can be called as a whole or in part at 
105 and interest. V. 87, ae 614. 

Dividends.—On pref., 3% s.-a. from Oct. 1908 to Oct. oy inclusive, 
On com., first div., 2%, Oct. 1909. In 1910, Apr., 24%; Oct., 24%. 

REPORT.—For year ending Dec. 31 1909, gross, $319,966; net, "$147, 415; 
interest and © ee $68,326; dividends, $27, 432; sink. fund, $5, 000; sur- 





plus, $46,6 7 
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ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 39 cars. 60, 70 and 85-lb. rails. Stan- 


uge. 

OFFICE RS.—Pres., Frederick S. Pratt, Boston; V.-P., Frederic J. 
Bawden, Houghton, Mich.; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; r., Gardner Rogers, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, p. 
1499; V. 89, p. 666. 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION.—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 





Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)_-. ---. ------- el Fes 
Pref $2,100,000 5% n-c ($100) ---. ---..-~- ON RRR 
First mortgage $1,500,000) 1909 5¢M-S 1,250,000 Sept 1 1939 


Sn (Pk scsantcnee c*jManhattan Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
ey Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 


restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1 %% of bonds authorized from 1917 to 1922: 


1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140. 


EARNINGS.—For period Sept. 14 1909 to July¥31 1910 (10% mos.) 
(combined properties): Gross, $380,448; net, $156,989:int., $33,229: other 
charges, $42,822; surplus, $80,938. a 34 


ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 48 miles. In 
Feb. 1900 made contract giving it privilege to enter Albany over the tracks 
of the United Traction of Albany. Double-tracking of road between Rens- 
selaer and Kinderhook Lane completed in 1910. Operates thirty pas- 
senger cars and fourteen freight and express cars and three snow-plows. 
Ralls 70 and 80-lb. steel; standard gauge. Supplies light and power along 
route. An extension to Pittsfield, Mass., is under serious consideration. 
Also owns the highway toll bridge over Hudson River at Albany. 


OFFICERS.—Pres., R. A. C. Smith; Sec. and Treas., I. W. Day; Gen. 
Mer., R. H. Smith.—V. 89, p. 720, 1140, 1222, 1346. 


EE . 
HUNTINGTON, W. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION.—Incorporated in West Virginia In 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Chanae of Name.—In_ Feb. 1908 name was changed from Camden Inter- 
State Ry. to the Ohio Valley Flectric Railway. On May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction Co. (which has been leased to 
the Charleston Interurban RR., Charleston, W. Va.), and issued pref. 
stock to pay for purchase. 


STOCK AND BONDS— 
Common $2,000,000 ($190)_.. -.-.- 
Pref 6% cum $400,000 ($100). -.-- —----.---. 
Cam Inter-State new M, $1,-) 1901 5¢M-S 

500,000, ¢ ($1,000), no sf,}Citizens’ Trust & Guaranty Co., Parkers- 

and cannot be called__c&r} burg, Trustee. 

Hunt & Chariest RR guar by a 5 J-J 175,000 Sept 1 1936 

Camden Inter-State. .....jJInt. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., guar 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Catti. M., euar 6 %J-J 50,000 Jani 1919 

Bonds .—$150 000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 

EARNINGS.—For calendar year 1909 (not Including Kanawha Valley 
Traction), gross, $413,664; in 1908, $383,923. 

ROAD.—Operates 33.7 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Cattlettsburg and 
Ashland. Ky., and Ironton. Ohio. 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.: V.-P., Wm. S 
Ellis, Philadelphia: Sec. and Treas., Thos. McK. Hays, Huntington; Gen. 
Mgr., W.W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86, p. 603. 


(1) Kanawha Valley Traction Co. 
LEASE.—Road is leased to the Charleston Interurban RR. 


Interest. Outstanding. 


Maturity 
$2,000,000 
8 


ORGANIZATION.—Incorporated in West Virginia In 1905. Stock 
owned by Ohlo Valley Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oS eg ee eee Se 
First mortgage, raseesant’ } 1906 5 J-J 882,000 Jan 1 1946 

CLE éGnanasecksdans c* fInt. at Fidelity Trust Co., Phila., Trustee 

ROAD.—Operates 14 miles of track tn Charlestown, V’. Va. 70-lb. 
T rail. Standard gauge.-—-V. 83 p. 323 


INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION,—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Indiana Union Traction Co. and the Indianapolis 

ction & Terminal Co. 

STOCK AND BONDS— Date. 
oe SS 2 i. eee ere Uk eee: 
Mtz. gold, $400,000 ($1 er ee 5¢J-J 400,000 July 1 1933 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. The Indiana Northern Tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the remaining $200,000 bonds until May 1913. 

ROAD.—7¥% miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.—Pres., John B_ Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 

ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin 
RR.., which company was incorporated In Indiana in 1895. Name changed 
as above In Jan. 1903. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Seow, $:. ** 000... 5... ey Tae 2 ee ee rere as 
lst mortgage, ange 1903 ig¢ F-A 782,000 Feb. 1 1923 

Geld $1 ,G00)... scence ec*{Int at Trust Co. of N. Amer., Phila., Trus. 


Bonds.—Cannot be called. $218,000 are reserved for exten. and imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1909, gross, $385,425; net, after 
taxes, $169,235; interest, $36,600; surplus, $132,635. In 1908, gross, 
$344,693; net, after taxes, $132,345; interest, $33,683; surplus, $98,662 

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
1nd Columbus and Seymour, of which 3.86 miles belong to Ind. Trac & Ter 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. The ex 
tension to Seymour, 20 miles, was completed Oct 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
tndlananlls to Loulsville. 

OFFICERS.—Pres., ——-— : V.-P., Wm. G. Irwin; Sec & Treas., 
Hugh Miiler, all of Columbus, Ind.; Gen. Mer., Alex Shane.—V. 77, p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212: V. 86, p. 421. 





TERRE HAUTE INDIANAPOLIS & EASTERN -TRACTION.—(See 
Map on page 52.) 








ORGANIZATION.—lIncorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange on a liberal basis. See V. 90, p. 1103, 1240. 

Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system is 
operated extend well morons the life of these bonds [ist & ref. mtge.]. The 
Jranchises in the city of Indianapolis expire in 1933. The existing franchises 
are free from unreasonable or burdensome conditions.”’ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $12,500,000... .... -....-- $9,100,000 -...... 
Preferred stock, $12,500,000_. .... Q-J 9,100,000 Oct ’101% 
1st & ref mortgage ast 1910 5 A-O 5,500,000 Apr 1 1945 

gold ($1,000) s f____--_ c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Ind & East 1st cons a ste 1902 5 g J-J See text July 1 1927 

000, gold ($1,000), s meped ea at Mercantile Trust Co., N. , or at 


Central Trust Co., Indianapolis, Trustee 
{nd. & Green. 1st M., $300.-{ 1899 5 g J-J 220, Jan. 11929 
000 ($1,000), gold... c*{ Int. at Cit. Savings & Trust Co.,Tr., Cleve., 

| or at First National Bank, New York City. 


Stock .—Pref. stock is 5% cum. after July 1 1910. 
time pay 6%, pref. will pay the same. V. 90, p. 15 

Bonds.—Bonds unissued reserved, $1,000,000, for power plant, and rest 
for additions and improvements under careful restrictions. Callable as a 
whole on and after April 1 1915 at 105 and int., or in part, for sinking fund 
only, at 102 4% and int. on any int. date. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and int. added tos.f. V. 90, p. 1491. 

Of the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $14,000 have been canceled by sink. fund. 
Of the remaining $686,000 out, $414,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $80,000 have been so purchased. 


Dividends.—Initial dividend, 14%, on pref. paid Oct. 1910. 
REPORT.—For entire system for yours ending March 31: 


Should com. at any 
55. 











909-10. 1908-09. 1907-08. 
pes CEN sa ied owkscoe dnd $5,451,175 $5,078,685 $4,875,329 
Operating expenses and taxes____.__- 3,019,553 2,803,679 2,733,419 

WR: CHER ok ee wk ceune $2,431,622 $2,275,005 $2,141,910 
Rentals & other deductions, sub. cos__$1,451,728 $1,409,672 $1,339,597 
Sinking funds, subsidiary companies- 122,463 118,805 121,541 
Int. & sink. fd. on divis. bds. of this Co. 27,500 27,500 27,450 

NOD See 5 aaa $829,931 $719,028 $653,322 
Interest on $5,500,000 Terre Haute 

Indianapolis & East. Trac. bonds._. 275,000 275,000 275,000 

OE J.Sac veccennbbe dae sateen $554,931 $444,028 $378,322 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line ——. west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafavette. and from Terre Haute a line north to Clinton. Ind.. anda 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. Grand total, entire system,511.87 miles. 


OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 
Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. & 
Treas., Jos. A. McGowan. 


Directors.—Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan, 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, 
p. 869, 997; V. 88, p. 296; V. 90, p. 1103, 1240, 1364, 1491, 1555. 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was acquired by the Terre HautelIndianapoils & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was incre in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
Interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div, 
SRE Ee en culdun. thie seebanawe $5,000 000 Jne 30 101% 
ist mort., $5,000,000, wont} 1903 5¢A-O 4,250,000 Jan. 1 1933 

i 8 | fe & Jae c*jInt. at Guaranty Tr. & S. D. Co., Phila., Tr. 


Bonds.—$750,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those In the sinking fund. e V.76,p.1085. Bonds 
may drawn for sink. fund after Jan. 1 1908 at 102 44 and interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; 
1909, June, 1%; Dec., 1%; in 1910, June,1%. 

ROAD, &c.—In addition to 132.87 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns 9-story office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For calendar years: 


in 


Year— Gross. Net. Charges. Surplus. 
GE iin inh sé wire ne eal $2,861,283 $1,541,045 $1,244,616 *$296,429 
2 ie aes aes 2,673,436 1,463,395 1,248,183 %215,212 
SR A PRG EE a 2,683,826 1,475,143 1,250,582 224,561 


* Out of $296,429 surplus in 1909 a div. of $100,000 was paid in 1908; 
$50,000 div. was paid. 


OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 
Todd; V.-P., E. B. Peck: V.-P., John J. Appel; V.-P., Marsha!l S. Morgan; 
Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; V. 83, pD. 
1411; V. 87, p. 1664: V. 90, p. 1101, 1239. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in [Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of anenene and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and er a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.”’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 
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As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Peg rege oe ($400,000) bunds of Broad Ripple Traction Co., and owns 
of its ‘ 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3 % in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty &c 
Capital stock ($100) _......-.. al hii J-J $5,000,000 July '10,3% 
Indianapolis St. Ry. gen 1899 4¢4Jd-J 6,000,000 Jan. 1 1933 

$6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co., 

($1,000), guar_..._...- c* Phila., Trustee. 

tizens’ St. Ry. ist M.,| 1893 5 g M-N 4,000,000 May 1 1933 

$4,000,000 gold__....-- c* Central Trust Co., New York, Trustee. 


1909 5 M-N 80,000 See text. 
° idelity Tr. Co., Philadelphia, trustee. 
Interest on Citizens’ consois at Fourtn Street Nat. Bank, Philadeiphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip.certificates mature $10,000 on May 1 and 
Nov. 1 each year until paidinfull. $20,000 have beenretired. They cover 
purchase of 54 new cars. V. 88, p. 1499. 


Equip. certificates, 9 bet 
($1,000 


Stock and bonds listed on Phiia Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., Geor: Brown, Indianapolis; ist V.-P., H. S 


New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. Milholiand, Indianapolis.—V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 

ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran- 
chises “> ape 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Railway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. -... M-S- $2,000,000 See text. 
Pref., $1,000,000 ($100) 6%cu  _-_-- M-S 645 ,500Sept.°10,3% 
First cons. mtge. $5,000,000) 1904 g M- 3,113,000 May 1 1944 

ea eee Interest at State Street Trust Co., Boston. 
Terre Haute Electric ist mtg.| 1899 5¢J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*JInt. at Boston Safe Dep.& Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 

nd of 1% of outstanding bonds commenced May 1 1906. $98,000 was 

eld by this fund in Sept. 1910. The United States Trust Co. of Terre 
ae 7 =r Street Trust Co.of Boston are trustees of this mtge. 
» Te, oe . 

EARNINGS.—For cal. year 1909, gross, $1,072,170; net, after taxes, 
542,436; interest and rentals, $235,420; surplus, $307,016. In 1908, 
gross, $1,028,157; net, after taxes, $490,519; interest and rentals, $213,478; 
surplus, $277,041. 

OAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.. 
and Paris, Ill. Rails, 40 to 80lbs. 95 cars.—V. 84, p. 750; V. 90, p.1555 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION.—Incorporated in 1907 in Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 


Began operation Oct. 251907. Is entirely on private right-of-way. Entire 
com, and pref. stock owned by Terre Haute Trac. & Lt. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000_.... ---- ----.-- SII "Sean sini hamilton 
OE EL UY Sr ne eae 

1907 5 g M-N 250,000 Nov 1 1937 


First mortgage $250,000 colt 
guar p & 1 ($1,000)____c*/Int. at New England Tr. Co., Boston, Trust. 
onds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1909, gross, $49,843; net, $25,803; 
interest, $12,500; surplus, $13,303.—V. 90, p. 1555. 

(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, 69. 

Entire issue of common stock, except directors’ shares, ils owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
clty of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years and permit the carrying of freight, 
express and mail,as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee. dae abe: Sunchiwne $2,550,000 2.2.2 2. 
Pref. ($1,000,000) cum____.. ---- 5 Q-J QEO000 .occscasce 
ist mtge., $3,000,000, gold) 1903 5¢M-S 2,470,000 Mar. 1 1923 

III in ehk wh Serle de say wn ce one c*jInt. at Knickerbocker Tr. Co., N. Y., Trust. 

Bonds.—The remaining $530,000 for improvements, &c.,at 50% and 75% 
ai cost. Nos. f., but bonds can be called on any int.date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1909: Gross, $405,087 net, 


$179,460; int. and taxes, $136,218; divs., $22,500; surplus, $20,742. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37: V. 84, p. 749; V.88, p. 295. 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except directors’ shares. 


ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. Interest. Outstanding. 
CO ae NS ea eee ee SISO BO0:. «<avancnnen 
ist mtge., $750,000 ($1,000)/( 1902 52¢J-J 750,000 Jan. 1 1932 
ts <a) cake okt abiaatiel c* & a ye Trust Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO — 
An electric road. 

Receivership.—On July 8 1909, on application by the Electrical Installa- 
tion Co., Judge Anderson at Indianapolis appointed H. J. Milligan of In- 
dianapolis, receiver. V. 89, p. 348. At the request of bondholders’ com- 
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee has 
brought suit for foreclosure. V. 90, p. 372 

ORGANIZATION .—Incorporated in Indiana in 
Traction Co., but name changed in 1906 as above. 
right of way. In cities and towns has 50-year 
carrying of freight, express and mail matter. 


Maturity. 


03 as the Consolidated 
ullt entirely on private 
franchises which permit the 
wail aims 





Control by Trustees.—Road is controlled by a board_of five managin 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edwar 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees, DEEN CEO. ns cane. eteanecoe $1,500,000 .«cesccecs 
First mortgage $3,000,000( 1906 5¢J-J 1,500,000 May 21 1936 

(Ua CGC? BEd esecceuse c*i Marion Trust Co., Indianapolis, Trustee. 


lInterest at Van Norden Trust Co., N. Y. 


Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 pro- 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, witb an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of % of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84, p. 1247. 


ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis: Gen. Mgr., C. E. Mor- 
gan, Crawfordsville.—V. 84, p. 1247: V. 89, p. 348; V. 90, p. 372. 


ep NDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 

Receivership.—Judge Carter in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree- 
ment was declared in force June 15 1908, which permits the issuarce of 
6% receiver's certificates as a first lien. $460,000 of these certificates have 
been issued and taken by Union Trust Co., in its individual capacity. Pro- 
moters have settled with over 90% of creditors at 30 cents on the dollar, 
and road is to be completed. V. 89, p. 778. 


ORGANIZATION.—Incorporated im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private richt of 
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street 
and Massachusetts Avenue. 

STOCK AND BONDS— 
Pe CP MEER dnnccanancd enue 


First mortgage iene | 1905 5¢J-J See text. July 1 1935 
See: WCE. stadedeueus Interest at Knickerbocker Trust Co.. N. Y. 
Receiver’s certificates ....... .... 6 460,000 Sep 15,1912 


oO 
Bonds.—No bonds have been issued except for use as collateral 


ROAD.—Ww/IIl comprise from Indianapolis to Newcastle, 44 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 44 miles, has been completed and Is in operation. Power-house 
is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97; 
V. 88, p. 1499; V. 89, p. 778. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


Receivership.—In July 1906 Chas. L. Henry was appointed receiver, 
owing to the inability of the company to sell its bonds. It is proposed to 
convert part of the bonds into pref. stock. The receiver was authorized to 
issue $900,000 6% receiver's certificates due Aug. 1 1907. V. 83, p. 37, 95, 
272; V. 85, p. 221. In Sept. 1909 receivers were auth rized to issue $900,000 
new certificates to take up those which felldueinAug. V. 89, 78. Div- 
idends on pref. stock of leased line have been paid as provided. 

In Aug. 1910 Receiver He applied to the Superior Court at Indian- 
apolis for an order authorizing the judicial saleof the property (V.91,p.518), 
owing to the refusal of holders of $21,000 bonds and $142,305 receiver's 
certificates to assent to the reorganization plan. (V. 90, p. 1170.) How- 
ever, if the non-assenting holders come into the agreement, it Is expected 
the plan will go through. 


ORGANIZATION .—lIncorporated in Indiana on Feb. 41903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
in Indianapolis,in which 31 years. Has contract with Indianapolis Traction 
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOG Ge Pee eee CERO wince cece - sescercuc fF Ff. eee 
First mortgage meni” 1903 5¢J-J3 2,000,000 July 1 1933 

gold ($1,000)_._._._.. c*\ Int. at Farmers’ Loan & Tr.Co.,N Y.. Trust 

Bonds.—$2 ,000,000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to call. 


EARNINGS.—For calendar year 1909, gross, $192,191; 1908, gross, 
$179,117. In 1907, gross, $182,777. 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternatirg current system. 70-lb. T rails. Power-house for 
the operation of all lines is located at Rushville. 


OFFICERS.—Pres., Chas. L. Henry: Sec., J. F. Wild: Treas.. John J. 
og <i 85, Dp. 221; V. 86, p. 668; V. 89, p. 778; V. 90, p. 1170; V. 91, 
D. > 

(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION .—Organized in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock became 
cumulative Rental under lease to be 50% of gross receipts, from which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years n 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 


STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100).-... ---. -.-..---. BOGE ancachapaw 
Pref $600,000 see text ($100)... -.-. 9-2 eee 600,000 See text. 
First mortgage 1905 52¢J-J 500,000 July 1 1935 


ld ($1,000) guar_._.-.--. Int. at Farmers’ Loan & Tr. Co., N. Y., Trus 
Shelbyv & Southeast 1st/ 1902 5¢J-J 480,000 Jan. 1 1932 
mtge $500,000 g($1,000) sf] Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock .—Dividends on preferred stock under lease are guaranteed by Indi- 
anapolis & Cincinnati Traction Co. as follows: Oct. 11906, 2%; April 1 1907 
14% %; Oct. 1 1907, 144 %; April 1 1908, 2%; Oct. 1 1908, 2%; April 1 
1909 and thereafter, 244 % semi-annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 1375. 
Bonds.—Ot the $1,000,000 new bunds, $500,000 Is reserved for prior liens. 
The new bonds are subject to call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $20,000 have been retired. 
EARNINGS.—For calendar year 1909, gross, $214,990; 1908, 
$200,355; in 1907, gross, $189,621. eivcedb: Py Aaa. SEP 
ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express on 
OFFICERS.—Pres., George A. Ball; V.-P., Fred. C. Gardner: Sec 
John E. Reed; Treas., J. F. Wild; Gen. Mer., Chas. L. —_ a 
p. 250, 1874, 2159; V. 81, p. 668 1375. ” we ES « Th 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 
STOCK AND BONDS— __ Date. 


eae 


In 





Interest. Outstanding. Maturity. 

sock a caveang Whoa ile Aa $ seen? 1808 kG" 000 _. 
rst mortgage, $200,000, 1900 5¢A-O 156,000 Oct. 1 1930 
Th GOED Gantdiactnotaca ss 1 suieeee at Milwaukee Trust Co., Trustec. 


ROAD —Owns 7% miles of track. 


OFFICERS.—Pres., Treas. and Gen. Mgr., E. D. Ne “Sec.," F.YL. 
Blackhurst; Supt., H. F. Pearce.giiag 9 men Poe weet ae , F.YL 


— til all 
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ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
anization of the Best Y unty Gas Light & Traction Co., sold under 
es) ay Vv. 8 Ros 1037. Franchises expire 1936. 


K AND Boh Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($100)------- ---- +------ P70 .000 consccdean 
5¢J-J 500, 000 Jan 1 1932 


First mortgage $750, 000 gold} arte 
{91 000). ansnrvceregscases fInt. at First Tr. & Sav. Bk., Chicago, Trus. 
Bonds.—$205,000 bonds are reserved for extensions and improvements 

and $45,000 are in the treasury. A sinking fund of 2% of bonds out be- 

gins in 1912. Bonds are subject to call on any interest date at 4 
EARNINGS.—For cal. year 1909, gross, $107,914; net, $31,86 
ROAD.—Operates 4% miles of track and also does gas and aloctale light 

business In Negaunee and —- ae 
OFFICERS.—Pres., John Sears; Sec. and | eae John J. Bryant 

Jr.. 226 La Salle St., Chicago.—V. 83, p. 1037, 1590 


ITHACA, N. Y. 

ITHACA STREET RAILWAY. 

In May 1907 A. H. Flint & Co. of N. Y. purchased control of road and is 
rebuilding (50% completed) entire system in the city. V. 84, p. 1307. 

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750.000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion " road. Other parts of system private right of way or franchis 
perpetua 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seek, Gene ere. Wee BGG ace seam séneabue $325,000 1908-09,4% 
New ist mtge, $750, ro 1907 5¢J-J 435,000 July 1 i957 

OE -ccustadine ee unanindl Int. at Carnegie Trust Co., N. Y., Tru 
First mortgage, $175, nae. 1892 6 J- 175,000 July 1 1023 
Int. ae F at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,000_._. 1894 6 J-J 75,000 July 1 1922 


Cayuga Lake Elec ist mt - gu. 1894 $ J- D 25,000 June 1 1922 
s 


Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
They are subject to call at 107. No sinking fund 
AD.—Owns and operates 10.27 miles of track. 3 miles of addi- 
tonal eee. is now being constructed. Rallis, 80-lb 
EPORT.—Four fiscal year ending June 30 "1910: Gross, $126,912; net, 
$30. 864; charges, taxes, &¢., $29,444: divs., none; surplus, $19, 420 
OFFICER Ww. 


-—Pres., ‘A. H. Flint; V.-P., Chas hesney; Sec. and 
Treas., H. A. Clark. —_V, 72, p. 988; V. : V. 84, D. 1307; V. 85. p. 40. 


JA ACKSON, MICH. 

MICHIGAN UNITED RYS.—A third-rail and trolley system. (See map 
on page 56.) 

ORGAN IZATION. — in Michigan on March 31 1906 and 
on May 1 1906 took over th ichigan Traction Co., the Michigan Traction 
Extension Co., the Jackson > — Creek Traction Co. -, and the Lansing & 
Suburban Traction Co. = & Jackson Railway Co. has also been 
deeded to the Michigan Un. Og n Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary comes ay to build two miles of electric railway 
--; h Mason, Mich. Stock. 000. 


908 Ae with ; He Consolidated Traction Co. V. 84, 





1183 and V. p. 285. Latter company’s franchises in Jackson expire 
1960. The ih: of Jackson has the right to purchase the Jack. Cons. 
fan at an value in 1930 and a 5 years thereafter. 

—— NDS— . nterest. Uutstanding. Maturity 
Com WR 82 eae SEE. -enacheacmisee 
Pref $1. 000, 3 OL bP pemeipwtes sear 1,000,000 See text. 
lst & mtge $12,500,000) 1906 5¢M-N 4 “395.000 May 1 1936 

ld ($ oes... , $500. $250, }Int. at Knickerbocker Tr.Co., N. trustee, 

100 and $50) _...._- c&r) or Nat. Provincial Bk. of Eng., London 
Mich Tract #, A PRE Sg ee 1 5 


190 g J- 700,000 June 1 1921 
$700,000 ($1,000) a. 2 a at New York Trust Co.. stee. 
chigan Trac ext first mtge! 03 5¢J-D 500,000 Dec. 1 
$500,000 ($1,000) gold_--_c) Int. at Knickerbocker Tr. Go., N. Y., Trust. 
Jackson & Battle Creek si.| 1903 5¢J-J 1,200,000 Jan. '1 1923 
mortgage, $1,200,000 ($1,-}Interest at * Citizens’ Savings & Trust Co., 
RT saccaiaced vip ecescmiay<-ahees Cleve., Trustee, or First Nat. Bk., N. 
Jackson Consol Trac ist mige} 1904 5¢M-N 790,000 May 1 1934 
$1,000,000 gold ($100, seer }Interest at «ceardian Trust Co., New York, 
and $1 5 EOS Trustee. 
Bonds.—Of the $12,500, 000 ist & ref. bords, $3,190,000 are reserved 
a prior liens now outstanding, $1,500, “— for ‘construction or purchase 
of additional lines. $3,415,000 reserved 1 for additions, betterments and 
improvements. Are s ubject to call a owed 1 1916 at 110. V. 82, 
- 1157. See also V. $7, Pp. 167, 285; 1437. Bonds are listed in 
ndon. V.90,p.914. The Jackson tT, ‘Trac. Co. bonds are sub: ~ 
to call on any int. date at 105. They are guar., & 1., by Mich. Un. 
On the Michigan Traction Co. bonds a sinking 1 fund of 5 % of gross carn. 
commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391: 
“ 000 of bonds now heid in sinking fund. 
coe Jackson & Battle Creek bonds are subject to call in any amount 





10 esee @ at 105 and interest. V. 75, p. 1147. 

Dividends.—6% is being paid on pref. stock. 

EARNINGS. vr ~ omy Jackson Consolidated Traction Co.: 

Years ending April 30— 1909-10. 1908-09. 1907-08. 
ec ckaewae $1,248,889 $1,026,796 $943,324 
Operating expenses................ 684 '216 568 *157 521,728 

ee eS .. wiitakcdunsocutenu $564,673 $458,639 $421,596 
po Oe ee eee 305,891 262,720 


360,736 


a al a aoa ta lee age ini $203,937 ~~ $152,7 48 $158,876 

eeneets carried in 1909-10, 19,860,950, against 17,161,948 in 1908-09. 

ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to 
Grass Lake and Wolf Lake; total operated, 230 miles. Through service 
between Jackson and Lansing began in Nov. 1909. An extension of the 
Pine Lake line from Lansing to Owosso (25 miles) is under construction 
by allied interests. 

OFFICERS.—Chm. of Board, Geo. G. Moore, Detroit; Pres., ure 

Mills, Port Huron; ist V.-P., J. R. 5 Portland, Ore.; oa 24a V -P., 
J. P. Clark, New York; 3d V.-P. & Gen. Megr., A McLymont. Jackson 
& Treas., R. Morrison, Jackson; General offices, Jackson, Mich.— 

Vv. “32. p. 805, 987, 1157; V. 84, Pp. 1183; V. 85, p. 722; V. 87, p. 97, 167, 282, 
285; V. 88, p. 295, 1437; V. 90, p. 106, 9 914. 








JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD co. 
ORGANIZATION .— Incorporated July 19 1870 under a special charter 
anted by the Legislature of Mississippi for unlimited number of years. 
n Bi purchased the Jackson Electric Ry. Light & Power Co. 


TOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock IG AE ea ea ae I B40:000 ...c-eve 
Mortgage 31, NNN AND. ec 1908 5. J-J 390.000 Jan 1 1938 

Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. © Fos, 
nno 


oe. -’S bonds; $700,000 reserved for betterments and additions. 


called. 

ROAD.—Operates 12 i miles of track. 

OPrIOERS. —Pres., F. G. Jones; V.-P.. Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mer., Jack Abbott. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated In Tennessee In July 1906, and Is suc 











cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GOOG SO00, Cee Gener cacseuc chan amcmsce | Beare 
1st 3 $600,000 Sr ae | 1906 J-J 500,000 Jan 1 1937 

Redeem at 105__c Columbia st Co., Louisville, Trustee. 


EARNINGS.—For calendar year 1909, gross, $71,742; net, $26,971 
fixed ee $24,985; surplus, $1,986. 
RO 60-lb. rail. Completed a modern 


D.—Operates 9 '% miles of track. 
PR ps Weissinger; V.-P. and Gen. Mer., S. S. Bush; 


ars plant in 1907. 
CERS.—Pres., 
. Lewis, all of of Louteville, Ky.—V. 83, D. 95. 


Seo. ead Teas. Geo. 
JACKSONVILLE, FLA. 


JACKSONVILLE ELECTRIC CO.—Troliey. 

ORGANIZATION .—Incorporated In Florida in 1902 and Is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; ange | 
franchise expires in 1911. Does practically the entire electric rallway an 
a portion of electric-lighting business of Jacksonville. $350,000 com. stock 
is held by the Public Service Investment Co. 

On Jan. 6 1908 purchased at foreclosure sale the North J ee Street 
Railway Town & Improvement Co. for $70,000. See V. . 42 

On Aug. 16 1909 stockholders voted on increasing sina rom $1, 100,- 
ae $1,500,000 by issuing $200,000 each of preferred and — 





AN’ D BONDS— Date. Interest. Outstanding rye 4 
qua $1,000,000 ($100)... F-A $800, OOoAug "103 
Pf6% cum, $500,000 ol oe 6 F-A 500,000 Aug’10,3% 

1902 5¢M-N 1,207,000 May 1 1927 


1st mortgage, $1,250,000, Ss} 

RE A, ictearinks ta dh mee Int. at Amer. Trust Co., ‘Boston, Trustee, 
Notes pa ATE Fo ge! OD! Ae eee 80,000 

Stock and Bonds.—Pref. stock is redeemable at 120. Bonds are subject 
to call as a whole at 105 and interest on any interest date. <A sinking fund 
of 1% annually of bonds outstanding commenced May 1 1907, which may 
be used either for extensions and improvements or in the purchase of bonds. 
The preferred stock is redeemable at 120. 

Divtdends.—The first dividend on preferred of 3% w “oy Feb. 1 1903; 
and the same amount pa!d each six months - ’ then. irst div. on com- 
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211), 7? 
From 1906 to 1909 Inclusive 6% per ann. In 1910. Feb., 3%; Aug., 3 KY% 

EARNINGS.—For the 12 months ending Dec. 31 1909, gross,$486, 7783 
net, $217,582; int. and taxes, $99,886; improv. fund, $12, 980; dividends» 
$65,604; ;, Surplus, $39,112 
one _ 40.4 miles of track. Has 70 cars. Rails, 40 to 70 

aug, 

OFFICERS. Sree, Geo. J. Baldwin, Savannah, Ga.; ist V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer: Sec., Alvah 
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston. —V. 86, p. 421; V. 89, p. 348; V. 91, p. 38. 

eR 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION. a Oct. 18 1883. ——— ges till Rey 
STOCK AND a Date. est. Outstanding. 

Stock, $250,000 oe EE inch ie da telaitehe "dagen cin tus OF. eer P 

1st ae © $300,000 os) 1893 6¢J-J 300,000 Jan 2 1923 
[Ft pee eres Interest payable at Morton "Trust Co., Trus. 

Current aaa 7 OB. eee ae Cs eer S 
EARNINGS.—For year ending June 30 1909, gross, $186, + net, $69,- 

653; sob income, $10,431; charges, $61,702; surplus, $18,3 
ROAD — -—Owns 24.643 miles of track, 55 cars, 2 swee 


“1g 





-—Pres., N. Broadhead; V.- . B. Warner; Sec. and 
Treas., $* B. Broadhead; ‘Gen. Mgr., G. E. Maltby, all of Jamestown. 
CHAUTAU UA NRACTION CO.—A trolley road. 
ORGANIZA N.—lIncorporated in New York on March 7 1903. Is 
controlled by abe same interests as the Jamestown Street Ry. 
STOCK AND BONDS— Date. Interest. ee Maturity. 
Me 2 eee eae ee . 3 xe 


1st mortgage, $600,000, gold) 1904 g A-O 159 000 Apr. 1 1934 
SS eer erat cJInt. at Tis Guar. & Tr. A 7: Y., Trustee. 
Current pues y yh June 30 i910 pe 
Bonds.—$100,000 are reserved for extensions, &c. 
eS not subject to call. 
ARNINGS.—For year ending March 31 —— gross, 
so, 919; int. & taxes, $53,734; surplus, $8,18 


ROAD.—Operates 26.73 miles of track od Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connectin 
with the Pennsylvania RR., and to Westfield. N. Y., connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., an 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T | tl 

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. adhead; 

S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. ia Gaithe; ‘Supe. 
Austin A. Harvey. 


Wo" 2 EE fund and 
$127,918; net, 





JERSEY oITy, N. J. 


PUBLIC SERVICE CORPORATIO 
See statement and maps under ‘ | wg Bede” 


JOLIET, ILL. 


CHICAGO 7ouier & ST. LOUIS ELECTRIC RY. 
TION.—Incorporated in Illinois in Dec. 1909. Controls 
mtd the Joliet & Southern Traction Co.; the Bloomington Pontiac 
&. § ol et Electric Ry. and the Chicago Joliet & Central Illinois RR. Stock, 
$7. 000,000. In Jan. 1910 was placing at par,with a stock bonus of 25% in 
its stock, first mtge. bonds of the Joliet & Southern and Bloomington Mer 4 
tiac & Joliet Electric (Vv. 90, P. 236). Guarantees bonds of Joliet & 
Southern and peeces Pontiac & Joliet principal and interest. 
ROAD.—When conn leted system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
_— eee System for St. Louis, with line from Aurora via Joliet to 
ammon 
OFFICERS.—Pres., H. A. Fisher; V.-Ps., S.A Reg- 
mond; Sec., John K. reac: Treas., L. D. 
Fisher. V. 90, p. 23 


@) Joliet & Southern Traction Co. 





. Spry and John M, 
Fisher; Gen. Mgr., 


RGANIZATION.—lIn January 1907 purchased the Joliet Plainfield & 
adiaee RR., which it now operates. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock, $1, — ie Eek RR a ei ‘7 Et vanondunke 
ist mtge, 500,000, gold) 1907 5¢F-A 1,211,400 See text. 

($100, $500, and $1 ,000) -c*fInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Jol P & A RR $400,000, gold 1903 5¢F-A 397,000 Aug 1 1938 

($1,000) Rakcikene c* &rfInt. at Amer. Tr. & Sav. Bk., Chic. stee. 

BONDS.—First mize. bonds mature serially ending i942. Th hey are 


subject to call at 105 and int. on er int. day after 1912. Guar. y 
Chicago Joliet & St.Louis. $400,000 are reserved to retire the Jo let Plain- 
fiel Aurora RR. bonds. The latter are subject to call on any ay date 
after 10 years at 105 and int.; a sink. fund of 2% of gross earns. began Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly 
$3, 060 have been retired. 

EARNINGS.—For calendar year 1909, gross, $140,558; net, $42,184. 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
‘ud terminal at Joliet, and with a sub-station of its own is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymens; Sec., 
J. K. Newhall Treas., L. D. Fisher.—V. 85, p. 722, 1005 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 
ORGANIZATION .—Incorporated in 1903. Private right of way except 


in cities, where franchises run 50 years. 
STOCK AND BONDS—_—iDaie. ~_—+=iInterest. Outstandin Maturity. 
Fee earn 52'006000,| 1308 Sets _ “aenten Se pt 11038 
g 00 “ER 
e100" DO e500 an and $1,000) ‘}rat. at Amer. Tr. & Sav. BK., hh 
ONDS. Subject to call at 105 and int. on any int. date. No vclas, famae. 


Guar. p. & 1. by Chicago Joliet & St. Louis Electric Ry. V. 90, p. 235. 
D.—Has under construction a line to connect the points named in 





the title, of which 20 miles, between Pontiac and Dwigh . 
10 more miles from Pontiac to Chenoa is about 45% nee 
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ELECTRIC RAILWAYS 
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OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D 
Fisher; Sec., John K. Newhall; Gen. Mer., F. E. Fisher.—V. 85, p. 1004. 
V. 90, p. 235. 

{») Chicago Joliet & Central Illinois RR. 
ed to extend from Chicago (terminus of Metropolitan Elevated 
h Ave. and Jackson Boulevard) to Joliet. 


KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 58.) 

ORGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rall- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V 


at 








76. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
ay & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 


Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
uired the stock of the Kdison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Co. the Standard Electric 

Light Co. and the Kansas City Electrical Wire Subway Company—except, 

of course, in each instance the qualification shares held by directors. 

Controls all the street railway, electric-lighting and power business in cities 

of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 

» since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under te General Raliroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 

1935. This last distributes steam In the business centre of the city. 

tlway Franchises.—The franchises of the rallway lines in Kansas 

City, Mo., in which city the greater part uf system Is located, were revised 
confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 

of Jume 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 

were renewed, and authority was given to build extensions, all for the 

maximum period for which the city had power to grant the same, namely 
pt. AL — . By = eae of the yon a ge sate ot fare is definitely 
cents, transfer p eges are pro , and the taxes practicall 
limited to 8 % of the annual gross receipts. “ of 
Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ge O28 000 000 ncn cse cece seneann $9,543,080 oon pope: 
Pref.,5% n.c., $12,500,000. __.- 5 Q-M 9,407,500 Sept °1014%% 

1903 5 g M-N15 10,220,000 May 15, 1913 


EEG tatbbavenane c* &r}New York Trust Co., N. Y., and Henry C. 


Fowler, Trus. Int. at Co.’s agency N. Y. 


J) or Kansas City. 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,500,000 Sept 1 1912 


Underlying Liens. 


an Con. St. Ry. ist) 1886 5 2¢J-J 306,000 July 1 1916 
M. ($1,000) g., red. at 110fInt. at Central Trust Co., N. Y. Trustee. 
- C. Cable ist M., ext. ia} 1887 5¢A-O 1,050,000 Apr. 1 1911 
. 1897, guar. p. & 1.,}Int. is payable In N. Y. by Blair & Co. and 
ext. in 1901; red. at 102%Jin Boston by New Eng. Tr. Co., Trustee. 
Summit Street M., old 68) 1887 5 A-O 300,000 Apr. 11911 
ext. in 1897 and again we | Redeemable at 102% at any time. 


. Ry. con.) 1895 5¢M-N 5,843 000 May 11913 
$8,500 ,000,}!nt. at Old Colony Trust, Trustee, Boston. 
gold ($1,000) ___..___c*&rj Interest also payable in New York. 

t. ec. Ry. ist mort.,f 1899 5¢M-N_ 2,000,000 May 1 1913 
$2,500,000 ($1,000) ae'| Interest at Trust Co. of Am., N. Y., Trustee 
SP brtid ie kikigen aman bates c 


ist Men refund, M., son0" | 


Bonds may be called at 105 on any interest 
day on 30 days’ notice. 
1901 5 g J-. 250,000 July 11911 
Int. at Trust Co. of Am. N. Y., Trustee. 
Wm. Huttig of Kansas City is also Trustee. 
No s.f., but may be called at par at any 
\ interest date. 


Controlled Companies. 
City Elevated Ry. 


East Side Elec. Ry. ist 0% 
Sant a eas c* 


$250,000 Id ($1,000). 
mot guar ay 


Kansas 
1st 


M. pref. ($600 000) 
g- ($1,000) guar. p.& 1.,c* 1892 6¢J-J $600 000 July 1 1922 
M. gen’l ($2 aca 1892 4¢J-J 2,000,000 July 1 1922 
g- yw p. & i.c*/ Interest at Manhattan Trust Co., N. Y. 
Kan. C. & Westp. ist M., 
$500,000, guid, guar.} 1906 5¢4J-J 500,000 July 1 1926 
ID hncdbiwiandénuwe Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the new $20,000,000 mort of the Kansas City Ry. & Light 
Go., $9,780,000 are reserved for underiying liens. These bands are beth 
cou and registered, the coupon bonds being in denomination of $1,000 

the registered bonds In denominations of $1,000, $10,000 and $50,000. 

The new bonds are redeemable at 105 and Int. on any int. date. The Metro- 

os ee St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

made mtge. notes gating $10,500,000, which are deposited as 

capital acuuited of the Rannas Cite’ Eine. Light Oo aan the Bete en 
e nsas y Elec. t Co and the Metr 

Street Ry. has also been so deposited. 4 — 

Notes of 1907 consist of $4,125,000 series “‘A” and $1.375,000 series “B.” 

ey are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued Interest. They are secured by pledge of $5,500,000 notes of 
rye pe St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the indenture 
of May 15 1903, securing the ist lien ref. gold bonds. The series “A” notes 
are convertible at option of holder into 6 4% shares of com. and 7 shares of 

pret. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 

A” notes are in treasury. 

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was 
pv ge for 3 years to May 1 1913 and new bonds offered in exchange for 

bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan and Kansas City Cable 
eoues described in table above. V. 90, p. 1044, 1363. Not subject to call. 

Kansas yf Cable and Summit Street mtges. fell due April 1 1901, but 
were extended by endorsement for 10 years. 

bys Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prin. 
Wee ee the —e pt. -¥" The poate. of by) a % & 

‘ ar. prin. and int. by the Kansas City Ry. ight Co. 
and are subject to cali on any interest date at 105 and int. on 90 days notice 


Kansas City Elevated Ry. 1st M. preference 6s are 
cle ; ‘ = guaranteed, principal 
ona apnterent. by endorsement by the Metropolitan Street Ry.: so are the 
- genera) 4s. The guaranty on the latter was 3% 


July 1895 and since then 4%. r annum until 


For form of guaranty, see V. 73, p. 1160. 


Dividends.—First dividend. 1% % on 

: preferred stock, was paid on June 
1 1904 and 14% quarterly since then to and including Sept. 1 1910. 
» REPORT.—For years ending May 31. Passengers carried for revenue 


in 1909-10, 111,171 : 3 
2 EN 548; transfers, 47,280,535. Report for 1909-10 in 

















G ) 1910. 1909. 1908. 
pa TN aut aS $7,161,042 $6,627,977 $6,070,117 
<9" =~) aa BET, SMO DN 4,153,250 3,766,788 3,228,174 
nw + 
Net earnings..._....._______ 3,007,792 $2,861,189 $2,841,943 
Miscellaneous income___________... Si "399 wes 1;218 : "105,680 
esl gach Ria ee ot $3,025,191 $2,862,407 $2,947,623 
Deduct: Accountants’ adjustments. _ Bara ~~ Sp ean "23,918 
Total net earnings_______________ $3,025,191 $2,862,407 $2,923,705 
Fixed and other charges____________ 2,157,962 2,105,780 2,070,577 
ae, ae ee eR $867,229 $756,627 $853,128 
Divs. on pref. stock (5%)_.________ 470,375 470,375 470,353 
ARIE iy REE SI ISH a Faas $396,854 $286,252 $382,775 


ROAD.—Comprises 130.4 miles of road and 249.7 miles of track. Light- 
inga(May 31 1910) equivalent to 854.296 16-candle-power incandescent 


OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas. 


W. E. Kirkpatrick; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.— 
V. 83, p. 272, 319, 1470; V. 84, p. 1551; V. 85, p. 284, 339, 469, 531, 600 
V. 86, p. 185, 1529, 1589; V. 87, p. 37, 810, 1605; V. 89, p. 1347; 1597, 1668 
V. 90, p. 1044, 1363; V. 91, p. 589, 714, 790. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 
Voting Trust.—Stock is in a voting trust, trustees being Charles L. Pack, 
Walton H. Holmes and Harvey E. Fisk. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $2,000,000 ($100)..... 222. snncsccce $3.0GR GOO cvcwccosss 
ist ref mtge $5,000,000 gold) 1905 5 ¢ M-S 1,650,000 Sept 1 1925 
(coup, $1,000; r, $1,000,}Interest at Standard Trust Co., New York 
$5,000, $10,000) ) trustee. 
Stock and Bonds.—$1,400,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue is 
red. on any int. date at 105 and int. V. 89, p. 1483. 
REPORT .—For year ending June 30 1910: Gross, $362,495; net (after 
taxes), $130,426, fixed charges, $82,500; surplus, $47,926. In 1909, gross, 
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur., $47,245. 
ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 & miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 
OFFICERS.—C. F. Hoimes, Pres.; C. F. Hutchings, V. P. and Gen. At- 
torney; S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
W.M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
V. 90, p. 110, 368. 


MISSOURI & KANSAS INTERURBAN RY. 
ORGANIZATION.—Incorporated in Kansas. In 1909receiverappoint- 
ed the previous year was discharged, and old company resumed control. 
V. 86, p. 1467; V.89, p.1281. Motive power changed from Strang gasoline 
cars to electricity in 1908. V. 87, p. 614. Has private right of way, 
except in cities and towns. 

STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _.... ---- OS  wtansagnan 
ist mortgage $600,000 “i 1906 5¢J-J 

CES IEEE a iiseinwbwihe disrne cj Interest at St. Louls Union Tr. Co. trustee. 

ROAD.—Operates twenty miles of road, from Kansas City through or 
near Rosedale, South Park Merriam and Lenexa_to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-lbrails. Has 
14 cars, including passenger and Le 

OFFICERS.—Pres., W. B. Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas., 
W.A. McLaughlin; Gen. Mgr., Thos. Riley. V. 87, p. 614; V. 89, p. 1281. 


KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 
Avondale to Oxford. See V. 86, p. 670. 











STOCK AND BONDS.— Dat. Interest. Outstanding. Maturity. 
Ce DO exch bade wane |.  ccnseedat GORE Oe cendctuandas 
Pref ($75,000) 6% mom-cuM-.-. ---. ----.---- OO sssmusdme nt 
ist mtge $1,000,000 gold) 1905 5¢J-D 420,000 June 11935 

($500 and $1,000)__..--- cj tnt. at Integ. T. I. Tr. & S. D.Co., wr: 4 

EARNINGS.—For year ending Dec. 31 1908, gross, $54,196; net, $15,- 


804; in 1907, gross, $56,309; net after taxes, $11,785. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4 miles, has been completed as 
tar as West Grove, and is in operation to that point. Gauge, 5ft.2% n. 
60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square Pa.—V. 80, p. 1060 1176 1730° V. &6 pb. 670. 








eee a ° = 3 


aN 7... ™" KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 
In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
ment, having purchased control from A. C. Frost. V. 88, p. 101. 
ORGANIZATION .—Franchise is for fifty years from June 2 1902. In 
May 1907 filed a certificate increasing capital to $1,000,000. V.84, p. 1052. 


STOCK AND BONDS.— Date. 
Stock $1 000,000 ($100) -....- <--. “sane --sse 
irst mortgage $1,000,000/f 1907 5¢A-O 
ok FF eee Western Trust & Savings Bank and Wil- 
loughby G. Walling, Chicago, trustees. 
ROAD .—Operates 4.1 miles of track in Kenusha and to North and South 
Kenosha.—V. 51, p. 1492; V. 84, p. 1052. 
Or 


KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated in 1900 as a consolidation of thestreete 
railway and electric-light interests in Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years, 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($100)--.---- ---. --------- | Rea 
lst mortgage, $250,000($500)| 1900 5¢J-J 213,500 See text 

en BER a EE TNs ie a RINE A aS Int. at Cent. Trust Co. of Ill., Chic.,Trustee 


Bonds.—Of the first mortgage, $125,000 are due July 1 
maining $125,000 mature in annual installments, varying from $5,000 to 
on July 1, from 1907 to 1924 inclusive. $36,500 had ma- 
uly 1910. Are red. at option of company at 105 and int. 
See V. 71, B- 182. 

ROAD.—Owns and operates & miles of track and has contract with city 
for ras 186 arc street lights at $60 per light per annum for 5 years from 


May 10 1906. 
OFFICERS.—Pres. and Man., A. D. Ayres; Sec. and Treas., A. D. 
Lundy.—V. 71, p. 182; V. 83, p. 687. 





KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated May 1902. 
the Galesburg & Oneida Elec. Ry. Co. 


STOCK AND BONDS— Date. 
Pref., $400,000 ($100) 6% eau 


Is a reorganization of 


Interest. Outstanding. Maturity. 
$200,000 
See awa! - qin a TS ae ee 
First mtge, $400,000, ($500 = 1906 5¢J.-J 400,000 July 2 1926 
BE OG0t Oi cnnracknkoe c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 
Bonds.—Are redeemable on any interest a A until July 2 1911 at 105 and 
int.; thereafter at par and interest. No sinking fund. 
EARNINGS.—For 12 mos. ending June 30 1909, ron. $66,221; net, 
$26,735; interest, taxes and misc., $24,025; surplus, $2,710. 
ROAD.—Has city line in Kewanee & Wethersfield, and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% in. 
OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. Lay: Gen. Megr., R. H. Hayward. 
———$—$————— 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Troliey. 
ORGANIZATION.—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Com y owns 





franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 








VOL. LXXXXI, 


ELECTRIC RAILWAYS 








58 


suIeg pue sdoyg rep pe 
SP 
9 % NOILIZS NYIHLNOS 


wales ene a ~ NOILO3NNOS 
SUOTIUIS TOMO OTI}00TE 3k 


“SHONDUAITA ? 
"WA}SAS “OD JYSIT pur 
Aemyiey AYD sesuvy | 


~ANTOG 
DHL JO dvVW : 


© 


4 
n 


PARKWAY 


B 
© 
2 


ee ify 
4 +f 
N 3 1 uly o% CIN YG, 
a 7 YFLIW. 
ie On) “ny 
NOLONIHSYM 
4a 4 My! f - 
N 


’ ied 
f 
Nhe 
ey 


Yd 
LNNOWEIVI 


agome f~ 


$ 


= A377VA 


NNId, 


SVSNY» 


40 JONV IVE 


Orr Lim 


- 





Ocr., 1910.) 


ELECTRIC 





RAILWAYS 59 











mpeny also owns 465 of the 500 shares of stock and all of the bonds of 
ened Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy. 

STOCK AND BONDS.— Date. Interest. wey y Maturity. 
Stock $1 .500 000. .ccscncanss sot2 seececcce Ree OOe tudeuasave 
lst mortgage bod 000 goid "750 000 Nov 1 1931 

($500 and $1,000)__...-... In olonial Trust Co... Phila., trustee. 
Gen. ares. $1, 500, 000 gold -D 

gi. ng SE ca tae c* 


g 000 Dec1 1954 
Int. at 4 ogy A Trust Go. ‘Newark, trustee. 
onds.——-Ot the $1,500,000 new bonds, $750,000 are reserved to retire 
the ‘fret 5s. The new bonds are redeemable at 105 ‘and int. Dec. 1 1914 
or eae period thereafter. Of the $750,000 1st mtge. me oy $445,500 
eld in Sept. 1910 ready for oncpenes into i: = mtge. bonds. 
REPORT.—For calendar year 1909 (incl. Mon. Elec. Light, 
OSS, $180,424; net, $83,278. In 1908, gross, $154, 080; net, $59,511. 
n 1907, gross, $125,944; net, $15,124 
ROAD.—Owns and operates 36 miles of road from South Amboy, Key- 
rt and Bellford to Red Bank; Bellford through Atlantic Highlands to 
Prighiand Beach; Freneau through Matawan to Keyport, N. J. Standard 
eon 60-Ib. T and Ye Ib. girder rails. Nearly all over private right of way, 
paapeneet cate . 2 electric locomotives, 24 freight cars. An extension 
iran South Amboy through Lenn ree ete fae over the Raritan River 
bes e to Perth Amboy was completed in 1910 
ht me —Pres., Jas. H. Morris, Land Title Bldg., Phila.; Sec. and 





ead, J. Livingston, Ke rt, N. J.; Asst. Sec. and Treas. - W. U. 
Moyer, Land Title Bidg., Ph —V. 76 76, Dp. 1300, 
KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city: aiso owns franchise for manufacture of gas. Franchises are for 
99 years from 1898. In June 1904 acquired the Key West Flectric Light 
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone & 
Webster of Boston and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date. Interest. Outstanding. 

CORI Se Oe EOP anon ncaa ssndenons 34 

Pref $230,000 ($100) 6 % n- 

First mortgage $1,000,000f 1906 F-A 450, 000 Aug 1 1956 
Be woth cs: Sas tsa ba tana kon es Sects Interest at State Street Tr. Co.. Boston, Tr. 
onds.—Are subject to cali as a whole at 105 and interest at any time 

Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on Dec.1 1912 

becomes Operate Preferred stock \s redeemable at i 
ae perates 5.1 miles of track; 60-lb. steel rai 9 cars. 


5 ft. 2% 1 
OFFICERS. —Pres., George J. Baldwin, Savannah; 


Maturity. 


Gauge 
ist V.-P., Charles 








F. Wallace; 2d » th » Wilbur A. Carter; Sec., Alvah K. Todd: Treas., 
Henry B. Sawye Mer., S. B. Tuell, Key West, ai Gen. Mgrs., Stone & 
Webster, 147 Mitie Street, Boston.—V. 82, p. 149 
KINGSTON, N. Y. 
pap ay CONSOLIDATED RR. 
nge in Control.—In 1909 control passed into hands of Fred. T. Ley 
ace ‘Ors ringfield, Mass., general contractors, and others. V. 88, p. 1437. 


ORGANIZATION _—This is a consolidation on Dec. 11 1901 of the Kings- 
bs City RR. and the Colonial City Traction. 


On Dec. 18 1909 the Public 
. Comm. authorized a te mtge. for $250,000 to be used 


to take care of 


Sfditions, paving, &c. 89, p. 529; V. 90, p. 303. Is reconstructing 
its entire road and paving between tracks. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)__.. .... ----.---- kk, EN 
pe. TO Os. dace’ = wane dein 200 000 Aug '08,2% 
First solidated mortgage | 1901 J-J 534,000 Oct. 9 1951 

$700.0 000 ($1,000) rold__c*) Int. at Man attan Trust Co., . Trustee 
one pnorteage, $250,000/ 1909 -J none “Jan 1 1939 


5 
Ss a \Int. at Manhattan Tr. Co., N. Y., trustee. 


ston City RR.— 
ym $150. 000 431 ,000) not{ 1893 5 M-S 150,000 Mch. 1 1923 

subject to call before mat’ y\Int. at Farmers’ Loan & Trust Co. N. Y. 
Bond and mortgare__ 5 quar 6,000 On demand 

Bonds.—$156,000 of the $700, 000 consolidated mortgage \s reserved to re- 
tire the Kingston City RR. underlying liens; $10,000 have been canceled. 

Di ds.—4% has been paid yearly on preferred stock since consoli- 
to 1908, when 2% was paid August 1. None since. 

Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 
3 po ng 

REPORT.—For year ending June 30 1910, gross, $153,507; net, $70,798; 
interest and taxes, $41,613; other deductions, $1,001; sur lus, $28,184 

OFFICERS.—Pres., Fred T. Ley, Springfield, Mass.; -P., Henr ‘C. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abm. as- 
brouck, New York; Supt., G' B. te Bow, K ton.—V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303. 


viden 
on om ep © 
40 cars, 











KITTANNING, PA. 

KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street ay. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Street railway franchises had, in 1910, from 86 to 
92 years to run; electric light franchises, unlimited. Also owns and controls 
the stock of the Kittanning Electric Light Co., which owns the Manor, Light, 
Heat & Power Co. and the Ford City Power Co 


STOCK AND BONDS— Date. Interest. Ovatentins- Maturity. 
sae ge III a is ee. mein ae Gk at ye | FPA eet & 

First morvenge $750,000 gold af 1904 5¢J-J 500 1934 

SE Sid seat acces aie a Int. at Union prom Co., Eictebureh, Trustee 
New ise eet $350,000 gold | 1910 5 M-S ,000 Mch 1 1940 


($1,000) sinking fund c*s 
Loans payable a oo tees 
Bonds.—$27,500 bonds of 1904 are reserved toretirea like amountof bonds 
of the Kittanning & Ford Cit Subject to call after 5 years at 105. Of 
the new ist mtge. of 1910, 28, 000 are reserved to retire $27,500 prior 
bonds and $95,000 for extensions and improvements. Redeemable all or 
any part after March 1 1915 at 105 and int. Sinking fund 10% of gross 
pein half for payment of bonds and half for extensions and betterments 
ayments of bonds. V. 91, p. 94. 
$21, oan INGS.—For fiscal year ending June 30 1909, gross, $70,451; 
ROAD. —Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 
under construction, 14 miles of which is icekeen: 
OFFICERS.—Pres. and Mer... A. Moesta. Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. —v. § 91, p. 94. 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Cities Ry. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 


ORGANIZATION .—Incorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 % miles of street railway. which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)_-. -.-. 9 -_-- 1,491,900 Not reported 
Pref 6% cum $500, 000 ($100). .... Q-M 500, 000 Se it 30°10,1 ia 
Consolidated mtge ‘$3, 000,000f 1905 5 gM-S 1; 932, 000 pt.1 194 

gold ($1,000)-_.....-... c*\ Int.at Standard Trust Co.., NewYork. Trustee 
Knoxville Trac ist M $850,-} 1898 824,000 April 1 1938 

pwd | tax free($1,000)c*_-_| Int. at Balt Cod Tr. & Gu. Co. Balt., Trus. 

Stock and Bonds.—Oft the $3 ,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds. Bonds are redeemable at 107 % and int. 
on 60 days’ notice. Sinking fund annually of % of 1% of all bonds out- 


Union Trust Co., . Pittsburgh. trustee. 


net, 








standing (including Knoxville Trac. bonds) began Sept. 1 1910, and after 5 
years Is increased to 1% annually. 
are not subject to call. 


The Knoxville Trac. Co. ist mtge. bonds 
$26,000 have been canceled. Pref. stock is red.at 110. 





Dividends.—6% per annum is paid o Sat stock since issuance. Firs 
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907, | 
1% Dec. 1907. In 1908, 4%. In 1909, 7%. In 1910, March, 14%; 
June, 2% None reported since. 


REPORT.—For calendar years: 


Year— Gross. Net after Tazes. Interest. urplus,. 
CO ee ees eee $613,520 $302,486 $138,038 $164,448 
Pb dniwncnduwseseuews 572,271 279,487 137,952 141,53 
ST addbnd bebwaie sodand 605,777 282,323 129,010 153,314 
COPE bhawscspasbopenk awe 505,341 218,780 105 ,968 112,812 


ROAD.—Owns 41 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and semi-con- 


vertible cars and 15 freight service cars; total, 85. Owns one park and 
leases another. 
OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; V.-P., Geo. H. 


Davis; Sec. and Treas., Leon Fender; Aud., J. E. Tappan.—V. 83, p. 38; 
V. 85, p. 345, 405, 793; V. 88, p. 1620. 


onEEEEEEeneee:__coceeeeeennene 


KOKOMO, IND. 
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as were yes to the Kokomo Converse & Marion Traction Co. 
tn April 1903 acquired by purchase the entire capital stock of the Kokomo 
ae ped & Light Co.. which was merged in Jan. 1906. Owns lighting plant 


in Kokomo: also private right of way. Franchises run 50 years 
STOCK AND ae ise Date. Interest. Outstanding. Maturit 
Common, $1,000,000 ($100)... -..-. F-A $1,000 000Aug.15°10,1 4 
Preferred, 6% $100, 000 ($100) mks 6A-O 100, 000 See text 
First mortgage $1 000,000f 1903 5¢J-J 750, “gy” Co a 1 1933 
gold ($500 & $1 hogy c&r_.\| Interest at curity Trust Co, stee. 
Kokomo Ry & Light ist mtge 1903 g J-J 250, 260 "Jans 1 1933 


$350,000 gold fi. 000) c&r|Int. at Security Trust Co. » Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co.; the remaining $100,000 under this latter 
mtge. has been canceled. Bonds are subject to call at 105 and int. See 
Vv. %6. p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called’ at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Dividends.—On pref. stock, 6% per annum is being paid. On = 
—<— ey. Bene sda” omy! Aug. 10 1909. In 1910, Feb.,1%%; Aug., 14%. 
T.—For calendar 1909: Total gross (incl. both Railway & 
ty $233,863; net, $134, 1317; -_. & taxes, $57, wont divs., $16, 000 
ak oe 6% pref.); deprec’n, $20, 253; surplus, $40,6 
D.—Operates ‘40 miles of track in Kokomo eae ig 7 Kokomo to 
Bg Is connecting link between the Northern Traction Cu. and the 
Union Traction Co. of Indiana. Standard Fe 70-ib. T rail. 
OFFICERS.—Pres. Geo. J. Marott; V. J. se Sec., 
oe and a Mer., T. C. McReynolds; Asst. Mer., P. H. Palmer.— 
P > é 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 
in Nov. 1906 control changed hands, gaa the new interests also acquired 
control of the Laconia Electric Lighting Co 
ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., but 





name qpenere to above in 1894 
STOCK, Date. Interest. Outstanding. Maturity. 
Common, $100, 000 Ge in need: ab nae ae SIGG DOO  ccncncksnn 
Prefe rred, 6 9 CUM., 940 G00. eee twee een vessie Willen ocak 
First mtge, $91, 000 ‘di 000) - bs 5 M-N 90,000 May 1 1919 
terest at American Trust Co.. —— 
Second mortgage, $40,000 1904 5 M-N 40,000 May 1 1919 
(SEE cucinnesaccbenss Interest ae People’s National Bank, nia. 


Otvidends.—Iin 1893-94, paid 5%; In 1894-95, pald 4%; none since. 
ROAD.—Owns 9 miles of track. Standard gauge. 
EARNINGS.—For years —s June 30; 


1910. 1909. 1910. 1909. 
RES aeons 60e.aoe $32,206|Int. and taxes____. $10. 640 $7,397 
RSE A ie 9,503 11,773| Baf. for year___-_- def.1,137 sur4,376 
OFFICERS. —Pres., H. L. Pierce, Leominster, Mass.; Seéc., Geo. P. 


& Gen. Mgr., Wm. H. Tylee. Office, Boston, Mass. 
a 


LA CROSSE, WIS. 


LA CROSSE CITY RAILWAY. 


ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938. 
In 1909 Wisconsin RR. Commission sanctioned the issue of $50,000 addi- 


Munsey; Treas. 


tional bonds. 

STOCK AND BO ogg oy Date. Interest. Outstanding. Last Div.,&e 
Stock, $500,000 (par $100)... -__- below. $500,000f.p. In ’07,7% % 
First —, $175,000 et! 45 1893 6¢J-J er” Jan. 11918 
a ($3 ipsa nwa sisi tn dade Subject to call Jan. 1 1903. 

ond x Sic Nid oie Gani Cu dimicde Drennin! 6) gikdeimmniats' ts aS: 2s wleomaianae 


50. ?_ 
Int. on 1st mtge. at Northern Trust Co., cmienge- Til., ustee. 
Dividends.—For 1892, 7%; 1893, none; i894. 7%: 1898, ei 1899, 008, 
1900, 5 oe 5ei, 6%: 1902, 7%: 1903, 7%: 1904,7%; 1905, 8%; 1906 
8%: 


% 
EARNINGS. —For cal. year 1909, $118,932. In 1908, gross, $130,575. 
ROAD.—Owns 14.746 miies in city uf Lacrosse 

GEFICERS. —Pres., B. E. Edwards; Sec., W. W. Schall; Treas., R. C. 
Whelpley; Supt., Geo. H. Shaw.—V. 84, p. 1182, 


LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company aowured the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Light *& Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Ap seem gg sapien: street railway, 1941; water works, 1916; electric light 
ona power. 








RAN B BONDS— Date. Interest. Outstanding. Maturity. 
stocr I et ee. Seat Seat oe Oe aeenoue ces 
First mort “em $500,000 gi 1909 6¢F-A 300,000 See text 

($500 and $1,000) _____- c*| Inter-State Trust & Bkg. Co., New Orl., Tr. 


Bonds.—Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for oe — 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 


on and after Aug. . 1014 on mig Setgy Sox | "7 30 days’ notice. Int. is payable 


at office of trustee or at Chic Bank & Trust Co cago. 
EARNINGS.—Of constituent co ota for aa gross, £183,226, 
our. expenses, int. & taxes, $128,305; net, $54,92 
ROAD consists of 7.64 miles of track. 60-lb. fn 
OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 88 p 919. 





LANCASTER, PA. 


SUSQUEHANNA RAILWAY. LIGHT & POWER CU.—-Incorporated in 
Connecticut Feb. 27 7 to own, control and operate electric railway and 
as pro wopastes. V. 84, i: oe71, 392. Has acquired all the common stock of the 
nited Gas & Electric Co. ‘Owns entire com. stock of Lancaster County 
Ry. & Light Co. V.84, p. 693. In Jan. 1909 purchased the property and 
fruncnioss of Phila. Coatesville & Lancaster St. Ry. and reorganized it as 
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 158. On 
July 1 1910 acquired control of the Wilkes-Barre Cos E. 90; p.1103. In 
Aug. 1910 acquired control of the Colo. Springs Light, Heat & Power Co. 


V. 91, p. 465 

STOCK— Date. Interest. Outstandi Last Die. 
Stock, com, $10,000,000 ($100) -_--. -_ ------- $4,054 "500" BRS tly PR 
Stock, 5% cum to 7%,\ 


pref 5 
$10, 000 ,000 ($100) -_.----. 5 M-S 4,092,200 Sept.1°10 24% 
Stock.—After 5% has been paid on the common, the preferred will'sh 
equally with the common in non-cumulative dividends up to 7 %, all oohar 


dividends accruing to the common shares. V. Rasy qe 571, 693. 
Dividends.—First dividend on preferred of 24% paid, Sept. 1907. In 
1908. 5%; in 1909, 5%; in 1910, March, 244%; Sept., 2%%. 


REPORT.—For year ending June 30 1910, not including Wilkes-Barr 
Co. or Colorado Springs Light, Heat & Power Co.: . ” 








60 


ELECTRIC 





RAILWAYS 


_ VOL, LXXXXI 








Net earns. sub. companfes__$677,714| Div. pf. stk. U. G. & E. Co. $58,605 
Earns. secur. held. aueéwaw 51,717| Div. pf. stk. Lanc.C. R. &L 50,000 
Int. & miscell. income_---_- 18,632 carat cece 
Total 1 $748,008 |Anpoestle to Gv, aie a 
‘0 net earnings. -...... $748,063 licable to div. o us. 

Deduct — 7 Py. Lt. & Pow. Co..---- $498,383 
= yaeed é- 3 E. Qo, bds. $91,075] Dividends_-........------- 204,610 
nt. Lanc. Co. Ry. t bene Sea 
re neg Total surplus..--.------ $293,773 





50,000 
From $293,773 surplus in 1909-10, $91,669 was set aside for depreciation. 
OFFICERS.—Pres., Geo. Bullock; V.-P., R. E. Griscom; Sec. and Treas., 
Henry Morgan; Asst. Sec. & Treas., W. M. Canby; Asst. Treas., C. A. Kol- 
stad.—V. 85, p. 655; V. 87, p. 1416; V. 89, p. 845; V. 90, p. 1103; V. 91, 
p. 465, 590, 653. 


(1) Lancaster County Railway & Light. 

ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa., 
and these stocks are placed under the new mortgage of 1901. On Aug. 1 
1910 acquired Columbia (Pa.) Gas Co. (capital stock $60,000). V. 91, 
p. 463. Franchises are perpetual. Does all the gas and electric lighting in 
cities of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock com $1,350,000 ($50) _....-- Q-M $1,100,000 June’10,2 4% 
Stock pf, $1,000,000 ($50)5 %)\ 

NINN ik isn ng oui ae ii tn Q-M 1,000,000 June’10,1%% 
Mortgage, 1901 J-J 1,000,000 July 1 1951 


$1,000,000 gold 5¢ 

($500 and $1,000)__._-_- c*) Interest at Lancaster Trust Co., Trustee. 
Securities of Lines Controlled— 

Conestoga Traction first mtge. 1900 4J-J 1,277,500 Jan. 1 1950 

Lancaster City RR first mtgef 1890 5g A-O 150.000 April 1 1920 
($100 and $500) -.__-- ..c*| Metropolitan Trust Co., N. Y., Trustee. 

W E St Ry first mtge $225.-{ 1891 5 M-N 225,000 May 1 1921 
000 ($100, $500 & $1,000) c*) Metropolitan Trust Co. N. Y., Trustee. 

Lancaster & Columbia stock_. __-_- 37,500 20% per an. 


First mortgage. _-....-...-- 1893 5 A-O 225,000 April 1 1923 
Columbia Elec Lt Ht & Pmtge 1905 5 M-N 125,000 May 1 1935 
Edison Elec Illum Co mtge__. ...- 5 J-J 49,700 July { 1922 

do do eka: cviie 5 J-J 250,300 Jan. 1 1925 
Lanc Gas Light & Fuel mtge.. ___. 5 J-J 300,000 Jan. 1 1925 
do do mtge.. 1906 5 J-J 100,000 Jan. 1 1936 
RE RES SNS ERE AES ape rer aos TM: cucceaugae 


Dividends.—The first dividend on the preferred stock (3%) was pald on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec.,4%%. 1n1906,6%%. 1n1907,7%., 
In 1908, 5%. In 1909,61%4%. In 1910, Mch.,1%%; June,1%%. On 
common: In 1908, 10%. n 1909, Jan., 2%; Mch., 2%%; June, 24%; 
ae 2%%: Dec., 2%%. In 1910, Mch., 24%%; June, 24%. 

EPORT.—Receipts of the Lancaster County Railway & Light for fiscal 
ear ending Dec. 31 1909 were: Gross income, $191,919; net, $188,126; 
nterest, $50,000; surplus, $138,126. 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
157.11 miles of track, including the Lancaster City Street Ry., 13.55 miles: 
Lancaster & Columbla, 9.16 miles; Lancaster & Lititz, 10.10 miles Colum 
bla & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg & New Holland, 20.62 miles: the New Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry. 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry 
ville Street Ry., 8.75 miles; the Elizabethtown & Florin Street By, 7 miles; 
the Christiana & Coatesville St. Ry., 11.1 miles; Lancaster & illersville 
io 3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11 
miles; the Lancaster Petersburg & Manheim Ry., 8 miles; the Ephrata 
Adamstown, 8 miles, and the Lancaster & Rocky Springs, 44% miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 


OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.—V. 79, p. 501, 1330, 
2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236. 


(c) Epbrate & Adamstown Ry.—A trolley road. 


ORGANIZATION.—This company was incorporated with 


$225,000 
capital stock on Sept. 17 1901. 


wns road from Ephrata to Adamstown, 
8 miles, which was leased in 1903 to the Conestoga Traction Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4% miles of track. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry 

ORGANIZATION .—Operates 17 miles of track from Lancaster to Chris 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac 
tion Co. at 6% on stock. 


(g) Lancaster & Quarryville Street Ry. 
ORGANIZATION.—Consists of 8.75 miles of track. 
toga Traction at rental of 6% on Its $225,000 stock. 


(h) Elizabethtown & Florin Street Ry. 

ORGANIZATION .—Consists of 7 miles of track. Oct. 1 1908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville St. Ry. 

ORGANIZATION.—Organized in Pennsylvania March 15 1909. Is a 
oe of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 11.1 miles between Christiana 
and Coatesville. 

(j) Lancaster Petersburg & Manheim Ry. 

ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8 miles of track. 


(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION.—Incorporated Nov. 15 1900. n June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11% miles of track. 

(2) United Gas & Electric Co. 

ORGANIZATION.—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. All 
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co. 


Is leased to Cones- 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stuck, common, $2,500,000... .... -........ Cee axdsvenoene 
Stock, preferred, $1,500,000_. _...  -.-..---. aR aah arts sk decent 
1st mtge., $3,000,000 ($500) 1902 5¢J-J 1,821,500 1922 

and ae pe en eo cjJInt. at New York Trust Co., trustee. 


OFFI S.—Pres., George Bullock; 
and Treas., Henry Morgan. 


(3) Wilkes-Barre Co. 

ORGANIZATION.—Incorporated in Pennsylvania in June 1910. Isa 
consolidation and merger of the Wilkes-Barre Gas & Electric Co., Wilkes- 
Barre Heat, Light & Motor Co., Anthracite Elec. Lt., Ht. & Power Co., 
Standard Elec. Co. and Union Light & Power Co. V. 91, p. 658. Does 
entire gas, electric light and steam-heating business in Wilkes-Barre, 
Borough of Ashley, Hanover Township, Parsons, Miner's Mills and Plains 
Township. Franchise perpetual; gas franchise both perpetual and exclus- 
ive. 15,001 shares of stock are owned by Susquehanna Ry., Lt. & Power Co 


Richard S. Storrs; Sec. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
SOOCK Bt. NOO 00) (Oke ne oo oy se eee RF, ere 
First & ref mtge $7,500,000 } 1910 5 ¢J-J3 1,547,300 July 1 1960 

($100, $500 & $1,000) .c* &rj Interest at Girard Trust Co., Phila., trustee. 


W-B G & E Ist cons mtge $3,) 1905 52 J-J 3,000,000 Jan 1 1955 
000,000 g ($1,000) ___c* &r/ Interest at Fidelity Trust Co., Phila., trustee. 





Bonds .—Of the ist & ref. mtge. $3,000,000 are reserved to retire Wilkes- 
Barre Gas & Elec. bonds; remainder for extensions, improvements, &c. 
The bonds out are guar., p. &1., by endorsement by Susq. Ry., Lt. & Power 
Co. Subj. to call on any int. day on or before a 1 1912 at par and Iint.; 
thereafter at 105 and int. V.91,p.658. Wilkes-Barre Gas & Elec. bonds 
are subject to call at 110 and interest on 3 months’ notice. 


KARNINGS.—Of combined companies for year ending March 31 1910 
(prior to merger), gross, $520,613; oper. exp., &c., $263,459; net, $257,154. 

PROPERTY.—Capacity gas works, 1,200,000 cu. ft. Has about 55 
miles of mains. Electric plant, 3,200 k. w. capacity. 

OFFICERS.—Pres., W. H. Conyngham; V.-P., Geo. Bullock; Sec., A. 
S. Minor; Treas., J. N. Thompson; Asst. Sec., Henry Morgan; Mgr., E. A. 
Wakeman.—V. 91, p. 658, 731. 


(4) Colorado Springs Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in Colorado on June 21 1910 as a 
consolidation of the Colo. Spgs. Elec. Co., Colo. Spgs. Lt. & Power Co. and 
the Pike’s Peak Hydro-Elec Co. V. 91, p. 466. Controls entire gas, elec- 
tric light and power business in Colorado Springs and Colorado City. Also 
does a large business in these cities in furnishing steam for heating and other 


purposes. Company is controlled by Susquehanna Ry. Lt. & Power Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $1,000,000 ($100)... ..-.  ----.---- RT | ae ee 

Pref $1,000,000 ($100) 6% n-c -... 3 s-_ _--- + -e eS ae sata is oo 

First and refunding mortgage) 1910 5¢F-A 1,200,000 Aug 1 1920 
$3,500,000 gold ($100, $500}Interest at New York Trust Co., trustee. 
ee | ee c*) M. N. Buckner is also trustee. 

Col Spgs Elec Co 1st mtge___.  ... 5% 1,000,000 Apr 20 1920 


Col Spgs Lt & Power ist mtge __ _. 5% 300,000 Apr 1 1919 

Bonds .—$1,300,000 ist & ref. bonds reserved to retire underlying bonds 
and $1,000,000 are for additions, extensions, &c., at 85% of cost thereof. 
Redeemable at 105 and int. on any int. day on or before Feb. 1 1917 and 
at 102 % and int. on any int. day thereafter. V. 91, p. 466. 

EARNINGS.—Of constituent companies for year ending June 30 1910 
eee es: consolidation), gross, $526,228; oper. exp., &c., $275,797; net, 

OFFICERS.—Pres., Geo. Bullock; V.-Ps., R. W. Chisholm and S. J. 
Dill; Sec. & Treas., J. W. Ryter; Asst. Sec., Henry Morgan; Gen. Mgr., 
Geo. B. Tripp.—V. 91, p. 466. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 





mtge., which see below. V. 86, p. 480. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturiy 
ee SE ae ree b= eee 
5¢J-J 10,000 Jan 1 1928 


ist mtg gold $150,000 ($100,) 1908 
$500, $1,000)_.....-- cérjInt. at Northern Trust Co., Lanc., trustee. 
Bonds.—Are not subject to call and have no sinking fund. 
ROAD.—Operates 12% miles of track between Mlllersville and York 

Furnace. 70-lb. T rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., Paul Heine; Vice-Pres., A. B. Bausman; Sec., J. H. 

Myers; Treas., A. M. Landis; Gen. Mger., J. W Gardner-—V. 86, p. 480 





LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry. 


STOCK AND BONDS— Pate. Interest. Outstanding. Maturity. 
Sn: UI a ee a ake dienes te TD «sun mtemiiaeee 
tirst mortgage, $250.000/f 1905 5¢J-J 250,000 July 15 1935 

aif if eee c\ Int. at F. P. Wiiber Tr. Co., So. Beth.,Pa.,Tr. 


Bonds are subject to call at 105. 

EARNINGS.—For year ending Dec. 31 1909, $39,971; in 1908, $38,854. 

ROAD.—Operates 14 miles of track from Lansdale to Norristown. 
bears 5 5 ft. 24% in. 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508. 


LANSING, MICH. 


MICHIGAN UNITED RAILWAYS.—See statement of company under 
Jackson, Mich., and map on page 56. 














LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 
ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased Salem RR. from Pittsburgh Lisbon & Western RR. Co. for $6,000 
per annum; the former runs between Salem and Washingtonville, 7 miles. 
In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sone; Gene, G1 CCeseees a wenn mwccace Cf ) _ aaa 
te RK RR OR ere SF > See oem 
First mortgage, $2,500,000,{ 1910 5 A-O 1,000,000 Apr 1 1935 

gold & Tr. Co., Cleve.. 


1 8 Eee c*i{Int. at Citizens’ Sav. 
\ Trustee, or First National Bank, N. Y. 
Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acquisitions and extensions under certain 
restrictions. 
EARNINGS.—For year ending Mch. 31 1910, gross, $183,920; net, after 
taxes and rentals, $75,443. 

OAD.—Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohlo, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection Is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. tandard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 2 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; 
V. 88, p. 824; V. 90, p. 1556; V. 91, p. 40. 


——s 





LEWISTON, ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 
ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham no Be Lewiston & Auburn RR. and Bath Street Ry.) the 
Augusta Winthrop & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Aurusta 


Street Ry.) and the Auburn & Turner RR. Co. V. 84, p. 1182. Fran- 
chises are perpetual. Does a freight business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $2,400,000 ($100) -.-. -.-..--.-- eS eee ae 


Pref, $600,000 ($100) 6% cum_ ___- Q-F 600,000 Aug’10 14% 
First and refunding mort-| 1907 5g A-O 1,700,000 April 1 1937 
gage, $5,000,000 ($1,000),} Old Colony Trust Co., Boston, Trustee. 

RRs SR aaa c*jInterest at agency of company, Boston. 
Securities of the Lew. Bruns. & Bath St. Ry.— 
First mtge. $1,000,000 gold__. 1898 5 ¢M-S 845,000 Mch. 1 1918 
Bath St Ry 1st mtge$300,000)| 1893 5¢J-J 70,000 July 11913 
wold: G31 BOO). gen nance c*{ Subject to call after July 1 1898 


Lewiston & Aub H RR 1st M. 1891 5 J-D 85,000 Jan 1 1911 
Securittes of the Aug. Win. & Gar. Ry.— 

Aug H & G gen mtge conv_.c 1901 4J-J 250,500 July 1951 

Aug Win & Gard ist M $250,-| 1902 4gJ-J 150,000 July 1 1952 


Aug Win & Gard gen M $125,-| 1905 5¢ J-J 100,000 Jan 1 1935 
000 ($500 and $1,000) gold/ Interest at Augusta Trust Co., Trustee. 
Bonds.—The $5.000,000 1st M. bonds are subj. to call on any Int. day at 

107 % and int. No sinking fund. $1,500,000 are reserved for prior liens, 

$300,000 are in treasury and $1,500,000 are reserved for future extensions 

and improvements. The Augusta Winthrop & Gardiner Ry. gen. M. 5% 

bonds of 1905 are subj. to call at par on any int. date on 65 days’ notice, 

The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% Pre/. 

stock of the same co., which stock has the same security as the bonds and 

matures at same time. The Aug. H. & Gar. gen. M. 4% bonds are ex- 


000 conv($1,000 & $500) im Int. at Augusta Tr. Co., Augusta, Me., Trust. 


changeable for 4% pres. stock of the same co., having the same security as 




















Vor., 1910.| ELECTRIC 


RAILWAYS 6l 








the bonds, and matures at the same time. Of the Lewiston Brunswick & 
Bath Street Ry. ist M. bonds of 1898, $155,000 are reserved to retire the 
underlying bonds 
Dividends. on initial dividend on preferred—1%%—paid Aug. 1910. 
EARNINGS.—For year oat. June 30 i910, gross, $526,206; 
$217,668; fixed charges, $177,92 surplus, $39, 742 
ROAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick and Bath. Total, 145 miles. 
OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., H. L. Clark and 
Frank Silliman Jr.; Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt., 
Harry B. Ivers, Lewiston.—V. 84, p. 1182; i 85, p. 469; V. 91, p. 94. 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC RY 
Entire stock is owned by the Penn Central Light & Power Co. 


ORGANIZATION .—Incorporated in Pennsylvania on eoggay a ie og 


net, 








STOCK AND BONDS.— Date. Interest. Outstanding. 

Stock $150,900 ($50) ..... as... gen qhaeee $150,000 1907: OB. + 

ist mortgage gold ($500 ‘and) 1899 g J-J 150,000 June 1 i919 
$1,000) $150,000___.c&r/ Int. at vaton Trust Co., Phila., Trustee. 

2d mortgage gold ($500 and| 1902 5g M-N 125, 000 May 1 1917 
zi. 000) $125,000___. c&rJ Int. at Com’wealth Tr. Co., Harrisb’g, "das, 


nds.—The ists are not sub. to call, but the 2ds can be called at par. 
Detends. —1902 to 1908, inclusive, 5% per annum. None since. 


EARNINGS.—For fiscal year ending June 30 1910, gross, $92,051; 
$30,916; interest, $12,581; dividends, none; surplus, $18,335. 

ROAD —Operates 9% miles of track from Lewistown to eects and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-l1b. girder rail. 

OFFICERS. —Pres. and Mer.. J. 1. Quigley, Lewistown; V.-P., John E. 
Zimmermann, P of d Treas., C . Day, Phila.; Supt. o GC. B. 
Gossard, Lewistown.—V. 88. 1 Pp. 1128; 28; V. 89, p 919. 


LEXINGTON, KY. 


LEXINGTON & INIERURBAN RAILWAYS CO. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 6 1905 as a 
holding company. Owns $799,925 of the stock of the Lexington Ry. Co 
the entire stock of the Lexington Utilities Co., the entire stock and $86, 000 
bonds of the Blue Grass Trac. Co. and the entire stock and bonds of the 
Central Kentucky Traction Co. 

STOCK AND BONDS.— _ Date. 
Common $2,000,000 ($50)_... -.-- 
Pref $1,000,000 ($50) 8% cum. 


net 





Interest. Omiato oes Maturity. 


e 900 
Coll Trust Mtge $6,000,000) 1906 g F-A 1,569,000 Feb 1 1956 
gold ($1,000) cj Int. at dak. Tr. & S.'D. Co., Phila., Trus. 


Stock .—The preferred stock is we RY after 1910 at $60 per share, ane 
is convertible into common stock. See V. 84, p. 220. Is cum. from Jan. 
1908. Both classes of stock are listed on Phila. Stock Exch. V. 8&4, p. eee. 

Bonds.—Of the $6,000,009 coil. trust bonds, sufficent are reserved to 
retire the ist mtge. ponds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 
A ape fe | of 4% of bonds out Is operative from 1916 to 1926; thereafter 
1%; said fund to be Invested In the bonds at not higher than 110 and int. 


INCOME ACCOUNT.—For year ending Dec. 31 1909: total receipts, 
$69,491; total expenditures, $103,133; deficit, $33,642. 


OPERATIONS.—Constituent companies operate about 9744 miles of 
track. They do the electric light, street railway and ice bus'ness of Lexing- 
ton. Also operate city lines in Frankfort and lines rad‘ating from Lexing- 
ton to Georgetown, Paris, Nicholasville, Versailles and from Frankfort to 
Versailles. 50 to 80-lb. rails. Standard gauge. Owns 28 closed and 10 
open cars; 15 interurban passenger and 2 express cars: 2 line and 6 ballast 
cars. 


OFFICERS.—Pres., J. Levering yoass. Phila.; V.- °P-s John Blair Mac- 


Afee, Phila.; Sec., Henry Rainey, Phila.; Treas., . Delany, Phila., 
Office, Phila.—V. 85, p. 346, 1462: V. 87, p. 226, 414, 480; V. 88, p. 506, 
(1) Lexington Railway Co. 


ORGANIZATION .—Incorporated in Kentucky on Feb. 11 1899, with 
erpetual charter, as a consolidation of Passenger & Belt Rys., Central 
Zlectrie Co., Belt Electric Line Co. and Hercules Ice Co. On Sept. 12 1899 
absorbed the Lexington Ice Mfg. & Storage Co. In June 1909 the ice and 
electric light depts. were transferred to Lexington Utilities Co. in compliance 
with a law prohibiting a commen carrler from engaging in any other business. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
co eS fi Siang aga ra FFE i aa eee 
Passenger & Belt first mtge) 1891 6 g A-O 78,000 See text 

$200,000 ($1,000)_______- t. at ee. Tr. & Sav. Bk., Chicago, trust. 


fIn 
Lex Ry Ist — $1,500, ee 1899 5¢J-D 1,422,000 June 1 1949 
gold ($1,00 Int. at Continental Tr. Co., Baltimore, trust. 
Bonds. 378. 600 Lexington Ry. bonds are reserved to retire Pass. & Belt 


bonds. A sinking jJund will retire 1% of the bonds annually at 110 and int. 
The Pass. & Belt Ry. bonds mature $15,000 annually to April 1 1916. 


In June 1909 a 2d M. was made for $500,000. These bonds, as issued, 
will be we under the Lexington & Interurban Rys. indenture, and 
Lexington & Interurban bonds issued in exchange therefor. 


(2) Blue Grass Traction Co. 

ORGANIZATION .—Incorporated in Kentucky in Feb. 1904 as a con- 
solidation of the old Blue Brass Trac. Co. and Georgetown & Lexington 
Trac. Co. Franchises perpetual. 

STOCK AND BONDS— Date. 
See, Be ee ee Sete 8 owas dace Sewn EE iia cian, 
Blue Grass Ist Mtge $700,000} “1904 5 g M-S 500,000 Mch 1 1934 

gold ($500 and $1,000) _ ‘c&r} Int. at Corea Trust Co., Cleve., trustee. 
Georgetown & Lexington Ist) 1901 5 g M-N15 200, 000 Nov 15 1921 

mtge $250,000 gold ($100,}Interest at Cincinnati Trust Co., trustee, and 
$500 and $1,900) ce&r) at Standard Trust Co., New York. 

Bonds.—$86,000 of the Blue Grass bonds out are owned by Lexington & 
Interurban. In Aug. 1908 a 2d M. was made for $200,000 5% bonds due 
in 1938. These bonds, as issued, will be placed under the lien of the Lex. & 
Int. Rys. mtge. and Lex. & Int. bonds issued in exchange for them. 

ROAD.—Owns and operates a line from Lexington to pn a 2 


Interest. Osteo OOO” Maturity. 


miles, and a line from Lexington to Paris, 18 miles; total, 30 miles 


e - rails. 10 cars. 
(3) Central Kentucky Traction Co. a 
ORGANIZATION, -—Incorporated on Aug. 2 1907 in Kentucky as a 


consolidation of Central Kentucky Trac. Co. and Frankfort & Versailles 
Trac. Co. Stock auth. and out, $350,000 com. and $75,000 pref. First 
mtge. bonds, $4,000,000, gold, auth., $1,018,000 cut ($1,000 c*).; dated 
1907, due Dec. 11937. int. (J.-D.) at Guaranty Trust & Safe Deposit Co., 
Phila., trustee. All the stock and bonds are owned by Lex. & Int. Rys. Co. 

ROAD. —Operates from Lexington to Frankfort, 28 miles, and from 


Lexington to Richolaty ille, 12 miles; total, 40 miles. 70 and 80-1b. T rails. 


(4) Lexington Utilities Co. 
ORGANIZATION, &C.—AII stock is owned by Lex. & Interur. Rys. Co. 
Does ice and electric light business in Lexington. In June 1909 made 


a 2d mtge. for $200,000 bonds. These bonds, as issued, will be placed under 
the lien of Lex. & Int. Rys. mtge., and L. & I. bonds issued in exchange 


therefor. 
a a 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under oy” the Western Ohio Ry. Lease provides the Western Ohio RR. 
pay a. int. on Western Ono Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company. Holders of com. stock of Western 
Ohio Ry. have right to exchange before Jan. 1 1911 their stock for stock of 
this company on basis of 3 shares of old for one of new. . 90, p. 1556. 
Stock auth., $1,000,000. About 24,000 shares of Weeers Ohio Ry. stock 
had oom. exchanged for stock of this company up to Sept. 1910. 

OFFICER Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve.; 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang. 





orated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Toledo to Da _—" Owns entire common and pref. stock of the Lima 
Findlay & Toled Vv. eae P- 97, 157, 381. Has contract to furnish 
wer Yntil 1913 to , & Toledo Traction, Fort Wayne Van Wert & Lima 
Rraction and Indiana Columbus & Eastern Trac 
Shareholders June 24 1910 authorized 1$300. 000 2d mtge. col. tr. bonds, 
convertible into new 1st pref. stock (V. 90, p. 1426); to increase stock 
from $3,400,000 to $4,000,000, new stock to be $500, 000 7% cum. ist pref. 
and $100, 000 additional pref., "ranking per passu with orlsting - as 6% 
cum. 2d bret.; to lease the property to Western Ohio RR. » Dp. 1615; 
V. 91, p. 4 


ORGANIZATION .—Inco 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common $3,000,000 ($190)... -.-- -.-.---- $3 BCOSOe cascecccce 
1st pf, $500, 000 ($100)7% cum _.-.  _-.-.-- TOD. wmtibenaiadis 
2d pf, $500,000 ($100)6% cum -...  -—---.-. on Bn ee ee 
ist mortgage $3,000,000 gold[{ 1901 5 ¢M-N 2,500,000 Nov 1 1921 


($1,000) $26,500 per M. c* &r{ Int. at Cit. Savings & Trust Co.. Cleveland, 
Trustee or First National Bank, N. Y. 
1910 6% 500,000 July 1°1930 
page gion ee Cleveland Trust Co., Trustee. 
f 1st ews $600,000 1905 5 g¢J-J $400,000 July 1 1925 
gold ($1 000) . see at Citizens Savings & Trust Co., Cleve- 
land. Trustee, or in New York. 


Bonds .—The wee ~ Bog M. bonds have no sink. fd. and bonds are not 
subject to call. Pp; 160, for agreement among bondholders. 
Colt, trust bonds pon conver ie into ist pref. stock and are secured by 
deposit of $500,000 ist 5s. No sink. fd.; red. on Nov. 1 1921 at 110. 
bonds are converted, proportionate amount of ist 5s which are collateralk 
will be canceled. 

The Lima Findlay & Toledo bonds have a sinking fund of $10, 4 ow 
annum, beginning in 1911. Are subject to call at 105. V. 80, p. 2344 


Collateral trust | 
* * 


EARNINGS.—For year ending. Dec. 31 1909, gross, $490,328; net, 
$225,738; int. and taxes, $184,851; surplus, $40 887. In 1908, gross, 
$441,791; net, $195,620; charges, $183,287; surplus, $12,333 


ROAD.—Lima via Wapakoneta to Piqua; Wapakoneta via St. Mary s to 
Celina; St. Mary’s to Minster; making altogether 78% miles of main line; 
also sidings, 10 miles. Aliso Lima to poof 31.9 miles, thus bes van f 
a through line to Toledo. Total of all mileage about 120 ‘miles. Stand 
gauge. Operates 19 passenger and 6 other cars. 

OFFICERS.—Pres., F. D. Carpenter, og V.-P., J. O. Wilson, a ee °5 
Sec. & Treas., A. Born.—V. 83, D. 15 381; v: 85, p. 1520; V. 88, p. 
626; V. 89, p. 667; V. 90, p. 504, 1426, i482, 1615; V. 91, p. 40, is5. 


—_—_ 


LINCOLN, NEB. ee 
THE LINCOLN TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated in Nebraska in 1909. 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. 
Holders of the old Lincoln 


bonds. Holders of the old 
of old, two shares of new 





Is a consoll- 

V. 88, p. 506. 

_ stock ($700,000) received 110 in the new 

incoln common ($330,000) got for every share 

ai and four shares of new common. olders 

of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 


In May 1910 Attorney-General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded in a case filed by County Attorney 


Tyrrell, who claimed the same was “‘pure water.’” V. 90, p 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_-. ---. -.------ SESE CON- widens. 
Pref. $1,500,000 ($100) 6% inhi Q-F 1,091,500 Aug.’10,14%% 
1st mecetgeee $1,500,000 oa. -} 1808 5¢J-J 1,120,000 Mar. 1 1939 
| ‘Sore Interest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. me 1899 5¢J-J 250,000 Jan 1 1920 


000) $250.000-..--.-._- Interest at New York Trust Co., trustee. 

Bonds.—of the new pat Traction Co. bonds $250,000 are reserved 
~ prior liens and $130,000 are for extensions and improvements at 85% 
of cost. _ 

Dividends.—1 %% paid quarterly on pref. from May 1 1909 to Aug. 1 
1910, inclusive. 

EARNINGS.—For year ending Jan. 31 1910, gross, 
$201,009; int., $56,000; surplus, $145,009. 
net $177,496. 

ROAD.—Owns 54.59 miles of track. 

OFFICERS.—Pres. and Chairman of Board, 
Boggs; ar F Smith; Treas., S. H. 
44 Mgr., z. H. Humpe, Lincoln. —vV. 88, p. 506; V. 90, D. 1363; 
p. 94. 


$566,817; net, 
In 1908-09, gross, $526,846; 


W. E. Sharp; V.-P., T. C. 
Burnham: Aud., S. A. Foster: 


OMAHA LINCOLN & BEATRICE RY. 
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles 


from Lincom to Bethany Heights is completed and in operation. Standard 
gauge. 70-lb. ee rail. Franchises, 99 years and perpetual. Furnishes 
electric ight and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds. 


OFFICERS.—Pres., Harvey Musser; 


V.-P., H. H. Wilson; 
H. S. Norton. 


Office, 1400 ‘*‘O”’ St., Lincoln. 


— 
— 


LITTLE ROCK, ARE. 


LITTLE ROCK RAILWAY & ELECTRIC CO. 

ORGAN ..11ON.—Incorporated in Arkansas on March 17 1903 and Isa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta, Ark. Controlled by American Cities 
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 5 J-D $1,500,000 June "10, 4% 
Pref, 6% cum, $750,000___-_ _-_- 6 J- 750.000 June 30’ 10, 3% 
ist mortgage, $2, 000, 000,f 1903 5¢ A-O 2,000,000 April l 1933 

gold te iaarpietyge c*{ Interest at Com. Germania Trust & Savings 

Bank, _ Orleans, Trus. or fisc. agts.,N.Y. 
Refunding and extension mtg) 1908 6¢A-O 500.000 April 1 1938 
$5,000,000 ($500 and $1, _} int. at Bank of Commerce & Trust Co., Lg 

000) gold c*) phis, Trus., or Standard Trust Co.. N. Y. 

Bonds.—First mortgage bonds are es to oat on 60 days’ notice on 
any interest period at 107%. Sink. fund of \& of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $31,000 are held by sinking fund. The 
refunding and extension bonds cannot be called: $2.000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinkin7 fund of \% of 1% on out- 
standing bonds a Aug. 1 1913 is to be invested in these bonds at 
not higher than a 44% is, nds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &c., in V. 87, p. 414. 

Dividends.—On pref., 6% per annum paid up to and including June 1910. 
On com., 1906, 2%; 1907, 4%; 1908, 44%; 1909, June. 24% and1K4% 
extra; Dec. -» 24%; 1910, Mch., 14% extra; June 4%. 

BARMINGS. “— ge a enees 
Yea ————. Dividen Su ° 
1909 y— 3950: 371 $306, s78*$i38. O52 pref. se 000; read $97, 500 $90,626 
1908 __. 670,897 331,663 °121 1,67 7 pref. 000: com. 67,500 97.4 
1907 .-. 642,011 311,841 101,367 pref. és: 000. com. 60,000 105°478 


* Includes $10,000 sinking fund charge in 1909 and 1908. 


ROAD.—Operates 32 miles of track,including 10 miles of double track. 
aes or 65-lb. and over, 41 open, 39 closed and 7 semi-convertible cars; 


OFFICERS. —Pres., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr., 


Aud., 














(1) Western Ohio Ry.—A trolley system, of standard gauge, entirely on 
private right of way. 


D. Hegarty; Sec. "Geo. B. Rose; A ud., W. J. Tharp.—V. 83, p. 38; 
Vv: 86, eid. OF Do aid, 1664; V. 88, p. 1620; V. 90, p. 698. 
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LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRI¢c CO. 

ORGANIZATION. <-lpeseposenes Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Fiectric y. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of Of which the town is to receive \% of 1% of gross receipts 


STOCK AND BONDS— Date. Interest. onmeeoeeey: Maturty. 
be sage I i Os aie SO Beier 
mort., $500,000 set 1901 4gJ-J 50u, "000 Apr. 1 1951 
7 $1,000) gold__..-. *jInt. at Ham. Trust Co,, oBiooklyn, Trustee. 
Oo ee eee. OE ROOD Gale auce'’  scasdceen BIOS wines 
D.—Red Bank to Long Branch, 64 miles oul 2 track, 2% 


mites; 

Red _ponk to East ao seante, 2 miles; in Long Branch, 3 miles; in Red 
miles; tot miles. 

ARNING .—For calendar year 1909, _pacpewast earnings, $92,935; 

recet te 320 916; other income, $2,310; fixed charges, $29,828; def., Se0s. 

Oo ERS.—Pres. -» William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


———————— tre —————___—_ 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


dented te Manes, .—Entire stock is owned by the Long Island RR. _In- 
rated in New York and holds 5 “te of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Neseas County Ry., the Glen Cove RR. ‘and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
S STOCK A Island Electric Ry. 


yy BONDS— Daie. Interest. Outstanding. Maturity. 
SRE DEOOO ccusccaccues All owned by Long isk imand RR. 
Goll. tr. one $10,000, wen 1905 unas g 1945 
es os SURe iis aan a hed ea ee U. S. Mtge. & Trust Oo. » Ne Ya, stee. 


ds.—Are guar., principal and interest, by Long Island RR. 
OFFICERS. 5. -Pres, “3 Ral i Peters; V.- C. L. Addison; Sec., Frank E 
Haff, N. Y.; Treas., Lf F. Fahnestock, Philadelphia, a, 8S, p. 890. 
» disate igton 
ETO pn in 1890. Majority of the stock is owned 
by I py Island Consolidated Electrical Companies. 
OCK A BONDS— Date. Interest. Outstanding. Maturity. 
stock. 350-000. Js tah ob tk eh 


SUC SOUR Gee dabei wow 30,000 
mortgage, $30,000/( 1890 6 J-D 26, 000 June 1 1920 
00) o{ Int. at U. S. Mtge & Trust Co., New York 
Metropolitan Trust Co., tee. 
ROAD.—Owns and operates a cross-island line from Huntington te 
et ee bi Farmingdale, 18% miles. Opened for traffic Aug. 25 1909. 
»D. ° 


(2) Ocean Electric R Ry. 
ORGANIZATION .—lIncorporated Ma ay 
by Long Island re. Electrical Cos. 


we On 
AND BONDS. — Date. 
i re Aas bic a ibe. gacagwe 35, 
First mortgage, $20,000 1898 5 A-O 20,0 
ROAD.—Owns 6.50 miles of track, 21 passenger cars ey % others. 


S Long Island Electric Ry.—A trolley road. 
Jan 1906 control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 


half the stock and bonds. 
ay ag Sent gl —Chartered March 13 1897 as New yom. & North 
hore ay. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry. Sn eomeene having $2 100.000 capital stock and $21 190,000 
bonds. May 7 1902 bg ote | north of Jamaica were sold under fore- 
closure - the Queens Ry. Co., which company was then merged in one 
New York & Queens County “fy. On Aug. 28 1903 old name of “‘Long 
Island El c Ry.”’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600, 000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


1 1897. Entire stock ls owned 
n Sept. 21 1898 acquired Rocka- 


Interest. ow'38,000 Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)._..... .... ----..--. Seen |. sasneceed 
L. I. El. ist M. $600, rs 1895 5¢4J-D 600,000 June 1 1925 

_ * ee eet Int. at Hamilton Tr. Co., 8rooklyn, Trustee. 


EARNINGS.—For year ending June 30 1910, gross, $196,257; net, 
$34,433; other income, $1,833: charges and taxes, $44,351; deficit, $8,085. 
ROAD.—Comprises 26.54 miles of track on 17.34 miles of road from 
Crescent Kveneee Brooklyn (at the terminus of the Kin sy ~ Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Rockaway. 37 
passenger cars and 6 others.—-V. 83, p. 818; V. 88, p. 101: V. 89, p. 42, 593, 


(4) New York & Long Island Traction.—A troliey road. 

On June 20 1905 control was purchased prints by been Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 262 
The Interborough also controls the New York & Queens County y- In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but 
it is not deemed probable that exchange will be made. 

ORGANIZATION.—This was formerly the Mineola ye ny & Free 
port Traction (incorporated on Feb. 27 1899), but nam anged as above 
on Sept. 22 1902, and stock increased from $125,000 to “si. "500-000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dis. 
Common, $750,000 ($50) .--.- -.-. -.---.--- $750,000 __.._. 
Pref., 5 % cum., $250,000 ($50) ___.  _ -..------ 250 000 No. div. yet 

19 % g¢M-N 1,000,000 Nov. 1 1942 
ist Ly wy $1, aoe .000, gold Int. at Citizens Sav. & Tr. Co., Cleve- 

{$1, 000) ¢ --- ---...Uand, trustee, or at ist Nat. Bank. N. ¥. 


Bonds.—Are aainino to call at 107 at 30 days’ notice, but no sink. fund. 


EARN INGS.—For year ending June 30 1910, gross, $354,416; net, 
$139,646; other income, $20; charges and taxes, $86,843; surplus, $52,823. 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to “Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total, 
tncl. second track, 40.65 miles. 30 passenger and 8 other cars. 


OFFICERS.—Pres., C. L. Addison, Long Island City; V.-P., W. O. 
Wood: Sec. and Treas., Frank E. Haff, 128 B’way, N. Y.; Gen. Mgr.. 
W. O. Wood.—V. 83, D. 818; v~ 84, 84, p. ! ‘868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY | RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .— Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
* the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 

Rallway the Long ‘Island City & Newtown Ry. and the Flushing & 

ege Point a & In x2 1902 the Queens Ry. was consolidated with it, 
po thereupon increased its stock from $2,500,000 to $5,000,000. The 
yoeens Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to make a new mertenge for $10,000,000 
to provide for refunding, &c. V. 82, 1439; V. . 752. 

e new Queensboro Bridge across Blackwell's. Yelnnd was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a perveanens franchise 


to run cars over the bridge. Operation began on Feb. 5 1910. 
. 373. aeronen passengers only are carried across the bridge and no extra 
nee ie ete 
A haa Date. Interest. Outstanding. Matu 
Stock, $5, 00. 000" (3100 Sa een ace ee $3,235,000 ha socansneaont 
Flushing & College Point first) 1895 5¢J-D 50,000 1925 
mortgage, $50,000, gold .__ {New roe Trust big Trustee, 
Newtown Ry first rue see tenes), ieee 5 ¢2-D 150,000 Dec 1 1924 
$150,000 gold ..----- 2. New York , Trustee 





STOCK AND geet. oem, seey- Outstanding. 
Steinway Ry first age| 1892 g J-J $1, 590, 900, auly 1 awe oe8 
$1,500,000 ($1 1000) ¢ Ohne c* tert at Morton'trust Co., Trustee. 
New York & Queens unty) 1896 1 ‘300. too” ‘Set 1 1946 


first consol mtg, $3. 000, 000 SO Ae Co., New York, Trustee. 


gold, $1,000 each......_- Interest at office of company, New York. 
First & yg ry fate, $10,- hy 1906 4¢M-N See text Nov 1 1936 
1,000) ..c* {Windsor Trust Co., New York, Trustee. 


000, 000. 
Current Psvfitties® matured and Ne July 1 1909.2, abo. SIE Gc: Susana 
of hon new $10,000,000 nee: ,08 6, 827 are de a0 ted as collateral for 
loans from Interborough “ireanel it and $3 .0¢ 5,000 are reserved for 
pries | liens. No sinking tund Bnd bonds are not sub to call. Under the 
& Queens Co. ist cons. M. there were originally $2 $2, S00, 000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000; interest 
was reduced to 4% and the Mercantile Trust Co., , was made the new 
trustee. The sald bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAD.—The system, with the Queens Raliway, embraces 74.47 m les of 
trolley frock. including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Ralls 77 to 10 lbs., standard gauge; 227 pass. cars, 32 other cars. 
REPORT. “ee fiscal years ending June 30: 


Gro Net. Other Inc. Int.& Tazes. Deficit. 

1909-10. __$1, 029, 17 $154, 223 éushine “laine a6 ame 

1908-09. __ 938,814 160.357 $9,434 $323,950 $154,159 

1907-08 ___ 935,000 125,185 9,856 254,138 119,097 

OFFICERS.—Pres., - O. Wood; Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83, p. bse. “Vv, 84, p. 804; Vv. 86, p. 548; V 8&8, p. 375. 





LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 63.) 


The Southern Pacific Company owns one-half and H. E. Huntington the 
other nalf of the $20,000,000 stock. 


ORGANIZATION.—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly all the interurban lines in and around s Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company it also 
operates under lease dated July 1 1908. 


STOCK AND BONDS— Date. 
inital <i eg $20,000,000 _ beige 


Stock, $20,000,000 ($100) ... .__- 
Consol. mitge., $10,090,000, 0.) i902 5 gJ-J 8,494,000 Jan. 1 1942 
Int. at Union Tr. Co., San Fran., Trustee. 


gold ($1,000)..........c 
Ve . & Pas. M., $1,000,- 
old, uar. ($1, 000) c*} 1898 5¢J-J 1,000,000 Jan.1 1928 
called after Jan. i}Int. at Il. Ir. & Sav. Bk., Chic., Trustee, 
ss00.-; or at Chase Nat. Bank, New York. 
000, cold ($1 ,000) -.....c# 1900 J-D 500,000 June l 19390 
Can be called after 1910 at| Interest at Union Trust Co., San Francisco, 
104 and Interest. J Trustee. 


Bonds.—A sufficient amount of the gio. 000,000 consols is reserved to 
retire prior issues. Barony Jund is $5,000 per annum,commencing Jan. 1 
1907, for 5 ee ae = 3 0,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1928: 20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1 oan 330. 060 Peg annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said s oe y Ee d to be used in the purchase of the bonds 
but fund may be invested n other ——— if bonds cannot be obtain 
at ao The bonds of the Los Angeles & Pasadena bear the guaranty of 
the poe Leese Ry. “yh ae. A sinking fund of $10,500 pre! 
on ne Dee began D 1 1908, and bonds may be called at 105 on an 

The bonds of the Pasadena & Mt. Lowe are guaran 
prinel rineipal and interest, by both the Los Angeles Ry. and the Los Angeles & 
Electric Ry. A sinking fund for those bonds commences after 
10 years we trom date of bonds of $5,000 7 annum for first 5 years, $7,500 
os. annum for’ second 5 years, $10, 000 per enaum for next 5 years and 

12,500 per annum for remaining 5 years. e bonds may be called after 
10 years on any interest date upon 4 weeks’ aeties at 104 and interest. 

ROAD.—The Pacific Electric Ry.in Aug. 1910 was operating (including 
leased lines) 617.69 miles of track. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec. & 
Aud., H. A. Culloden; Treas., I. W. Hellman; Gen. Megr., J. McMillan.— 
V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936. 

(1) Los Angeles Interurban Ry.—(See Map on page 63.) 

ORGANIZATION .—Incorporated in California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los oa & Glendale 


Interest. Uutstanding. 


y. and the California Pac. Ry. The Riverside & ngton Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock is all owned by Pacific Electric R - which 
latter company also operates the property under lease of July 1 1 08. 

STOCK AND BONDS— Date. Interest. Seetenare- Maturity 
Stock, $10, re Me SEE scans cose. contwee 10, .) eae 

ew mtge, 0,000,000, gold} 1903 5¢A-O 8, ‘020, 000 1943 

($1,0 ae = ceeiaiimiomsi aia rjInt. at Union Tr , San F Trustee. 
Los Angeles Trac, ist mateo, i! 1895 6g M-N —'250,000 May 1915 

$250,000, gold ($1,000)... /St. Louls Union Tr. Co., St. Louls, stee 
Los Angeles Trac ist con M,)\ 1898 5¢J-D 250,000 Dec 1 1938 


$250,000 ($1 ,000) -._ fSt. Louls nion Tr. Co., St. Louis, Trustee 
nterest on both above mortgages paid at Chase Nat. Bank, New York. 
Cal Pacific Ry ist mtge, gold) 1901 5¢J-J 480,000 July 1 1941 

($1,000), guar...--.---. csTitle Ins. e Trust Co., Los Angeles, stee. 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No a og fund on these 
bonds, and bonds cannot be calle Interest is pares nN. Y. City. 
These bonds 4g ar by the Los Angeles Trac both principal and 
int. See V. A sinking fund \s provided for the new $10,000,000 
mt as iene * fo08 to 1912 ‘"\echusive, $5,000 per annum; 1913 to 1917 
inclusive, $10,000 per annum; 1918 to 1922, inclustve, $15,000 per annum 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, inclusive, $30,000 per annum, and thereafter to 
maturity, $35, one erannum. The bonds are subject to ‘call for the sinking 
fund at a price determined by the directors. These bonds are guar- 
anteed as to both. principal and interest by the Pacific Electric Ry. 


ROAD,.—In Aug. 1910 gomapeseed 336.33 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, p. 


LOS ANGELES RAILWAY. 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 


ORGANIZATION .—Successor by consolidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agriculturai Park RR. and by purchase of the 
Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns a 
——e of the stock of the Pacific Light & Power Corporation of Los 

ngeles 

On Sept. 8 1910 the stockholders voted, 
increasing the stock to $15,000,000. V. 





it is stated, on the question of 
oa; Ds Tas. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 (par, $100). -... ------- SE eee 2c eset Sacer 
New ‘mortgage, $5,000,000, { 1898 5¢A-O 5,000 000 Oct 1 1938 

gold ($1,000 each) _____- c*\( Int. at co’s office, San Francisco, Cal. 


The trastee of the new mortg of 1898 is the Union Trust Co. of San 
Francisco, Cal. On 30 days’ notice interest may be made payable at the 
or City Bank, New York 


S.—For calendar year 1908, gross, $3,558,611. In 1907, 
gross, $3. 558,938. In 1906, gross, $3,276,130; net, $944,279. 
ROAD.— Cumprises 215.73 miles of track. 
OFFICERS. —Pres., H. E. Huntington; V.-P., W. Herrin; Treas., 
W. Hellman; Sec., C. A. Henderson, Los An geles; on. Megr., Howard 
iuntineene Los Angeles. —V. 80, p. 651; V. 86, p. 52, 1224; V. 91, p. 717. 


(1) Pacific Light & Power Corp. of Los Angeles.—An electric company. 

Owns all the stock of the Ontario & San Antonio Heights RR., the Men- 
tone Power Co., the Riverside Power Co. and the Domestic Gas Co. of Los 
Angeles. Has contract to purchase stock in the Sierra Power Co., which 
has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 

ORGANIZATION. '—Incorporated in California on Jan. 12 1910 as 
rovide addi- 
ad absorbed 


ro-inccsperamen 3 of the Pacific Light & Power Co. in order to 
tional capital. 


V.90, p. 240. The Pacific Light & PowerCo. 
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the San Gabriel Elec. Co. and the —_ Bernardino Gas & Elec. Co. Sup- 
lies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
She the San Bernardino Valley Trac. Co., the Los Angeles & 
pgp oe se .and the Riverside & Arlington Heights RR. Co. and 
Goan 9 feneral gh Ay © mg . business in Los Angeles and vicinit 
K AND ate. 


Interest. Outstanding. Matu 
Common $25,000,000 ($100)_. .... Ce emene 
ist pf$5,000 % cum($100) _... 
2d pref #10. 600, 000 ($100)___. _.-- 
Pacific & Power Co.) 1902 


ateandas (2) 
mehinsecjacen tel See a 


5 ¢J-J3 


See t 
*8 326, 000 July 1 1942 


first m uneteaaee $10,000, “— Int. at Union Trust Co., San Fran., Trustee, 
RE 101 GOO) ck diane ons or Nat. Bank of Commerce, New York. 
Ont & San Ant 1st mize} 1910 6¢F-A 300,000 Feb 1 1935 


$1,000,000 ar “$1 000) c*fInt. at Southern Tr. Co., Los Ang., tee 

*$2, 350, 000 of ourstanding bonds are guaranteed, "prin. and int., by 
Los Angeles Ry. . 86 55. 

Stock.—ist and 2d pref. pg be exchanged for Pac. Lt. & Pow. Co. stock. 

Bonds .—$349 ,000 are reserved to retire a like amount of bonds of the 
San Gabriel Electric Co ., $685,000 have been retired by sinking fund and 
$140,000 remain in treasury. Onl J vy? 000 of the bonds are guaranteed 
.& i.) by Los Angeles Ry. p. 1227. Bonds cannot be called. 

sinking fund commenced on Ay * 1905 of 2% of bonds outstanding for 
first 5 years and on and after Jan. 1910 24% until and including Jan. 1 
1942, said fund to be invested in the bonds at not more than 110; otherwise 
in other securities. Ontario & San Antonio —. bonds subject to oo 
at 101 and int. after 3 i. from date. Sink. fd. after ist 3 yrs., 1% 0 
> pgemegey > f bonds for 5 ; thereafter 2% ‘ int. on bonds _reti tired. v 

1 

pha ANT.—Generates electricity for light and power. Present generating 

copoly. $s. ce h.-p. Water power, also steam plant, in Los Angeles. 
Has 15 lant on Kern River, 125 miles from Los Angeles. Two 
separate yt - on lines running the ‘entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55. Additional 35,000jh. p. ‘bein net in- 
stalled at Redondo. Also owns Ontario & San Antonio Heights 
which operates 7% miles from Ontario through Uplands to San Antonio 
Heights. An extension from Uplands to Pomona 3 under construction. 

OFFICERS.—Pres., William G. Revckhot: V.- H. E. Huntington: 
Compt., A. N. Kemp: Gen. Megr., A. C. oa Pili 86, p. 55, 671, 1227; 
V. 90, p. 240, 632, 703; V. 91, p. 155. 


LOS ANGELES PACIFIC CO.—An electric road. In May 1940 it was 
a aed = Petes Pacific owned all of the stock. V. 82, p. 751; 
Vv. 90, 

“ORGANIZATION. —Successor in 1905 to the Los Angeles Pacific Rat- 

, which was organized June 4 1898. In Jan. ae purchased the Los 
poe eles Ocean Park & Santa Monica RR. 78 83 

Ye Jan. 1910 stockholders authorized an issue of 20, 000, 000 40-year 4% 
bonds, to provide for improvements and additions, ‘and for ret rement, 

~ ay of Faas bonds. V. 85, p. 531; V. 87, p. 1358; V. 89, p. 1411: 

> D- 

'sTOdK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000 ($10G)--.. --.. -.----- $15, 090, See 
Los Angeles Pacific RR ist{ 1898 5 J10-D-10 1,000 June 10 1928 

mortgage, $1,000, 000" goldiInt. at Broadway ae & Trust Co., Los 

eR Roane | Angeles, Trustee; Ill. Tr. & Sav. Bk., 
Chicago, or Chase Nat. Bank, New York 

Los Angeles Pacific RR first) 1901 5 A-O é. 454 yoy “April 1 1931 
con mtge, $1,500,000, gold }Broadway Bk. & Tr Los Ang., Trustee. 

($1,00 000). 5 inion deiaiieiaiain Geille j Int. at Crocker Nat. Bee San Francisco. 
Los 8 Angeles Pacific RR first} 1903 5¢M-S 3,323,000 D Sept 1 1943 


d ref — $5,000,000, es at Los Angeles Trust Co, Trustee, or 
gold ($1,000) .-..------- t v: s. Mort. & Trust Co., New York. 
a les Pact, Go gen} 190 J-J 1.913.000 Jan 3 1946 


at ont $12,500,- }Int. Se vaiox Trust Co., San 
000, gold “3 000)sk fd__c* 


Bike rancisco. 
ac Co ist ref m ees} 1910 3, 871, 000 Jan 1 1950 
$20, 000, 000, g ($1,000) .c*} Union Trust Co. of San Francisco, Trustee, 


Bonds.—Of the $5,000,000 ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50,- 
000 per annum is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80. 000 yearly the following 5 
years, $90,000 per annum the next 5 years, $10 0,000 yearly the following 5 
years ‘and $150, 000 per annum thereafter. These bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $4 6,000 nag 4] 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annuall d 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorize $5. 000,000 are reserved for prior 
liens. Of the $20, 000, 000 bonds of 1910, $10, 656, 000 are reserved to retire 
all underlying bonds ‘and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. 1 1915 on 
any int. date at 105 and int. on 3 months’ notice. Int. payable at com- 
pany’s office or agency in N. Y. Sink. fd. of $5,000 per annum. 


EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 


ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, "Redondo Beach, Soldiers 
Home and Ingloweoa. | constituting 71.16 milesof double track; total mileage, 
215 miles of single track. Operates power house at Vineyard, with 
machine shops and car shops at Sherman. 

OFFICERS.—Pres., R. C. Gillis; V.-Ps., Paul Snoup and M. H. Sher- 
man; Sec., Geo. L. Bugbee; Treas., Farmers & Merchants National Bank, 
Los ‘Angeles. —V. 87, p. 1358; V. 89, p. 1411; V. 90, p. 236,1363. 


LOS ANGELES & REDONDO RY.—A trolley road. 

ya, —. a 7 . E. Huntington purchased the entire capital stock. 
p 

INCORPORATION.—Incorporated in California. Capital stock was in- 
creased in Oct. 1907 from $500,000 to $5,000,000. 

STOCK AND Le tee mg Date. Interest. Outstanding. 
Stock, $5,000,000 ($100) --- --- = -.---..-- :000,000 
1st mortgage, $500,000, gold| 1902 5 ¢ J-J15 "500,000 Jan 15 1932 

DEL chu akheoeces *jInt. at Union Trust Co., San Fran. Trustee. 
quan mortgage $5,000, 600} 1908 5 g A-O 4,372,000 Oct 1 1958 

gold ($1,0 Interest at "see Angeles Trust Co., Trustee, 

Bonds. Jeter 000 gen. mtge. bonds are reserved to retire first mtge. 
bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years, 
increasing $2,500 each 5 years thereafter, Is operative on gen. mtge. bonds. 
$1,750,000 bonds are deposited under the 3- -year deben. notes of 1910 of the 
Huntington Land & Improv. Co. V. 91, p. 717. 

EARNINGS.—For year ending June 30 1910, Fae. $730,909; net, $241,- 
856. In 1908-09, gross, $532,076; net, $167,9 

ROAD.—O pores 84.86 miles of track. ta 3% feet. Operated by 
electricity. equipped with 4 motors of 60 h.-p. each. Passenger 
cars, 44; freight 1 and miscellaneous, 105. 

OFFICERS.—Pres., L. T. Garnsey; V.-Ps., H. E. Huntington and How- 
ard Huntington; Sec. & Treas., C. A. nee: Megr., C. H. Burnett.— 
V. 87, p. 415; V. 90, p. 236; V. 91, p. 717 


Maturity. 


LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock in ‘exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new peste. with a bonus of 20% in common. The new com- 
ev provided the Louisville Ry. Co. with needed money to be used for 

mprovements, the railway company issuing $1,100,000 common stock 
therefor. V.79,p. 968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was increased from 12,000,- 
000 to $16. 000,000. V. 84, p. 931. In April 200 peseeered stock was 
increased from $2,500,000 to $3, 509. 000 and the additional $1,000,000 
offered to stockholders at par, all of which was taken. 





The ola Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Loulsvilie and 





1 
ts a sggeert eB. $5,500,000 common stock and $2,500,000 preferred 
sents 16 “yf all owned by the Leearae Traction Co. Franchises 
ly oe 9 and partl Mains ual 
T e lo Interurban has been organized in the interest of 


ae Louisville Ry. to es $ system of box ape interurban lines. It 
has been authorized to borrow $ 000. ie hey oe 1910 no securities 
had been issued except $1,500, 550s stock to Louisctlic The Louisv. 


& Interurban has also acquired controllin interest in ake ille & ‘ 

now in receiver’s hande—-eee the latter below ee 
STOCK AND BONDS— Date. Interest. Outstanding. 

Common, $15,000 Sio6 a enews waves Q-J as 889,700 Ook ao 1% 


Pref., 5% cum., A- 3,500, ‘0000ct. ‘es 2 

Louisville Ry gen mitge, pee Of ‘| 1910 F-A 1, 500,000 Feb 4S 
$20,000,000 ($1,000). ___ = Sg Fide ry Trust Co. Veemniiie, dunaae 

Louisville Ry. cons. ye gold 5,997,300 July 1 1930 


$6,000,000 (listed N'Y) c * interest ook ctie b by Seligman & Cu., N. Y. 
Fidelity Trust -» Louisville, Trustee. 

Louisville Ry 2d mtge, $2,- i 1900 4% ¢M-S 2,000,000 Mch. 1 1940 

000,000, ¢ ($1,000) -..... fInt. at Columbia Tr. Co., Louisville, Trustee. 

Bonds.—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. 

Dividends.—On Traction pref., 5% poe annum. On com. the first semli- 
oe ta leer A RY 4% ‘ Fert wens tooo” Rs = 3%. 3 In 1906, 

n a n 0. n 1910, an., 1%: 

April, 1%; July, 1%; Oct., a 

ROAD.—Owns 165 miles ty track on 72 % miles of street, with 13 4 miles 
outside city limits; all is electric. Affords entrance into Louisville for the 
Louisville & Eastern RR., the Louisville & Northern Ry. & Lighting Co. 
and Louisville & So. Ind. Traction Co. The Loulsville & Interurban 
operates 52 miles of track in Jefferson County. 


REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting third week 5 pentuary. 


Year— 1909. 908. Yea 1909. 1908. 
Gross earns. $2. 702,923 $2, rece 362 faterest 3 paid. $385,385 $380,210 
Net (aft. taxes) 918.449 914,685| Dividends _._. 670,650 649,817 


Other income_ 169,278 118,867| Bal., surplus_ *31,692 3,525 
* In 1909, $25,000 was set aside to accident fund leaving surplus, 56. 691. 
OFFICE Pres. T. J. Minary; V.-P., A. P. Humphrey; and 

Treas., Samuel G Boyle. V. 86, p. 168, 857: V. 87. p. 544: Vv. bs. D D. 375, 

506, 564, 686. 823: V. 90, p. 167, 72, 503, 977, 1101 


LOUISVILLE & EASTERN RR.—At trolley road. 


aw & Interurban owns all the bonds, construction notes, receiver's 
&c., and about all the stock we the company 

"nssstoesentp -—On Oct. 23 1908 Henry Glover of Louisville was eens 
receiver. V. 88, p. 1160. For the paxpose. it is su posse. of gett 
clear title, suit has ‘been brought to foreclose the $650,000 mtge. V. 8. 
p. 375. On June 11 1909 Judge Evans authorized 3097. 624 receiver's 
certificates, to complete extension to Shelbyville. Receiver was = author- 
ized to pay $16,250 on account of past-due coupon. V. 88, p. 1560. 


STOCK AND BONDS— Date. Interest. Outstanding. po 
Stock, 100,000" BE NeD on iate- .. ubabaes - $2,000, pod nbdawhiene 
Pref, $400 00, 5%, non-cum- toe. eeteu-- 400.000 nittitiinn sas 

1906 5¢A-O 650,000 April 1 1956 
ist mort $2,000,000, ef tnt, at Merchants’ Nat. Bank, oston, or 

($500 1,000), s f.....- | Fourth Nat. Bank, New York. 

Old Colony Trust Co., poste, Trustee. 
Receiver’s certificates........ .... -...... 440,000 


Bonds.—Of the $2,000,000 a the balance unissued is reserved 
for extensions, &c. See V. »D. A sinking fund of 1% per annum 
of bonds out is operative from 1911 "te 1931; thereafter 2% per annum. 
Bonds are subiect to call at 110 and interest. 


EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $147,499; net. 
taxes, $50,807. In 1908, gross, $143,661; net, after taxes, $53,510 


notes —Operates 27 miles between Louisville, Beards and La Grange, 
Shelby viti — of way. 70-lb. rails. An extension from Lakeland to 
oS miles, began —— Aug. 20 1910, making 50 miles ot 
10 passenger cars and 2 v bee cars. a: 86, p. 1344; V. 87, p. 
vt x73. 1160; V. 88, p. 1560; 1 + 91, D. 463 


INDIANAPOLIS & LOUISVILLE TE TRACTION CO.—A trolley road. 


ORGANIZATION.—lIncorporated in Indiana in 1905 under the general 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date. 
Common, $2,500,000 .. --.-. --- 
ist mortgage, $1,290,000, ¢1.1006 S@A-O-” 1,280. ‘000 Avil 1 1558 
mortgage 4 
St Me Sus onus ef I Int. at Colonial Trust Co... » Trustee 
Second mortgage, $600, 666° the oui Wietnga 5/5 ah ws nt 406,000" AGE ME ES 
Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any int. date 
at 105 and int. $400,000 sea mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 


EARNINGS.—For Dstbraceh Dec. 31 Bere yerets. $110,090; net, $36,624; 
ist 8 mos. of 1910, gross, $79,390; net, $31, 

AD.—490.9 miles of track from TB nt atl (from which polnt cars 
are run into Loulsville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the ‘sacks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. “r. rails. 

OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., Jas. C. iene Pitts.; Mgr., Martin J. Insull, New 
Albany, Ind.; Supt., H. D. urdock, Scottsburg. Ind. General offices, 
Scottsburg, Ind. ay, 83, p. iss. 562, 1290; Vv. » D. 793; V. 89, p. 166 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric lighting and ——— and freight business in addition 
to passenger business. Road is mainly on private right of way. 


{nterest. owe Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 -- ----- --- -------- nb hoes EPC eae 
Pref, $1,500,000, series A & B __- Q-J 1,500,000 _ See text 
ist mortga $2, oa 000, gf 1905 5¢4J-D 500,000 Dec. 1 1925 


($500 and $1,000) ------ c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 
| Trustee, or at Elliot Nat. Bank. Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of roperty 
bullt or ooqenee. Are subject to call after Dec. 1 1910 at 105 and interest. 
V. 82, p. 

Stock. Pathe i Series A pref. stock Is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% In 1907, 4% in’ 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dtividends.—Dividends from July 1 1906 on both classes of pref. stock 
have been paid at rates called for up to April 1909, when %% was paid on 
both classes; same amount quar. since to and incl. Oct. 1910. 

ROAD —Operates 20 miles of track, Loulsville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
between Loulsville and Indianapolis. The line from Louisville to Charles- 
town will form part of a through line between Louisville and Cincinnati. 
Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor; Gen. Mgr. , Martin J. Insull.—V. 82, p. 509, 868. 


(1) United Gas & Electric Co. 


ORGANIZATION.—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. uarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co. 
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Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)...-. ---. -+----.--- eT roe 
First mortgage $750, 000 @ -f 1902 5¢J-J 736 ‘000 See text. 


STOCK AND BONDS— __ Date. 


G00) GONE . wcncccccuus 
First consolidated mortgage 


= at American Trust & Sav. Bank, 
Chi a a and at Ellot — Bk., Bost. 
ace, | 1904, g J-J See te See text. 
$1, 500,000 gold ($500 and Interest at | cericen Trust ys devtnss Bank 
te peey “8% gold | 1907 6 FA 440,000 Aug T1018 
Notes $500,000 go F- ug 11912 
000, $500 and $100) ----- o}int. at Central Tr. Co. of Ill., Chic., Trustee 
Bonds.—$736, 000 new consols are reserved to retire a like amount of 
first 5s; $365,000 are reserved for future betterments and improvements, 
$385,000 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 oy at 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated ‘mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 
EARNINGS.—For years ending baaae 31: 








. 1908. 1907. 1906. 
Gross earnings......-......... $305. 629 $280,781 $269,987 $263,220 
Operating expenses and taxes... 188,011 170,709 170,309 173,534 
Het GOTRINGD.. oc ccconsedssbas $117,618 $110,072 $99,678 $89,686 
DOGO 0b Sdicsaccdticcccddbidse 66,484 52,404 46,499 46,641 
BOMGGO 6k x cagscndcbasacnsa $51,134 $57 ,668 $53,179 $43,045 
OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas. »R. W 


Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt.. J. W. 
Dunbar. V.80, p. 1236; V 81, p. 1794; EY? g2, p. 871: V_ 85, D. 737, 1466 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—lIncorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raliway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. Vv. 2 # 
yl 769. In Sept. 1904 acquired the Highland RR. for $10, ~ ee ponds: 

79, p. 1643. In Dec. 1905 acqulied the Jeffersonville Cit See V. 
81, p. 1792. Is controlled by the United Gas & Electric — "which see 
above. Franchises owned are for 50 years: also permitted te carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Comcast, 5,600.6 ee Wiel as « om... secdscatdnn $2,000,000 
Pref 6 % cum. $1, 000. Coe tee sce. enchnkhane: 3c nn. pebenhebme 

rst mortgage 1,000,000 1903 S§¢M-S15 1 ,000; ‘000 Sept.15 1923 

+ ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago, 

i a le dis ee and U.S. Trust Go., Louisville, Trustees. 
New Albany St. Ry $250, oor 1902 5 F-A "250, 000 Aug. 1 1927 

($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 

Bonds.—No sinking fund, but bonds are subject to cali after 10 years at 
105 and tuterest. See V. 77, p. 769, 2339. The New Albany Street Ry. 
bonds are subject to vall on an interest date at 105 and interest and are 
guaranteed by United Gas & Electric. 


EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,972; net, 
$83,031; interest, $49,999; dividends, $26,097; surplus, $6,935. 

ROAD .—Operates 33 miles of track, including 10% miles leased from 
New Alban reet Ry., and also line between New Al y and Jefferson 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 

pleted in Sept. 1905. Has a contract with vane then Four” RR. for the — 
: its bridge over Ohio River and with ———— Co. . ee 
cars to enter Loulsville. Has erected an Bye AD oo 
Louisville. Girder rails, 90 lbs., T rails 7S an and 77 77% Ibs. 

be teh he —Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, D- "1792. 








LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Flectric Co. 
undertook to raise funds to pa ny off the floating debt of the Lowell & Fitch- 
burg Street Ry. See item in 88, p. 1560. Part of debt was arranged. 


ORGANIZATION.—Incorporated in Massachusetts In 1903. 


STOCK AND BONDS— Date. resting ower nee’ Maturity 
Stock, $275,000, $100._--.... ___- PTR | RR eM 
mort . $1 .000,000f 1906 g 275,000 Jan. 1 1926 
d ($1,000) 0 Oi... <n Int, at Un. Sec. L.I.& Tr. Go.. Phila., Trust. 
onds.—. sub. to call at 105 and interest on any interest date. 
EARNINGS. —For year ending Sept. 30 1909, gross, $46,510; surplus, 
from operation, $5,467; other income, $505; charges, $14,739; deficit, $8,767. 
ROAD.—Operates i4 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street R Also a branch, about 5 miles, from North Chelms- 
ford to Westford. cars; 1 snow-plow. 
aga Sn —Pres., James W. Green, Ayer; Sec., bas Parsons, Ayer; 
» Jeremiah Wood.—V. 83, Dp. 3é 38; V. 88, pD. 1560 





McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO, 
In Feb. 1908 there was a change in control and officers elected as below. 
ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Senet GGG se STOO NO cbse d Shs ShA SSK CKSS SOE. ctoeubinies 
Py RS ee ee pe Dee © ca dadvbsace 
ist mtge. $1,500, — gold} 1908 5 M-S 843, 500 Mar. 1 1938 


ee and $1,000)____..-- McAlester Trust Co., Trustee 
Bonds. poe LAS ney : payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be issued. under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619. 
EARNINGS.—For calendar year oes gross, $167,767: net, $74,290. 
In Bow gross, $140,871; net, $54,33 
geen in cities of Mc Alseter and Hartshorne, and an inter- 
BE pa private right of way, between the two cities. 23.26 m. of track. 
Standard auge; rail, 66-70-lb. T. 12 Ss er cars, 7 other cars. 
OFFICERS. —Pres., William Busby; V.-P.,C. W. Dawle ; Sec. & Treas., 
Chas. E. Rohrer; Aud., O. C. Jacobs; Purch. Agent, R. Busby, all of 
McAlester —V.. 78. p. 2334; V. 80, p. 2458; V. 81, p. 264; a 86, p. 546; 
. 88, Dp. ; 


McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY 

ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total issue of $350,000) have 
been exchanged. 

Franchises perpetual and permit the carrying of freight and coal. 

STOCK AND BONDS— Date. Interest. Onestenens- Maturity: 


Stock, $%.000,000 ($50) ...... cc. | cw ccwsnce OO ‘ccncascase 
: D 431,500 Dec. 1 1936 





ist mortgage $2, “4 ,000 a 1906 J-D 
($500 and $1,000)______ scavenet at arrisburg Trust Co., Trustee. 
Bonds. gor hid ay on no ae ing a, but ~~ subject to call at 110 and 


int. on and after Dec. 1 1916. Vv. >. B © 

ROAD.—Runs between Irwin and Me scapent. about 11 miles, using 
West Penn Ry. into McKeesport. Road from McKeesport to West New- 
ton, via Irwin, and an extension from West Newton to Herminie expected 
to be in operation in spring of 1911. Gague, 5 ft. 24% inch. 70-lb. T rail 
and 73 and 90-lb. girder. 
ps OF FICERS.—Pres., Manning Stires, McKeesport; V.-P., T. I. Robert- 
son, West Newton; Treas. » George D. Cook, 71 Broadway, New York; 
Sec., T. Frank Wolf, West Newton.—V. 83. p. 493; V. 85, p. 346; V. 87, 
Dp. 1421; V. 88, p. 565; V. 89, p. 994; V. 90, p. 111. 








MACON, GA. 
MACON RAILWAY & LIGHT CO. 


nee Oe: —lIncorporated in Georgia on Oct. 23 1902 by the 
ways & Li om Ce. of America as a Tint a he of the Macon Consoll- 
reer fy y., the Macon Electric a = the North & South 
jal Street Ry “can the Metropolitan Street Fie "ihe clty ordinance per- 
mitting the comsoll dation, — on Sept. 16 1902, provided that at least 
$150 000 should be expende for improvements within two years, and granted 
a 50-year franchise. For terms, see V. 75, p. 733. Voting trust & stock 
was dissolved in Sept. 1905. 


STOCK AND BOND i Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100). .. -... --.-...-. A, ere 
Pret., $360,000 ($100) Ae GEA tiie 6 A-O 300, ‘000 Apr.’10, 3' 


y & 

$1,000, vy ($1,000) _ .._c*| Int. at Trust 33 of America, N.Y., Trustee 
Mac Elec Lt & Ry first mtgej 1899 6 Fad 42,500 Jan. 1 1929 

$100, 000 %$500) gold_...c*| Int. at Bowling Grven Tr. Co., N. Y. Trust. 

Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any Interest 

date at 110 and int. $41, 000 bonds and $28,700 stock are held b 
fae it Co. head retire the $42,500 bonds remaining out. See V. 

, D. 

Dividends.—6% annum has been paid on preferred 1903 to 1909 
inclusive. ‘in 1910, Pipril, 3%. 


ROAD.—Owns and —, about 324 miles of track, all of which has 
been re-laid with 70-lb rai 
REPORT.—For years ending Dec. 31: 


Mac ty & Ltfi i ape 19038 5S¢J-3 1,000 '000 yan. 1 1953 


Calendar Gross Int. and bey’ Other ——_, 

Years— earnings. pe. taxes. pref. (6%). exp urplus 
eer: et 595 $178,618 $67,499 517. 016 $10, B38 $83. 275 
SOUS esc annsaws 358,018 159,633 65,817 17,016 22,911 53,889 


OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and J. C. 
Walker; Sec. and Treas., J. H. Hertz; Gen. Mer. - J. T. Nyhan.—V. 78, p. 
348; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1664; V. 89, p. 529. 


oe 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Successor to the Madison & ‘gerr Traction Co., 
which was incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe ea oe B00 OOO nose kckien 
Mad & interur Trac ist geet 1906 5 ¢ M-N 685,000 May 1 1931 
$685,000 gold ($1.000) __cJInt. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
Gen mortgage, $2,000,000 g| 1907 5 ¢J-J 500,000 June 25 1932 
($500 and $1, " * eadaipaiat c*\Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice; no sink. fd. Of 
the gen. mtge., $685,000 are reserved to retire above prior liens. 
ROAD.—Owns 14 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Madison. 
REPORT.—Year ending Dec. 31 1909, gross, $162, - net, after taxes, 
$80,791; in 1908, gross, $156,157; net, after taxes, $69, 486 
OFFICERS.—Pres., F. W. ey: % -P., Dudiey Mont, mery, 
Sec. and , Warren Montgome ; Supe. . Mont mery . 72, D- 
438: V. 73, p. 494, 663; V. 79, p. 501; C, he 1174; 83. Dp. 96 | 156. 





MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—lIncorporated in 1901 in New Hampshire and com- 
eS! the overs light, power and street railway properties in and acround 
r. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.* also owns entire $175,000 stock of the Manchester & err Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
eet ~ l. Lg c d in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pa for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the 4 of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. tf At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 

Franchtses perpetual 


STOCK— Date. Interest. Ouistanding. Maturity. 
Stock, $5,000,000 ($100)__--. --_- -J $2,800,000 Oct15’°10,2% 
First consol Fo $2,000 mae) 1901 5 ¢A-O 1,750,000 April 1 1921 

gold ($1,000) .._....... Interest at American Trust Co., Boston, Tr. 
Manchester Selectric Tigh + Co 

mortgage, a OO. 1897 


first m 5¢A-O 250,000 Oct. 1 1917 
Goffs Falis Litch & Hud ist My 1906 5¢4J-D 200,000 June i 1926 
gold $300,000 ($1,000)____| Interest at American Trust Co., Boston, Tr. 


Man & Derry St Ry ist mtge,| 1907 5 J-D 125,000 Dec 1 1927 
$500,000 ($1,000), guar___ fInt. at American Trust Co., Boston, Trustee. 


Bonds.—Of the new first consolidated yaeerenge $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD. —The different roads controlled comprise 58.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 12.75 miles; Manchester 
& Derry St. Ry., 8.16 miles. 

Dtvtdends.—First dividend of 3 4 on July 15 set, in 1902, 6%; in 19: 
(changed to quarterly), 7% %; in 1904,6%:in1 905, 6%; in 1906, 7%: . 
1907, 8 4%; 1908, 8%; 1909, 8%; in 1910, 8%. 


REPORT.—Of the ee "eed Street Ry. for years ending June 30: 
t. 


Gro N Int.& Taz. *Dividends. Surplus. 
RON bb os ae wen $384, 798 $87,833 $12 507 (6%)$73,170 $2,156 
oe RE ARE: 359,831 81,179 14,456 (6%) 64,233 2°490 


(6%) 56,670 2,295 


SOOTHE ncn cecum 340,469 78.203 19,238 
06-07 (6%) 56,670 17,907 


89,942 15,365 


* This is dividend on Manchester Street Ry. stock 

EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1910, gross, $455,049; net, $272,481; other income, $80,730; 
interest and taxes, $113,200; divs., $224,000; surplus, $16,011. 


OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr., J. Brodie 
Smith; Treas., S. Reed Anthony.—V. 86, p. 421; V. 87, p. 1160, 1420. 


MANISTEE, MICH. 


MANISTEE LIGHT & TRACTION CO. 

Receivership. oe Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds as aaa the sompoey having defaulted 
in the payment of taxes and interest. - 88, p. 1 For bondholders’ 
committee see V. 88, p. 506. 

ORGANIZATION. <—— Orgen anized in 1906 In Michigan as a consolidation 
of the Northern Michigan Traction and North Western Michigan Lt. & Pow 
Does the gas, electric light and street railway business in Manistee, Flie. 
City and East Lake. Franchise 30 years from 1904. 


STOCK AND ay lg Date. Interest. Oneee ae 
Common, $885,000 ($100)-... ---. --.-..- 
Peer GG, SLIE,OUO ION noe cece) tccacee - --SRR oGa ee. 
ist mtge, $1,500,000 ($1,000) 1906 5¢J-J 600.000 ey 1 1926 
» not redeemable... - o*\ Int, at New England Tr, Co., B 
fonds. — Unissued bonds. can be issued for 80% of cost of ¢ extensions, 
additions and improvements. 


EARNINGS.—For calendar year 1908, 
$19,810. 








$S,$68,768; net, after taxes, 
In 1907, gross, $50,522; net, after taxes, $2,773. 
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| VOL, LXXXXI. 











Gauge 4ft.8%4in. 35 to 40-lb 
Operates a 50-acre park on Lake 


Deane; V.-P., ay ef Hooper; Sec., 
Frank G. Deane; Treas., Raymond E. Preble: Asst. Treas..F.0 
Mildram; Gen. Mgr. for *pondholders’ committee, J. we FR, ==V, 88, 


p. 864; V. 88, p. 158. 


ROAD.—Operates 10 miles of track. 
pa 85-lb. girder rails. 30 cars. 

c 

OF ICERS. —Pres., Edward M 





MARION, ILL. 
A ECT 
fot Wb po or “hd, a Ay 2 the St. Louls Iron Mountain & Sou. Ry. Oo. 
8 sien ane no... Date, Interest. ero | Maturity 
ARNING S. —Dor decal year ending June 30 1909, gross, $39,604; net 
att B $2,450 


D.—Operates 15.33 miles of —_ from Marion to Carterville and 


Herrin. Standard gau 60-1b. T 
OFFICERS.— i tice. 3 . Gould; V.-P., Oy S. Clarke; Gen. Mgr., A. W. 
Sullivan; Sec., F. Ww. "Toad: Treas., F. M. Hickman; Gen. Aud., Ss. B. 


Schuyler, St. ‘Louis; Supt., i 
Ritklitetonaeo~ naa 
MARSHALLTOWH, IA. 


Burns, Marion. 


mM WN LIGHT POWER & RY. 

SARSH ALT One —Incorporated in Iowa in 1892. Exclusive rights 
tili 1917. Runs electric lighting and gas plant and electric railway. 

STOCK AND Dute I a Maturtty 


BONDS— 
geome com. ($500.000) ($100) ---- 
Taw ezs,0002 *%$i80.000)5 isa “8g 0-3 
st mor e - 
gold WaT DOD oi aad *{Int. at Ill. ‘.o & Sav. Bk., Chicago. Trustee 
Stock and Bonds.—Pref. 7 red. at 105 and div. Bonds cannot be called. 
aie in 1007, a cadens bse ear 1909, gross, $111,042 In 1908, gross, 
* 146 ni gross 
’ OAD.—-Trolley track, 4 m. "haitied gauge, 40 and 60-lb. T rail. 
SEFICERS. —Pres., C. D. Junes, iene endence, Is., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt.. . Hovey, Marshalitown, Ta. 
psacatesecerot tial Beata 


pope ee. IOWA. 
MASON CITY. &, CLEAR LA 
ORGANIZAT ETC.—A trolley a 4 Operated since Jul 
a right of cor. ‘ feet wide from "dasen City to Clear Lake, 
pengtn of line within and between two cities, 17.6 miles. Handles all 
t coming over Iowa Central, Chicago & North Western and Chicago 
Great Western railways between "Mason City and Clear e. 
BO Outstanding. Maturity. 


50,000 
150,000 July 1 1913 


1897. 
miles. 


STOCK a! 2 DS— Date. Interest. 
ist mortgage $100,000 gold-{ 1--- ~~8' 3-315. *°64°000 93,000 yy 
mo. OIG..j <.-<-- e 
wage 4 Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
1908 6 ¢J-J 7 ,000 July 1 1948 


New mortgage $1,500,000 g f 
2 Fea Re c*\ Int. at First Trust & Sav. Bk. »Chic. trustee. 
Bonds.—Of the new Sends sufficient are reserved to retire old bonds 

They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS.—For year ending June > _ gross, $76,639; net, $29,- 

006. In 1909, gross, $64,767; net, $24,5 
OFFICERS.—Pres., W. E.’ Brice: nd ane Gen. Mgr., F. J. Hanlon; 

Aud., G. E. Peck. 


TTOON | CITY, ILL. 

CENTRAL Ih LET pols PUBLIC SERVICE CO. —A trolley road. 
N.—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1 190 changed its name to the above. V.91, p.655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co.. said stock be- 
ng deposited under the Ry. Co.’s ist mtge. The Power company has no 
bonded debt. Franchises expire in 1930. In Dec. 1908 stock was de- 
creased from $500, 000 to $330,000. 

STOCK AND BONDS. 





Date. Interest. Outstanding. Maturity. 
i ee Pe wd nie - pebagee oe fe eae 
First mer eee $330,000 gold) 1906 5g J-J 300,000 See text. 


($1,0 jInt. at ist Tr. & Sav. Bk., Chicago, Trustee. 

Botae, ie ist mtge. bonds are due $10,000 annually on Jan. 1 from 
1908 to 1920, inclusive, remaining $210,000 on Jan. 11921. These bonds 
are reaGEe to call at 105 and int. 

EARNINGS.—For - year 1909, gross, $116,963; net, $43,837; int 
oe. 000; on heal $27,83 

ROAD .—Operates 14 ine of track n and between Mattoon and Charles- 

ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 


p ower business in Mattoon. 
E. Sampsell, Chicago; V.-P., and Gen. Mer., 


OFFICERS.—Pres., M. 
H. Cox, Mattoon; Treas., R. B. ge > A Mattoon.—V. 85, p. 601, 
» Dp. ‘ 


Pp. 1664; V. 88, p. 52; V. 
MAUCH CHUNE, PA. 

CARBON TRANSIT CO —A trolley road. 

ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 og + 
Property is being improved by reconstruction, new siemens. &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, Shion is 
850 feet above and overlooks the picturesque Mauch Chunk. 

STOCK AND — — Date. Interest. Outstanding. Maturity. 


Chas. 
654; V. 87, 





Se A kg: eee ee ae eee tle ere 

ist mtge $150,000 ($100 | 1908 150,000 Aug 1 1938 

BOOG) .. CONG. «oc sciences “ at t Maule Chunk Tr. Co., Mauch Chunk 
rus 

Second mtge $100,000 gold) 1910 5 g J-D None. June 1 1940 


($100 and $500) _____-_-- c*fInt. at Mauch Chunk Tr. Co., Trustee. 

Bonds .—First rain” bonds may be called at 105 and int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any int. 
“E after June 1 1915 at 105. 

ARNINGS.—For calendar year 1909, rem. $47,011. 
OAD.—Comprises 12 % miles of track; 24 cars. Owns about 425 acres 
of nee real estate, age oe 3 75 acres on Mt ota Heights.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C.H. Latte, Bethle- 
hem; Sec. and Mer., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 
Waynesboro.—V. 90, p. 1674. 


MAYNARD, MASS. 
NCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
bas aes ASTOR —Organized in Massachusetts March 27 1901. Ac- 
cuter Concord & Clinton St. Ry. Fe 1902. Franchises perpetual. 








OCK AND BONDS— Date Interest. Conotes- Maturity. 
Stock, $200,000 ($100)....... --.. --.-... TIRES 
1st mortgage, $200,000, yet 1902 5¢4J-J 200 000 July 1922 


($1,000) - &r{ Interest at ya Trust Co., Bos., Trus. 
“Qurrent abilities’ Sept. % 1910 ee er oo 

ROAD.—Operate 15 miles of track between Concord, Stow, Maynard 
and ersatz 7 =e and 9 closed cars, 2 snow plows and 1 construction car. 

EARNINGS.—For year ending Sept. 30 1909, gross, $60,849; net, 
$23,619; fixed charges, $14,371: 5 Ppeee. $9,248 

OFFICE Benj. De 7; Treas., 


RS.—Pres., Chas. rsons; Sec., 
Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V.'86, p. 1159; V. 87, p. 96. 


MEADVILLE, PA. 


MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road. 
Receivership.—Road was purchased in 1909 under foreclosure of refund- 
ing mtge. by the refunding mtge. bondholders. On Dec. 1 1909, however, 
int. on ist mtge. bonds was defaulted and a receiver appointed in the inter- 
est of these bonds. % 91, p. 397. First mtge. bondholders have emes 
a comimttee a D. Hill, | se Pittsburgh. V. 91, p. 336, 
STOCK AND B ONES. — ate. Interest. Outst anding. 

First mtge $300,000 ($500) M008 5-¢ J-D $300,000 July. “ “To32 
Md ot aed 6 & cad c*f/Guar. Title & Tr. Co., nha Trustee. 
Bonds .—Subject to call after 20 years at 105 and ‘interest 
EARNINGS. —For year end. Dec. 31 1908, gross, $65.2 267; net, ee 345. 
ROAD.—Operates 16.20 miles of track between Meadville am- 

bridge o Cota. & reins the connecting link between Meadviite = Erle. 





SE, 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
Control 1s held by the American Cities Railway & Light Co., which see 


under Biro 

ORG. NIZATION .-—Chartered in Tennessee on March 28 1895 and con- 
solldated pits the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs ilnes; franchises run ‘until Nov. 1945. Does the 
entire street railway business ‘of the city. Isidore Newman & Son of New 
Orleans are fiscal agents. 
Decision as to Fares.—On Sept 


7 1907 the Supreme Court of Tennessee 
rendered a decision holdin “ 


sinvaita the Malone ordinance ing 44 


certain reduced fares. V. ¥ 654. The Supreme Court 
stated, confirmed the company franchises in respects, todeding fF 
to ch five-cent fare 

STOCK AND BONDS— Date. Interest. Outstanding. Maturiig. 
oo ee BU i eee eee GR COR MES viccasticn 
Pret.. a 500,000 5 %, cum.,} 

esata ts Gacdirenich at nik is sin ae owas 5 Q-M 2,500, rood 7 Pay 4 
Cons. mog.. $10,0v0, me PRS + 5 J-J 7,705 

gold (see text) _...... Interest at — rust Cc “ NN, aad Trustee. 

Cite, St. RR. 1st mee ($1 oot 1887 6¢J-J 906,000 Jan. 1 1916 


gold, nosf, not red___ _- 


c*{ Int. at Am. Ex. Nat. Bk. of N. Y. an 
lt Memphis, Tenn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Cit. St. RR. bonds and remainder for extensions and improvements. They 
are in denominations of $1,000 spss and $10,000 registered. Are not 

subject to call. Sinking fund 000 per annum, 1910-14; $30,000, 
1915. 19; $35,000, 1920-24: $40,000, wot 29° and $50, 000. 1930- 45. Bonds 
in s. f. are kept alive. See V. 82, p. 628, 1496. $25,000 are held in s. 
one Coreg -—On pref. stock 5% paid since issuance up to and ineloding 

p 


REPORT.—For year ending Dec.  p 


d in 


Gross earns after taxes Interest. Surplus 

SI iti i ek ice de des 0s Ga Sp entire $1,719, 609 635. 445 $428,840 $204,605 

EES Ss 1.627.648 592,996 421,437 171,559 

DE ik nie bi ebhaiiinhe teens : 604 th 597.233 404 ,822 192,411 

EE ee 1,428,935 590,707 342 782 247,925 

ROAD.—Operates 110 miles. of track In Memphis and suburbs, Ralls 60 
to 80-lb. T and 60 to 107-lb. girder. 294 cars. 


hg aggre —Pres. 


and Gen. Mer., Thos. H. Tutwiler; 
Wright; Sec 


- and Treas., W. H. Burroughs. —V. 85, p. 654; vr. 88, 


MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 


e In 7_ —— by H. L. Doherty & Co. and is undergoing a reorganiza- 
on. 
ORGANIZA iON yore rated in Mississippi in 1901 as a reorganiza- 
tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co. 
In 1910 increased its stock from $1,400,000 (of — $400,000 was pref.) 
to $2,000,000 common (no pref.). V. 91, p. 336 


STOCK AND BONDS— Date. Interest. 
cheer Cunkwke wean -: ganednnesk SE. aaknaweane 
Ref mtge $750,000 gold ones | 1904 5¢M-S 741,000 Mch 1 1944 

and $1,000) *\Int. at City Bk. & Tr. Co., Mobile, Trustee. 

Bonds.—There were $225, 000 of first 5s outstanding, a these (with 
the exception of $1,000, for ‘which a new bond Is reserved) have been de- 
posited as collateral for the new bonds. A m= ~~ YY ~y of 1% of bonds 
outstanding became operative March 1 1906. are subject to call on 
60 days’ notice at 105. 

EARNINGS.—Total gross for 12 months aon: Fan wer 31 1908, $202,657; 
net, $66,803: int. and taxes, $56,759; surplus, $ 

ROAD.—11% vy of ys Electric + emnee Are A 227 ig! arcs, 

18,000 Incandescent la impo. 9° motors and 120 commercial arc a? 

OFFICERS. > oo L. Dohenue V.-P., Russell Palmer; V.-P. 
Gen. Mgr., A. Paterson; Sec. & Treas., Paul R. 5 Asst. Sec 4 
Treas., Cail B. Gittert —vV. 84, p. 1428; V. 8&7, p. 813; . 90, p. 914; V. ‘91, 
D. 


oo ee BB 
p. 564. 











" Outstanding. Maturtty. 
2, ,000 


MICHIGAN 0: CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except are bonds. 
owned by syndicate. which has used them as collateral only. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 sote® - oe nee: Bike cee ae sas 
Pref, $1,000 (000 ($100) 6% tits” peewee Se naneateenn 
ist mtge, $6,000,000 ($i (000) i 1907 5 P-Ai5 3 350, $00 Avs 15 1947 
OE oc cickicecnsctacnwhnuws a te at cavetnna Trust tee. 
Equipment trust, $350,000 _ -{ 190 300, 000° * See text 
Ph 2 Trost Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 





provements. They are subject to call at 102% at any int. period. ink. 
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 


bonds outstanding until maturity. The equipment trusts cover 31. cars. 

They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive. 
ROAD.—O er a total of 69% miles between uth Bend and Ham- 

mond; 54% miles Hammond to Pullman, owned by Illinois Central RR., 


is leased to Chicago Lake Shore & South Bend. Mag 3 T-rail. 
OFFICERS.—Pres., Calvary Morris; V.-P., E. W. Moore; Sec., A. R. 
Horr; Treas., M. H. Wilson, Cleveland: Gen. Mer., C. N. Wilcoxen; Oper. 


Megrs., the Warren Bicknell Co.—V. 86, p. 51, 167, 420, 1528. 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown: Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 

laced in hands of receiver Oct., 1908, on account of a judgment Ly 
infu es obtained by a eeenee but all indebtedness having been paid off, 
vooeiver was discharged April 23 1909. 

STOCK AND B ONDS— Date. 
Stock $350,000 ($50).-----.-. ---- $350 ,000 
ist mtge $350,000 gold ($100, en 1905 5¢M-N 500: ‘000 May 1 1935 

$500 and $1, RE Int. at Com’w'lthTr.Co. Harrisburg, ‘Llrustee 

Bonds.—$50 ,000 seaeeved for future improvements. Are subject to call 
after 10 years at 105 

30 1910, gross, $67,415 


ROAD _—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, A roy including switches, turnouts, &c. Ralls 
65-lb. T except 4 mile only of 80-Ib. girder. Standard gauge. 

OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 

MILFORD & UXBRIDGE STREET RY.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 

was organized to finance the floating Indebtedness of the Milford & Uxbridge. 

In Mch. 1910 Mass. RR. Comm. authorized an issue of $88,000 pref. 
stock. V.90, p. 914. In Aug. 1910 the Comm. auth. an issue of $85,000 
bonds to pay floating debt. V. 91, p. 463. 


STOCK AND BONDS— Date. 








Interest. Oey Maturtty. 








Interest. 


Outstanding. aturtty. 
“e yt! 1008-08" 3% 
oll. tge.f 1898 5¢J-J 165,000 Jan 1 1918 

$165 ,000 Gi "008) gold. “¢: Int. at ama. Trust Co., Bosto n, Trustee. 

Milf. & xb. bondsf 1902 5¢J-J 0 ,000 ian 1 1918 

$250, 000 ($1, 000) Me Fr -c*\Int. at Amer. Trust Co., Dito 


Miif. Thvest. Go. — 6 M- $300,000 Sept 1 1927 
re) ee Yale Nat. Bank, New Haven, trustee. 

Milford & Uxbridge $85, pe 1910 5% (?) 20 years. 

Notes, payable Sept. 30 Sed ache’ deamon oe SEE DO8 cise ow cne 


Bonds.—The Milford “neat Co. bonds are secured by an equal amount 





Ph aay mced 0 ting Jan. 15 1903 
OFFICERS ph #9 James P. - Pittaburen: V V.-P. and Sec., M. F. 
a+ Serr gt Treas.. E. H. reensburg. Offices, Meadville Pa. 
. 89, p. 42; V. 


91, p. 336, 397, B80,” 





of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 
int. on any int. day. 


ves 1910.] 


ELECTRIC 


RAILWAYS 69 








EARNINGS.—For fiscal year ending Sept. 30 1909, gross, ores ges: net, 
$61,578; fixed charges, $47,421; div. (3%), $13,200; surplus, $95 

ROAD.—Owns 36 miles oft track, from So. Framl ngham to Unbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. 45 assen r cars, 8 snow plows and 4 miscell.; 13u electric motors. 

OFFICE res., John T. Meneon New Haven, Conn.: V. -P., J. Wil- 
ils, Downs, New Haven: Treas.,J.E D Walker. Milford; Supt., 'W. L. ‘Adams, 
Milford, Mass.—V. 74, p. 1308: V. “76, p. 102; V. 88, DP. 375; V.90, p. 914; 
V. 91, p. 463. 





MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK ARS BONDS— Date. Interest. 
Frock, F178 000 5300" gold| 1804. _ SG FA” _ ‘308000 isia 
st mo € a 
($1, 000 each os is tin ao So or haat. at Land Title & Trust Co., Phila., trust. 
“Other debts Dec 31 i909. See ER 56,270 
Bonds.—Not subject to call. 
BARRING. —For ie. 1909, gross, $33,759; net, $1,7 
OAD.—Operates 55 miles of track in Millville, Vineland and town- 
ship of Landis, of which 8.67 miles put In operation in 1901. 
©. OFF ERS.—Pres., George Wood; Sec., G. H. Thomas; Treas., Dantfel 
‘phd 


SS ———————— 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
ORGANIZATION.—Incorporated in 1910, when Whittaker & Diehl! of 
Harrisburg purchased the old Lewisburg Milton & Watsontown Pass. Ry. 
from the Railways Company General, and reorganized It. 


Cumeenes: Maturity 


www www wees 


STOCK wet BONDS— Date. Interest. Outstanding. Maturity 
SiO, BAe Pe Oinkatvdans wack  ceneieenans oF) eae 
First snenee $300,000 cold j 1910 5¢F-A 150,000 Feb 1 1940 

(to  eteel Peers (Int. at Land Title & Tr. Co., Phila., trustee. 


Bonds. —Remaining bonds so only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 

patty Au kes LIGHT, HEAT & TRACTION CO.—Incorporated 

1896. Owns and operates an extensive system of suburban and inter- 

a B, nal radiating from Milwaukee to ney South Milwaukee, Racine 

Kenosha, Wauwatosa. North Milwaukee, Whitefish Bay. Fox Point. West 

Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, St. Martins, 

——- Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur- 
ngton 

The company, besides its railway system, owns and operates electric 
iitht and power systems in Cudahy, South Milwaukee. Racine, Wauwatosa 
East Milwaukee, West Milwaukee, West Allis and Waukesha. Was fur- 
nishing Dec. 31 1909 55,988 incandescent lamps, 1,059 h.p. in motors,614 
arc lamps and 847 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co 
(see miscellaneous companies in ‘“‘Rallway and Industrial” Section). In 
April 1907 stockholders voted to increase stock from $1,000 ,000 to $30 .000,- 
000. V.85,p. 160. $9,000,000 of new stock Issued up to Sept. 1910. 

Control Purchased. ih 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286 

STOCK AND BONDS— Date. Outstanding. Maturity. 

yee $10,000 000 See text. 


Common stock, Bay 000 ,000_ 
Milw Lt H and Tr Co 1st M g{ 1899 g¢ M-N 5,000,000 May 1 1929 
ar$5,000,000 ($1,000) gc*| Trust Co. a Smeeten. } New York, Trustee. 
Milw Lt H and Tr Co ref&ext{ 1907 5¢J-D 6,189 .000 June 1 1937 
Y., and Randolpb 


M g $30,000,000 ($1,000) _-_{ Metropolitan Tr. Co.., N. 
Tnt. at co’s N. Y. office 





Interest. 


t Rodman. Trus. 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
—— at company’s office, 30 Broad St., N. Y. These bonds may be 
ed at 110 on any Interest’ date They ‘are guaranteed, principal and 
interest, by endorsement, by The pia wanes Electric Ralteray & Light Co 
(V. 86, p. 1942). Of the new re funding and extension bonds. $2,500,000 
additional can be issued Immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to Issue this amount. This will raise 
Seteaaes amount to $7,500 ,000; up to Sept.1910 $1,189,000 of $2,500.,- 
000 had been Issued. $5,500,000 Is held to retire yr liens. These bonds 
may be called on any Int. day at110 andint. V.84,p.1183. First $13,- 
000 ,000 are to bear 5 % interest and remaining $17. 000, .000 not over 5%. 
Dividends.—10% per annum paid from 1904 to 1907: in 1907. 2%; in 
1908, 3 28%; in 1909, 34% 
ROA D.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt.Co., 
was June 30 1910, 224.74 miles. 80-lb. Trail. Owns 130 cars. 
REPORT.—Fiscal year —_— Dec. 31: 














1909. 8. 909. 1908. 

Gross—Railway _.$779,922 $730,472 ne oe 156 $618,750 

Bl. light... 147,703 122,255/Taxes_.......... 64,934 51 "163 

Depreciation Boe iuaa 92,762 85,273 

Total a ere $852,727] Interest___._.._- 621,640 580,505 

Oper. “. “— ” Dividends (34%%) 350,000 350,000 
Elec ght” ee 392,078 371,072 

Net earnings_..$535,547 $481,655 Balance __--- def .$1,633sur$33464 

OFFICERS.—Pres.. Gen. Mer. and Pur. Agt.. John lt. eee V.-Ps.. 

Wm. N. Cromwell and Chas. F. Pfister; V.-P. and Sec., D. Mortimer, 


New York; Treas., Geo. + Sheldon, New York; Geimp., Cc. N. Duffy; 
Asst. Sec. and Asst. Treas., F. J. Boehm: Aud., Geo. W. Kalweit. Gen- 
eral office, Public Service Bide. Milwaukee. New York office, 30 Broad 
St., New York City.—V. 85, p. 160: V. 86, p. 286, 1042, 1529. 
(1) The Milwaukee Electric Railway & Light Co. 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896: 
fend plan in V.60,p.1009. Embraces all the street rallway lines In Milwau- 
ee. Entire common stock is owned by the Milwaukee Light, Heat & 
createn Co. The company, besides its street railway system, owns and 
erates an electric-light and power — Was furnishing on Dec. 31 
1 09 308.58 Incandescent lamps, 11.691 B in motors, 3.073 are ll “i 
and 6,483 Nernst lamp glowers. ‘Controls srt waukee Central Heating 
operating a central-station steam-heat system in Milwaukee. 
In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372 
The rallway franchises of the company run until Dec. 31 ‘1934. V. 70, 
p. 89. Electric light and power franchises are unlimited In time 
In April 1907 stockholders voted to lucrease the capisal stock: from $19,- 
500 ‘000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 85, p. 160. 
In Mch. 1910 Wisconsin RR. Comm. authorized an addidons! issue of 
$1, YS nog aa & ext. mtge. bonds for extensions and improvements. 
p ‘ 
Deciston.—The Wisconsin Supreme Court June 5 1008, reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money In securing exten- 


sion of company’s franchises In 1900. See V. 86, p. 1467. 
STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
ote ao $20 ,000 000) _..- Q-M $9,000 000 Sept.’10,1% 
a 
re erred stock $4,500,000) ____ Q-F 4,500 000 Aug1°10,1% 
6% non-cum (par $100) __ 
The Milw El Ry & LtCocons) 1896 5¢F-A 


6,500,000 Feb 1 1926 
mtge $8,000 — gold--..c* {Central Trust Co., New York, Trustee. 
nterest payable at company’s office, 30 Broad St... N. Y. 
The Mi! El Ry & Lt Co ref &) 1906 4% ¢J-J 7,411,000 Jan "1 1931 
“= sare $20 ,000 ,000 etl ee Company of America, New York, 
Stock and Bonds.—Consols of 1896, od and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 are reserved for prior liens and $6,089,000 for exten- 
sions, acquisitions, &c., at not enqueae $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 Me F 10s and interest. No sinking 
fund. See V. 81, p. 1724, 1792; 
ROAD.—Total track, 138.16 eich tn oo. Owns 396 cars. 





ANNUAL REPORT.—Fiscal years vat Dec. 7. 
1909 1908. 











Calendar Year— 0: 907. 1906. 
Gross railway......-.-- $3,466,685 $3,223,180 $3, Bet, 912 $2,973,443 
Lighting, &c........--.- 800,854 675,35 01,470 549,995 

Gross earnings. -.-...--- $4,267,539 $3,898,539 $3,823,382 $3,523,438 
Operating expenses_.---- 2,118,902 1,983,805 1,974,721 1,734,587 

Net earnings_-....--- $2,148,637 $1,914,734 $1,848,661 $1,788,851 
Other income........-.. 87,468 92,566 83,283 155,791 

OROE oo dw cian sping 2,236,105 $2,007,300 $1,931,944 $1,944,642 


Out of the net of $2,236, 105 for 1909, $298, 728 was paid for taxes, $426, - 
754 reserved for depreciation, $543, 345 paid for interest, $270,000 for pref. 
divs. ve, Se) an -_ $540,000 for com. divs. (6%), leaving surplus of $157,278 

ular quarterly dividends of i%% have been paid on the 
geaberted since oop. 1900. On the common stock in 1903, 4%; in 1904, 
5%: in 1905, 5%: it 1906, 6%: in By to 6%: in 1908,6%;: in 1909, 
6%; in 1910, Mch., 14% : June, 14%; S 1%% 

OFFICE RS.—Same as ‘the Milwaukee Lignt, Heat “& Traction Co. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. City.—V. 85, p. 160: V. 86. p. 282, 286; V. 87, p. 1011; 
We 88, Dp. 1561. V. 89, p. 1411; V. 90, p. 372, 503, 627. 


WISCONSIN TRACTION. LIGHT, HE‘* & POWER CO 

ORGANIZATION .—This comp pany was Incorporated at Milwaukee in 
A: g. 1900 with a nominal capital of $10 ,000 —— ne increased to $1,000 ,000), 
for the purpose of uniting certain properties in the Fox River Valley’ 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & iectric Light 
Co. and guarantees its bonds. principal and interest. See V. 79. 787 
1267. In July 1910 Wis. RR. Comm. auth. company to issue $500, 006 
ist mtge. bonds of 1901. V. 91, p. 96. 





STOCK AND BONDS— Date Interest. oe: Maturity. 
po ee eee SQGG 400 6 inndidce 
First mortgage, $3,000, 000f 1901 52J-J 1,120,000 July 1 1931 


($1,000) gold no sink fd_c*) Int. at x Ye Trust Co., Milw., Trustee. 
Fox River Valley first mtge/ 1901 5 g A-O 350, 00 April 1 1921 
$350,000 ($1,000) gold__-c| Merchants’ oo & Trust Co. Chic. , Trustee. 
Appleton Gas Licht & Fuel 15,000 Nov. 1 1914 
nds.—Entire {ssue of Wisconsin ‘tiatiin. Licht Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call after April 1 1911 at 105 and interest, 


EARNINGS.—For years ending Dec. 31: 





Gross. Net. Other Inc. Interest. Surplus. 
$291,792 $113,442 $10,179 $68,400 $e. 221 
265,290 106,353 8,376 68,400 329 
246, ‘452 93,970 8,147 68 ,400 33. 717 


ROAD.—-Operates 15 miles uf track, connecting Neenah, oy Mey a 
ton and Kaukana, and 5 miles locally in the city of Appleton: total, 
Owns electric-lighting lants in Appleton, Neenah and Menasha and probe 
gas to Neenah, Menasha and Appleton. 


OFFICERS.—-Pres.. John I. Beggs: V. P.. Chas. F 


Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 96. 


91, p. 





MILWAUKEE NORTHERN RY.—Apn electric road. 


ORGANIZATION .—Incorporated in Wisconsin In 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Shock $1 B00 OSO (S100). 4s Sec ee Sed DOC ROG  cicadkadea 
ist mtge $4,000,000 ($1,000) A 1907 F-A 2,500,000 Aug 1 1937 

I a iad siptinie ao weiter Sle th oe! Int. at Fidelity Trust Co., ‘Milw., trustee. 


Bonds.—Remaining $1, $00 ,000 can be issued when road is completed to 
Fond du Lac. Notsubjecttocall. V. 85, p. 601 


ROAD.—WIIl be 120 miles long. running north from Milwaukee to Ce- 
darbure. where It forks, one branch extending to Sheboygan and the other 
to Fond du Lac. Operates 65 miles of track, including 6% miles in Mil- 
waukee, between Milwaukee, Cedarburg and Sheboygan. The Fond du 
Lac Division it is planned to complete as faras West Bendini1911. Gauge, 
4ft.8%in. 70-ib. T rail. 


OFFICERS.—Pres., Wm. A Comstock; V.-P., F. W. 


Walker; Sec. and 
.. Henry A. Haigh; Gen. Mgr., B. G. 


Broad.—V. 85, p. 601. 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION.—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway 
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 
ivuka Bay and Deephaven at Lake Minnetonka. In 1y¥06 absorbed the 
North Side Street Rv. (Robbinsdale ne) and the St. Lou's Park linc, 
V. 83, p. 1472. In 1905 articles of Rerene were amended so as to 
make "the charter perpetual. . 80, p. 1914. 


Franchise and Fares.—Mayor Haynes of he on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circult 
Court granted a permanent Injunction against enforcing the ordinance (see 
V. 85, p. 532). n Jan. 31910 U.S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a etd 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111 


Settlement with City of St. Paul.—For decision as to right to build new 
tines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its ri ght of appeal from this decision and 
the ie ae to pay into the city treasury a gross earnings tax of 6%, 
see p 


New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
St. Paul & Suburban Ry. ($1,000,000 stock), the Minnetonka & ite 
Bear Navigation Co. and the Rapid Transit Realty Co., each with $250,000 
stock, and to re-arrange matters so that the suburban lines, the steamer 
lines, and the hotels, parks, &c., of the eee Ss ae = handled sep- 
arately for taxation and accounting purposes 

STOCK AND BONDS— Date. Interest. 
Twin City Rapid Transit— 

Common stock, $22,000,-\ 


Pisce tateng Maturity. 


O00 Geet B100)s 5c... eS 5 Q-J $20,100,000 Oct ’101% 
Preferred stock, cumulative 
$3,000,000 ($100)____-_- 7Q-J 3,000,000 Oct °10,1% 
Minneapolis Street Railway Cv .— 
ist M g red at 105 yearly__. 1880 7¢™M-N 70,000 Nov. 1 1910 
Second mtge goid___..c*&r 1883 6 g M-N 600.000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5¢J-J15 4,208,000 Jan.15 1919 
St Paul City Ratlwvay Co.— 
First mtge on real estate be 1882 6¢A-O 224,000 April 1 1932 
horse-car franchise_---_- Exchangeable at 105 for first consolidated. 
First consol mtge gold---.-. 1884 6¢A-O 456,000 Oct. 1 1934 
Cab cons gold (see text)_._._. 1887 5¢J-J15 3 708.000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M ¢ $500,900, guar by! 1899 5 ¢ M-S 500, ~~ Sept. 1 1924 
Tw Cy R T & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 
Joint issue general morts 1901 52¢J-J 6,000 zen, 1 hay 


$1,000,000 ($1,000) g__c|\ Int. payable at Central ™ Co., , Tru 
Joint consol mtge $10,000,-{ 1903 52A-O 9,521, 000 Ny a 1928 
000($1.000)eu p & 1_.c*1Central Trust Co. of New York. Trustee 


All bonds are for $1,900 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
taterens is is pavante at Farmers’ Luan & Trust Co., New York. 
May 1902 stockholdets were given at par $1,501,009 additional 
Bi. » WW, 74, prem in June 1905 $1,000,000 at par (see y. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). is last makes 
outstanding stock $20, 100 ,000. 
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Dividends.—All pS pe on preferred to and including Oct. 1 1910 

1% %) have been pal First dividend of 1% was paid on the cormmon 

stock in Aug. 1899; i 1900, 3%; in 1901, 3%%;: in 1902, Feb., 2%; 

chanzed to quarterly and 1 % paid May 1902; Aug.,1% %; Nov., 1% %. 

July, 13550 Gnnnknke per annum; in 1910, Feb., 144%; May, 14%; 
’ . 0 

Bonds.—The Minneapolis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,900,000 5 % 
30-year first eo ay and first consolidated mortgage gold bonds, of which 
$670, 000 are hel trust by the Farmers’ Loan & Trust Company to 
redeem the $670,000 prior lien bonds. See statement to New York Stock 
Saenenge in June 1895. ‘The consois are also listed in London. V. 60,p.1149. 

The St. Paut City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
Solidated bonds bag ee | $680,000 held by the Farmers’ Loan & Trust Co., 
os to redeem the $680,000 prior lien bonds above). limit fixed by this 

- was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
oan ying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by’ end. of Twin City gf Mar | 
Co. See statement to N. Y. Stk. Exch. in June 1895. V. 60, p. 11 of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Varment? 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis sireet Ry. & St. Paul City "Ry. consolidated mortgage of 
1903 Is a joint issue of the Minneapolis Street Ry. and the St. Paul City 
$1,000,000 were reserved ($804,000 of this amount have been issued) to 
retire the joint gen. mtge. of 1901, which the new mtge. binds the com aay 
to pay at maturity. Rest reserved for new construct: on, additions an _ 

rovements at 90% of cost. Guar. p. & 1. by end’t by Twin City Ra 

an. (see V. 77, p. 2281 and 2340). No underlying bonds can 
extended, but must be paid off at maturity. 

ROAD.—Consists of 377.38 miles of standard-gauge road, Including four 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban iine of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
—— ded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
‘pacity 22,000 h.-p.), which power is now used in conjunction with power 
se at new steam power plant to run the entire railway system in 
th cities. See V. 64, p. 704. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was 
in V. 90, p. 842, showing results on the we propery. — follows: 














1907. 
Revenue passengers carried_______-_ 135,729,811 = 508,388 117,414,647 
Transfer roe ee 44,124,296 9/830, 225 35,261,823 
Receipts m transportation... $6,924,656 30'339'207 $6,020,542 
Receipts from other sources____.__-_ 45,120 66,213 35,201 
Me babes. cc cece $6,969,776 $6,399,510 $6,055,743 
Specating I ini th wictp cove aside microns $2,986,107 $2,882,282 $2,729,304 
Sil a asc iaic laa tiie dintat tetas ehh te on 60 48,000 48,000 48,000 
Injuries a: EI 260,520 235,774 203,132 
ens NOUNS. . oo nk cece w nce $3,294,627 $3,166,056 $2,980,436 
Net ME iiuhine wgidbe oS eeuiewu $3,675,149 $3,233,454 $3,075,307 
Interest and taxes__........._..... $1,466,527 $1,359,363 $1,223,171 
Dividends on oe stock (7%) -- 210,000 210,000 210,000 
Dividends on common stock (5%). 1,055,250 1,005,000 1,005,000 
Se Gcce ee es ie Se ekg $2,731,777 $2,574,363 $2,438,171 
Balance, surplus___........____... *$943,372 *$659,091  *$637,136 





*In 1909, $703,000 was appropriated this aseerone 


D from for renewal 
funds, against $544, 000 in 1908 and $506,000 in 1907 


OFFICERS. abres.. Calvin G. Goodrich: V.-P. & Gen. Mer., W. J. 
Crosby ev. e A n 28, dia” b99, V7. 1i80, v. ‘abn ber: oor We. % 
V. 89. p. 1543; V. 90, p, 54, 111, 504,842, 85 ~ : 

pertinence aha 
MOBILE, ALA. 


MOBILE LIGHT & RAILROAD.—Trolley. 


ORGANIZATION.—A consvlidation on Bem. 1 1901 of the Mohile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616 


STOCK AND peorn Date. Interest. Outstunding. Maturity 
Stock, $2,250,000 (par $100) $2,250 000 J'ly."10,.%% 
First mortgage gold ($1,000) . 400,000 wd 1 1937 

nt. at Farmers Loan & Trust © N. ¥ 

Mobile Street RR first mtgef 1893 §¢M-N 300,000 May’ 1 1923 
gold, $350,000______._. c*{ Farmers’ Ioan & Trust Co., N. Y.. Trustee 
(Interest os National ay | Bank, New York 

Consolidated mortgage, gold 1901 M-S 1,427,000 Sept. 1 1941 

($1,000) $2,250,00C  _. Interest ps ew York Trust ‘Co . . Trus 

Bonds.—Of the ‘32, 250,000 mtge., $700,000 reserved for prior liens. $23,- 
000 are in treasury of company; balance, $100, 000, have not been certified. 


EARNINGS.—For calendar — 1909, gross, $548,520; in 1908, gross, 
= 728; in 1907, gross, $614,7 
Dividends.—Initial dividend 34% — Aug. 1 1909; in 1910, July, #%%. 


ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga. 
zine Point, opine Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park”’ and water power and 320 acres of mae 

OFFICERS.—Pres., J. H. Wi aon Sec. and Aud., M. W. Glover; Treas., 
C. White Spunner. os 86, D 1529 


— 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 
ORGANIZATION.—Incorporated in Illinols under the steam ratlroad 


law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 





STOCK AND BONDS.— Date. Interest. eae: samme! 
Wtoek, $3,500,000..... -..... -...  --..-- $1,606,000 « <ae 
First mortgage, 1908 5 ¢ J-J 1,600,000 Jan 1 1947 


° 53° 500,000, 

gold ($100, $500 & $1 000} } ant. at Western Tr. & Sav. Bank, Chicago, 

Trustee, and through Old Col. Tr. Co.,Bos. 

Bonds.—Additional bonds may be issued for purchase of connecting rail- 

roads when net earnings are 1% times interest on bonds issued and to be 

issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660. 


ROAD.—Runs north from Monmouth to a connection with the Chic- 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
omnes into 7 of Rock Island, a distance of 20 miles, by lease over the 

& Pac. Ry. Road is operated by steam for both passenger and 
vase connections for Davenport, Ia., Moline and Galesburg, Ill. 
rails. Is to be bs Sato by electricity for passengers. 
OFFICERS.—Pres. Walsh . A. Walsh; Sec. and Tr 
J.W.Walsh; Gen. Mgr., W.W. McCullough. nae, OA, p. 52, 104; V.89, D. m1eO8: 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION.—Incorporated in Illinois in March 1905. Is con- 
trolled by same inowerts as ck Island Southern Ry. 

STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Sa See NEE ccsaoc came. omeners Rape xara 
First moctegS $2,500,000,| __-- a 500,000 Jan 1 1947 


5g 

Wold: (87.000). ci.nacnccess cjInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

Bonds are notes 8 after 5 years at 105 

EARNINGS —For cal. year 4008. gross, $91,162; net $51,773. 
1908, gross, $85,872; net, $50,676 

ROAD. ret miles between Galesburg and Monmouth. 75-lb. 
Standard gaug 

OFFICERS. ceaeid.. M. A. Walsh; V.-P., E. C. Walsh; Sec. & Treas., 
J. W. Walsh; Gen. Mer. -. W. W. McCullough. 

—  — —— 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis of Moptgomery 
barony oe out the _eemphis syndicate which ry control. V. 87, p. 1358. 
9 stock was decreased from $2, 0 to $1,000,000 (V. 88, p. 
375) aaa funded debt reduced to amount ped below. 


In 


rail. 





STOCK AND oe gata Date. Interest. Outstandt Maturity. 
SOOCK S3,0S0 ONG lO. vias sche  cdeswan Ro bog EE ee 
ist mtge $1,050,000 (1 000) } 1905 5&g¢A-O 700, 040 April 1 1955 

gola sinking ER c*jInt. at Est. Trust Co. P 


lla., Trustee 
1893 6 ¢ F- a 50,000 1923 
Int. at Farmers L. & T. Co., N. Y., Trustee, 
onds.--Of the Mont. ‘rac. Co., bonds, $350,000 are reserved for prior 
llens. <A sinking fund of 1 % of bonds outstanding commences In 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 

ROAD.— Operates about yt miles of track in Montgomery and to Pickett 
Sprint on Francerd eeu e; 70-1b. T and 95 lb. cirder rail. 

ay Rushton; Sec., F. Crenshaw.—V. 81, p. 

1792; v us D. 929; oy. 87, p. 1358; V. 88, p. 375 





MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
— operations Dec. 16 1897. Stock authorized and issued, $75,000. 
ebt authorized and issued, $75,000, 5% 30-year gold bonds 

- 11898, ay od J&J. Operates 544 miles of track from Williams- 
ontoursville, a. 

EARNINGS.—For fiscal year ending June 30 1909 were: — $23,130; 
net after taxes, $9,272; fixed charges, $4,667; surplus, $4,60 

I 


MORGANTOWN, W. VA. 
UNION UTILITIES CO. 


ORGANIZATION.—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities in Morgan- 
town and adjacent communities, including electric light and power, water, 
gas and street railways. Electric light, power and street railway /ranchises 
or 50 years from 1903. Gas and water franchises 25 years from 1902. 
——— the ae & Pittsburgh Ry. In 1910 purchased the Sabra- 
on Ry., miles 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, Ras Mi adic => erage See 
Pref., $200 000, Sak Oe CIO ke “uwaden cow SUPE. ncivucbine 
F mortgage, 1,500 .000,) 1909 Se¢J-J as 033, 000 July 1 1944 

RO ree c*\Int. at Farmers’ Loan & Tr. Co., N , trus. 


onds. —$467,000 are reserved for improvements and extensions at 75% 
of cost. Redeemable at 105 and int. on any int. day on 30 days’ notice. 
Sinking fund 1% semi-annual of bonds out — setting aside 1% s.-a. 
and payment of 7% on pref. and ee on com. f. shares equally with 
oy iy ii div. on common. V. 90, 373 

NGS.—For fiscal year wading April 30 1910, gross, $313,409; net, 
$176, 383: ‘aietaie. $51,650; surplus, $124,733. 

ROAD. wns 4% miles of track in Morgantown and 2 miles from 
Morgantown to Sabraton; leases 2 miles additional; total track operated, 
. % miles. Will extend from Sabraton to Dellslow, 2 4 miles, during 1910. 
noneate, Fauge: 70-1b. girder rails. 

Sarr ERS.—Pres., D. Elkins; V.-P., I. C. White; Sec., Treas. and Gen. 
wer, He R, Warfield, Morgantown; Aud., C. D. Junkins.—V. 90, p. 373; 
‘ ~~ . 








ORRISTOWN, N. J. 

MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives en A right of — domain. Built mostly on private right of 
ve ose nchises by ity towns are —— 

OCK AND B De. Date. st. Cumtentins. Maturtty. 
Stock, com, 3000) O00 a eee Rie ee. vtchtinonee 
First mortgage, $3, 000,000) 1905 5¢J-D15 2, 122; 000 June 15 °35 

($1,000), gold, callable fs Co. a America, N. Y., Trustee. 

110 and interest....c* &r Int. at Nat. Iron Bank, Morristown. 

EARNINGS.—For calendar yore 1908, gross, $75,537; net, $20,549 
In 1907, gross, $67,092; net, $20,128. 

ROAD.-—Is to build 75 miles of road from Elizabeth, N. J., to Netcung, 
with a branch from Denville to Paterson and other branches. 44.48 miles 
of track is es ey and 42 miles are aang, operated. Gauge, 
4 ft. 8% in. T rail in country, 80-lb. girder in cities. 

OFFICERS.—Pres., Henry R. er. Pittsb., Pa.; V.-P., Edward E,. 
Duff, Pittsb., Pa.; Sec. & Treas. os . @. Schultz, Morristown; Gen. Mgr. 
H. H. Archer, Morristown. 

rr 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry. Co. sold at foreclosure, V.90,p.1412. 

In Aug. 1910 N. J. Pub. Utilities Comm. denied application to issue 
$166,250 ($50) capital stock, on the ground that company is only worth 
$120,000, the amount paid ‘tor it under foreclosure. 

EARNINGS.—For Bur. Co. Ry. for calendar * al 1909, gross, $57,865; 
net, $6,341: in 1908, gross, $56,307; net, $10,479 

ROAD .—About 15 miles of track from Burlington, through Mt. Holly 
and Hainesport, to Moorestown. 

—— EEE 
MUSKOGEE OKLA. 
MUSKOGEE ELECTRIC TRACTION CO.—A trolley rvad. 
ORGANIZATION.—lIncorporated in 1904 in Indian Territory. 


STOCK AND or bana Date. Interest. Outstanding. Maturity. 
SORE ee. COPE <n Gb wx ene tneeowaws $245,800 See text 
ist mtge $500, 000 gold ($500 | 1905 5g A-O F pg 000 — 

& $1,000) red 1915 at 105c* /Int. at Colonial Trust N. -_ 


EARNINGS.—For year 1909, gross, $113,991; net, 854, 483; dear ond 
taxes, $18,871; dividend (6%), $14,121; surplus, $21,491 

ROAD Operates 14 miles in and around Muskogee. Standard gauge, 
70 and 60-lb. T rail. 3 miles of cxpenaions ap osed. 

OFFICERS.—Pres. and Gen. Mgr., lis “B. Fertig; V. ig R. D. 
Benson; Sec. & Treas., N. A. Gibson; I Ke, Mgr., R. D. Lon 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO, 
In Jan. are onmee stock was acquired by the American Light & Traction 


Ce. . 

“ORGANIZATION .—Incorporated in Michigan on March 1 1901, and Is 
a consolidation of the street railway, electric light and gas companies of 
the clty. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 
franchise for 5 years. V. 81, p. 1724. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Reset Geese Cte 6k ance Bee | “ee endedee BUEOee  . sesdennee 
Preferred $100, n00 6% cum... .-.... 6 63,000 See text 
First monyeace $600 ,000 ood 1901 5¢M-S 600,000 Mch 1 1931 
Ma anes iis wae whee Interest at a ag Valley Trust Co., 

Wilkes-Barre, Pa 


Bonds.—May be called after ten years at 105 

Dividends.—On pref. stock 6% yearly from 1902 to 1909 jacenre. 

ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points Indicated in the title. ° 

orn ERS.—Pres., J. T. Young; V.-P., A. P. Lathrop, Sec. and Treas., 

. Nims, Muskegon; Asst. Sec. & Asst. *Treas., C N. Jeliffe; Aud., Jas. 

Bony —vV. 81, p. 1724; V. 82, p. 49. 49. 


NASHVILLE, TENN. 
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting 
system 
ORGANIZATION. —Incorporated In Tennessee on June 26 1903. Is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘The Nashville Ry. was a consolidation in 1900 





of the Nashville Street Rallway, the Nashviile & Suburban and the viti- 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co 
does entire commercial electric-li¢hting 
perpetual. 


Owns and operates all the street rallways and 
usiness in Nashville. Franchises 
Isidore Newman & Son of New Orleans are fiscal agents. 
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STOCK AND BONDS.— Date. interest. Outstanding. Moaturtty. | issued, by an amount of not less than 100% of the ann. int. For security 
Common $4,000,000. ....-.-. -.--- J $4,000,000 Oct'10, %% | of bonds see V. 89, p. 1348; V. 90, p. 698. These bonds will be redeemable 
Pref 5% cum $2,500,00C_._.. .-.. -J 2,500,000 Oct’10 1 4 %| on any int. date, beginning Oct. 1 1919, at 105 & int. Commencing Aas: 1 
McG & Mt V Horse RR ist M. 1886 $8 4g-J 5,000 July 1 1926 | 1913 an annual sink. fund payment of $209,500 draws bonds at 105 & Int. 
do OG SOFMNS 20.6. sce 1887 6 J-J 485,000 July 1 1937 | Bonds are listed on New York Stock Exchange. V. 91, p. 717. 
Nashville & Edgefield ist mtge 1886 6 J-J 9,000 Jan 1 1917 Leases.—In the following we show the companies held under leases by 
Consol mtge $400,000_...... 1890 6 J-J 274,000 Jan 11920] Public Service Corporation, with the annual dividends called for on the 
Nashville St Ry ist mortgage| 1895 5¢J-J 907,000 Jan 1 1925 | stocks of such companies. The gas leases were all assigned to Public Ser- 
$2,000,000 ey ($1,000) _. jInt. on above 5 issues payable in New York. | vice Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases to Public 
ash Ry & Lt consol m 1903 «65 $33 4,054,000 July 1 1953 | Service Electric Co. in July 1910. 
$6,000,000 gold ($1,000) }Interest at Guaranty Trust Co.,N.Y., Trus. —Annual Rental—Dividends Guaranteed—— 
sinking fund. .......--- +) istyr. 24 3d 4th 5th 6th7th8th Thereafter 
Nash Ry & Lt ref & ext mtgef 1908 5¢J-J 1,945,000 July 1 1958 Company— % % % ARAN 
$15,000,000 ($500, $1,000) {Int. at er Tr. Co., N. Y., Trustee. Essex & Hudson Gas Co....-. 3% 4% 8 8 8 8 yearly. 
GONG 5 ac accndcpasenanen c*| or at Nashville Trust Co., Nashville. Hudson County Ges Op... 2% 3 4 5 or ee 
Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on | ‘The Paterson c Gas - 
any interest date on 60 days" notice at 107%. No more can be issued & Electric Co..........-- 2 2% 3 38% 45 5 & 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com- | South Jersey Gas, Electric & 6 Ps 
mences July 1 1913, but only if company has a surplus above charges and Traction Co.-..-.--..... 3% 4% 5 aw we ee 
div. on pref. stock; bonds to be kept alive in sinking fund. Of the new | Orange & Passaic Veet, ls CRB aa cass enssasnee 
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $55,000 are | Somerset Union & Middlesex Lighting Co--..--..--- 
in treasury or subject to issue at option of company, and $7,000,000 may be | Camden & Suburban Rallwaya- -------.----.------ 
issued, at the rate of $1,000 for each $1,250 expended, for future Improve- | New Brunswick Light, Heat & Power Co--....-...- 
ments and equipment, not over $700,000 to be issued in any calendar year, | 72° Gas _& Electric Co. of Bergen County ...---.-- See those companies. 


and subject to certain other conditions. Bondscannot becalled Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
send pans kept alive. See particulars of bonds, property, &c., in V. 87, 
Dp 


Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 1 
1905 and 2%% each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 14%. First div. on com.—1%—was 
paid July 11909. In 1910, Jan., 1%; April, %%; July, %%. 

REPORT.—Years ending Dec. 31: 


Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr’n. Surplus. 
1909__..$1,724,379 $710,497 $394,353 $125,000 $51,513 $139,631 
1908___. 1,597,030 642,733 393,099 123,445 47,742 78,447 

ROAD.— Operates 81 miles of track. Has been changed from broad tw 


standard gouge. 70 to 100-lb. T and girder rails. 228 cars. 
OFFPICERS.—Pres. and Ver., Percy Warner; V.-P., J. C. Bradford: 

Sec. and Treas.. H. C. Walters.—V. 86, p. 1529; V. 87, p. 38, 227; V. 88, 

Dp. 1062; V. 90, p. 503, 698, 1677; V. 91, p. 791. 


NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 
ORGANIZATION .—Incorporated in 1908 and took over Southern 
ht & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city tor street ghting which expires in 1914. 
STOCK AND BONDS— Date. Interest. Cae 
Co A ee ae ene DRM seseshened 
So. Lt. & Tract. ist m $500,-) 1903 5 g¢ A-O15 335,000 Apr 15 1933 
58 Se tacannned c*}Int. at Inter-State Tr. & Bkg. Co., New 
ri Trustee, or at First Nat. Bk., N. Y. 
Bonds.—3$160 ,000 are reserved for betterments and extensions. Are sub- 
ect to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138. 
ROAD.—Operates 6 miles of track; 12 cars. 
OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 
i 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N, J.—Street railway, gas and 
electric.—(See 9 on pages 64 and 65.) 

ORGANIZATION.—Incorporated in New Jersey on=}May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 
N.J.); a majority of stock of Princeton Light, Heat & Power Co. and prac- 
tically all of the common stock of N. J. & Hudson River Ry. & Ferry Co. 

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100)___. ___- Q-M 31 $25,000,000 June 30°10.1 4 
Trust certificates, $20,200,000 1903 See text 19,934,610 Perpetua 





Fidelity Trust Co., Newark, Trustee. 

General mortgage $50,000,-( 1909 5¢A-O $13,500,000 Oct 1 1959 
000 gold ($1,000) s f._.c*{ Interest at Fidelity Trust Co., Newark, Trus- 
(| tee, or agency of company in New York. 
Bonds.—The trust certs. bear 2% int. (dating from June 1 1903) the 
first two out. 2% % the third year, and increasing by «% each following 
ear until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is pevesse May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
upon them its agreement to pay each year up to 1912 an additional amount 
of interest to bring the aggregate stipulated rate of interest emmpedinsely 

up 06%. See V. 80, p. 164. The following shows the terms upon whic 
the stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the trust certificates. 
New Total ctfs. 
certifi- if all stock 


Total Total 
stock. deposited. cates. — 
*North Jersey Street Ry________ 15,000,000 14,750,000 40 6,000 ,000 
eJ eer Ny Hoboken & Paterson 
ree isin so Glin s was kb OR ce 20,000,0 ,942,8 35 7,000,000 
*Elizabeth Plainfield & Central ee ee 
SO BAF. is in weiniennks 3,000,000 3,000,000 30 900 ,000 
Orange & Passaic Valley Ry. Co.. 1,000,000 921, 30 300 ,000 
United Electric Co............. 20,000,000 19,594,000 30 6,000 ,000 


Total scan iui ie eth nnpihieh ei i> thintai ite, ics ad. we aslo Was ati Gs au eiwnideawbes 20,200,000 
Now merged In Public Service Ratiway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 mete gig res the mtge. for $50,000,000 made in 1909, 
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds bel ng used largely in takin 
up the coll. trust notes due Nov. 11909. Remaining bonds may be issue 
for extensions and betterments, but only and when (up to $25,000,000 bonds 
at par) the income for the preceding 12 cal. months, together with the Income 
from properties for the same period, after deducting operating ex- 
penses, taxes and rentals, shall exceed the sum total of ann. int. payable 
upon all bonds then out, together with those at the time about to be issued, 
by an amount of not less than 75% of the ann. int.; and in case of issuance of 
bonds over and above $25,000,000, then only when such excess of income 

ex int. on all bonds out, including those at the time about to be 


iiited Electric Co. of New Jersey..-......-.-.--.- 
Middlesex Elec. Be CE SIs bata gwwcdod 
Nichols Elec. Lt. Pow. Co. of Nutley, N. J....-.. 
The East Newark Gas De Gelicndundhatétowakine 
Weehawken Contracting 

a These roads are now leased to Public Service Ry. 

Dividends.—First div. of 1 % was valid June 29 1907; 1 % was pald Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 434%. In 1910, 
March, 14%; June, 14%. 

REPORT.—For calendar years; 1909 senere in V. ree y 1236, 1301. 











Gross Earnings— ’ ‘ 1907. 
Public Service {im operation.._. $5,117,728 $4,584,682 $4,647,219 
Corporation |Miscellaneous --.-.-- 1,457 ,432 1,246,721 1,023,951 
Ee Pea ae 7,870,879 7,349,930 7,251,481 
Railway company.-......-.-..----.-- 12,114,412 11,086,354 10,705,393 
Total gross earnings........-..-- $26,560,451 $24,267,687 $23,628,044 
Oper. expenses and taxes_._.._--.-- TOMO. BES! ccenbenns  biGeeeen 
Sree GRD oa len oie Sis oUede SiG BOG ee iN cesccug' Vieeapan 
Deduct— 


Interest and rentals of leased and 
controlled companies_-_.-...----- 10,111,403 
Fixed charges of Public Serv. Corp’n. 1,689,372 


ss clini sales 0s ~acligeadadenitidinie tntde deacaciekn gia $11,800,775 
RI re Te BLOOMER. wccpccen:: _ansauned 

OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., Geo J Roberts; 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Mo ; 4th V.-P., 
R. Kuser; Comp., Percy S. Young.; Sec., Ed. - Hine; os - P. 
Dusen -—V. 86, p. 1101, 1160, 1285, 1410; V. 88, p. 53, 1002, 1500; 
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1236, 1293, 1301, 
1614; . 91, p. 95, 397, 717. 

(1) Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. 
Service Corp. owns $110,550 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 1905Jfas a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 





V. 91, p. 399. Public 


Hopewell Electric Light, Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ei OE EU eee eee een 123,500  <.cicatveue 
ist ref mtge $250,000 gs =} 1909 5¢F-A *177,000 Feb 1 1939 

($100, $1,000 or frac) ___c*/ Int. at Trust Co. of America, N. Y. ,trustee 
Prior lien mtges (3 issues)... -... «.-..-- SO,000.  scosndan peret 





* $160,000 of the $177,000 outstanding bonds are guar. p. & 1. by Public 
Service Corp. 


Bonds.—$23,000 of 1st & ref. bonds are reserved to retire like amount of 
prior liens. Redeemable on any int. day at 105 and int. Sinking fund 
4% of gross earnings of company begun in 1910. 


OFFICERS.—Pres., Frank Bergen; Sec., H. C. Stevenson; 
J. P. Dusenberry.—V. 91, p. 399. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capital 


stock. 

ORGANIZATION.—Incorporated in New Jersey on June 13 191v. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
Gas Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. For dividend rates of these latter{see 
Public Service Corp. above. Also leases and operates the power stations 
owned by Public Service Ry. Co. 

Stock authorized, $15,000,000; outstanding, $6,750,000; all owned by 
Public Service Corp. No bonds. 


PROPERTY, ETC.—On Dec. 31 1909 (railway and lighting combined) 
had 23 generating stations and 40 sub-stations, with a total capacity of 
148,232 k. w.; 340 miles of transmission line and 74 miles of condult. 
Meters, 55,521; street arc lamps supplied, 11,098; and 15,418 street incan- 
descent lamps. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts: 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry; 
Gen. Mgr., Dudley Farrand. 

United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
tne lease the $400,000 surplus cash assets of gomgeny were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
Public Service Corporation owns practically all of this company’s stock. 


Treas., 





BONDS.— Date. Interest. Outstanding. Maturity. 
SOE SEED bimichone eis < waves $20,000,000 July ‘10, 2% 
ist mtge $20,000,000 gold) 1899 4g4J-D 18,575,500 June 1 1949 

($500 and $1 000)_.___- c*/Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Puw $1,000,-| 1898 5ig¢J-D 317,000 June 1 1938 

000 ($500) guld_. ... .-.JInt. at N.J Title Guar &Tr.Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5g A-O 382,000 Oct 1 1938 


$2,000,000 ($1,000) ___-_- Int. at N.J.Title Guar.&Tr.Co. J.C., Trus. 

Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re- 
funding or otherwise. V.90, p. 114. 1st mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 

Report.—Gross, year ending Mch. 31 1910, $3,277,384; net, after taxes, 
$1,866,056; int., $779,226; surplus, $1,086,830. In 1908-09, gross, $2,- 
901,691; net, after taxes, $1,609,069; int., $779,210; surplus, $829,859. 
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106. 

Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 


on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 _.....-.--.- chen ath ae SIO OOe > ckévnace J 
First mortgage, casera 1905 5i¢J-J 176,000 Jan 1 1955 

ERE SIRI a NTE Fidelity Trust Co., Newark, trustee. 


Bonds.—Of the bonds, $24,000 are reserved for improvements. 

Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—Incorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 





ears to Public Service Corp. (lease assigned to Public Service Electric Co. 
n July 1910) for anfannual_rental of 10% on stock. 
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Weehawken Contracting Co. 

ORGANIZATION .—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. 

1910 to Public Service Elec. Co. 


Is leased to Public 
Lease assigned in July 
Stock all owned by Public Service Corp. 


AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, com. $70,000 ($50).... .... -.....-... (Ee Sac noaeakius 
RE NOe (N00) Se aebbe coca  cekainecbae CO: ako ekee 
First mortgage, $30,000 goldf 1908 6¢ F-A 20 30,000 Feb.20 1928 


SNE bh wanins ween nad c*\|Interest at Weehawken Trust Co., trustee, 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


PUBLIC SERVICE GAS CO. 
Controlled by Public Service Corporation by ownership of entire capita 


ORGANIZATION .—Incorporated in New Jersey and was created by 
g the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
So gone charter under legislative grant conveying the right to manufac- 
and distribute gas throughout the State. ompany has no bonds. 
Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
On be 4 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
Stock, $10,000,000; $6,000,000 outstanding; all owned by Pub. Ser. Corp. 
Stock will be issued (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 
PROPERTY, &c.—In 1909 sold 7,676,574,000 cu. ft. of gas. July 1 
1910 had 2,260 miles of mains and 336,611 meters in service. 


Essex & Hudson Gas Company. 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 

OFFICERS.—Pres., J. F. Shanley; V.-P’s, G. R. Gray and Spencer 
Weart; Sec., W. F. Douthirt; Treas., Lewis Lillie. V. 67, p. 1002, 1160. 


Newark Consolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas yg Co. ased all its property to United Gas Im- 
oe Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and increasing 3s © yearly until 5 % is reached in 1910; thereafter 5 % per an. 
STOCK A BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100)___-. ___._ -______-.. $6,000,000 See text. 
Newark Cons Gas cons mtge) 1898 5¢J-D 6,000,000 Dec 1 1948 
$10,000,000 g ($1,000) __c*fInt. at Fidelity Trust Co., Newark, trustee. 
Newark Gas ist mtge $4,000,-| 1895 6 Q-J 3,999,700 April 1 1944 
000 ($100, $500&$1 ,000)c*{Int. at Fidelity Trust Co., Newark. 
- Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
erved to retire underlying liens. 
CE Pres., T. A. Nevins; V.-P., Wm. Scheerer; Sec. & Treas., 


-- The East Newark Gas Light Co. 

This ompuy was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. 
all out; no bonds. Stock is owned by Essex & 
Consol. Gas Co. and Public Service Corp. Operates in Harrison, Kearny, 
Arlington, North Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 

ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidaticn of the various gas piants in Jersey City and Hoboken. 

STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100). .__- PASS Gokas tpt Rae $10,500,000 _- .._..__ 
First mortgage $10,500,000) 1899 y M-N 10,500,000 Nov 1 1949 

| OT eae ae .-.- -JN.J.Title Guar.&Tr.Co., Jersey City, Trus. 
LANT.—Controls all ge Diants in Jersey City, Hoboken an Hudson 
County, N. J.—V 78. p. 770; V. 84. p. 1555. 


Ridgewood Gas Company. 
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 zopre from July 1 1910 at rental of $2,000 per annum. 
STOCK AND BONDS— Date. 


Stock $60,000 ($25); 
udson Gas Co., Newark 


Interest. Outstanding. Maturity. 
Se, BIO Oe cole oe Sua Seeees SY , Bree Rea ee 
1900 5 J-D 100,000 June 1 1925 


Int. at Trust Co. of Amer., N. Y., Trustee. 
1905 5 A-O 85,000 Oct 2 1925 
\Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 Public Service Corporation acquired all the capital stock of this 
company. V. 91, p. 95. 
ORGANIZATION .—Incorporated in New Jersey on Feb. 19 1855. 
ed to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—Is a consolidation of the varions gas and lighting 
properties of Paterson and Passaic. 


» $100,000 
First mortgage, $100,000-___ 
Second mortgage, $100,000_ 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100)_ .__-. ‘Gobi J-D SG00G,000 cu scncce-. 
Cons mtge $5,000,000 guidf 1899 5e¢M-S 4,034,000 Mch 1 1949 

a eS tial e*{Int. at First Nat. Bank, Paterson, or First 

t National Bank, New York. 
Ed E] Ill ist mtge .._-_.--.-- 1895 5 ¢J-J 600,000 July 1 1925 
Passaic Ltg¢ Co con mtge..... 1895 5g M-N 316,000 May 1 1925 
Passaic Gas Lt ist mtge_._... 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustec. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903. tn the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Electric Co. was also merged in the same. 

LEASE.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 11907 2%; Dec. 1 1908, 2% %; Dec. 1 1909, 3%: Dec. 1 1910, 
334%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co : 


remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. - Maturity. 
Stock $1,050.000 ($100) ____- eit J-D $1,050,000 See text 
1903 4¢4J-D 1,973,978 Dec1 1943 


Somerset Un & Mid Lt Co af} 
$2,750,000 ($1,000) g_ .c* 


Int. at Fidelity Tr. Co. Newark, Trustee. 





Underiying Bonds assumed— 
Plainfield Gas & Electric ist{ 1891 5 
mtge, $110,000___....__. 
Plainiield Gas & lect Lt gen 
mtge $500,000 .... . . . 
Citizens’ Electric ist mort- 


J-J $110,000 Jan 11911 
Central Trust Co., New York, Trustee. 

1900 56 A-O 350,000 April 1 1940 
Morton Trust Co , New York Trustee. 

1895 5 M-N 40,000 Nov 1 1915 


gage, $40,000 .._...._... Knickerbocker Tr. Co., New York, Trustee. 
Somerset Lighting Co ist) 1899 5 F-A 150,000 Feb 1 1939 
mortgage, $150,000 _____- Fidelity Trust Co., Newark, stee 


Tru ° 
Cent tlec consol mtge $750,-| 1900 5¢J-J 700,000 July 1 1940 

000 ($500 and $1,000) g_c*JInt. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elect Ill of N B ist} 1888 6 J-D 50 000 June 1 1918 

mortgage $50 .000 ____. ._. 

Bonds .—$1,097,978 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements; $897 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$150,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Electric Illuminating Co. bonds. 
Central Electric bonds are subject to call after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., J. C. Pope. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public Service Ry. Co. and its electric business is leased 
to Public Service Electric Co. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capi™i stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_... . -... J-D $6,000 000 See text 
1903 6 ¢ M-S 12,378,000 Mch 1 1953 


JEP Kcathnedcunee c a 
Treaton G&tl Ist M $2,000,- 
000 geld ($1,000) 


Int. at Fidelity Tr. Co., Newark,N.J., Trus. 
1899 5 ¢M-S 2,000,000 Mch 1 1949 
J Interest at Trust Co. of Am., N. Y., Trustee. 
Burlington Gas Lt Co Ist M._f 1901 5 g M-N 100,000 May 1 1921 
$100.000 Int. at Burl’n City L.&T.Co., Burl’n, trustee. 
Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens and $514,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449; V. 86, p. 1530. SOMA a oS oT Oe Le Pe. 
eas se 2°3@ New Brunswick Light, Heat & Power Co. 
RGANIZATION.—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds and div. on stock is paid by Public Service Co ra- 
tion through lease of The Gas Light Co. of New Brunswick. See latter 
company below. 
Ss OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)-----.. ----. J-J $400,000 See text. 


[st mtge $15,000,000 ae) 











First mtge, $500,000, sald 1899 4¢J-D15 500,000 Dec.15 1939 
($500 and $1,000) -----_- c*\Int. at Fidelity Trust Co., Newark, trustee. 
OFFICERS.—Pres., John C. Eisele, Newark; Sec., H. M. Barrett; 


Treas., Nathaniel King, Newark.—V. 79, p. 2799. 

(a) The Gas Light Co. of the City of New Brunswick. 
ORGANIZATION .—Inco orated on Mch. 18 1851. 
and outstanding, $400,000; owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company, as fol- 
lows: 2% in each of the years 1905 and 1906, 244% in 1907 and 1908, 
3% in 1909 and 1910, 3% % in 1911, 4% in 1912, 4% % in 1913 and 5% 
in 1914 and thereafter. The company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 

Gas, Elec. & Trac. Co. to Public Service Gas Co. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased tothe Public Service Corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 24% for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and in July 1910 
lease of electric properties was assigned to Public Service Electric Co. 

ORGANIZATION.—Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies 


Stock authorized 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($ 100) -- ee ee $2.000,000 See text. 
1904 5¢M-N 46,000 Nov. 1 1954 


General mortgage, $9,000,000) 
gold ($1,000) 


Bowling Green Trust Co., N. Y., Trustee. 
General mou:tgage $5,000 .000 


1904 5 M-N 1,829,000 Nov. 1 1954 
Fidelity Trust Co., Newark, Trustee. 


Consolidated mortgage, mre 1899 5¢gJ-D 1,336,000 June 1 1949 
Tr ee eee Fidelity Trust Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 6¢M-S 50,000 Mch. 1 1911 
Ruth & B Springs gen mtge... 1891 6 M-S 50,000 Mch. 1 1911 
Englew G & E general mtge. - 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge ... 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)_._c 1894 5 J-J 28,000 July 1 1934 


Bonds.—Of the genera! mortgage for $5,000,000, $1,546,000 Is reserved 
to retire prior liens and $1,625,000 for additions and improvements. The 
gen. mort. of which the petty Bh tr Trust Co. is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 

OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 


PUBLIC SERVICE RAILWAY CO.—See map on pages 64 an’ 65. 

Controlled by Public Service Corporation through ownership of 98.64% 
of stock. No lease. 

ORGANIZATION.—Organtized tn 1907 as a cunsolidation of the North 
Jersey Street Ry. Co., Jersey Clty Hoboken & Patersun St. Ry. Co. and 





United Street Ry. Co of Central Jersey. V. 85, p. 406. North Jer- 
sey Street Ry. In Jan. 189% absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a econse'tidationin Nevember 1809 


of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pall- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co. and Camden Glouces- 
ter & Woodbury Ry. Co., which companies see below. 

Also owns all stock of People’s Elevating Co. 

Operates the New Jersey & Hudson Riv. Ry. & Ferry Co., practically all 
of whose common stock is owned by Public Service Corporation. 

It is planned to build terminal station at Jersey City, connecting with 
the Penn. RR. station and also with the tunnels terminating there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with the tunnels terminating there was completed in May 


910. 
The basis of exchange of old stock for stock uf this company Is as follows 
New Stoc 





eceive 
Total Total innew if all Stock 
Name of Company— Stock. Deposited Stock. Exzchanged 
North Jersey Street Ry.-.$15,000,000 $14,752,390 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,944,600 100% 20,000,000 
United St.Ry.Co.of Cent.J. 4,000,000 4,000 ,000 75% 3,000 ,000 
Bo canecdiccwanawes $39,000,000 $38,696,900 $38 ,000 ,000 
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STOCK AND posRe. 
Stock, $38 ,000 ,000 ($100 
Car trust certfs., Seri see AP 


Outstanding. _Div., etc. 
bom  Seue 466 ane $37,696,900 Dec31°09, ney 
1908 See 


6 J-J tex 
nterest x Fidelity Trust Co., Phila., Pa. 
1910 5 J-J 450,000 kay text 
Int. at Fidelity Trust co. 4. A Rad ; 


Real perans mortgages 

Car trust certificates Series ““A” were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series‘‘B” certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. 


SECURITIES OF NORTH JERSEY STREET RY. 


Date. Interest. Qutstanding. Maturity. 
1898 4¢M-N $15,000,000 May 1 1948 
Manhattan Trust Co., New York, Trustee. 
Interest at Fidelity Trust Co., Newark, N. J. 


SECURITIES OF JERSEY CITY HOBOKEN ° ohne al ST. RY’ 
Date. Interest. ndin 
Jersey City Hoboken & . 3, 1899 4¢M-N 


gold ($1 000 each) 


First mortgage, $15,000,000, | 


Outsta Maturity: 
$14,061 000 “Nov 1 1949 


erson ist are _ $20,-}Interest at New Jersey Title Guarantee & 
000,000 ($1,000)_...-.- * Trust Co., Jersey City, Trustee. 
Bonds Constituent 
N Hud. Ry. a. “si 000) 1884 6 J-J $620,000 Jan 1 1914 
North Hudson County Ry. 
consol mortgage $3 000 ,.000} 1888 5 J-J 2,378 000 July 1 1928 


$620,000 to retire ist M_c*) a hg Pe Bank, Hoboken 


N. Hud. Co. Ry. impt. mtge., 
Int. at Fidelit 
189 5 


$1,500,000 ($1,000)__...-. 
Weehawken Extension Mort- 
gage ($100,900) __......-- 


1,291,000 May 11924 
Trust Co., Newark, Trustee. 
100,000 Feb 11915 


York, Trustee 


Paterson Ry Con M (now Iist)} 1891 6¢J-D 1,250,000 Sune bs 1931 
guld $1,250,v00 ($1,000) cj Knickerbocker Trust Co., N. 
Paterson Ry second gen mtge| 1894 6 A-O 360 ,000 ‘Det — t ‘1614 


$300,000, a é any Upe Paterson Savings Institution, Trustee. 

Bonds.—$5,939,000 5. & P. first 4s are reserved for prior liens. 
The second 5s or the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and interest on any interest date. V. 78, p. 1392. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of ConstituentCos.— Date. fur: Outstanding. Maturity. 
Eliz. Plain. & Cent. Jers. M) 1900 g J-D $2,400,000 Dec 1 1950 
$2. 500 000 ($1,000) gold.c*} Interest w Fidelity Trust Co., Newark, 

. &cannot be called) ‘Trustee. 
1892 5J-J 100,000 July 1 1922 


Plainiieid “Street Ry. first M 
$1,000) c¥__-_. Cail in 1904} Int. at dn Trust Co., Newark, Trustee. 
Elisateth & Raritan Riv. St.| 1904 5 ¢ M-N 500 ,000 May 1 1954 
Ry. gen. mtge, $3,500, 00, or Trust 7" Newark Trust 
Brunswick Traction mtge 5 ¢J-J 500 vou ot 1 1926 
($1,000) c*cannot be called Fidelity Trust £o., N ewark, Trustee. 
Middlesex & Somerset Trac g g J-J 1,000,000 Jan 1 1950 
M $1,500,000 ($1,000) -__c* msg e Piatt Trust Co. Newark, Trustee. 
East Jersey ‘first mtge, $500,-) 1904 -N ,000 May 1 1944 
000, gold. guar p and i____/ Perth amen Tr Co.. sabes Amboy, Trus. 
Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. f Eliz. & an River oo Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior 
Dividends.—First div.—2- -3%-~-paid Dec. 31 1908: 1909. "Bee:, 2%. 


REPORT.—See Public Service Corporation and V. 90, p. 1236,1301. 
For cal. year 1909, gross, $12,114,412; net, after taxes, $4,959,323: fixed 
chgs., $4,172,460; divs., $749,746; oth. deductions, $22,591; surp., $14,526. 
Passengers carried in 1909, 319,720,235, of which 238,171,257 were revenue 
and 81,548,978 transfer and passes. In 1908, 219,421,974 revenue, 74,- 
688,628 transfer and passes; total 294,110,602. 


ROAD.—Owns 415.416 miles ist main track, 241.864 miles 2d main 
track and 37.606 miles turnouts, yard track, &c. Total, 694.886 miles of 
track. 506 open and 1,391 closed cars. 


OFFICERS —Pres.. Thos. W. McCarter; 1st V.-P.. Geo. J. Roberts: 
2d V.-P., ne; J. Burleigh: 3d V.-P.. Randal Morgan: 4th V.-P., A. R. Kuser: 
Comp.. S. Young: Sec., E. W. Hine P. Dusenberry; Gen 
Mer., zr? E. a ae Gen. Aud., M. R. Boylan. —V. 85, p. 406, 1271: 
V. 88. p. 53; V. 89, p. 226. 

(1) Consolidated Traction Company. 

Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
oo Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 

V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends —z lease are: 


1899-1901 1903-1904. 1905. Thereafter. 
2 2 4 % 3% 3% % 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all pera. MD os sen Ai ian, abies te J-J 15 $15,000 ,000 See text 
Underlying bonds—see below -... -—--...... Ta OEE a 
1st mortgage, gold, $15,000,- 1893 5¢J-D 15 ‘000 008. June 1 1933 
see GE semithes ibe acta Interest at Manhattan Tr. Co., , Trustee 
e 


gold bonds of 1893 are secured not only by mortgage, “put also by 
deposit’ o of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock Ea 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99 
100 stock of Jersey City’ Harrison & Kearney Ry. Co. 


ROAD.—Sept. 11910 there were in oper. ae miles of track, including: 
N. J. Traction Co... _-. Stock owned|J. C. & K. RR___Stock owned 
Newark Passenger Ry_Stock owned That Plank Road-...Stock owned 
J.C. & Bergen RR_-..-.Stock owned 
Passaic & Newark El __Stock owned | 

Stock, debts and mileage of the leased and scones lines: 

Miles. Stoc Funded debt. 





New Jersey Traction Co_........-- None $500, 000 pt ae cae 
Newark Passenger Ry_.......-..-. 83 6,000 ,000 $6,000 ,000 
Rapid Transit aoe ® tei de ecosampearic cai rt 4,000 7 

Jersey City & Bergen RR.__.-._-.-- 1,000 ,000 258 ,000 
Jersey City Terseen 7 Kearney Ry. 10 wee = ‘siceweus 
Newark Plank Road____.._._____. 4 4-5 ee oS Ee 
Passaic & Newark Electric Traction_10 % 1,000,000 | 550 ,000 
Port Richmond & Bergen Point Ferry --_-. 4 ,000 Me 2 ee eaee 





* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all th e stock being de- 
Dosited as part security for the Traction Co. ist mortgage. 


ee AND BONDS— Date. Interest. Outstanding. aturity. 
WEE cstatdnnecuncuscangen seen Gaovdue $1,000,000 f.p. ------ 
First oor 1873 4% J-J 258,000 Jan 1 1923 


$1,000, Ort} 
jd 5 ROR Int. at Man.Tr.Co.,N.  ¢ ,or ist Nat.Bk.,J.C. 
Sonias. © the bonds (originally 7s) matured Jan. 1 1903, but were ex- 


tended as 434s for 20 years from that date. 


(b) Newark Passenger Railway.—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


= * seca AND BONDS— Par. Interest. Outstanding. Maturity. 


RES ch PEE EE ee $100 5 at $6,000,000 Own. bys. Tr. 
Newark Pass Ry ist onli ,000 gJ-J 6,000,000 July 1 1930 
1890, $6,000,000, gold_.c*/N. J. Title Swear. & Trust Co., Trustee 


The $6,000,000 stock is all deposited as security for the Consolidated 
on Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., prin. & int., by Consolidated Traction Co., and in 
Feb. 1895 the guaranty was stamped on bonds. V. 59, » B, 

ROAD.—Sept. 1 1910 aggregated 83 miles of track.— si, p. 900. 


(c) Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 





STOCK, BONDS, ETC.— Par. AF a ie 2 ae Last dto.,&@¢ 
Stock, trustees’ certificates... .... 1% J-D30 $504,00 See text 
1st mige, baw pty: 000 g hates bo ia c*) 1,000 1 g A-O 500,000 April 1 1921 

Sub. to call at 116 a oy Interest at office of Fidelity Co., 

thine “Giver April 1 1901.) Newark, N. J., Trustee. 


Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction com em upon the trustees’ certificates issued for 
stock. Mliles of track 12 


(d) Passaic & Newark Electric Traction Co. 

ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and gma the bonds. 

STOCK AND BON "gaia Interest. Outstanding. Maturity. 

Stock $1,000,000 ($100)__.... -.-. oS? , ea 
lst M $1,000,000 guar p & “ee 1897 5 ¢J-D ‘550, 000 June 1 1937 
by Consol Trac of N J..... Int. at N.J. eitle Gu.& Tr. , Jersey City, Trus. 

ROAD.—Owns 10.78 miles of track. 


(2) South Orange & Mastawent Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co) in perpetuity, the rental being $2,000 
on the fake ty stock for first year and increasing $500 yearly until ninth 
year, when $6,900 is paid, which amount is to be paid eas Rag o> is 
guaranteed by Public Service Corporation of New Jersey. V. . 824, 

ORGANIZATION.—Consolidation in July 1901 of South: Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bon s. 

ROAD. —Total, including sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 

Leased tu Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 
- ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in aad 
Jersey City Hoboken & Paterson (now merged in the Public Service R 

Co.) owned a majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co 
Leased for 900 years from Nov. 1 190% to Public Service Corporation for 
poem on the trust certificates Issued In exchange for stock. Lease was 
ed to North Jersey Street Ry. Co. July 23 1907 and now held by 
lc Service Ry. Co. 


gre .-—lIncorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclusure July 6 1898. 
BONDS Date. Interest. Outstanding. Maturity 
1st mtge $i, 008,000 ct wcc { 1898 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry. Co. 

Was leased on May 1 1904 to *Public Service Corporation for 999 years, 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the denth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS.— Date. Interest. Outstanding. a: 
Stock $3,000,000 ($25) oa - See text See tex 
1896 5 J-J $1 690, 000 July 1 1946 


1st mortgage $3,000,000 gold) 
(ORE cis on cis cob ens Int. at N.J.Tr. &SafeDep. Co.,Camden,Trus. 
Car trusts $70,000__..__..... 1904 5 ¢A-O 28 ,0 000 text 
Int.at Camden(N. J.)Safe Dep. & Tr.Co,Trus. 
Bonas.—-The car trusts in table above mature $7,000 annually on April 4 
until and including 1914; $42,000 have been retired. Of the ist m 
bonds, $1,000,000 are reserved to retire stock of Camden Horse RR. 
$250, 600 to retire bonds of that company 
Stock.—The stock is all outstanding; 20 % paid in. 


ROAD.—tTrack, 50.37 miles; Camden Forse RR., leased, 30.11 miles; 
West Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connection 
tarouch to Trenton is made over Camden & Trenton. V. 78, p. 1781, 
2383; V. 88, p. 1126; V. a p. 154. 


(a) Camden Horse RR. 
gy ale SE ag Se March 23 1866. Leased to the Cam- 
& Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
> 1909 $60,000, from which paid 24% on stock. 


STOCK AnD. BONDS.— _ Date. Interest. seers y Maturity: 
Stock ($25) paid in _..__.... --.. See text. by 00 See text- 
1st cons mtge P5500, 000 ($500) f es, 5 M-N 250,000 May 1 1912 

\N. J. & Safe Dep. Os Camden, Trustee. 


Interest payable at 7 Jersey Trust Co., Camden 
Dividends.—1896, 14%; 1897, 16%; 1898, 18%; 1309, 18%; 1900, 20 
1901, 20%; 1902 node 1903, 22%; 1904, 1905, 1906, 19067, 1908 and 19 


ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. Co. 

ORGANIZATION.—Entire $600,000 stock Is owned by South Jersey 
Gee, aes & Traction Co. All bonds have been canceled. 

D.—Comprises 25 Te of road. 

= ‘Pos e’s Fevatia ting Co 

ORGANIZA ncorporated in New Jersey May 31 1899. Stock 
is J owned b Public Service Ry. Co 


Cc D BONDS— _ Date. Interest. Outstanding. Maturity. 
BLOG, Bae: CEng nak eden: -cendeanee FR OS 
First mortgage, $250, war) 1899 5¢gA-O 175,000 Oct 1 1939 

gold ($1,000)__..__...- Int. at N 5. ij ene &Tr.Co. Jer.C., Trus. 


(8) New Jersey & _tigdsoa =a Ry. & Ferr 

On Oct. . a Pub. Serv. Corp. acquired prec racticaily ¥ of the common 
stock. V. oo Road is operated by Serv. Ry. No lease. 

ORGANIZATION. —Incorporated at beeen 'N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital sleek and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
—— except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, common, $5.250,000_.. _... —....-.... Res 
Stock, pref., $750,000 6% re : Pah SS eee a eae 
NJ &H RR & F Co ist rd 1900 M-S 3, 744, = Mch. 1 — 

$5,000,000 ¢g st, 000)___c*jInt. at v, Mtge. &Tr. Co. Ps 
Hud Riv ‘Trac 1st M, $1,000,- “haat 1902 g M-S 1,000 Mch. 1 1950 

000 g ($1,000) __.__-.---.. Int. at U. 5 Mtge. & T! “a N.Y., Trustee. 


Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110 

REPORT.—Consolidated companies for cal. year 1909: Gross, $738,353; 
net, after taxes, $297,395; other income, $38,241; total net income, $335,- 
636; interest, $178,146; surplus, $157,490. 

ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 


' brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson under srochace orange ba 
» D. > Ve ’ 


Public Service Railway Co.—V. 82, p. 510, 1323; V. 
p. 53, 375; V. 91, p. 95. 


NEW BEDFORD, MASS. 

DARTMOUTH & WESTPORT STREET RY.—An electric road. 

It s planned to merge this company into the Union Sires anway on 
Oct. 1 1910 and exchange stock share for share. V. 91, p. 

ORGANIZATION, &c.—lIncorporated 1893 in Pt Ban Stock 
auth., $500,000; issued, $500,000. In May 1910 Mass. State RR. Comm. 
authorized $237,500 additional stock at oi per share in part to retire first 
mortgage bonds, which were paidjOct. 1 1910; rer*‘ader for additionsfand 
improvements. V. 90, p. 1296. 
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DIVIDENDS. Eres fl has been pald (2 Q-F) for several years up to and 


ee Au 

baie, Sinn cities of Fall River and New Bedford. Owns 18.88 
miles of track and operates In all 30.60 miles of main track. 24 passenger 
cars, 4 snow-plows, 11 other cars and 170 electric motors. 

EARNINGS.—Fiscal year ending Sept. 30 1909: Gross, a 231; net, 
$87,595; int. & taxes, $36,810; divs., $21,000; surplus, $29,785 

OFFICERS. 2 H. H. Crapo of New Bedford; V. -P., Thos. B. 
Tripp; Treas.. E. Nicholson, New Bedford; Sec.. Robert S: Goff. Fall 
River; Supt., E. S. Wilds, —V. 82, p. 691; V. 90, Dp. 1296; V. 91, p. 154, 462. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts in 1901. This com. 
y is owned in the same Interest as the Union St. Rwy. Co. In June 1906 
eed ed $50 909 new stock In exchange for tne $150, 900 stock of the Tautonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzzard’s Ray ‘Street Ry Vz. 82, p. 1438. 


STOCK AND BONDS— Date. Interest. Oar: Maturity 
Stock, $550,uv00 ($100)....... ..-. -.-.-.-- DM htansnwes 
mortgage, $500,000, s\ 1902 g J-J 280,000 Jan. 1 1922 


irst 
gold ($1,000).... Int. at International fr. Go., Boston, Trus. 


j No sinking fund and not subject to call. 
MW & BB first mort eset 1901 4¢A-0 150,000 Oct. 1 1921 
$150,090 ($1,000) gol interest at Federal Trust Co., Poston, Trus 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
fd., but are subject to call through Oct. 1 1911 at 107 %, and thereafter 
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. was 
formerly 5%, but on consol. with New Bedford & Onset was reduced to 4% 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument nae andl 
cars, 4 nor plows, 4 miscellaneous and 104 electric moto 

EARNINGS.—For year ending Sept. 30 1909, gross, "$121, 563; net, 
$45,202; interest and taxes, $26,273; surplus, $18, 929 

OFFICERS.—Pres., H. H. Crapo; V.- P., ey B. Tripp 

i. Goole Treas.. E. F. Nicholson; Supt., Geo. P. Dole.— 


UNION STREET RAILWAY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts on March 18 1887. 
In Sept. 1909 Mass. RR. Comm. sanctioned an issue of $225,000 additional 
stock at $140; also $100,000 additional bonds, to pay a debt and 

provide for improvements, &c. 88, p. 946; V. 89, p. 780 

In Sept. 1910 applied to Mass. RR. Comm. for permission to consolidate 
with the Dartmouth & Westport St. Ry. and to issue $500,000 new stock 
to be exchanged for stock of latter company. V. 91, p. 465, 519, 718. 


29 passenger 


Sec., — 
82, D. 


STOCK AND Ltd's pod Date. Interest. Outstanding. Last dite, &c 
Stock, $1,625,000 (par $100)... ___-. 83 $1, So 000 Aug.’10,2% 
Consoi mtge for $ 1894 g J-J 500,000 Jan. 2 1914 


$800, S00. ¢g 
sf, not su ee ie ee ge at ol Stony Trust Co., Boston, Trust. 
Current liabilities rary BD stud cedhedneu liars ah gia 
Dividends.—In 1896- Ov. 10%; in rg er oo 1898-99 to 1906-07, in 
clusive, 8% per annum; in 1 8, 8%: in 1 » Feb., 2%; May, 2%; Aug. mn 
am. Nov., 2%; in 1910, rob 2%. May, Pg Aug., 3% 
ROAD.—Owns 32.205 miles of track, 140 passenger ‘cars, 10 snow-plows. 
10 service cars and 199 electric motors. 


EARNINGS.—For years ones Sept. 30: 
1909. 1909. 1908. 


Gross earnings_..$510,371 $470,661 | Dividends rw ee | 000 $72,000 
| SE ee 209,156 165,774|Surplus for year... 60,355 20,533 
76, 801 73. 241 

H. H. Crapo; sa Thos. B. Tripp; Sec., C. A 
Cook: Treas., E. “ges Supt., S. Wilde, all of New Redford — 
Vv. 70, D. 947, 1050: . 75, p. 1088; v® 88, p. 946; V. 89, p. 780; V. 91, 
D. 465, 519, 718. 





w HAVEN, CONN. 

CONNECTICUT COMPANY (N. Y. N. H. H.). 

This is the co ompany ‘a oe operates the trolley lines in Connecticut 
pm a & H. and which formerly were comprised in 
the Consolidated Railway Go. The latter - any, the whole of whose 
2 lrg ,000 stock was owned by the N. Y. & H. RR. Co., was on 

y 31 1907 (after it had previously taken Pd the New Eng. Nav. Co.at a 
oo © of $20,000,000 and —- its stock to $30,000 ag for the 
purpose) 00 nsolidated with and merged into the New York New 

artford RR. The charter of the New Haven Co. 

Act of the Connecticut ee age go » Sppeoved March 26 1907, ne as to permit 
the 7 ae. and new stock of the Haven Co. was share for 
D. 1082, gt a $30.000,000 stock of the Consolidated “Railway Oo.: m 

v.84 o4. p. 1052, it was distinctly provided that the rights, powers 
d franchises of: both companies should be vested in the enlarged company. 

“The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control at that time was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Railway 
A now merged in the New Haven, the Massachusetts street railway 
the perties being held 8 the New England Investment & Security Co., and 

e Rhode Island lines by the Providence Securities Co. But, owing to the 

verse Court decision noted below, the New Haven company severed 
—. eonnection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England N pvigesoe Co. had acquired. by purchase 
the common shares actually issued the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
.—% Investment & Security Co. so acquired to individuals for cash. 

In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘‘thus closing out 
the last financial interest of your company in Massachusetts street railways.”’ 

In June 1910 a law was enacted in Mass. allowing the N. Y. N. H. & H. 
to purchase control of the Berkshire Street Ry. on certain conditions (V. 
90.5 p. 1612), and on July 1 1910 Mass. RR. Comm. auth. the New Haven to 
purchase from the New Eng. Invest. & Secur. Co. $1,928,800 of the $1,948,- 
100 stock of the Berkshire St. Ry. See V. 91, p. 154 

In 1910 the N. Y. N. H. & H. transferred all of its gas and electric-light 
interests in Connecticut to the Housatonic Power Co., which company in- 

its stock from $1,000,000 to $3,000,000, to pay for the acquisitions. 

Control of Trolley Roads Attackead.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railways, was transgressin the law; (see 
¥. 86, p. 1225, 1285.), and on June 23 1908 Court Issued Its decree prohibit- 
ing New Haven road from exercising any ownership over same directly or 
in y after July 11909. V. 86, p. 1590. On Mar. 2 1909, full bench 

Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as is well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust La V. 86, p. 1285. In June 1909, however, Mr. Wick- 
ersham, the new United States aa cee, announced the abandon- 
ment of the suit. V. 88, D. 


Operating Company .—The Bes eamordine the Consolidated Ry. are 
being operated since June 1 1907 by the Connecticut Co. (incorporated in 
Connecticut with $250,000 stock, since increased to $275,000), the New 
Haven’s operating electric company. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway Co. In 1907 the latter 
was merged in the N. Y. H. & H. 

comm following companies have been absorbed or are leased or controlled: 


Haven & 
was amended by 





Tate is 2, Hoosick Valley Ry.| Fair Hav.& Westv RR. V_78,p. 989. 
eneeegyen Street aa m 9, Dp. 
ma RS © North Adams St. Ry. 283; V. 89, p. 593, ° 
V.84,p.11 Greenwich Tram. Co. v &0,p.118. 
Berkshire Bt Ry. V. 90, 1612.| Hart.Man.&Rockv.T.Co. V.82,p.280. 
Stantord dagtiing & Water Se. V.| Hartford & Middletown Street Ry. 
tk Hartford Street Ry. 

75 ian Street Ry. V.83,p.1290 | Housatonic Power Co. V. 83, p. 1524. 
ee oy aw & Lighting Co.| Meriden Electric Ry. V. 79, Pp. 268. 
V. 83, p. Meriden Horse RR. V.79,p. 268. 
Deets elson & Harwich Street Ry. V.| Meriden Southington A a Compounce 

72,2 - 26 Tramway Co. V.8 2 
E. Hartford & Glastonbury St. Ry.| Middletown Street fh 79, 5.268, 





Montville Street Ry. V. 79, p. 268. 


Putnam & ings Sire Street Ry. 
a ee ARS ‘Investment > Security 


Stafford Springs Street Ry. 


Savi Stamford Street he 
New a avigation Co. V.84,/| Suffield Street R af: 1914. 
D. Torring. & Win. t. Ry. y. 82,p.1437 


New Wari St. Ry. V. 79, p. 989. V. 85, p. 1463 
New Haven & Centreville Street Ry.| Trolley Express Co. 


V. 78, p. 989. won Water Co. V. 0. p. 1914. 
New Hav. e W. Haven owe RR. ord By. Go, V7 
New London Street RY: . 79, p.268 West ore Ry. Co 78, p. 989. 
n'y Milford Power Co. v-83D 1524.| Willimantic Trac. Co. V. 81, p. 1176. 
N.Y. & Stamford “ate V. 80, p. 118.| Winchester Ave. Ry. Vv. 78, p. 989 

v. 88, - 625 Woonsocket St. Ry. V. 83, p. 1290. 
Norwich Street hy. vy. 79, Dp. 268 Worcester & Connecticut EasternRR 
People’s Tramway Co. V. 79, p. 268 





ty te Securities Co. V. 83, 


Rae’ N.Y.N.H. & H. RR. offered to exchange $100 of me poet for $200 
¢ certain issues of the Consol. Ry 4p s debentures. See V. 82, p. 803, and 
83, p. 1037. ey fl _ of debentures have been so pot for 
38, 673,500 N. Y.N H. RR. stock. See V.84,p.1114. The follow- 
ing shows the details Mo at issue of debentures: 
Debentures of The Consolidated Ratlway Company. 


Ezchanged Stitlout, 


Issue— uthorized. Issued. for Stock. Exc hange’ble 
quly 1 '04, 50-yr., 4g J-J. 35 000,000 $5,000,000 646,000 a$4,354,000 
. 2°05, 50-yr., 4gJ-J . 4, ,000 4,000 ,000 1,650,000 @2,350,000 

= 1 05, ’50- -yr.,4¢ A-O. 3. 500. ‘000 *3, 500 ‘000 3. "159 ‘000 a1,341,000 
Jan. 06, 50-yr., 4¢ J-J. 10,000,000 #10 ,000,000 7,892,000 a2,108 ‘000 
Moh. 1 07,10-yr..5 %,con. 15,000,000 5,000 ,000 5,000 ‘000 ih is tamias tnil um 





Total exchangeable -..$37,500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 1 1905, 25-yr., 3,3 

and4gF-A 1,000,000 1,000,000 Not exchange’le for stock 

SOUL GE Ecuwecisence $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR 

a oo amounts cannot be increased , as remainder of issues. has been 
canceled 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-Interchangeable. Interest may 
be collected in New York City and Boston. 


Date. Interest. 








BONDS— Outstanding. Maturity 
N H & Centerville first mt 


} 1893 5¢M-S $283,000 Sept. 1 1933 
Id, assumed by FH & 
ew Haven Street RR.— 
First mtge gold, goue 0001 1893 5¢M-S 600 ,000 ae. 1 1913 
($500 and $1,000)--.-- c*jint. at Ame, Tr. Co., Boston, Tr., or N.Y. 
Consol. mortgage $280,00 000 | 1894 5 J-D 250 900 Juse 1 1914 
($1,000) not subj to call Int. at American Tr. Co., Boston, stee. 
Winchester Avenue first mort- 1892 5¢g¢M-N 500 ,000 Nov. 1 1912 
GO Been bbb<siatnea> oi Interest at Boston Safe Dep. & Tr. Co., Bos- 
ton, Trustee, or New York. 
West Shore Me 2 first mortgage| 1894 5 J-J 30 ,000 gay 1 1914 
$30,000, gold, subj to Int. at Merchants’ Nat. Bank, New Haven. 
Hartford St. Ry, now ist mtg) 1900 4¢M-S 2,500 ,000 Sept 1 1930 
$3,000 000 ($1,000) g..-.c*}Conn. Tr. Safe Dep. Co., Hartford, Trus- 


J tee. Interest at New York or Boston. 
Hartford St Ry deben ““M’’... 1900 4J-J 15 165,000 Jan. 1 1930 
Hartford St Ry deben “‘N’’__. 1900 4% J-J 15 145,000 Jan. 1 1930 
Worc & Conn East ist Msf g{ 1902 gJ-J 1,992,000 Jan. 1 1943 
$3, + ,000 ($1,000) ____c*| Interest os ew York Trust stee. 
Hart Man ock first mt ge) 1894 5A-O 200 ,000 ‘Oct. 1 1924 
4 3300, ,000 ($1,000) gold_-_ 
eriden Horse RR first mtge 1891 5 A-O 000 Oct. 11911 
M100 0,000 ($1,000)_.....-- Interest at First National vbank, Meriden 
Meriden Horse Realize ad con-f 1894 5¢J-J 000 Jan. 1 1924 


sol. mort., gold, $500 ,000-_{ Interest at Girara Trust yo of —- 
(State baw 95 of Connecticut, Trustee. 

Mer South & Comp ist M “ §:\ 1898 gJ-J 175,000 July 1 1928 

$200,000 ($1,000) c*, Optional at 110 and interest 

able at 110 since 1903_____) Interest at Trust Co. of wv we New York. 
Ben & H V first mtge $250,-{ 1897 5 hn od 1 1928 
000 g ($500 & $1 000) .--.C| Int. at International Trust oe n, Trus. 
New London Street Ry firsts 1893 5¢A-O 150 “060 “Oct. 2 1923 
mtge, $150,000, gold___-_-. Interest ” American Trust Co., Boston 
Torr & Win ‘fi 1897 J-D 150 ,000° Dec. 1 "1917 
*\ Int. at Hut burt Nat. Bank. Winsted, Conn 


1893 5 ¢A-O 350 ,000 Oct. "2 1923 
$350,000 ($1 Os gold__-_| Interest “ merican Trust Co oston 
1900 g M-N 250,000 =e 1 "1920 


Montville Stree 
3350, 000 Git 000) » gold}Interest at § ecrican Trust Co., Boston. 


first mt : 
(cannot be called) 
Y. 1901 5¢A-O 450 ae Oct. 1 1931 


Stam first mtge, $450. 

000 ($1,000) gold__...- *\ Int. at New York Trust Co., N. Y., Trustee 
N. Y. & Stamford 2nd mige. 

OE OOO Oe bad actinntunsons tee 5 I ns iviielabit tastes 
Greenwich Tram ory 1901 J-J 320 300 f 1 1931 

gage, $400, 000 WG ,000) ,}Interest at New York Trust Co., New York. 

Gi sdachas desk eblachoamanias Avett bi c*) State Treasurer of Connecticut, Trustee. 
Midd. Horse RR istg ($500)_. 1894 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first a 1896 5M-N 30,000 Nov. 1 1916 
Branford Electric Co fi .-- 1897 5¢A-O 3,000 Oct. 1 1937 
Rranford Ltg & W istcon M.. 1901 5 gy 4 307,000 Aug. 1 1951 
New Milford Power Co ist M. -.-. 5 F-A 1,000,000 Aug. 1 1932 
Stafford Springs St Ry ist Mg __-_-. 5 J-J 400 ‘000 July } 1956 
Farmington St Ry debentures 1904 5 J-J 30, 000 July 1 1924 
Berkshire St Ry ist M $800, f 1902 5 ¢J-D 800,000 June 1 1922 

000 gold ($1,000) _..._- c* Gres ber Co., Philadelphia, Trustee. 
Berkshire Street Ry deb...... 905 g M-S 200,000 Mch 1 1925 
Hoosac Valley ist mtge.._-_- 1807 5 a J 100,000 July 1 1917 

In t New Eng. Tr. Co., Boston, Trustee 

Hoosac Valley oe meee $400,- 1904 4¢M- 300.000 Sept 1 1924 

000 gold ($1,000)__..._-- Int. at Borsspire L. & Tr. Co., Pittsf., Trus. 
Pittsf Elec St Re t mtge,| 1904 -J 300, 000 July i 1923 


1s 
gold, $300,000 ($1,000) .c* lat. at Berkshire L. & Tr.Co. »Pittsfield,Mass. 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a martane? 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing een ges, the debentures shall participate 
in the security of such mortgage he debentures due in 1935 bear 3% 
interest from Feb. 1 1905 for first 5 years, 344 % for next 5 years, and 4% for 
following 15 year and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently acquired by the New 
England inve estment & Security Co. which see below. The $3,500 000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000,000 debentures of Jan. 1906 were issued to the N. Y. N. H. & 
Hartford for advances. 

The ers ged Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may _be bought ona3% % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Or the Montville Street 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of 
actual certified cost of improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. Berkshire Street Ry. 
bonds of 1902 are not sub. to call. Int.is payable and bonds may be regis- 
tered at office of N. W. Harris & Co., Y ncaa The Berkshire St. Ry. deb. 
are RRNINGS. ~ot Gonnecticut Go. hich 

— onnecticu which operates the lines former! 
operated by the Consolidated Ry. Co. ) fw year ending June 30 1909: gross. 
$7, re: 832; net, $3,683,228; taxes, &c., $38,913; net income, $3,644,315. 

ROAD.—Connecticut Co. operates lines serving the following cities and 
Pn "Gities of New Haven, Hartford, Bridgeport, bb aterbury, New 
Britain, Meriden, New London, Norwich, Middletown, S South 
Norwalk, Rockville, A? Ansonia, and the towns of hast He on Bran- 
ford, N orth Haven, Wallingford, Hamden, Orange. Southington, Plain- 
ville, Putnam, Tpempecs, Killin ly, Plainfield Watecesee, Montville, 
Norwich, Lisbon, Spr. Portlan Ywwethersield, W Hartford, F, 
ington, Bloomfield, W dsor, East Hartford, South Windsoe Manchester, 


























OcrT., 1910.! ELECTRIC RAILWAYS 75 
—- =— =———SSSSSs== 
d, G b Suffield, Greenwich, Stratford, Milford, Hvatingwe. STOCK AND BONDS— Date. ye Outstanding. Last Die. 
net Westport, Norwalk, Darien. Naugatuck, Torrington, Winchester, | Common. ....--.----------- AB owned by How Bak, Jay .O tet 
Beacon Seymour Cheshire, og, ~ B.. and Berlin, Connecticut; | Pref. 4%. cum., guar. ($100). ..-.. rn "3 387, 950. July 10, 2% 
the towns I "Rye. Port Chester, aevivon. neck and New Rochelle, Stock.—The pref. stock is rodecmaite at 4108 and accr. divs. These e Sue 


New York; and in Pittsfield, Cheshire, Great Barrington, North Adams 
and Adams in Massachusetts. Operates 875 miles in all, single track. 


1909, 1,808. Standard eau 
Cars rs opcrated “Pres. a S. "Me ellen; y- “Be. > Calvert. Townley, H. | M. 
epeect, E. H cHenry; Sec., arker; eas., . May; 
Kochers T. F. Paradise; Aud., C. L. Campbell; Gen. M 


; gr., J. 
Giaderd. ‘all of New Haven.—V. 84, p. 102, 507, 995, 1052, 1113, 1242, 


1367, 1425; V. 86, p. 1285, 1467. 


(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from ig 5 1 1906 to 9 ponschidated Ry. 
Co., which latter has since been merged In the N. Y. & H. RR. Co 
Rental amounted to $975,000 for the year 1906-07 ea bealectias ‘gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders be ys to pay the Colonial Trust Co., trustee, $10 per 
share on their stock h with the surplus rental received under the gee 
serves to provide a tund which, it is announced, Is sufficient to pay 4% 
annum on both com. and pref. shares. All the stock has assented to t is 
arrangement. Preferred shareholders sarees to ry tn 4% dividends dur- 
ing the term of the lease, instead of 5% V. 84 i Pref. stock was 
issued mg | satisfaction of unpaid accumulations of diviednds on pref. shares 
to Aug. 11906. Dividends since ao ref. stock have been 1% each quarter. 

ORGANIZATION -— United mprovement Co. of Philadelphia holds 
controlling ee Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut m hting & Power Co., for the purpose of uniting various street 
railway and light and power roperties in Connecticut. Name changed as 
at present on Jan. 10 1901. 1, p. 1269; V.72,p.44. Itis aconsolida- 
tion of the following companies, whose franchises are sald to be Et etual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. ee of New Brit. Norwalk Street Rallway Co. 

Derby Street Railw Norwalk Tramwa =. 

Greenwich Gas & Electric Ltg. Co. Shelton Street y Co. 

Milford Street Railway Southingt’n & Plantsville Tramway 

Naugatuck Electric Tight Co. Thomaston & Wa —— n Elec. Ry 
Waterbury Traction 


Norwalk Gas Light Co 
* Westport & Sau ig = terest Ry.Co 
In 443 purchased the Roton Point Improvement and the Cheshire 
Street See V.79, p. 2696. Neither of these com nies had any bonds 
Setmendae. Has also acquired the Naugatuck Valley Electric Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common stock ($100) ....... -... $8 977 ,200 See text 


8,142,900 Aug.15,’10,1% 


. Co.) 
ist & ref $15,000, 000 coin) 1901 4% gy J-J 12,491,000 Jan 1 1951 
{s — sinking fund - -c*fInt. at dae yd = hes Amer e stee. 
Bri 706, 000 July 1 1923 


Tractio mort-{ 1893 “S72 
2. "000, 000g($1, Rae Fidelity Tr. Co., Newark, N. J. 
Co., New York. 


Interest at Redmond & 
eo wy, Sito. Railway mort-| 1894 59, ane ou 1 1914 


A-O 
$150 .000 Redeemable after April 21 
Connecticut Lighting & Power 1899 & J-J 205.000" Jan 1 1939 

Bonds .—$974. ib A + bonds are reserved to retire the prior bonds still out. 
The remaining $1 3800 was reserved for extensions or betterments, but 
under lease to the Ne nt Haven road cannot be issued for pay [Sed ag without 
consent of lessee. V.84,p.507. Statement to ‘gS York Stock Exchange 
in V. 73. p. 852: also V. 79. Pp. 2745; also V. 85, p. 

Bonds were formerly not sub t to call, but ie chine 23 1904 a supple- 
mental mortgage was made givin ~~) the right to call bonds on any interest 
date at 105 and interest, and estab — fund of & of 1 % per an- 
num on bonds outstanding; bonds acqu by the sinkin 
~— alive and bear interest. Bondholders assenting to the supplemental 

mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. V. 79, p. 626, for form of es: Offer ex- 
Bix ee OS 1 Be oy and was accepted by $10, 782,000 of outstanding bonds. 

- D. i 

ROAD.—Owns 161.333 miles main, 59.258 milessecond and 6.983 miles 
side tracks; total, 227.574 miles, reach Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, our, Westport, Sau tuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Pee & 
ere RR. into New Haven from Bridgeport and ef and A hy a 

a traffic contract with the Hartford Street Ry. 
ford. mo 4 feet 8% inches. 56 to 90-Ib. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199; o Dye my aed 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric li plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury 


REPORT.—For year ending June 30 1910: Rental, $1,164, eae ae accum, 
rental, $8.318; div. fund, &c., $189,109; gross income, $1, 361,593; ‘Interest, 
$611, 427: expenses, $2, $11; net income, $747,259; sinking fund, $62,455; 
divs., $684, 804: surplus, none. 


OFFICERS. —Pres., A. M. Young; V.-Ps., pane oat Mewpen and R. A.C. 
Smith; Sec., W. F. Douthirt; Treas., Lewis —\ office, New 
Haven, Conn.—V. 84, p. 390, 507, » 1113, 1366; V. ies Pp. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & § SECURITY CO. 


ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway soueeees e Massachusetts 
formerly controlled by The Consolidated Ratlwa: V. 83, p. 492. 
New Haven Road Divests Itself of Control.—iIn Fe 00 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature iv. 88 P. 506) that it 
had of all of its interest in the common shares of the N. E. Inv. 
& Sec. . for cash to individuals and that it no lo had any interest in 
the same, direct or indirect—see remarks con the matter under 
y.ona pregedins page and and a 88, p. 945. In Jul M ag 
- Mellen of the N. e C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer by oe Be or indirectly concerned 
in the control of any street railways in Massachusetts,’”’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
ey ~ in Massachusetts by July 11909. See V. 8 WP 1 
uly 1 1910 Mass. . Comm. auth. the N. Y. H. & H. to pur- 
chase the control of the Berskhire Street Ry., a law having been enacted in 
Mass. _ June 1910 an such a transaction on certain conditions. 
(V. 90, 1612.) V. 91, p. 
SECURITIES OWNED. > the Shows is - os of stocks held by the 
New England Inv. & Security Co. (see V. 1100). 
Worcester & Southbridge Street Ry. entire ($890, 000) capital stock. 
Worcester & Blackstone Valley St. Ry.—Entire ($320, 000) capital stock. 
Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 
Worcester Rys. & Investment Co.—68, 470 shares of stock out of a total 
of 76,6)1 shares. 
Springfield Railway Cos.—50,000 shares (entire issue) of common stock. 
Springfield Ry. Cos.—$570,350 out of a total of $3,387,950 pref. stock. 
br ringtield R Ry. er owns 24,753 out of a total of 28,081 shares of Spring- 
Sprineneld % Street Ry.—$306,600 capital stock 
Springfield & Eastern St. Ry. Co.—$881,100 out of a total of $900,000. 
Central Massachusetts Elec. Co.—All of the $150,000 stock issue. 


nnne Q-F 15 


STOCK AND BONDS— Date. Interest. Outstanding. Stock Div. 
OCommmiem. 216.006 O00 ee oe oo or ee S500 BOS Ss aiewei cs 
Pref.. 4%. $10, 000 -000($100) 

4J-J 4,000,000 July’10,2% 


Stock. ~ibtvidende of 4% = ‘annum on the pref. stock are cumulative 
and are guaranteed by the opemeqees Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and “accumulated 


dividends. eat Court of Errors in Connecticut sustained validity of 
guar. V. 88 100 Suit also begun in Mass. 87, p. 167 
Officers. —Pres. +» L. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 


setts Mutual Bldg., Springfield, Mass.; Treas., 4 Leverett Candee.—V. 87, 
e roe et 3 V. 88, p. 52, 506, 624, 945, 1002; V. 89, p. 1483; V. 90, p.503; 
Dp. 
ps Sprin ee ellway ConA. holding company. 

‘sen sfc ion —Formed in March 1905 to hold a majorly, of the 
nee of the Springfield Street yy Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. Also owns all the stock of 

e Western Massachusetts Street Ry. “—$550,000. 


ar. by the N. Y. N. H. & H. RR. Co., successor to Consol. R well 

eir payment at 105 in case of liquidation or call. See V.80,p.1 63, “i014. 
re Springfield Street Ry.—A trolley road 
ORGANIZATION: gy pe March 5 1868. 
the Springfield & t Ry. for 25 years at 4% on the stock. 
V. 81, p. 1175, 1310, Massachusetts Railroad Commissioners in March 
1907 approved the issue of $300,000 additional stock at 170. In May 1908 
application was made to issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V.86,p.1101. Upto 
Sept 1910 request had not been granted. Purchase of festern Massa- 
chussets Street Ry. and issue of $550,000 additional stock for that purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 
In July 1910 petitioned Mass. RR. Comm, for permission to purchase the 
Springfield & Eastern St. Ry. and exchange stock, share for share. V. 91 


in Oct. 1905 leased 


p. 277. Up to Sept. 1910 petition had not been granted. 

STOCK AND BONDS— Date. Interest. roe RY | = hee 
Stock, $2,808,100 ($100)_... -.-.-. anne $2,808 ,100 Tea 
Ne . anes 1903 g A-O 1 500, 000 Apr. t ‘ozs 


otarfeld Safe Dep. & Trust Trustee. 
Ww ra 906 5 FR, 4 9g Feb 1 1926 
$1,000,000 gold ($1,000)__/fInt. at Sprin held s. . Co., Trustee. 
Woronoco Street Ry first| 1900 5¢ ss. 000 Jan 11920 
mortgage gold ($1, gg OS — Sate Dep. & Trust Co., Trustee. 
Current liabilities Sept. 30 707 ,683 
Bonds.—West. Mass. St. Ry. 5 I are subject to call asa whole, but n 
in part, on or after Jan. 1 1916 at 108 and interest on 6 months’ notice. 


DIVIDENDS.—In years 1893 to 1909 inclusive 8% per annum. 
ROAD.—Owns 120.07 miles (including 26.42 miles of second track) of 
main track and 6.94 miles of sidings. Total,127.01. This does not include 
the mileage of the Springfield & Eastern. 


EARNINGS.—For gone ending Sept. 30 earnings (Including earnings of 
the Springfield , Eas 





1908-09. 1907-08. 1908-09. 1907-08. 
Gross earns..$1, ry 684 $1,317, 139| Divs. paid (8%) -.$180,648 eet * 648 
PD cindpaes 2,033 442,224| Balance for year_ 9,859 +775 
Taxes., &c_ Total sur. Sep. 30 338° 611 327° ‘277 
Interest ..... 526 255, 


261 801 
—V. 84, p. 627; V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 91, p. 277. 
(b) Springfield & Eastern Street Ry.—Trolley. 


ORGANIZATION .—In Oct. 1905 was leased to the Springfield St. R 
for 25 years at4% onstock. V.81,p.1175,1316. Company was formerly 
the Palmer & Monson St. Ry., but in May 1901 name changed as above. 


STOCK & BONDS— Date. Interest. Outstanding. Maturity. 

Sronk,, SSSR B00 Cole bsccces skea®: “wats $900,000 See te 

ist ortgage, $500, 000, 1902 S¢J-J 330,000 Jan. 7 i b22 
gold ($1,006)_._._.._.. *'Int. at Hampéen Tr. Co., Springfield, Trus. 

Current abilities S £36 1909 “ie cenerscd i 82, 30. ace ae te A 


provements and extensions. 
after Jan. 1 1912 at 107, and phy an. 11917 at 405. 

ROAD.—Fifteen miles trom pv go through Palmer to Ware and 5 
miles from Palmer to Bondsville and Rivers; also an extension of 9% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, 41.69 miles (including 1.17 miles of 
second track) main track and 2.21 miles of sidings.—V. 81, p. 1175, 1316 
1494; V. 85, p. 42, 223, 655; V. 91, p. 277. 


(2) Central Massachusetts Electric Co. 


ORGANIZATION .—In 1907 the New England Investment Co. acquired 
a maiority of the stock. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity 
ii a a a ae $150,000 June30'10,8 
First mortgage, they ,000 gold] 1894 6¢F-A 150,000 Feb 1 1924 
($1,000 and $500) ____._-. cj Int. at International Tr. Co., Boston, Trust. 
Coupon ponee lata 660 1904 5&g¢M-N 60,000 May 1 1924 
pitta tacts ees ws c{Interest at Essex Trust Co., L Tru 


and $500) gol ynn, “i 

Bonas. hee mo bonds have a sinking fund of $2,500 annuall 
commencing Feb. 1 1904. Cannot be called. The coupon notes can 
called on any int. day at 103. Sk. fd. of $2, 000 to $3,000 ann. began 1909. 

Dividends .—Initial div.—6 %—paid Aug. 17 1908; 1909, 8%; 1910, 8%. 

(3) Worcester & Blackstone Valley Street Ry.—A trolley road. 

er ached cane —QOpened Aug: 14 1897. In Dec. 1909 Mass. RR. 
Comm. granted permission to take over the Uxbridge & Blackstone St. Ry. 
and to issue $120, a stock to exchange for stock of that com- 


pany. V. 89, p 
STOCK AND. BONDS— Date. Interest. Outstanding. Maturity. 
Stock $320,000 ($100)___..-. ---. -—---_-- $320,000 June ’10 8% 
$200,000,] 1906 4%¢F-A aes 4 000 Aug 1 1926 


EE AEE TE EEE cj Interest at office of com 
ge tone first) 1903 5 F-A 

mtge $80,000 ($1, wg SP Int. at Mercantile Tr. Co., 

Current liabilities Sept SS ee eles ° 


DIVIDENDS.—In July 1899, 4%; 1900, July,4%. In 1908. Aug.. 7%. 
In 1909, July, 8%. In 1910, June, 8%. 


ROAD.—Operates 24.57 miles of track in and between Worcester, Mill- 

, Sutton, Grafton, Northbridge, Whitinsville, Uxbridge and Millville. 

ARNINGS .-—For year ending Sept. 30 1909 (including Uxb. & Black- 

stone KA Ry.), , $1 71,811: net, $56,622; charges, $27,242; div. 

(W. & B. V.,8%:U. & B., 7%); $24,400; surplus, $4,980.—V. 89, p. 1484. 
(4) Worcester & Southbridge Street Ry.—A trolley road. 


Is a consolidation of the Worcester & Southbridge St. TAY 30 the Worcester 
Recehare & Chariton Depot St. Ry. and the Southbridge & Sturbridge St. 
=. iy” p. 512, ge. 1228. On May 16 1910 acquired the Hartford & 

orces 


0.¢ 000 Feb 2 1923 
Sry game: Trustee. 


r St. Ry. . 90, p - 1297. 
STOCK AND BO aad "Date. Interest. Outstanding. Maturity. 
Stock Fay +4 a CPE Wiis as di nee.’ me emacs $890 ,000J ’ne30'10 6% 
ve? uth ist m 1902 4% ¢M-S 500 000 Gone 1 1922 


mtge (See 
Sia ($1 ,000)_.....c*JInt. at tnbunas, Turst Co., , Trustee. 
wae 200 {000 ~ ge 8, 1 1925 


werk outh mtge (5 ee -- 1905 4% ¢J-D 
Current llabilities Sept.301909 -... .-.---. 34,005 --.-....... 
B — The two 


ues of bonds o the Worcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,000, an are to bear date of issue and be payable 
20 years after date 

OAD .—Operates about 50.63 miles of road, ae sonnding the Worcester 
& Webster or the Webster & Dudley; 70-lb T rr, 

EARNINGS.—For year ending Sept. 30 i900: * Gross, $273,086: net, 
$113,546; charges, $60,982; div., $48,750; surp., $3,814. V.90, p. 1297. 

(a) Webster & Dudley. 

Is leased to the Worcester & Gonteere St. Ry. Owing to a court de- 
cision in 1908 that the N. Y. N. & H. could not legally hold any interest 
in Mass. trolley roads, the New Scan road disposed of its holdings of secu- 
rities in Webster & Dudley. V. 86, p. 1225, 1285; V. 89, p. 163. 


nae tae AND BONDS.— Date. Interest. Ontatanding. Maturity. 
= apenas amen 1899 5M-N 
Road.—Owns 5.688 miles of track. 
(a) Worcester & Webster. 
Is leased to the Webster & Dudley and o 
Southbridge St. Lg Oy - In 1908, owing to a legal decision, the N. Y. N. H. & 
H. disposed of its holdings in this road. V. 86, p. 1225, 1285; V.89,p.163. 


vos. AND BONDS.— Date. Interest. Ounenent: Maturity. 


Sto $15 
rim tee $150,000 ($1, ep tnt 5¢J-D 150,000 Dec 1 1919 


$50 
30, "000 Nov 1 1919 


operate? by the Worcester & 


I iiss, th bh sds nine eoioiaesnid nt. at Intesnational Tr.Co., Boston, trustee. 
Bonds.—Cannot be called $3,000 is payable annually 
into a sinking fund. 
-—Owns 16.021 miles of track; 

(5) Worcester Railways & Investment Co, 
a” +» a LA ge ary — oe es in 1901 and 

ock (except only enough shares a of the Worces 
Consolidated Street Ay t -and of certain other Massachusetts Semmemaiiaae 


efore maturity. 


owns the entire capital 





which are engaged in enterprises closely identified with that of street railway 
transportation. 
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The holdings comprise 35,491 shares Worcester Consolidated St. Ry 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
nany, and $14,7v0 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co. 


STOCK.—Outstanding, 76.691 shares of beneficial interest, of which 
68,470 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 

DIVIDEN DS.— Dividends of $2 25 per share were paidin Feb. and Aug. 


1902; in 1903, Feb., $2 25; Aug.,$2 25. In 1904, Feb., $2 25; Aug., $2 2 
In 1905, Feb. $2 (see V. 80, P: 224); Aug., $2; Nov., $1 (V. 81, P- 1243) 
In 1906, May, $2; Nov., $2. In 1907, May, $2; Nov., $2.' In 1908 


May, 
May, 
EARNINGS.—For calendar year 1909, gross income, $283,160; ex- 
nses, $1,850; dividends, $268,418; surplus, $12,892.—V. 82, p. 102, 336, 
B30, 871; V. 83, p. 1100; V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1869, absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles 
at a yearly rental of $8,000. The North End has $110,000 ($100) capltal 
stock and $75,000 5 % ist mtge. bonds, due Feb. 1 1915; interest F. & A. 
Also leases for 99 years from July 1 1896 both the Worcester & Shrewsbury 
St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

All tne stock of the Worcester Consolidated St. Ry. has been acquired 


by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was eee to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
Matu 


V. 89, p. 412. Up to Sept 1 1910 these had not been issued 
STOCK AND BONDS— Date. Interest. Outstanding. rity 
Stock $3 ,550 ,000 ($100)-..... -.-. -.--.-- $3,550,000 In’08,5%% 
Wore. Consol. St ist & ref MJ 1910 4%¢F-A None. Aug 1 1930 
$5,000,000 gold ($1,000) c*|Old Colony Trust Co., Boston, trustee. 
Worcester Consolidated deb] 1907 5 M-N 1,200,000 Nov 1 1927 
$1,364,000 ($1,000) ...... Interest at agency of company. 
M- 700,000 Mch 1 1929 
49,599 On demand 


n 
Worc Con deb gold $840,000... 1900 4 4 g 
Real estate mortgages..-...-.. ---- 


1% %; Nov., 14%. In 1909, May, 14%; Nov., 2%. In 1910, 
2%. 


Worcester & Marlborough) 1897 5¢A-O 200,000 Oct 1 1917 
first mortgage $200,000 g_{American Trust Co., Boston, Trustee. 
Leominster & Clinton St Ry| 1897 6 A-O 45,000 April 1 1912 


15-year coupon notes 


Worcester & Clinton first) 1899 5¢J-J 115,000 Jan 1 1919 
mortg: gold ($1,000)...fAmerican Trust Co., Boston, Trustee. 
Floating debt Sept. 30 1909 .. -.-. -.-.-.-- TEES Succheuess 


»315,500 
Bonds.—1st & ref. bonds are sub. to call on any int. day at 110 & int. 
int. is payable at company’s office or at its agency in Boston. 


ROAD.—Operates about 164.29 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, measter, Hudson, Boylston, Berlin, Clinton, West- 
boro, Mariborough, Northborough, Shrewsbury, Grafton, Millbury, Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 1909: Gross, $1,702,657; net, 
$637,495: charges, $394,157; dividends, $213,000; surplus, $30,338.—V. 8&5. 
Dp. oe. 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412; V. 91, 
p. ; 

(b) Marlboro & vomserene® Street Ry.—Trolley, 


controlled by 
Worcester Rys. & Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ROG cities nctn wea akicinsy oSeeks: 1a Wee sy OF eae 
ist mtge $160,000 gold ($1,-| 1901 52 J-J 160,000 July 1 1921 


nano) red 108........... e* {tInt. at Amer. Trust Co.. 
” nt abilities’ Sept 30°09 _... -..-...-. . Sree 
EARNINGS.—For year ending — 30 1909, gross, $47,607; net, $22, 
896; charges, $15,744; surplus, $7,152. 
ROAD—Consists of about 14 miles of track. 
(c) Worcester & Holden Street Ry.—Trolley. 
In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co. 
“ > oe AND BONDS— Date. interest. Outstanding. Maturity. 
NII iss ss Sas inna sn de toi dak cia eed ata el ~ wipe sed. ~<: QPaiweoene  s#énasecans 
ist mtge. $150.000 ¢ ($1.000){ 1903 5 A-O 
red. at 105 (V.89,p.995) __c| Int. at Worcester Tr. Co., Worcester, trustee. 
“Current Habilities’’ Sept.30°09.... ......-.. 1 SRE ERR a? 
EARNINGS.—For year ending Sept. 30 1909, gross, $42,054; net, $19,- 
071; charges, $13,539; surplus, $5,532. 
ROAD.—Consists of about 8.43 miles of track, connecting Worcester 
with the town of Holden and with Jefferson.—V. 89, p. 995. 


PROVIDENCE SECURITIES COMPANY. 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities Co., all of whose assets had been purchased by this co., was dils- 
solved. - 85, p. 349, 1344. These assets Included all the stock of the 
Rhode Island Co. Entire stock of Providence Securities Co. is owned by the 
N. Y.N.H. & H. RR., which guarantees the debentures, prin. and Int. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Roston, Trustee 





Seoek SRP OOO 1910S) wa ceccs CA Mckee BE cake wk 
om gu ($1,000) $19,910,- } 1907 4¢M-N_ 19,899,000 May 1 1957 
000; can be called_.---- c*jInterest in New York and New Haven. 


Bonds.—The debentures are listed on the New York Stock Exchange. 
V. 84, p.1114. They are a. prin. and int., by the N. Y.N. H. & H. 
RR. and bonds bear the following endorsement: ‘‘In case of any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to Its tenor and effect, the New York New Haven & Hartford 
RR. Co., for value received, ggvees to pay the same on demand.” They 
are subject to call on or after May 1 1917 at 105 and interest. 


OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3, 
Grand Central Station (42d Street side), N. Y.City.—V. 85, p. 347,1344. 

(a) Rhode Island Co. 


ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 
The Prov. & Bur. St. Ry. had $254,000 1st mtge. bonds out, but these 
were in July 1910 taken up. V. 90, p. 1677. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest “in the earnings and indebtedness of the Inter-State Consolli- 
be found under North Atticboroagh. Tike Payne eet en ee owns 

eborough. e Providence es Co. owns 
all the stock of the Rhode Island Co. 


z STOCK AND BONDS.— Date. Outstanding. Maturity 
PROG OOF BING eo ce Coe ae $8,510,400 1908-09,5% 

ROAD.—The Rhode Island Co. operates 288 66 miles of road. It 
serves the citles of Providence, Pawtucket and Central Falls, and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 


and East Greenwich. Its equipment consists of 823 passenger cars, 45 
‘relight cars and 64 miscellaneous cars; total, 932. 


EARNINGS.—For year : 
$1,846,831; Income from other p Rag ee ine vain oe fin 
409,797; sur., $469,207. V. 87, p. 873, 1012: V. 89, p. 43; V. 90, p. 699, 1677. 

(b) United Traction & Electric. 

ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 


Interest. 





Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl- 


dence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the —— of ene aa ah pote ee companies, to pay its 

early fixed char an ends o on its stock. 
Hevhange of ‘Stock. The Union Trust Co. of Providence has exchanged a 
block of 6,000 shares of United Trac. & Elec. for N. Y. N. H. & H. stock 
on the basis of 5 shares of New Haven for 8 shares of Traction stock. It is 


supposed the privilege of exchange would be granted to any stockholder 
desiring it. . 89, p. 105. 

STOCK AND BONDS.— Date. Interest. Outst’d’g. Div.,Mat.,&c. 
QOS snbkenses Uigskecewegee Stun 5 Q-J $8,000 0000ct.°1014%% 
United Tr & El Co, Prov &) 1893 5 §. M-S 8,894,000 Mch 1 19483 

Paw issue, ist (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 


($1,000) gold 

Distdonée Oo pany started paying dividends with 1% In 1897. In 
1898 3% was pald; in 1899, 3% %; in 1900, 4% ; in 1901, 4%; 1n 1902. 4% %; 
1903 to 1909, incl., 5% per annum; in 1910, Jan., 14%; Apr., 14%%; July, 
1%%; Oct., 1%%. 

SEGURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock cf 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union x#allroad Co. for 50 years far 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(c )Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the ny py of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it is authorizei to do business Leased to 
Rhode Island Co. June 30 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, GE GU OG. antcaseins vogs* Saiesee $6,000,000 .....52255 
(1900 4¢4J-J3 4,682,000 Jan. 1 1950 


ist mtg ¢.($1,000) guar. p. & 1.4 
$5,000,000, gold _-_.-- c*| q 
The United action & Electric Co. owns tie ent 

guarantees the bonds, principal and _ interest. 
Bonds.—There are reserved in the hands of the trustee $318,000 to take 

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the Uni! Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 


SECURITIES PLEDGED.—tThe bonds are secured by a mortgage on ali 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. .: 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & B 1 St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


Union Trust Co., Providence, Trustee. 
Int. at office of the Ry. Co., Providence. 
capital stock and 








NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 

STOCK AND BONDS— D interest. Outstanding. Maturity. 
Com., $155,000 ($100) $80,000 


Pref., $70,000 6% cum., 
PRIME: - teal cet eaeitiinion ieee Seta (2. errr 
Ist mtge., $200,000, gold) 1905 5¢A-O 200,000 Apr. 1 1935 
7 Ras ire c*jInt. at Thames Loan & Trust Co., Norwich. 


ayable June 30 1909, $140,910. 
s Treasurer of State of Connecticut. Bonds are subject 
time at 120 and int. 
S.—For year ending June 30 1909, gross, $45,106; net, 
$12,844; fixed charges, $15,599; def., $2,755. 
ROAD.—Operates 11 miles of track from New London to Niantic. 70-Ib. 
T rail. Stan gauge. 11 cars. Owns a park in Flanders. 
OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., S. W. C. Jones, New York,; Supt., L. G Rudd. 
—V. 81, p. 1396; V. 84, p. 159. 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and 
system. (See Map on page 76.) 
ORGANIZATION .—Incorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders pee an assessment of $10 per share and received $10 








lighting 


new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the street railway and lighting interests of New Orleans. Stock and 


bonds were listed on N. Y. Stock Exchange in June 1906 and June 1909 
V.82, p. 1497: V. 88, Bi 1621. Stockholders voted June 28 1909 (V.89,p 42 
on issuing $50,000,000 5% ‘40-year refund. & gen. ‘ea bonds. Is 
Aug. 1909 Bertron, Griscom & Jenks placed a block of $2,581,000 
these bonds with a French syndicate. “See V. 89, p. 411. The plan ut. 
ther provided that pref. and com. stockholders part with 4 their holdings 
at 40 and 15 seaneouesy See plan in V. 88, p. 1313, 1373, 156 In 
Mch. 1910 a conditional proposition made by same bankers Jan. 27 19 
to pref. and com. shareholders, to purchase 20% of their holdings at 62 % 
for pref. and 30 for com. (V. 90, p. 373, 503, 627), was abandoned because 
of lack of sufficient assents. V.90, p. 772. 

On Sept. 1 1910 owned the following stocks. We show also the total 
amounts outstanding of each issue. 


Amount Owned by 
Issued. N.O.RY.& 

STOCKS— Lt. Co. 
N. ©. City RR. Oo. peeieered 2.2 iene $2,499,500 $2,470,900 
" ve = i ate 4,991,000 4,835,500 
N. O. & Carrollton RR. Lt. & P. Co., preferred... 4,600,000 4,588 ,000 
ay v se 7m ie i common... 2,500,000 2,500,000 
St. Chattee G6 Oe s ii Sain ck eee we 53,300 52,300 
I Se eeoanun ee ,700 234,700 
N. O. & Pontchartrain RR. Co .......--...-... 349,800 349,800 

Bs Ci, ME Ee. bs onic ccpacen, hiiceesen tanensiogms aoteunnicawas 5,250,000 5,160,7 

Wes Se i cn a emuainekGne 10,000 10,000 





gE EE Sa SR eee De ey Fe So $21,388,300 $21,101,900 

The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carroliton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 


and is exclusive until 1925. Electric light franchise is perpetual 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Com., $20,000,000 ($100) --.- -.-. 9 eee ee 20,000,000 -...... 2. 
Pref., 5%, $10,000,000 ($100) ’ oe 


ae 5 Q-J_ 10,000,000 Oct’07 62 
1905 4% ¢J-J 17 544,000 July 1 i938 





mort., 
($1,000) 


$30,000,000 gold 


—- Interest at New York Trust C , or 


0., 
at office of company. 


non-cum 
N. O. Ry. & Light Co., fold 
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CK AND BONDS— I Outstanding. Maturity. 

-O. Ry. & Lt Co. ref. and{f 1909 Ss -N $2,581,000 Nov. 1 1949 

. mtge. $50,000,000) Hibernia Bk. & Tr. Co., New Orl., Trustee. 

#5100 & $1,000) gold_._c*|Int. at office of company in New Orleans or 
at agency in New York City. 

N. O. City gen. mortgage,| 1898 4-5¢ 3,200,000 July 1 1943 

$3,250,000, a, oa Int. payable at Louisiana Nat. Bk. N. Or. 

New Orleans Si 2 5 2¢J-J3 2,645,500 Jan. 1 1943 


ist M. f . $3000 000 Sub to call sink. fund at 110 
a aoe f . ‘or é . 
gold, $500 &c ......... sect Finance & Tr. Co., Louisv., Trust. 
Int. payable at New Orleans Nat. Bank. 
m ia, sk td % ool Late oe° Loattens aia na 
‘old, 8k. Id. 000)... nterest a uisian . ° 
“4 Fidelity Trust Co., Louisville, Trustee 


N. O. 
> (OOO Kewidances Fidelity Trust Co., Louisville, Trustee. 
Aiea Int. at Louisiana Nat. Bank, New Orleans. 
N. O. & Car consol. M. { 1899 5 J-J 2,000,000 Feb. 1 1933 
$2,000,000 ($500 and; Interest at Whitney Cent. Nat. Bank, 


i & Glalborne RR. 749,000 May 1 1916 


Power-house mi | 1901 5¢J-J 200,000 July 11943 


ew Orleans. 
& Claiborne RR.) 1896 6¢M-N 
consol. M., g., $800,000}Interest at Whitney Central Nat. Bank, 
($500 and $1,000)__..-.-. New Orleans. 
m Elec. of N. O. ist M.| 1899 5 J-J 2,423,000 Jan. 2 1929 
($1,000)s.f., $2,500,000 c*/American Trust, Boston, Trustee. 
MeFSd0 bods Gand (e000) 8) aferehant San & Truk Go. Cnlcakg. Tr 
300,000, ..c*{ Merchants’ Loan a» . i 
" 98 . , Interest at the Peoples’ Bank, New Orleans. 


Orleans RR. mortgage) 1895 6 J-J 300,000 Apr. 8 1912 
gold, $300,000__......_. °} Int. at Commercial Nat. Bank, New Orleans. 
Second mort., gold_......- cf 1897 6 J-J 00,000 1910-1912 
May be called at par after 10 years. 
St. . Charles Street af} 1902 4¢J-J 375,000 Jan. 1 1952 
mté.. $600,000 ($1,000),}Interest at Canal Bank & Trust Co., New 
WO Gdvoctiwennchbaven J Orleans. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is perebic to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 

roportionate amount will be retired yearly by purchase in open market. 

e N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. 

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,433,000 are reserved for prior liens. They are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. $30,000,000 of 


the ref. & gen. mtge. are reserved to retire a like amount of $s. mtge. |. 


bonds; remaining bonds may only be issued for betterments and improve- 

ments at 75% of cost and for acquisition of additional securities of sub- 
companies under certain restrictions. Bonds are redeemable on 

any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. 

V. 89, p.411. Of the $2,581,000 already sold, $1,580,900 were used to re- 

tire debenture notes of 1907. 

Dividends.—First quarterly dividend on pref. stock—1 4 %—was id in 
Jan. 1906 and 1% % was again paid in April, 14% inJuly and14%% in 
5 aes. In 1907, Jan., 14 %; April, 1% %; July, 1 %; Oct., 62% cts. 

one since. 

ROAD.—Companies controlled operate 54.01 miles of single track, 66.12 
miles of double track and 11.47 miles of on track; total track, 197.72 
miles. Has 610 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft.8% 
in. and 5 ft. 2% in. Owns 5 power stations. 

REPORT.—For calendar years (1909 report in V. 90, p. 445): 


Year— Gross. Net. Oth. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur. 
1909___.$6,034,325 $2,705,424 $8,569 $2,053,520 -...----. $660,473 
1908___. 5,968,498 2,603,513 $10,498 2,043,517 -....-.. 570,49. 

1907_._. 5,999,731 2,712,018 9,179 1,975,184 (3 %4)$312,500 433,513 


Passengers carried in 1909 (revenue), 78,643,680; transfers, 17,816,746. 
The gross earnings of $6,034,325 for 1909 were derived, $4,101,546 from 
railroad, $1,027,898 from electric and $904,881 from gas; net, $1,698,470 
from railroad, $502,092 from electric and $504,862 from gas. 

OFFICERS.—Pres., Hugh McCloskey; V.-P. and Sec., Joseph H. De- 
Grange; Treas. and Aud., H. A. Ferrandou.—V. 87, p. 415, 1533, 1664; 
V. 88, p. 506, 560, 1002, 1124, 1313, 1373, 1438, 1561, 1621; V. 89, p. 42, 
411, 1542; V. 90, p. 373, 445, 503, 627, 772, 1167. 

SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 suit was commenced st the company by the Attorney-Gen. 
of Mississippi charging violation of the anti-trust law. V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natchez) 
and Vicksburg Railway & Light Co. (see under Vicksburg). As a result 
of decision these latter companies were placed in hands of a receiver (see 
V. 85, p. 1144; V. 86, p. 230) and on May 4 1998 the Vicksburg Ry. & 
Light Co. and in June 1908 the Southern Light & Traction Co. were sold 
ani 4 > sama Elec. Sec. Co. Interests !n these companies eliminated. V. 86, 
D. 8 

Receiver for Beaumont Traction.—The U. S. Circuit Court at Sherman, 
Tex., appointed Jas. F. Weed of Beaumont receiver, on application of 
Inter-State Trust & panting Co., in order to protect bondholders, city hav- 
ing threatened a suit to forfeit company’s charter. V. 89, p. 347. A re- 
organization is being planned. 

Sale.—Default having occurred Oct. 1 1909 and Apr. 1 1910 on coll. 
trust bonds of 1904, the Knickerbocker Trust Co., N. Y., trustee, will, by 
Adrian H. Muller & Son, N. Y., offer for sale at public auction on Oct. 12 
1910 the securities pacers under the mortgage. See V. 91, p. 590. 

ORGANIZATION .—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
~ pledged under the collateral trust mortgage of the Southern Electric 





rities Co. 
Capttial Stock. 1st Mort Bonds. 
Name ef Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co_____. $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
I, I ooo oo ais sin ws wens we alics *456,700 *340,000 340,000 266,000 
Jennings (La.) El. L. & P. Co____ 15,000 15,000 60 ,000 60,000 
Vicksburg Ry. & Lt.Co  - _..__- *500,000 *376,000 305,000 32,000 


The stocks pledged are in shares of $100 each, except the Jennings Co., 
which are $50. 


* The Southern Electric Securities Co.’s Interest in the stocks of the 
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin- 
ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266,000 Southern Light & Trac. Co. bonds, however, are still held. 

Captialization of Southern Electric Securities Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $1,000 000 ($100) .... -...- <~....-- EF ae 
ae “AS aeoatcing =" 1904 5¢A-O 901,000 Apr. 1 1934 
OO TO BGO) .ccccwunse: c*fInt. at Knickerbocker Trust Co., N. Y., Tr. 


Bonds.—Outstanding bonds were issued in payment of the securities 
given in the table above and the remaining bonds are reserved for acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commenced on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 


OFFICERS.—Pres., Lynn H. Dinkins; V.-P., E. C. Foster; Sec. and 
Treas., H. M. Young.—V. 86, p. 230, 1226; V. 89, p. 349; V. 91, p. 590. 





NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY,—See “Railway and Industrial’ Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Receivership.—On - ¥ 2 1909 Judge Holt in the U. S. Circuit Court 
gyomated Sidney Smith receiver of the sy 2 on application of Wm. 

. Ladd, receiver of the New York City Ry. . 89, p. 593. 





Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. t holds the entire outstanding stock 
of the New York City Ry., which in turn leases the Metropolitan Street Rall- 
way Co. V.74, p 879 Also owned all the stock ($1,500,000) of the 





tg on Trac. Co., all the stock ($600,000) and all the bonds ($2,500,000) 
of the N. Y. Westchester & Conn. Traction (though the bond and stock 
nage of the latter appear to have been sold by Receiver Ladd of the 
New York City Ry. in Aug. 1910—see V. 91, p. 519); all the stock 
($25,00uW) of the Edenwaid St. Ry., which owns franchises for street rall- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks In Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed. 

The powers of the company are very broad and allow it toacquirethe se- 
curities. of corporations of New York State or hs J other State, ‘including 
corporations which own, operate or lease, or which are organized for the 
ts ye of constructing se operating or leasing, street surface rail- 

, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of an 
character or description in the City of New York or its suburbs, or in terri- 
paragon s aype thereto, and corporations engaged in furnishing or organized 
to furnish electricity tor any lawful purpose, or power in any form, for use 
yom or which may be used upon, street railroads or other railroads,” &c. 

to purchase a hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so ulre. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amalgamation with Interborough Rapid Transit, 
another call of 25 % was made, making stock 75 % paid in. 

Acquisition of Stock by Interborough-Metropolitan Co.—Both the shares of 
the Metrop. Securities Co. and those of the Metrop. St Ry. Co. have 
passed in large part to the sor ag ee fy Reniryy olitan Co. under an 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the ee oe tea eos Co., while holders of 
Metropolitan Street Ry. stock received 100 % in pref. and 55 % in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our ‘‘Railway and Industrial” section. 

Judgment Against Company .—Settlement of Litigation.—On July 14 1909 
U. S. Circuit Court of Appeals affirmed the judgment awarded the New 
York City Ry. (by —. ard in U. S. Circuit Court Sept. 22 1908) for 
$4,964,000, against the urities Co., together with interest on the amount. 
V. 87, p. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approved the 
settlement of the foregoing suits for $5,500,000 In order to end the litiga- 
tion. V. 91, p. 38. For payment by Messrs. Ryan, Widener, Dolan, 
Whitney and Elkins of claims against them on account of Wall & Cortlandt 
St. Ferries Ry., see V. 88, p. 944. 


STOCK AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock, $39,000,000 (par $100) _... = -.-.-- Say PE.  seecssous 


OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. W. Meade; Sec. and 
Treas., Edward W. Sayre.—V. 88, p. 944; V. 89, p. 163, 593; V. 91, p. 38. 


NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 costpeng, Une placed by Jud 
Lacombe of the United States Circult Court in the hands of Adrian H. 
Joline and Douglas Robinson as receivers (since replaced by Willlam W. Ladd, 
as noted below). The ee precipitated by the Inability 
of company to meet the quarterly installment of rental due the Metropolitan 
St. aT ae tas al 151907. V. 85, p. 793, 921. In May 1908 there were 
issued $3,500,000 receivers’ certificates of ‘the company and the Metropoll- 
tan St. Ry. See particulars under that company below. V. 86, p. 669, 


rate Recetwer.—On July 16 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Rallway. V. 87, p. 167. 
Company Awarded Judgment Ahad $4,964,000 Against Metropolitan Sec- 
curities Co.—Settlement of Lit on.——See remarks under Metropolitan Se- 
curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91, p. 39. 
Receiver’s Sale.—The only road owned by the N. Y. City Ry., 1.57 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, purchaser assuming about $25,000 for franchise taxes and 
assessments. . 88, p. 945. Under order of Judge Lacombe, Receiver 
ee also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519, 


ORGANIZATION.—The New York City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and was also to acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% pe 
annum on its stock. Owns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Willlamsburgh 
Bridge. the other half being owned by the Brooklyn Heights RR. 


Dividends or 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 per Ria ae ee aa eae ee $9,361,500 .......... 
10-year notes, $15,000,000__. 1902 3 A-O 1,761,000 April 1912 
Loans& bills pay’le Dec 31°06. _... --------- SS SS aie eee 


Note.—There was also due the Metropolitan Securities Co. on March 31 
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 
notes. 

ROAD.—Track operated June 30 1908 by New York City Ry. and its 
receivers: Leased, 260.578 miles (1.57 miles of which owned); trackage 
rights, &c., 26.067 miles; total, 286.645 miles. See statement of track oper- 
ated, V. 88, p. 940 The figures here given cover the lines in Manhattan 
Borough only. 

In a statement furnished by the Public Service Commission early in 1908, 
total track controlled in Manhattan Borough, Bronx and Westchester, in- 
cluding mileage not operated and tracks in car barns, was reported as 521.06 
miles. 

EQUIPMENT.—June 30 1908: Number of cars of all kinds, 2,683; closed 
pass., 1,780; open pass., 714; other rev. cars, 18; service cars, 171. This 
does not include lines in Bronx and Westchester County. 


REPORT.—For full preliminary abstract of report for year ending 
June 30 1908, see V. 88, p. 940. 


OFFICERS.—Pres., H. H. Vreeland; V.-P. and Gen. Mgr.,, Oren 
Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Com se 
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent, A. C. Tuily; 
—V. 86, p. 53, 108, 169, 338, 469, 858, 1043, 1285, 1530; V. 87, p. 167, 476, 
678, 813; V. 88, p. 940, 945; V. 89, p. 163; V. 91, p. 39, 276, 519. 





METROPOLITAN STREET RAILWAY.—Underground trolley and horse, 


Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York oy ef Co.) receivers of this company on application 
of company Itself. . 85, p. 864, 921. Protective committee for the 
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108. 
The October 1907 gy a on the refunding bonds was pald, but the Morton 
Trust Co., as trustee, brought sult Nov. 1907 In the U. S. Circult Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co.., 
is Chairman. V. 85, p. 1270; V. 88, p. 883. See statement by com- 
mittee. V 88, p. 1560. 

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
V. 86, p. 548; Vv. 88, p. 295, 748, 1197, 1373; V. 89, p. 1347; V. 90, p. 447, 
1045, 1296, 1491. Date of sale under foreclosure has been fixed for Nov. 14 
1910, under the gen. coll. trust & ref. mtges., after having been adjourned 
several times. The leases of the Central Park North & East River RR., 
28th & 29th Sts. and Fulton Ferry lines will not be included. 
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ae ault.—Interest due Feb. 1 1908 on the $12,500 ,000 gen. coll. tr. bas. 
efau ated. Pig or Frptectve Committee formed V. 86, p 337, 
1159: Vv. 87, ° 8,p.452. Interest due April i908" on retehding 
bonds of 190 was also defaulted. Kuhn, Loeb & offered to purchase 
' at value April 1908 coupons of latter bonds on their being deposited 
Farmers’ Loan & Trust Co., subject to bondholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 
ganization Committee.—A joint reorganization committee, consist 
of Konald Mackay and Wm. P. Dixon, representing general and collater 
5% bonds, and G. E. Tripp and Otto H. Kahn, representing refunding 4% 
bonds, has been formed formulate a plan for the readjustment and re- 
organization of the securities and properties of the co. . 87, p. 1301; V. 
89, p. 1483. The committee has engese? Stone & Webster of Boston to 
asst ‘in the —o of reorganization. 87, D. 1533; V. 88, p. 452. 


vers’ pret snates. .—In March 1908 receivers obtained permission 
to ‘lee $3 500. 000 6% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
A 668, "857. In May 1908 the U. S. Circuit Court of age B affirmed 
bye action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000 

4%% receivers’ certificates, maturing June 15 1910, for radnae the 
$3,500, apt 5s, was made. V. 88, p. 1437. On June 13 1910 $3,000,000 on 
receivers’ to pay back special franchise taxes were authorized, and 
on June 14 910 $3,500,000 5% receivers’ certfs. were authorized to replace 
like amount of 4 45% receivers’ certfs. which matured June 15 1910. oth 
issues rank ahead of the ref. mtge. of 1902 and gen. coll. trust mtge. of 
1897. V. 90, p. 1614, 1554 


Settlement of Litigation Against Metropolitan Securities Co.—See remarks 
under Metropolitan Securities Co. above and V. 91, p. 38, for judgment ob- 
tained by Receiver of New York City Ry. against fetropolitan Securities 
Co. (in settlement of which claims $5,500,000 was paid), representing the 
balance of the purchase price of $8,000, 000 Metropolitan St. Ry. improve- 
ment notes issued prior ot the receivership. 


Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
pm sg “ as Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. $8: 53, 108. The rental payment due March 1 1908 on 
Second iene stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Dy .~ North "he East River. Re- 
celvers In June 1908 obtained from Court ission to the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
=o Vv. 87, P. 38. The Central Crosstown RR. Is still being operated, 

agreement etween the two companies having been sanctioned Ky 4 15 
{908 b & by Public Service Commission (see particulars under Central Cross- 
town RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment ans a 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 146 the different issues of 
Second Ave. RR. bonds are in default caaise the 1st gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 

Transfers Ordered with Central Park North & East River RR.—See remarks 
under that company below and V. 91, p. 336. 

gpa tT aa —Organized on Nov. 12 1895 and by consolidation. 
lease and oth acquired control of practically all the street railways 
of "Manhattan Island sucone the ono, Elevated. 


Acquisition of Stock Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000" 000 shook: of the Metropolitan Street Ry. had 
been exc d for the stock of the Interborough-Metropolitan Co., basis 


of excha’ ing $100 in nee Say and $55 in common Seeeek B's the new 
company for $100 of Metropolitan Street 5. See V. 82, p. 280, an 
remarks above under oy ye 
n Feb. 14 1902 the Metropolitan ! Stecnt _ a was leased for 7% 

on its stock ‘te the Ingerurban Street ane (now the York City Street 
Ry. ) for 999 years. V. 74, p. 379. litan Street Ry. stockholders 
were given the right to gubentbe for 323, 400 pene E > e of the new Metro- 
politan Securities Co. The lease has been ed by the courts. 

Franchises.—Ali franchises are weatent to 2-%> Fe omg excepting the 
Kingsbridge franchise, covering 3% miles. For decision in New York Su- 
= Court adverse to the v dity of the franchise under which the vn. 

gton Avenue extension of the Houston West Street & Pavonia » Sead RR 
and also the line across 116th Street, was built, see V. 72, p. 

Franchise Taz Legal.—For decision of Court of A peals in hy case of the 
Metropolitan Street R: + Ae affirming the validity of the franchise tax law, see 
V. 76 p. 972. On May 29 1905 the United States Supreme ours unani- 
mously affirmed the decision of the New York State Court of Appeals. 
hee 80, p. — On May 17 1910 it was arran: to settle franchise taxes 

n arrears ( ceot t 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,- 
000. of which $2,640,000 has been paid on account. V. 90, p. 1045, 1296, 

Brookiyn Bridge Connectiton.—Cars of the een lines began torun 
across the Willilamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 ($100)__... ___- Q-J 15 $52,000,000 July’07,1%% 
Receivers’ certfs, $3,500,000_. 1910 5 D-M15 3,500,000 Mch 15 1911 
Receivers’ certfs., $3, 000, 000. 1910 5% FS, ee ee 


Refund mortgage $65,000,000f 1902 4 gA-O k16,604,000 April 1 2002 
($1,000 &c) gold_.___- c aa oe, ~~ Loan & Tr. Co > N. Y., Trustee. 
Int. at office of company. 
ape ny Street Ry— 
coll trust M $12, 500, 000f 1897 5¢F-A ki2,500,000 Feb. 1 1997 
($1, 000 &c) gold__.__ c* &r| Int. at Nat. Bank of Commerce, New York. 
Improvement notes, $8,000,-/ 1907 5 J-J k3,504,788 ‘July 1 1910 
Metropolitan Crosstown first{/ 1890 5 A-O k600,000 Aen 1 1920 
RIES REE ES Te Interest at New York Trust Co. Mh Ae. 8 
Lexington Ave & Pavonla/ 1893 5¢M-S 5,000,000 Sept. 1 1995 
Fe first mtge gold_c* &r} Interest oy at. Bank of Commerce in N. 


Columbus & en in Pe al M-S 3,000,000 Sept. 1 99s 
first mort; gage £0 st Co., N. Y. City, Trustee. 
So Fy ist gu $350, rn) ($i 900) ost 4, A-O 350,000 April 1 1919 

Broadway Surf R first m iat ip 5 J-J 


1,500,000 July 1 1924 
ad hie 
(Extended) 


Mortgage on car stable prop] 1899 
es to Mutual eg ae eat 


mates Aten 
een Yedda ' & - ive con mtge 1893 


5 § J-D $7,650,000 Dec. 1 1943 
2d mtge. 1884 5 J-J " July 11914 
Bleecker St a Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
nd Avenue 1st (gen.)mort. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures___ 1889 5 J-J k89,000 Jan. 1 1909 
Second Ave first consol mtge.. 1898 5g¢F-A  k5,631,000 Feb. 1 1948 
Christopher & 10th St lst M__ 1898 44A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt__. 1884 6 F-A 750,000 Feb 1914 
Central romans first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 
notes $2,250,000 1906 5 k2,250, *000 May 1 1909 

Third ‘Avenue RR.—See that company’s statement. 

Companies separately operated— 

souk & 29th St Crosstown iIstM 1896 5 A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge__ 1896 5 A-O 1,000,000 ae 1 soe 


Fulton St RR first mtge gold__ 1895 4M-N k500,000 
* Interest on the $750,000 certificates of indebtedness of the Eighth 

Avenue RR. is paid out of the $215,000 rental which the Metropolitan 

ge Ry. pays the Eighth Avenue RR. k These issues are In default. 


provement notes of 1907 for $8,000,000 were to be deposited as security 
oor the $15,000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co. 
Bonds.—The Lerington Avenue & Pavonia Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described In V. 60, p. 1146. Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 
The tape collateral trust mortgage of 1897 is secured et ote of the 
stocks (par value), of the Broadway & 7th Avenue, $1,400 42d Street 
& Grand Street Ferry RR., $400,006; Central Park North. & East River 
RR $300,000; 34th Street’ Crosstown yin $990,000; also all property of 
. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry. South Ferry RR., Metropolitan Crosstown Ry., Lexin ton Avenue & 
Pavonia Ferry RR. , Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 
Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior. liens amounting to $48,196,000, this latter not including the bonds of 
he Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
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11 i000 000 of bonds immediately issued (going to the Interurban Street 
Ri 5,604,000 were sold for refunding. makin $16, 604 .000 outstanding. 
Ry. an. 1 1920 any iy of the bonds reserved for refu not needed 
for that purpose were to be available for the general purposes aot the company. 
In May 1910 the Farmers’ Loan & Trust Co. Oe the Morton Trust Co 
(now the Guaranty Trust Co.) as trustee. V. 90, 1425. 

Dividends. Pas ged dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was increased 
in 1802 from $20 900, 000 =, $30, 000,000, and in Oct. 1897 was exchanged 
dollar for dollar dot stock of Street Raliway Co.: 

YOR secace —_ be oF. 98. ?. ‘00. ’01. "02. - °04. '- "e- 
7 7 7 7 
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lab ep ry 5 
In Oct. a distribution of 20% _* debenture oustidoniai pad ye" 
Oct. 15 1898) was made to Traction stockholders. (V. 65, p. 620 
REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor- 
ganization, in Jan. 1910 gave Loe ba following statement to show the ex- 
act income position of pro V. 90, p. 300. Third Ave. lines, of 
course, are not includ or "recekver’s statement covering 11 months 
ending June 30 1909 see Vv. 89, p. 1662. 
Alpen Street Ry. Co .— Statement of Income jor Calendar Year 1909. 


SRE, b ccicid ace cetesde ts edsdedecesusanann peatees 13,258 ,412 
Operating expenses ($8,456,017) and taxes ($1,319,372)_..... 9:775,388 
Wet GRIMIBER. 0 o2< cd ncsesaddorvesensoosedaccasncncssassne $3,483,024 


Chargee——-teemt of leased lines 
Interest on underlying bonds, &c_..... 


ped gtwatsewHeeewes $1,848 ,67 
577,500—2,426,176 


Net income as per receiver’s report. .........--..-...-... $1,056,848 
Charges Not Included by Receivers— 

Interest on receiver’s certificates..............-.. $158,958 

Interest on Metropolitan Crosstown bonds.....-.-. 30,000 

Interest on 5% general mortgage bonds_.....-..-.. 625,000 

Interest on 4% refunding mortgage bonds.-._...-.-.-. 664,160 


Int. on Central Crosst’n notes, 8 mos. from May 1 ’09 75,000 
Rental Central Crosstown line...............--.. 90,000—1,643,118 


DOGG. 5 i.e odin dts ndod wb nne 6cabvba bigs dong catonsacens $586,270 
Allowance for depreciation, obsolescence and contingencies_._.. $1,000,000 
Interest on amount req to pay receiver's liabilities and 

expenses of reorganisation... ............................ 250,000 

DOU oii 6 eek wes s Seeds ccscccacdiiwsteucaabewe $1,836,270 
Less income on securities owned-.............-.-.-...---. 212,000 

Real delclt,. GUCCI 6 on ccc wecwosnccdduvscsnsnice $1,624,270 


Pig | og REPORT.—See report under New York City Ry. and V- 


orrier. mM ol D. B. pebroe: V.-P., - Warren; Sec. and 
Treas., D. C. rehead.—V. 88, p. 231, 295, 452, 508. 564, 686, 748, aes. 
1197, 1253, 137 1437, 1500, 1560, 1620; V. 89, p. 348, 4i1, 1142, 1347 
1662; B: 110, 168, 300, 447, 560, 627, 850, 977, 1045; 1296, 1363, 
1425, lio, 1 54, 1614; Vv. 91, p. 38, 94, 336, 


Companies Controlled by eens ie Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
Oe ae oe Dec. 12 1864. toon ge Age: to 23d Street 
—_* . Jan. 10 1876 for 99 339'si lease assigned to Metropolitan 
y Rental is interest on $700,000 bonds and 134 % per annum on 

me due in July 1910 was made. 

— March 6 1910 Judge Coxe in the U.S. Circuit Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 


forfeiture of franchises. V. 90, p. 913. 
STOCK AND BONDS— Par. Outstanding. Matw e 
$900,000 See tex a 
700,000 Jan. 1 {T950 


Fist siorigeas oa id 18007227j7 1000 4¢5-3 
mo -o-- P re 
snes stings Morton Trust Co., New York, | 
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Ful 


ton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 
ROAD.—Owns 8.79 miles of track. Electricon 14th St.—V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Rental has been paid to date. 


ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
upexpies term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Prize Olitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 seock. of which 


Metropolitan Street Railway Co. owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Cunteatine. Maturity. 
Stock $2,100,000 ($100) ___... $100 10Q-J $2,100,000 See text. 
Second mortgage of 1884.___. 1,000 5 J- 500,000 July 1 1914 


Broadway Surface first guar... 1,000 5 J-J 

South Ferry first guaranteed_. 1,000 5 A-O 

B’way & 7th kee cons mee! 1 ‘000 5¢J-D 7 ‘350° 000 Dec. 1 1943 
of 1893 for $12,500,000__- Interest at Guaranty Trust Co., 

Of the consolidated mortgage of 1893 for $12,500,000, $4 ,850, 000 was 

reserved to retire at maturity the other bonds in the table, but in June 
1904 $1,500,000 maturing 5s were replaced by an issue of the’ Metropolitan 
refunding 4s of 2002. V.78, p. 1549. On Futy 1 1905 $1,000,000 second 
mortgage boom due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, weinetnal and interest, under the it of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right 3 use the tracks on Broadway from 15th Street to the se ge 
they are also a direct lien on the cable (since changed to electricity), &c.; 

The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,006 \nd payment of interest on the second mort- 
gage bonds for $1, 000, 000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 es of track. V. 86, p. 51, 107. 

(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock in addition to a guaranty 
of the D. 25, 116 ber) interest of the bonds of the Central Crosstown RR. 
Vv. 78, 8. Rental due Jan. 1908 was paid after some delay 
but that due A ate 1 1908 remains unpaid. Int. due Nov. 1908, May an 
Nov. 1909 and May 1910 on 1st mtge. bonds has been paid. Notes due May 
1909 have not been paid, nor is the interest being paid, nor Is int.being paid 
on ist consol. mtge. bonds, which are deposited as security for the notes. 


Noteholders’ C rittee.—In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Baa St. Ry., a protective 
committee has been formed. See V. 88, p. 10 

Agreement with Metropolitan Street Ry.—In valy 1908 entered Into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 

etropolitan Street Ry., by which for at least one year,or until close of 
recelvership of latter road, said receivers operate Central Crosstown 

R. under a temporary arrangement by which fixed charges only are to 
be paid. V. 87, p. 165. The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) in Aug. 1909, so that the lease may be 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of interest 7 3-year 5% notes, and 
also from payment of franchise tax. V. 89, p. 528. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

Stock, $600,000 ($100)_..... -.-.. 15 Q-J $600,000 See text. 
1882 6 M-N 250,000 Nov. 1 1922 
First mortgage ($1,000) __..c{ Interest at Morton Trust Co., New York. 
American Loan & Trust Co., Trustee. 

First consolidated msi Goo) | 1904 4¢M-N See text. May 1 1952 

b+ 000, 000 gold ($1,000)}Morton Trust Co., New York, Trustee. 

si eas Oy ocho i oh tick en Se’ aoa le ado Jj Interest at company’ s office. 

Notes 32,250,000 gu ($1 ,000).c 1906 5 2.250,000 May 1 1909 

The notes mentioned in table above were issued to take up a like amount 
of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
first consolidated bonds. See V. 82, p. 986. 


ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 6. ‘4 miles. All electr Te except 17th 
and 18th sts. from Broadway to Ave. A.—V, 82, D. 987; V. 84, p. 1247; 
V. 87, p. 165; V. 88, p. 1001, 1127; V. 89, p. 528. 


1 sty 000 July 1 1924 
0,000 April 1 1919 
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(® Central Park North & East River.—Horse and electric. 


Foreclosure.-—-On Sept. 17 1910 Judge Lacombe in U. S. Circuit Court 
decided that Farmers’ Loan & Trust Co., as trustee of consol. mtge. 7s,1s 
entitled to a decree of foreclosure. V. 86, p. 1588; V. 91, p. 790. 

ORGANIZATION .—Chartered July 19 1860. 

LEASE.— ed to Metropolitan Railway Co. Oct. 14 1892 for 
length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
ls now operated separately. V.87,p.165. On Aug. 3 1910 Public Service 
Comm. ordered the Metropolitan Street Ry. to enter into negotiations with 
this company for restoration of transfers which were abolished in Aug. 1908 
(V. 87, p. 346). On Sept. 1 1910 companies were granted 60 days addi- 
tional to netify Comm. whether or not they would comply with the order. 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock (see rental above) -.--.-- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were issued to take up the $1,200,000 
7% first consol. bonds maturing oo 11902. Defaul.—The interest on 
these latter was defaulted April 1908. 

est Earnings.—See figures under Metro. St. Ry. in V. 89, p. 1142. 

ROAD.—Owns 59th Street, East and West, with belt line on East and 
West Sides to So. Ferry—20.86 m. of track. All electric on 59th St. 

OFFICERS.-—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790. 

(5) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross 
town May 1 1890 for 999 years at 8% on stock and interest on bonds. 
Rental due July 1910 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
BGR cccudiindsdacvncnsee™ 100 8&Q-J $650,000 See text. 
1,000 4A-0 210,000 Oct. 1 1918 


First mortgage extended in 
1898 Bohne ie tea ah etie vo th he FRE. Trust Co., New York, Trustee. 
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 

addition $30,000 bonds were issued at same time to take up the Real 

Estate Mortgage of similar amount. V. 67, p. 370. 

ROAD.—Track owned Is 4.11 miles.—V. 67, p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION .—Chartered Jan. 10 1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 ‘additional for organization expenses. V. 62, p. 40. Under- 
ground-electric traction system used between 158th Street and Battery 
Piace. V. 67, p 178, 956. Rental is being regularly paid. 


STOCK AND BONDS— _ Par. Interest. Outstanding. Maturity. 
BE oi audi densa eae due $100 Quar. $1,000,000 See text. 
NE ON ae we 100 6F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any interest day. 
ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


() Fort George & Eleventh Ave. RR.—To be underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 miles projected on Broadway and Is operating 1.6 miles of track ov 
145th St., tween Lenox Ave. and Broadway. Stock authorized, $3.- 
000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years. 4% gross receipts to be paid the first five years, 6% the second five 

ears, 8% the third five years and 10% the remaining years of operation 

he road to become the nronerty of citv at the termination of franchise 
(whether bbe gee or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Fortv-Secord St. & Grand Street Ferry RR.—Horse and electric 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from Apri! 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which ts pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 

any’s refunding mtge. of 1902. Waschanged from horse to electric in Nov. 
906. Rental payment due Aug 1910 has been met. 

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe denied company’s request that Metropolitan receivers 
be directed to elect whether or not they will assume lease. V. 89, p. 993. 

STOCK AND BONDS— Par. Interest. Outstanding, Maturity. 

ae as Baan ds sda man os bic $100 18 Q-F $748,000 See text. 
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.—-iuterest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began sult for foreclosure in 
U.S. Circult Court on May 29 1908. The Metropolitan Street Ry. gave up 
the operation of the road. V. 86, pn. 1159, 1466. 

Receivership.—On July 15 1908 Justice Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert H. Montague 
recelver, with authority to resume operation of road if it seems best to do 
so. V. 87, p. 166, 

On June 20 1910 Justice Erlanger in the Supreme Court sustained the 
demurrer interposed by receiver Montague in the suit brought by the city 
to remove the company’s tracks. V. 90, p. 1675. 

URGANIZATION.—Chartered Oct. 29° 1895. 


Entire stock owned by 
Metropolitan. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 (6100) .....56 26-2 ne eesnccce On, LTE I 
First M gold ($1,000) guar/ 1895 4¢M-N 500,000 Nov. 1 1995 


toy & int by Met St Ry .c*)} Guaranty Trust Co. of New York. Trustee. 
OAD.—Track owned is 1.05 miles.—V. 87, p. 166; V. 90, p. 1675. 


(10) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Rallway and Industrial Section.” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter, 
which is equal to 4% on the $10,000,000 stock; in addition $2,500 is allowed 
for organization expenses. V. 62, p. 1088. Rental has been paid up to 
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400,000, for 
arrears of franchise taxes, which the company itself paid in Nov. 1909 to pre- 
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed divs. 
on stock at 3% yearly, having passed divs. due in 1909 and April 1910. 
V. 91, p. 717. Line operated electrically from March 1898 from City Hall 
to 135th Street.—V. 88, p. 749; V. 90, p. 560, 1614; V. 91, p. 717. 

(11) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road Is leased to the 
Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses Stock. $800 000; par $100; dividends Q-J. Rental due 
July 191¢ paid. Road—Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles. 

(12) Second Avenue RR.—Mostly underground electric. 

ceivership.—in Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: 1st (gen.) 
mtge., Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 11908. The 
Nov. 1908 interest, however, on the ist (gen.) mtg. was subsequently paid 
and subsequent coupons have also been paid. Principal of these bonds 
matured Nov. 1 1909, but bonds were extended for a year. V. 89, p. 919. 
A committee has been formed to protect the interests of the 1st consol. 5% 
bonds. _V. 87, p. 347, 1238. On Sept. 20 1909 Justice O’Gorman in Su- 
preme Court authorized receiver to issue $500,000 receiver’s certicfiates 
at ed for improvements. They rank after the ist (gen.) mtge. V. 89, 
p. 1224, V. 89, p. 779, 847- 





On Aug. 2 1910 Public Service Comm. granted permission to electrify the 
Worth St. line from Chatham Square to Broadway. » p. 398, 

All transfers between this roau and the Metropolitan St. Ry. have been 
discontinued except at 23d and 34th Sts. V. 87, p. 1301. 


ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. . 66, p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 
terminus of road under its charter. 


SECU RITIES— Par. Interest. Outstanding. Diotaends, &e 
Stock $2,500,000 ($100) _..._. $100 9Q-M $1,862,000 text. 
lst (gen.) mtge of 1885 _____- 1,000 5 M-N 1,280,000 Nov. 1 1910 
Receiver’s certificates 1909... _ ___ 6% 500,000 1910 
Debentures of 1889__________ 1,000 5J-J 89,000 Jan. 1 1909 
First cons M gold mage 1,000 5¢F-A 5,631,000 Feb. 1 1948 

1898 guar p &lend____- c*| Guaranty st Co., New York, Trustee. 


Of new first consolidated 5s $1,369,000 are reserved to retire securities of 
earlier date. V. 66, p. 900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76, P: 654. 

Latest Earnings.—See under Metro. St. Ry. in V. 89, p. 1142. 


ROAD.—tTrack operated, 30.02 miles. V. 87, p. 347, 740, 814. 1012, 
see 'saee V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, D. 


(13) Sixth Avenue RR.—Underground trolley. 


ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 per annum, which Is 7 % on stock 
and $5,000 for organization expenses (V. 61, Py 925). Stock, $2,000,000; 
par.$100. Anextra dividend of 38 % was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Rental due Oct. 1910 
will be paid. The 1%% div. on Sixth Ave. RR. stock due April 1 1909 was 
withheld by lessor company, on account of franchise tax disputes (V. 88, 
p. 946), but paid later. Road, including Lenox Ave. branch (track oper- 
ated),12.06 miles. In Feb. 1899 began operating underground trolley all 
the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946. 

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 
trie in Sept. 1903. 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co. 
is owned by the Metropolitan St. Ry. Interest due Oct. 1910 will be paid. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RB ERRBE GSoal cpt Sys oS ae rer SL wURee  ahakncohor 
First mortgage ($1,000) ger{ 1896 5 A-O 1,000,000 April 1 1996 

prin and int by Met St Ry.|Central Trust Co., New York, Trustee. 

ROAD.—tTrack owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(15) Twenty-Eighth & 29th Streets Crosstown RR.— Horse cars. 

On June 28 1908 receivers of Metropolitan St. Ky. were granted per- 
mission to cancel lease and abandon operation of road. 

Receivership.—Company was to have been turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, on petition of bondholders’ com- 
mittee, with whom a majority of bonds has been deposited. V. 87, p. 
39, 286, 546, 873; V. 88, p. 376, 1439. Road is to be sold Oct. 3 1910, sale 
having been . several times. V. 90, p. 448, 628, 850, 1103, 1172, 
1426, 1556; . 91, p. 96, 155. 


ORGANIZATION.—In Dec. 1898 the new air compressor anda power- 
house were completed, and in Aug. 1899 began using air-motor system ex- 
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars. 
Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,500,000 ($100)...... -.-. -.-.-..-. GR PEE = wbnddaveae 
First M $1,500.000 ($ 1896 5¢AO 1,500,000 Oct. 1 1996 


1,000) 
gup &\iend Met St Ry man | FR Trust Co., New York, Trustee. 

Latest Earnings.—See figures under Metro. St. Ry. in V. 89, p. 1142. 

ROAD.—Track operated. 6.77 miles. V. 86, p. 1531: V. 87, p. 39, 286, 
546, 873; V. 88, p. 376, 1439; V. 90, p. 448, 628, 850, 1103, 1172, 1426. 

(16) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893 
to the Metropolitan Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock. 
Rental payment due Aug. 1910 was met. 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock ($100) $100 18 Q-F $600,000 18 % per an. 

ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 





THIRD AVENUE RAILROAD.—Underground trolley. 

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit 
Court appointed Frederick W. Whitridge of 59 Wall St., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of ist 
consol. mtge. In Feb. 1908 receiver's certs. were authorized for several 
subsidiary lines (see below). V. 86, p. 548. On Dec. 21 1909 $2,500,000 
receiver's certs. were issued to retire a like amount of certs is. ued in 1908 
(V. 86, p. 1286). OnJune 21 1910 $1,000,000 receiver's certs. (V. 90, p. 54) 
falling due were taken up by payment of $500.000 cash (V. 91, p. 39) and 
an issue of $500,000 certs. due June 21 1911. Both issues rank after the 
$5,000,000 first mortgage bonds. See receiver's report on condition of 
property given in detail in V. 86, p. 1220. 

Settlement of Franchise Tazes.—On May 12 1910 Receiver Whitridge paid 
$660,049 for special franchise taxes, discharging, it is said, the entire obli- 
oR to the city on this account except $5,000 in dispute. V. 90, p. 1045, 
1297 


Extension.—On Feb. 10 1909 J udge Lacombe nted rmission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. road from 


Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens In Bronx Park. p at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 

Operation over Queensboro Bridge.—Receiver Whitridge on June 8 1910 
made a contract (approved by Third Ave. RR. bondholders’ committee 
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 11920. V. a P- 1615. 

Sold.—On Mch. 1 1910 property was sold at foreclosure for $26,000,000 
under the ist consol. mtge. V. 90, p. 628. On April 22 1910 the Third 
Avenue Railway was incorporated in New York with $16,590,000 ($100) 
auth. stock (V. 90, 2: 1103) with a view to ony out the plan of re- 
organization dated Dec. 2 1909. V. 89, p. 1484. ee abstract of plan, 
V. 90, p. 168. On Aug. 2 1910 (final order entered Sept. 16 1910) Public 
Service Commission, First District, disapproved the plan on the grounds 
that (1) the capitalization proposed is not justified by the value of the prop- 
erty and (2) that it is not within the earning capacity of the same. See 
V. 91, p. 338, and editorial remarks in V. 91, p. 431. Bondholders’ com- 
mittee has appealed. V. 91, p. 718. 


ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. _ In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery, 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Southern Boulevabd, Kingsbridge Ry. and the Bronx Traction Co. 


).vase.—On April 13 1900 the Metropolitan Street Ry Co. took a lease o. 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default occurred, None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 


Stock, $40,000,000 ($100)__.. _._. Q-F $15,995,800 See text 
ist mortgage, gold ($1,000)_. 1887 52J-J 5,000,000 July 1 1937 
Receiver’s certs $2,500,000_._ 1909 6% 2,500,000 Dec 21 1910 
Receiver’s certs $500,000 __._. 1910 -______L 500,000 June 21 11 


First consol mortgage---.--- 4¢J-J  *37,560,000 Jan. 1 2000 


1900 
* Property sold for $26,000,000 under foreclosure of this mortgage. 
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ROAD—Owned (May '08). Mules. tes. 
gy Hall via 3d Av. to 130th St. 7.03| Union Rallway.........___- 5.59 
North River to 125th St., E.R. 2.50) Westchester Pl wn tiann en 38.41 
10th ae 125th St., to Fo DNS GEE dawnndcnasiecan 35.09 
ide tl dh ia aies te see 3.75 | Southern Boulevard lag oe hae 3 7.87 
Other "Back sn co hans ees wale aired 20.65| Tarrytown White Plai 
Mamaroneck (sold Nov. 5°08) *. 7 
Teles ee... o cacecceeceun 33.93 | Kingsbridge Ry_........__.- 
- BYORE. TRACtIOR . on occ ccccuce 19°43 
Controlied but sepa- 
rately—track miles. Total controlled track. .... 252.30 
Dry Dock E. B. & Bat. Ry..-.-17.64 
42d St. Man. & St. Nich. Ave. 23.49| Grand total track..........- 286.23 





REPORT.—Receiver f+ sage 
the year ending Sept. 30 1909. 
franchise taxes. 


has furnished the follow figures for 
90, p. 164. No siemens ts made for 











3d Ave. UnionRy 42dSt.Ry DryDk.Ry. Total. 

Gros3 earnings. ......-- 2,358,364 2,019,829 1,304,269 622,255 6,304,719 
BEPC 2b occscacdncs 1,555,121 1,394,043 710,942 367,730 4,027,838 
Net earnings.......-. 803,243 625,786 593,327 254,525 2,276,881 
Sales of power —ises Pek: CURE MED Ls. Singand:' deaaey i Seabed £411,813 
Rental of —*-- Te iabet i RN renpati tacts 146,399 
Interest an ia. ew 671 4,997 1,665 25,114 
I aie ig ier hs tal disney 1,379,235 626,457 598,324 256,190 2,860,207 
Int. on funded debt--.. a250, ‘000 100,000 72,000 47,500 469,500 
Int. = loans & mtges.. 103,814 720 ee ree 109,535 
FS: is sn tate eriiek adhe diet 123,221 90,490 72,402 27,847 313,960 
Hire "Ot f eaiaip. Ge TORee.. «cannes 39,552 85,273 62,855 187,681 
Extraordinary imp., &c. 78,959 Cr.10,120 083 18, ‘710 96,631 
— deductions... . oes. 994 220,642 243,758 156,912 1,177,307 
SE Sa Sap 3:24 41 05,815 354,566 99, 27821 has’ 900 


4 
This item includes cue “he interest on the ist M. 5 
July 1 1937, and does not include interest on the consol. 


bonds 
M. bonds snaturing 


T Avenue RR. 

* Includes car licenses, but not aes we 

z res including power furnished W: Electric RR. ond Y Lasts 
RR. April 1 to Sept. 30 1909—amounting to ite? 386; V. 90, 

—vV.8 »D. 1501, 1622; Ng 89, p. 287, 594, 722, 779, 847, 1142, Ps oes, Mat 
1662, 1669: 0, D. , 164, 168, 373, 560, 628, 1045, 1297, 1615; "Vv.9 


Dp. 39, 95, 338, 465, vie” 
(2) Dry Dock East sage ge & Battery.—Horse and electric road. 
RECEIVERSHIP.—Feb. 1908 a ae Lacombe appointed Frederick 

W. Whitridge, alread cesstvae of Third Avenue RR., receiver of this com- 

Interest yet % 1 1908 on the $1,100 ,000 certificates of indebted- 

ness has not been 86, p. 337. Judge Lacombe in U. S. Circuit Soust 

in Feb. 1908 aut Re ‘issue of $100,000 receivers’ certificates. V. 

p. 546. Up to Sept.1910 none was outstanding Interest due June 1916 

on gen. mtge. bonds has been paid. 

Transfers Abolished.—On Oct. 10 1908, at 7 transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Grand Streets and the Avenue B horse-cars. 

SEGARA TOS - —Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 PW. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179, eee of ee was pledged under the 50 million doilars Third 


ave. mortgage n Jan. 1906 began operating “gem St. line by electricity 

STOCK AND oun Par. tstanding. Maturity. 

Stock, $1,200,000__.__.__... 100 6 Q-F “$1200.00 See text 

General mortgage, gold, 1892/1,000 5¢J-D vee Dec 1 1932 
F ers’ Loan & Trustee. 

Cert. of debt not subj. to call_. 100 F-A 1 100 000 Feb 1 1914 


Notes payable Feb. 11908.... -.-. --...-- 1 "959 TEE <7 tees in gees 


Boan- —17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 
REPO See above. 
INDEX Vv 67, p. 952; V. 86, p. 337, 546, 1224; V. 87, p. 1010. 


(2) Forty-second St. Manhatten vite &, & St. Nicholas Ave. Ry —A horse 
road, but Nov. 11 1900 changed to el ity. 

Receivership.—On Feb. 1 1908 jodae te Lescmhe in the U.S. Circult Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR.. receiver of thiscompany. V. 86, p.337. In Feb. 1908 he authorized 
the Issue of $200,000 receivers’ certificates V. 86, p. 547. Wp to Sept. 
1910 none had been issued. Int. due Sept. 1 1910 on ist mtge. bonds 
was paid. Nothing is being paid on 2d mtge. 6s—most of which are held 
by the company. 

Foreclosure —On Aug. 3 1909 Judge Lacombe granted apotantien of 
Union Trust Co. for a foreclosure under 2d or income mige 348; 
V. 90, p. 1613. Foreclosure sale to take place Nov. 161 1910, having been 
postponed — . times. . 89, p. 1482; V. 90, p. 54, 372, 771, 1170, 
1425, 1675; 2 463, 518, 790. 

On Aug. 12. i910 udge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
+ te congestion. V. 91, p. 463. This is included in decree for sale of 
road. 

ORGANIZATION .—Chartered Aug. 29 1878. 
was purchased by the Third Avenue RR. See V. 61 

In Dec. 1899 began to use underground electric igutem from Fort Lee 
Fe to the Boulevard, thence to Fifty-ninth Street. 

Of the stock. $2,469,800 wa d geen gy security for the 50-million Third 
Ave. mtg.; of the $1, 500, 000 2d mtg. incomes, $743,000 are owned by the 
7 Ave. a 3 which $357, Pt deposited under the Third Ave. mtg. 


= Nov. 1895 control 
926. 


TOCK AN Interest. Outstanding. Maturity, 
Stock ogee Fee | Ba 500,000. $100 -..__-. SB eee Wee 12.4.5... 
Ist mtg, gold, 1880......-.- 1,000 6 M-S 1,200,000 Mch 1 1910 


Interest at Union Trust, N. ¥. City ,Trustee 
1,000 6% asearned 1,600,000 Jan 1 1915 


2d mtg Inc 6s, 1885, $1,- 
NU i ilies tees ap vitae specie te Union Trust Co., N. Y., Trustee. 
RS: os cece ay aeabwis 5% 100,000 See text 
vo I ee Rs a scklue. ices Ep nega a FSS 
—The real estate mortgage is all owned by the Third Ave. RR. 
ROAD, —23.49 miles of track 148 cars, 2 snow plows and 2 sweepers. 
REPORT.—See above.—V. 86 . P. 337, 547, 1224; V. 89, p. 348, 1482; 


V. 90, p. 54, 372, 771, 1170, 1425, 1613, 1675; V. 91, Pp. 463, 518,790. 


(3) Union Railway of New York.—A trolley road. 

Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W 
—— receiver. V. 86, D- 858, 920. Interest due Aug. 1910 on ist 

mtg. bonds was paid, as was nterest due J uly 1910 on Southern Boulevard 

Westchester Ry. bonds 

Receiver for Subsidiary Companies. —Recelvers were in Jan. 1908 a 
porases by Supreme Court Justice Isaac N. Mills in White Plains for t © 

estchester Electric Ry., the ewe White Plains & Mamaroneck RR. 
and the Yonkers RR.  V. 86, p. 230. 

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run cars to 242d St. for a single 5-cent fare, ion the best terms 
> with the receiver of the Westchester Electric R See V. 87, p. 


Extensions to Be Built.—See under Third Avenue RR. On Sept. 6 1910 
su5 nD ae oe a another extension in the Bronx to cost about 
ORGANIZATION. —Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 
In Dec. 1899 accepted the terms pronase by Board of Estimate for the 
Lar fy RR. franchise, which 4% of gross receipts for the t 5 
, 6 % for the second, 8 % for the t third and et % thereafter. The ody 
Thise is for 25 years, with privil of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
peyias & for Na in accordance with definitely prescribed rules for fixing its 
ue. 1248. Work on this line was begun in July 1901 and 
ceamnbenen’ in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221st Street, making 6.71 miles additional. Entire stock owned 


‘ rnd xp 


+ STOCK AND BONDS— Par. Interest. Outstanding. Last div., &¢ 
ist mort., 1892, gold _....._) 1 00 0 BSe¢F-A 2,000,000 Aug. 1 1042 


JInt yable at Cent. Trust Co., N. ¥. City 
ios ra Bp! re Dd cs 30 1906, o 72,502. 


wosten ist M4 oa. | p. &1.. 1,000 5¢J-5 500,000 July 1048 
Ges Lee bade wesasdo cn Mercantile Tr. Co., N. Y., 

Southern Boulevard RR. ist.) _..- 5¢J-J * 250,000 July 1 1 1046 
SE: GEE chcabhakes«ass Central Trust Co., N. ¥., Trustee. 





ROAD.—Main line and branches, including second track, 85.59 miles. 


REPORT .—See above.—V. 70, p. a 481; V. 86, p. 858, 920, 1227; 
V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—tTrolley. 
Sold. atts was sold in a —— Nov. 5 1909, two sections, com- 
| awe resd fe ae Show ng = Rei Mamaroneck to n and from 
hite Pla’ Scarsdale, being bid in on behalf of the Cy A. & H., 
> is understood, ane the’ Pam on Foye ew m from Mamaronec' to Larchmont, 


Pp of the Third Avenue RR. bondholders’ 

. V. 89, p. oo, The Westchester Street RR. has been formed 
to take over the first two sections and the Shore Line Electric RR. has 
yr incorporated to take over the third section. V. 89, p. 226, 919, 1282, 


(6) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac 4 Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 86, 230. 
In July 1908 Public Service Commission sanctioned an issue of $65, 000 re- 
ceiver’s certificates for purchase of new Cars. 7, p. 98. In May 1909 
recelver was autho: to issue $100,000 more certificates: int. not to 
pgm 1838" payable in ae less than 2 years, for reconstruction pur- 

» Dp. 1 


ORGANIZATION. tg oo aur ane Ry. guarantees the $1,000,000 bonds, 


p and i., this guaran ey accepted by the Third Ave. RR. V. 67. 

@: eae Interest due Apr, 1 ing S5°e, on ist mtge. bonds was pald. V. 86. 
Dp. ; 

STOCK AND rt pala Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 y tp site. etd iete Seana we $1,000,000 .......... 
ist mtge. gold, AY 006.0007) a 5 A-O 1, 000,000 Apr. 1 1946 

O° peda me ituegmegiyage nhattan Co., N. ¥., tee. 
Recelver’s certificates. ....... 908. a a RN TOG. «nvenscens 
Receiver’s certificates. ......-. BOGE | is ei sda deen 100,000 See text. 
Bills a) FUG OO R008. ccs sien: weecouces PEM SOE. icnccbndnay 


ROAD.—Owns 35.09 miles of track.—V. 71, p. 30; V. 86, p. 230, 858; 
V. 87, 4 98, 937; V. 88, p. 1199. 


(6) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—lIncorporated on May 12 1904, and Is a consolidation 
of several small companies. See V. 78, p. 2333. Entire stock owned by 
n Ry. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock $585,000 ($100) $56 100. cc. cnaduce 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farm 
Road to Westchester beg from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 

to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-lb. rails. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. 


WESTCHESTER STREET RR. 

ORGANIZATION.—Incorporated in New York on Dec. 1 1 hoe 
$1,000,000 capital stock,as successor to the White 
Mamaroneck 7 y. sold at ‘foreclosure (V. 89, p. 1282) in three sections, oo 
of which form the road of this company. is understood control is held 
by the N. Y. N. H. & H. RR. V. 89, p. 1484. In Feb. 1910 applied to 
Pub. Service Comm. for authority to’ issue $900,000 stock and B 47,000 
bonds. V. 90, p. 504. Up to Sept. 1910 a was still pending. 
Road 21.37 miles, extending from Mamaroneck to Tarrytown via White 
Plains. Standard gauge. 70-lb. and 107-lb. rails. Earnings for 3 mos. 
ane March 31 a gross, $36,018; net after taxes, $2,220. Pres., 

. A. Fabian; Sec., . Parker; Treas., A. S. May.—V. 90, p. 504. 


NEW YORK CITY we RY.—A trolley road. 
ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street porwer connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of 
the routes. V. 89, p. 1542. 
Outstanding. 


STOCK AND BONDS— Date. 
Stock, $5,000,000 ($100)__... -... -----.. $5,000,000... LL 
1st mortgage, $5,000,000,| 1905 we a i“ Pg :000 

sinking fund, gold icine Int. at U Mort. & Tr. Co., N. Y., Tru 

ROAD.—Operates 8.60 miles of doubie track from ‘Broadway and 181ist 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx; also across Central = to 155th St. and 8th Ave. 
Put In operation May 31 1906. franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 
monger with the Subwa: system and the Manhattan Elevated Road. 

ae — Skitt; 


Pres., . Fisher; Treas., J. H. 
Campbell. V. 82, p. 869, 1269; V. 87, p. 38, 286; V. 89, Dp. 1542. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road, 
Control is held by New York New Haven & Hartford. 
ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver. where it continued until Dec. 1903, when new 
interests succeeded tocontrol. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. . 79, 
628. In Dec. 1909 Public Service Comm. granted paeiates to consoli- 
ate with the New York & Port Chester RR. and to abandon a rtions 
of proposed routes of the two corporations as are not n orm one 
continuous route on proposed e. V. 89, p. 1597. On a4 18 1910 
consolidation was effec under the name of = : aoe York Westchester & 
Boston Ry., with $5,000,000 stock. V. 90, 
On Nov. 20 1908 the Board of Estimate ted application of company 
os oa its route in order to connect wit New aven road, to operate 
a overhead trolley and to extend time in which to complete portion of 
ying within city limits; until Aug. 1911 is given to build road from 
_— boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V. 87, p. 1421 
On Aug. 2 iso applied to Pub. Serv. Comm., 2d Dist., for permission 
to a. $5, 5 008. ,000 ist mtge. bonds to build the White’ Plains branch, 


V. 91, i 
K “AND BONDS— Date. Interest. ar: Maturity. 


Interest. 


STOO} 
Stock, $5,000,000 ($100)__-.. _... 


1st mortgage, $20,000, er} 1904 g A-O (2?) Oct. 1 1954 
gold ($1 O00). 5255. . Kni A+ SAE Trust Co., N. Y., Trustee. 
Bonds.—Su bject to call at 110 and interest. 


ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, ig a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Will be ted by electricity and have 
fenced-in private right of way with no grade jie 0-lb. rail. For 
full descri — of proposed road, see V. 79, p. 501. 


OFFIC S.—Pres., Leverett S. Miller, N. Y.: V.-P., D. 
odes; Treas., Augustus S. May; Sec., John G. Parker. pon er. sp. D794, 

Ee V. 86, + 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 507, 1128; 
. 89, Pp. 1597; v. 90, p. 237, 914; Vv. 91, p. 337. 





FEDERAL LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
trolling interest in the following companies operating gas, electric lighting 
and traction properties located in the cities mentioned in titles 
Grays my ed ty A & Lt. Co., Aber-| Alb y uerque (N. M.) Gas, “Elec. Lt. 

deen, W: 86, p. 420.) ower Co. iv. ae 997.) 
Sheridan two. ) Elec. Lt. & P. Co. Las Vegas (N. M.) L Power Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.| Las Vegas (N. M.) Transit Co. 
Montrose (Colo.) Elec. Lt. & P. Co. |Tucson (Ariz.) Gas, Elec. Lt. & Pow. 
Hobart (Okla.) L ght & Power Co. Co. 

Albuquerque (N. M.) Elec. Pow. Co.|Tucson (Ariz.) Rapid Transit Co. 

Arrangements have been made for Se. ag of all underlying bonds, 
except those of Grays Harbor Ry. See description of properties 


aa 90, 1490 
OckK AND BO NDS— Date. Interest. rer owey f 


Matu 
common $5, hoy ee CORON nk ila) > einen 4, wy. 





0'6%cum($100) ..-.  .------ 2 pth oe) Sone, 10 138 
$ Harbor Ry & Light) 1906 6¢A-O 000 April 1” ios 
mortgage $500, Ps Interest at Citizens’ .. Cleve., 
gold. [91 000) ciwessncue , or First 


Nene Banke New York. 
500 


Tuscan Rap Tran mtge 





82 


— 


ELECTRIC 





RAILWAYS 


| VOL. LXX¥X1. 








Bonds.—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re- 
tire 2% of the bonds annually at 105 and interest begins April 1 1911. 
eere are fan lagi ol to —? on any interest date upon 60 days’ notice at 105 
and interes 

Dividends.—lInitial div., i 4%, paid on pref. Sept. 1910. 

ey gt ag —Of controlled s erties for 7 mos. ending Jul 
and 9: In ene: om $420,370; net, $168,807. In 1909 
oe bo2: ‘net, $ 


AD. “Controlled partes t) oa oe —— of track. 
kL agg —Pres., a. VP n N. Sanderson and Craig 
Colgate ; Sec., aeoart poster, yg ing oe over N. Wadham; Asst. Sec., 
Richmond Talbot: . Treas., A. Seaton Post Jr.; Gen. Megr., Chas. EK. 
Durbin.—V. 90, p. ertct Vv. oi, p. 38, 336. 


31_1910 
: Gross, 


——$——— —__—_— 
NEWBURGH, N. as 


ANGE COUNTY TRACTION CO. —Trolle 
vy iagsebe:, 1000 control changed hands and now ‘officers elected as below 
dtokuttrion, zed Oct. 16 1901 and gcautred the Newburgh 
Bloor ic Ry. Co., ak caer foreclosure. The Newburgh Electric ist 
burgh 4 BR. and the ema & Orange Lake RR. and the New- 
=o Lake RR. toa reductinn. in their interest from 6% 

73, p. 138. In May 1904 State Railroad Commission 

a i permis on to make a new oe for $100,000 for improvements. 
July 1 Public Service Comm. gr cae Lmeas to issue four notes 
$25,000 gl to refund Dtiigations @ amount ng to $100,000, The $100,- 

Soe new Ps deposited as collateral for the notes. 

In May 1 10 nae Service Comm. granted authority to make amtge.for 
$750,000 and to issue thereunder $233,800 for additions, improvements &c., 
and $425, 000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CSI OE: CEE. widens ance cueehee $1BC,0C8 . ecccasence 
Pf, Pt, $175 000 6% n-cum ($25). .... .....-.- L7G,0C0 _aneseusose 

and refunding mortgage, | 1910 5% (2) 50 years 

Piso sf enna ath 8 os nse nion Trust Co bany, trustee. 

Newb ites ist M ($250,000) 1894 5 ¢g M-N 230, 000 Mayi1 ause 

gold ($500, 00), not sub to cali} Int. a cpt, Tr. , Trustee, 1 > A 
Walden & & (Gian a Laine ist) 1895 gJ-D "100, mg’ * June 1 1945 

at ae hae Seats Int. at Hamilton Trust Co., 
Newb Cane 1894 5g J-J 75 son “val 1 dose 

M, gold cose! 2 Ba i guo- he Int. at Rate. Tr. Co., Trustee, N. Y. Cit 
New mortgage, $ 1904 5g A-O ‘See text.’ Apr i i9 

R AD.=-Gwns 18-09 miles of track, 4 


iS pemeneer om and 10 other cars. 
B. Odell Jr.; V.-P., A. L. J. Miller; 
Odell; Sec., Ww. G. Taggart; Gen. Mgr., Frederick 8. Berry. VW. 83, PD. 688; 


V. 90, p. 1425. 
nn 


NEWBURYPORT, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION .—Organized in Feb. 1907 and owns 2,200 out of 2.400 
of the Citizens’ Electric Street Ry.; 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury gt RY» formerly owned, 
was in 1909 sold to the New Hampshire Elec. R; 

STOCK.— Date. Interest. Outstanding. Maiurity. 
Common $1,000,000 ($100)... -_... .....---- ty 900 
Pret 5 % cum $825,000 ($100). _.-. _-------- 200 — 1909.5% 

widends.—On pref. veke 1907, 2% ; in 1908, $x: in 1909, 5%. 
ca Bo Ss James F. Shaw be George A. Butman.—v. 
2D. 


(1) Citizens’ Electric Street Ry.—Trolley. 


ORGANIZATION .—Incorporated in pe nay +4 and pyehonst franchises 
and property of the ion tot dene & Ames Plum Island Street 


Ry., and reco wey. 
K AND BONDS Outstanding. ety 3 
Stock $240,000 ($100)__..... -.-- PX es $240,000 Jan 10248 


First mortgage $230,000 dj 1900 6&¢J-D 230,000 
ene Beacon Trust 


Co., Boston, Trustee. 
Notes and bills payable | ovat DEE. nthencninde Serie 
DIVIDEN DS.—Four fiscal year ending 1901,8%; 1902, 7%; a 6%: 
in 1904, 544%; 1905 to 1909 incl., 5% annually; in'1910, Jan., 24%. 
ROAD.—Owns about 13 miles Of track in Newburyport, ——s lines 
to Haverhill, Amesbury and Plum Island. O 
EARNINGS.—For fiscal year ending Sept. 30 1909, gross, $105, 635: net, 
$41,052; interest and taxes, &c., $21, es divs., $12,000; sur.,$7 7,349. 
OFFICERS.—Pres.. Jas. F. Shaw Boston; $13.00 G. A. ‘Butman 
45 Milk Street, Boston; Supt. F. Files, Newburyport. Office, 33 
Market Square, "Newb uryport.—V. Ge: p. 44. 
or 


NEWPORT, R. I. 


NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


erates 35 ca 


STOCK AND BONDS— Date. Interest. Cuseenies- Maturity. 
Gesamnen. $300,000 ($100)_... -.-. 8 .------ dg = A aR 
Pref. cum, $200,000 ($100)... _... -..---. 200 000 PERRIN. 
1st mee > $500, 000 gold___.c*f 1905 5¢J-J 425,000 Jan 1 1925 

Int. at State Street Tr. Co., Boston, Trustee. 


Bonds.—Are subject to call. 

EARNINGS.—For year ending June 30 4 gross, $65,577; net, $19,- 
172; interest and taxes, $21,957; deficit, $2,78 

ROAD.—Operates 14 miles of track vag "Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, D. a. 


NEWTOWN, PA. 

BUCKS COUNTY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Rallway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 

STOCK AND BONDS.— Date. interest. Outstandi Maturit 
Cees O0re Oe (900) suc. . 26k. kettle 400 000" eaOg TGS pastes: 
ist mtge $500,000 ($1, age | 1908 5 ¢ M-N 500,000 Novi 1937 

gold red 105 and int_-__c*/Int. at Nor. Trust Co., Phila.. Trustee. 
wae year ending June 30 1910, gross, $67,326; net, $17,- 





ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 


OFFICERS.—Pres., Frank Battles; V.-P. & Gen. M W.H.dS 3 
Sec, and Asst. Treas., J. L. Richter: Treas., H. H. Harrison. —V. 86 eh 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION. PG pote ol emypee > in New York June 3 1899 as successor 
to the Niagara Falls & Le nm, sold at receiver’s sale May 231899. Ex- 
tends from Onondaga St., Lewiston, along the bank of ~ Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. “tes 

agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and.Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 


7 town Frontier RR. and in 1907 acquired a majority of the stock of 
at line. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock, $1,000,000 ($100)_.... .... ....--- $1,000,000 pcb 
First mortgage $1,000, ey 1907 5¢J-D 949,000 June 1 1927 

($1,000) gold__....... c&rjiInt. at Commonwealth Tf. ‘Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
ae total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow- 
plow. 





EARNINGS.—For fiscal year endin pase 30 1909, gross, $166,1 : 
$78,577; charges, $57,147; surplus, $21,43 ™ . on 
OFFICERS.—Pres., Jos. T. Jones; V So. ‘Herbert P. a fy Sec., Rob- 
ert E. Powers; Treas. an Bert L. Jones; Aud., E. H. Budden- 
hagen, all of Buffalo.--V. 68, p. 332, 1077, 1133; V. 84, p. wes. 
(1) Lewiston & Youngstown Frontier Ry. 
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 — completed in :.. 1896; a to Rumsey Park, 
1 mile; sidings, -2 miles; yy miles; total, 8.7 miles 
Is tal stock. by the Niagara Gorge eR, which also owns a majority of ite 





a 
BONDS— Date. Interest. Outstanding. M e 
Stacks $180, $00 SUIT cibiinca vaikn ini: siesdiasit * °° s' pmcibiieibetibcices $134, 00 ee 
ry $150, ger Te 6¢J-D 150, Ya: June 1 = 
($1,000), SIE CGS Int. at Buffalo L., T. & S. D. Co., Buff., 
NORFOLE, VA. 
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South- 
ern. See latter in “ Way and Industrial Section.’ 


NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated under Act of the General Assemb 
of Virginia, Sees Fe Feb. p. BO 1900, and March 29 1902, as the Norf 


Portsmouth rt News ro and was formed by consolidation of the 
Port Norfolk El c Rallway Co., the Portsmouth % Smithfield Rallroad 
7 ~~ the Portsmouth Bs. 5 s Point & New 


rt News Ry., Ferry & Hotel 
Sg consolidation which became effective 
reet Railway Co. and the Old Dominion Rail- 
into the Norfolk Portsmouth & Newport 
ews Co., and the co te existence of the last-named company was con- 
aeaes, and its name c red to Norfolk & Portsmouth Traction Co., under 
which name it became bene with all the charter teen property. wood 
franchises of the three me g companies. This company 
ry Go. and has leased the — Tunes & 
er terms given in that com- 
pn *s statement It also owns the entire coeee 000) Saital stock of 
he Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and ww 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
incorporated In 1900), be a mileage of ° et ntrols by_ownershi 
or lease the followin wing roperties. The to poh ob ve Ah bean 
—_ nape are the afl to Old Ba... pn with two steamboa 
Gas Company, with unlimited franchises. Bonds are iieted 
on ae ee hia. Bi Baltimore, Pittsburgh and Boston stock exchanges. 
V. 83, p. 492. nchises for street oe sin Portsmouth expire in 1926, 
lor and 1932. Street railway Norfolk expire in 1944. The 
electric lignting franchise in Suffolk expices in 1916. 

On June 27 1910 shareholders ratified a plan for raising a cash fund of 
$1,800,000 with which to pay unfunded debt, including 6% conv. notes 
and to provide for improvements and additions. Shareholders surrendered 
\% their holdings of stock (all common), thereby reducing same to $3,000,- 
000, and subscribed at 60 for an issue ‘of $3, er 000 5% cum, pref., 
at 110 and accum. divs. See plan V. 90, p. 425. 


Apia 2 19 906, th the | erkeley 
Co. were a. 


Pd gy AND BONDS— Date. renter Outstanding. Maturity. 

Stock, $6,000,000 ($100)__... --.. -----.. $6,000,000  _........- 

First m ° pose tegen 1906 5¢J-D 5,351 ‘000 June 1 1936 

gold ($1. Dssisida Aenea Int. at Trust Co. ot North Am., Phila., Trus. 
Convertible a $1,800, 300} 1908" M-S 272,000 See ‘text. 

($1, 000) vans 1 EE Int. at Balt more Trust & Guar Co., Be oy 


naan acaee liens of the subsidiary companies been 
retired with the exception of the bonds of the Norfolk. & Atlantic ‘Terminal 
The unissued first mo nds of 1906 may be Issued fo 
sitions, extensions and improvements, but not over $500,000 
year. ing fund of % per annum of outstanding 
on June 16 1916 which is to be invested in the bonds. ne ase subject to call 
at 110 and ——— on any interest date upon 60 days’ notice. $689,000 
of notes of 1 are in the Pa rrry & The notes thus far issued mature 
$475,000 March I ? i911 and $486, March 1 1912; the notes can be 
called a Pgh. in an y sos at par; colla 
(3961, 000 auae $286,000 ‘Nort, & Portsmouth first mtge.; $600 
Nort. & Ocean View ist mtge. and $500,000 Norf. & Atl. Ter. gen. mtge. 
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be Issued only upon de t of 
additional collateral. They =n be converted at option of holder into Norf. 
& Portsm. Trac. ist m orf. & Atl. Ter. gen. mtge. bonds on the 
basis of par for notes, _" ana Int. for Norf. & Portsm. bonds and 85 and 
interest for Norfolk & Atlantic Terminal bonds; V. 86, p. 1410, 1530; 
a “4 have been retired. 
RT.—For catendar years of Norfolk & Portsmouth Traction Co. 











eiied companies, see report for 1909 in V. 90, p. 1421. =i... Fecnenens car- 
ried in 1909 were: Fare passen 20,792,935; ‘tree poate ngers, 614,743; 
transfers, 1,819,618; total, 23,227 296, against 20,535,912 In 1908, 32,316,- 
166 in 1907 and 20,088, 237 in 1906 
1909. 1908. 1907. 1906. 

Gross earnings. -__--....-. $1,911,938 $1,877,930 $2,616,458 $1,719,546 
Operating expenses_... 1,102, 1225 1,104,346 1,655,654 1,113,883 

Net earnings_....__- $809,713 $773,584 $960,804 $605,663 
Deductions 7 WEG an cdiisee ©: “x dudannin ,283 *170 

Net income___-.-..-- $809,713 $773,584 $958, aoe $605,833 
Fixed charges___..---- 775,139 790,630 704,808 501,556 
a Ratracrdinary RUUNOTE ccckskls Kec es 126,507 12,033 

Surplus hie dithieawdet $34,574 def.$17,046 $127,205 $92,244 


* Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures Incident to Jamestown Exposition service. 


ROAD AND PLANT.—Operates about 138 miles of track (including 
Norfolk Railway & Py, Co.) in Norfolk, Portsmouth and Berkley, In- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., hing a line from Norfolk to Sewell’s Point, where connection is 
made ~*~ ferry to Newport News. Has 249 cars. A new power house with 
10,500 w. capacity was constructed in 1907. Sept. 1910 was supplying 
188,705 incandescent lamps, 1,223 tungsten lamps, 2,469 arc lamps an 


7,644 h. motors 

OFFIC! RS. —Pres.. — Blair ee Philadelphia: ist V.- Frank 
0. B 2d V.-P., Il; & Treas., W. J. Kehl; Gea. Mgr., 
E. C. cihewng--¥. 86, D 25, i339 1344, 1410, Ds Vv. 88, p. 883, 


1197, 1250, 1254; V. 90, p. Rai. 1425, 1614; V. 91, p. 


(2) Norfolk Railway & Light. 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee " ay as rental (in addition to all fixed ch ) on 
June 1 1906, Dec. 1 1 and June 1 1907, $16,500 on each date; 

1907 and June 1 1908, oes 750 on each date: Dec. 1908, June 1909, Dec 
1909 and June 1910. $33, 000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Rs. Wee Ds 1323 

ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View R: 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 

expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1084. 4. Electric light franchise expires in 1930. The company controls the 
reet railway, electric lightin ng and power business of the city of Norfolk 
pee owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares ous of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 79 
Pp. 968. Stock is listed on the Be ~ “ag Stock Exchange a 

STOCK AND BONDS— ate. Interest. Outstanding rat A 

Stock, $1,650, — (Pl ken nd esas $1,650, 000” —, "10,2 
Cit: a 25 Jan 1 1918 


. ¥. City, Trust. 
99 April i 1928 


, Trustee. 
oie. ‘éo0" Jai, 1 1944 
. Co., Balt., Trustee. 
940, 000 Nov. 1 1949 
Tr. Co., Baltimore, Tr. 
12,500 See t 


nia Electric Co tge 
$500,000, gold ($1,000) _._| Int. at U. soe . Mtge. & Tr.C 
Norfolk Street first cons mtge, 98 
$1,000,000 _-, ($1,000) _c| Int. at Mere. Tr. & De 
Norfolk Ry first cons Mj 1899 g M-N 
$4,000. O00 e($i, 000) tes ry -c*| Int. at International 
Car equipment certifica 














OcrT., 1910. | ELECTRIC 


RAILWAYS 83 








Bonds.—Of the first consol. mtge., $1,060,000 Is reserved to retire out- 
standing bonds. Sinking fund began Nov. 1 i909, and provides for the = 
chase of 1% of outstanding bonds each year at 110 orless. See V.70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 

ROAD AND EQUIPMENT, —Owns 55.80 miles of track. Gauge, 5 ft. 
2% in. and 4 ft. 8% in.; 60 to 90-lb. rails. Owns 2 steamers which operate 
to Old Point Comfort, and extensive real estate and buildings at Ocean 


Vi including large hotel, theatre, pavilion, restaurant, &c. 
OFFICERS Press, R. a Wihiams; 1st V.-P., ‘Caldwell Hard: 
2d V.-P., E. C. Hathaway; Sec. & . Kehl.—V. 81, p. 508; 


82, p. 752, 1041, 1323. 


(2) Norfolk & Atlantic Terminal Co. 
ORGANIZATION.—Organized in Virginia. Entire $500,000 stock and 
500,000 (total amount out) gen. mtge. bonds are owned by Norfolk & 
incur Traction Co. Franchise in Norfolk 35 years from 1895. 


STOCK — BONDS— _ Date, 


Stock $500 See tex 
First mortgage, 5¢M-S $500,000 Mch. 1 1929 
COs cnc cnucsengeapawsn nterest at Alex. Brown & Sons, Baltimore. 
adneral mortgage $2,000,000 1908 5M-S See text Mch. 1 1938 
i bee) 0) guar p & 1 gold_c* {Int. at Real Estate Trust Co., Phila.,Trustee 
he general mort +: e bonds are guaranteed, principal and inter- 
akta Norfolk Portsmout raction Co. $500,000 are reserved to retire 
first mo A go bonds, and ee oye $1,000,000 for extensions, improve- 
ments and acquisitions. Subject to on any int. ay at 105 and int. 
= 60 Cons | —< Sink. fd.of 4% of oo is payable semi- 

March t 1918, and bonds —p A i. at 105 and int. 
an AR INGS -—Included in ‘statement for Norfolk & Portsmouth Trac. 
ROAD.—Runs from Norfolk to Sewell’s Point, rowers 4 there by ferry 
with Newport News. Total mileage of track, 20.16. 80-1b. rail.—V. 88, 
p. 1254 


Interest. — Maturity. 


ee ee ee ed i 








NORTH ATTLEBOROUGH, MASS. 


INTER-STATE CONSOLIDATED STREET RY, 


ORGANIZATION .—Organized as successor in Massachusetts to the 
na apatoment to the M 


pele y Consolidated of Rhode Island. In assa- 
chuse ture in Feb. 1909 by the N. Y. N. H. & H.., allusion is 
made xo the Rhode Island yn y (a New Haven rae Re having an 


interest in “‘the earnings and indebtedness” of this company. See V. 88, 


Has ission to ane freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100)... -... «..-.-- $275 ,000 Jne30'10,4% 
Current liabilities Be eC ) eer _ * Ree 

R — .08 miles of trolley track and 1.81 miles nee. ae 


from Rhode Island” State line to North Attleborough and he ae 7 


Hebronvilie, D ville and loge a To — 25.89 sales. 
EARNINGS.—For year end ing Sept. 30 1909: $1 os a net, 

$34,370; fixed charges, $17, 5% vidend, $13,750; surplus, | $3 
OFFICERS.—Pres., L torrs, Springteld; phe jon Mer , 


H. = Page, Worcester, iduak 3 Olork and et 


: $oiacese, Springfield; 
> a Candee, Springfeld.—V. 73, 73, p. 23 





NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY,—A trolley road. 

ORGANIZATION .—Chartered Feb. 261873. In Feb. 1908 was granted 
—— in to issue $175,000 additional stock at $110 per share (par $100) 

retire floating debt. &c. V.86. p.481. 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of re from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; 88, 625), approved an increase in cash 

between Northampton and AAG wet Rn to 10 cents, and the discon- 
ag of sale of ticket books between Northampton and Leia: “ong 


CK, BONDS, &c.— Date. Interest. Outstanding. #c. 
sek $475. DOO (par $100)... -.--. J-J $400 _ Jan "08,2 % 
New + $200. 060] 1900 4% J-D 200 ,0 See text. 

($10 000) = Shad iid dees es naidoate Int. at Third Nat. Bank, Pi Pitteheld, Mass. 


Loans & bills ; payable Sept 1 °10___-. 

Bonds.—Trustees are Erwin H. Kennedy and Ralph B Bardwell, both 
of Pittsfield. The bonds matured June 1 1910, but are Soha held over by 
the Berkshire Life Insurance Co. 

Dividends.—i901, 8%; in 1902, 8 %; In 1903, 8%; In 1904, 6%; In 1905, 
6%: on Dec 27 1905, 3% %; in 1906, 344 %; In 1907, 7%: in 1908, 6% 
in 1909, Jan., 24%. None since. 

ROAD.—Owns 26.639 miles of track, Jags mee I — to Holyoke 
and extension from Mt. Tom Junction to Eastha tes 44 
passenger cars. 4 snow-plows, 9 other cars and 120 pelectric motors. 


ANNUAL REPOS? ie wer yooee ending Sept. 30 corning Deve — = 
QOS ces ind $175, 277 $171,440) Dividends ____-_- $7,500 $18,000 
i ee a 14, 0,989) Balance, deficit, 

Interest, taxes,&c. 29,022 33.201 for year_....-.. , Bae 965 212 

OFFICERS. '"—President, H. M. Tyler, ene & Gen. 

- D. Pellissier, Holyoke; Supt. -, Edwin C c. Northampton.— 
Vv. 8, PD. 481; V. 87, PD. 1605, 1664; V. 88,p. 1300!" rae p. 42 


CONNECTICUT VALLEY STREET | RY.—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the romaseres & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street - and the + pana Deerfield 


& Northampton Street Ry., LE i pian in < . 80, p. 11 
In May 1909 Gov. Draper of Mass. signed a ‘pill authorizing not exec suconding 
he = of mtge. bonds or notes, subject to approval of 
ae 13. On Oct. 4 1909 approved an issue of not exceedi $700, 006 
5% nds to refund present outstanding bonded debt and for additions ‘and 


improvements. V. . 918 
n June 1910 Mass. RR. Comm. a rod In exe an issue of $100,000 pref. stock 
orn ene. power) to be offered in Maye ad’ at par for equal amount 
of ist bonds. V. 90, p. 1554; 1,p.38. OnSept.11910Comm. ap- 
peoved a gh a issue of $20, 000 salt f oF $80,000 additional bonds under 
a cee 71 & Amherst ist mtge., to retire $100, 000 ist & ref. bonds. 


V. 91, p. 716. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com., $500,000 aa 5 oA Xia eee rt 4 000 1906-07 2% 
Pref., $120,000 (6% cum.).__. _... _..-....-- A RE RE 
Connecticut Valley St Ry dati 1900 5¢M-S rr ,000 Sept. 1 1920 

mortgage. gold ($1,000)_c*| Int. at Old x of Trust Co., Boston, Trust. 
Northampton & Amherst first{ 1900 5¢M-S 180 ,000 —_— 1 1920 

mtge, $180,000 g ($1 ge Int. at me 9 Solony Trust Co., Boston, Trust. 
— d Deerfield Nort 1903 JI-J 150 ,000 vu ss — 
firs gage, $150 300. pInt. at Mercantile Trust Co., Boston, Tru 
gold (1, "000 and $500)_.c*} Nosin king fund and bonds ‘cannot be called 
Greenfiel d & Turner’s Falisf 1896 5¢J-D 72 ,000 oe > 1916 


first mtge, g, sinking fund- | Interest £ Eoqocs Trust Co., 
rm Falls cons mtge{ 1903 4 hha 56 006 ng 1 “1923 
$130, 009 « ($500 $1 000). — Interest at Beacon Trust Trust. 
Current liabilities Sept 30 eect i ee var od DES VER sas ous ake 
Bonds.—Greenfield & Bn 8 Falls first mortgage stamens $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
& premium. Sufficient of the consols is reserved to retire the first mort- 
gage bonds at maturit The Northampton & Amherst bonds are suvject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi- 
nally drawn for $300,000 
EARNINGS.—For year ending Sept. 30 1909: Grom. $187,094; net, 
$67, aoe peri , taxes, &c., $43,367; surplus, $13,7 
AD.—Owns and operates 47/054 miles of track’ +5 ET Miller’s Falls, 
Turner’ 8 Falls, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 snow-plows, 5 other cars and 132 electric motors. 


OEFIOBRS, —Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie. 
Foe ks $3: - A. Taggart. -—V. 88. p. 1313; V. 89, p. 918; V. v0, p. 1554; 
. p 





NORWALE, OHIO. 
ros ANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 


STOCK AND BONDS— Daie. interest. Outstanding. Maturity. 
Common... ....-.-----6-405 22250 ee eeeee ate aon sacdctaeen 
referr non-cumulative ... <2... 3 «-«++-+- NOG cwdniwieiy 
, at 1904 5 J-D 600 ,000 June 1 1924 


rst mort age, 600 ,000, 
eh Sia owt igs Neth aha aie @ ‘tint. at SecuritySav.Bk.&'I'r. ‘Co. .Toledo ,Trus. 
Bonds.— Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
inclusive, $10. 000; 1919 to 1923, inclusive, $20 000. 

OAD.— ates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of ek also a 2% miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., apg ae | Culp; V.-P., A. M. Stentz: See. & Treas., 
Geo. S Powley; Gen. Megr., s. . Burtsfield. mY, 88, D. 


NORWIOH, CONN. 


WICH & WESTERLY RY.—A trolley road. 

oe sd by aes R te GS: Bg New Jersey, a holding company, with 
address 35 Wall Street, 

Receivership.—On Sept. 13 1909 United States Senator Frank B. Bran- 
degee of Connecticut was appointed receiver, default soving occurred Sept. 1 
bw ad > first eel nm bon A tentative plan, calling for a considerable 

n in fix Me panin oo Bowe mn map out. V. 89, p. 666, 721. 
re ONIZATION corporated in Connecticut Oct. 30 1903 and 


operena under charters aay," a by Connecticut and Rhode Island. 





OCK AND span Interest. Outstanding. Maturity. 
Common: S250 00C 000 6% int: a IE 5 Baboeramec: 
e Se ocak? Geena? tne cock ies 
First mortga $750,900,{ 1906 ¢M-s 750,000 Moh. 11036 
Gre (GE BUG) cnnmmasccess Int. at Then Loan & Trust Co., Norwich, 
State Treasurer, Trustee. 


Loans and notes payable June 30 1910, $247,641. 

Bonds.—Subject to call at any Interest period ‘at 115 and interest. 
EARNINGS.—For year ending June 30 1910, gross, $80,660; net, $21,- 
514; charges, $46,952; deficit, $25,438. 
ROAD. —Operates 24.340 miles of track, including sidings, from Nor- 
wich. Conn.. via poguesenuss. Hallville, Shewville, North Stonington and 
White Rock, to Weste riy. R. I. Private right of way except through 
towns. Leases 4.172 miles, incl. sidings, between be ger 4 and Ashaway. 
pds =e operated, 28.512 miles. 70-lb. rails, 8 passenger cars. 


oY OFFICERS .—Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H: P. 
Phetps.—V. 82, p. 1497; V. 86, D. 920; 920; V. 89, p. 666, 721. 


PAWCATUCK VALLEY STREET ET RY. 4 

Controlled b Rallways Co. of New Jersey 

ORGANIZA ION po March 1908 control was purchased from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company controlling Norwich & Westerly Ry. and other Conn. 


roperties. . 86 " 
a shOCk AND BONDS— Date. _ Interest. Outstanding. Maturity. 


Mortgage $50,000 — ($500) } 1907 5 ¢ M-N 50,000 June 1 1927 
redeemable at 1 55 in 1912_/Int. at Union Trust Co., Providence. Trustee. 
EARNINGS.—For year ending — Ag 1910: Gross, $30,825; net, 

$8, B40: ry and taxes, $7,875; tgs grows Do ‘ 

AD.—Embraces 6% giles os 
OFFICE RS.—Pres., e C. Sullivan, 71 Bway., N. Y.: Sec. & Treas.; 
H. P. Phelps, Pact et Conn.; Gen. Mgr., John E. Sewell; Supt... 
J. T. Cousins.—V. 86, p. 920. 


OAKLAND, CAL. J 
OAKLAND TRACTION COMPANY.—Trolley. 


ORGANIZATION .—Incorporated in California. Nov. 8 1906 and Is a 
quel of the Oakland Traction Consol. and the Berkeley Traction 


i 





5 V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park Ry. Vv. 
79, p. 1462. The Oakland Transit Consolidated was a conso dation on 


Mar. 29 1902 of the Oakland Transit and the Oakland 
ward’s Elec. Ry. Consolidated. Controlled by 
Franchises expire from 1933 to 1942. Comprises 


San Leandro & Hay- 
“Realty S ad he. of 
ractically ali Vthe street 


railways Boy business in Oakland, Alameda, Ber 4 and County of Ala- 
meda. ba ee ril 27 1901 began using power furnished by the Bay Counties 
Power con ch power is era y the Yuba River and transmitted 
the 140 miles by copper cables. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $10,875,000 ($100) . -... = -_----- $10,875 ,000Apr’09,2 2-5 
Pref., 6% cum., $7,050,000,] .... Monthly 7,050,000 Aug °10,% 


1907 


con J-J18 2,527,000 Jan.18 1935 
. Int. at We 
c 


. eee Se Nat. Bk., San 


$1 apabianied Fri nion -, 5an Fran., stee. 
Gen. consolidated mtge., Oak) 1905 5¢J-J 2, 154, 000 Jan. 2 1933 
msol., F noe Int. a Wells ing & Co. e. Bank, N. Y. & 
gold ($1, SE RG Se Ra a Co., San Fran., 
st a M., $4,806, 600 a “5eJ 


Trustee 
1,296 ,000 July 1 1932 
on Trust ag San Francisco, Trustee. 


1 Pg teed war 1931 
Fran., Trustee. 


t. at . Wells — & P -seg Bank, N. Y.& S. 
mtge. Oakland Transit Co.) 1898 gJ-J 1,400,000 as | 71918 
cys 400,000, g., s. f., not}Int. at Wells F: Co., B N.Y. and 
sub. to call_...-.--__-- A F.,  e3 Cal. e =. & Tr. Co., Trust. 
om. San Leandro Hay.} 1892 6¢M-S 250,000 Mar. 1 1922 
. Ry. istM. g. ai 000). Int. at Wells F’ & Co. Bank, N. Y.&S. F. 

234. Ave. 1 a0 Bak ist mort.,| 1893 6¢M- ag 250,000 Mar. 1 1923 


enti sank Kena Int. at bay 
npn is the California Title Ins. & 


Gonas ($1 


prior liens. 


F<? hg Bank, * a oo r. 


ht $7.000-060 ae are Pherae g for 

A fund began in 1907 which will retire about $7,000,- 
000 bonds by 1982." ot the $7,000,000 Oakland Traction consolidated 
mortg: $4,826 are reserved to retire prior liens. sink nd 
aoa n 1906 which ch will retire $6, 000 ,000 bonds by July 1 1928. Vv. 

1, p. 668. f the first consol. mortgage of 1902 of the Oakland t 
Songold dated, 33. 500,000 are reserved for prior liens and the balance was pre- 
viously reserved for extensions and improvements, but shareholders voved 
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A 
sinking fund for these bonds commenced In 1903 and r from $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, but may be purch for sinking find in open market. 
See V. 75. p.135. Of the $3,000,000 first consols O d Transit, $1,400, 
000 reserved to retire underlying liens at maturity $5,000 have re- 
tired. A phe ng fu ‘und commences on these bonds in 1912, which will retire 
we) rovide for $2, er of the bonds on or before mag Pe - Interest on 

consol, mates. is payable at Wells, Fargo & Co. B in New York 
pe San Francis 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity, 

oidends. —On pref., 1907 to 1909, inclusive,6% per annum. In 1910, 
Feb., 14%; then 4% ‘monthly to Aug. 1910. On com. in 1907, 4 4-5%: 
in 1908, 4 4-5%; in 1909, 2 2-5%. 

REPORT of combined properties for calendar year 1909, gross, $2,880,- 
966; net, $1,267,584; charges, $602,857; surplus, $664,727; in 1908, gross, 
$2, 801, 787; net, ‘$1, 478, 979; char < pe $550, 977; surplus, $928,002 

OAD. —Operates 161 miles o trolley, extending from Oakland to Ala- 
eee. 2 Piedmont, Berkeley, Fruitvale, East Oakl San Leandro and 


Ha 

OFFICERS.—Pres. E. A. Heron; ist V.-P “t Henry agree: 2a 
V.-P. and Gen. Mer., W. F. Kelly; 3d V.-P., W. R., Alberger; Treas . F.C. 
Havens; Sec., Samuel J. Taylor; Asst. Sec., z. Ww. ; Asst. Gen. Mer., 
J. Q. Brown.—V. 80, p. 1479; V. 81, p. 668; V. 83, Pp. serie V. 91, p. 155. 


OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


and, 








rOORGANIZATION. ae right of way except in cities where fran- 
chises run 25 years from 1904 





ORGANIZATION. peepee in Pennsylvania May 23 1902. Owns 
ee - pn ie tins cases & Power Ce. 108 (ca) —_ hag ), chy Monarch 

ar’ ts) oO. (practically an amusemen Lagi 0 acres ground) 
the Big Rock Bridge Co. and the Reno Bridge Co 





84 


ELECTRIC RAILWAYS 





[VoL, LXXxXXxI, 








STOCK AND phy Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)_... _... _.--... $1, 000, 000 No div. 
Preferred $1,000,000 350 5 IE ETN I 0,000 No div. 
ist mo $ 50 ,000 guid 1905 5 J-J 180. 000 July 31 1935 

($1,000) sink. fund__._.__ jer at Penn. Se te A Ins. on Lives & Grant. 

Annuities, P hia, Trustee 


EARNINGS.—For years ending tag <b 30 topo a traction com ny 
and light and power — $264,945; net, $67,609. In 1907-08, 
om $259,120; net, $4 
ROA AD.—Operates 34. ay Se ihes of track connecting Franklin and Oil City 
oy two routes (on either side of the Allegheny) and prev pry hy the boroughs 
e and ey: 65-lb. and 70-Ib. T rail and girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Oltizens® 1 Light & Power Co. furnishes electric light and power for Oil City 


OFFICERS. ay td Jose Seep, Titaevibes V.-P., William Hasson; 
Sec and Treas., Geo oSban: Gen. Man., F. D. Shaffer.—V. 85, p. 598. 





OKLAHOMA CITY, OKLA. 


OKLAHOMA RY, CO.—A trolley road. 

The same interests control the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION .—Inco aN in Oklahoma on June 15 1904 under 
the name of Oklahoma City Co. On Sept. 21 1907 name to 
Oklahoma Ry. Co., increasin "Gnarter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,- 
tual and exclusive on streets occupied. 
Date. Interest. utstanding. Maturity. 
$2,000 ,000 


cum 
Oklahoma Clty ist M_ $1,-) 1904 g J- 43, "000 July 1 1934 
000,000 coe ($1, 000) ._c* Int. at Irom City Tr. Co., Pittsburg h, Trustee 
First and refunding mtge,| 1907 5¢J- 2,075 ,000 Jon 1 1938 
$3,000,000 ($1,000) g_..c*JInt. 6 Safe Dep. & Tr. Co., Pittsb., Trustee. 
Bonds.—Ot th bonds, $2,075,000 have been issued 1, $1,000,000 to 
fetire 5s 1904, of which ‘only $43,000 now remain o d and 
$1,075, “00 D used for additions and extensions, leaving ture 
extensions and betterments at ng of cost and issuable only when net 
are double int. charges, uding int. on bonds to be Issued. 

be called in 1918 on 90 da ee ba 110 ag int. No sinking fun 


d. 

180.827; fixed charges surpl 58 — we a 
° om % 

. ROAD. —Operates 60 miles of track in Oklah homa city and suburbs; 75 

r cars and 16 other cars. Is building an extension to Guthrie, 


000. City franchise 

STOCK AND BO 
Common $2, ~~ 000 $100) 
Pref, $1 ,000 ,0 5% 





of weicn 10 miles to College Pas is sone 
af 2 ICERS, —Pres. “ty Anton H. Classen; V.-P., J. W. Shartel; Sec., 
w.d Henry M. Brauer; Compt., W.'R. Frederick: Gen- 


Johnson; Treas., 
eral “offices. Oklahoma City. —V. 79, p. 213; 


OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 


trolley road. 
ORGANIZATION -—Incorporated in New York and Ivania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry the Rock 
= E5.. the latter being. 9 roost reqresaiaw on of the Olean Rock City & Brad- 
Ag & Bradford St. RR. been consolidated. 
ov 15 1910 up-State on "Serv. Com. authorized company to in- 


. 85, p. 922. 





ae... wher $2,000,000 to $2,600,000 and class: shares as below. 
See V. 90, 1103. Of the $600,000 new ist pref., $500,000 was ex- 
osnOOK AN fore a ie mount of refunding bonds. 
NDS.— Date. Interest. Outstanding. Maturity 
iAgo0. ‘Go Ms100) pi ee - aabhake $1,000,000 ...... rtitinw 
— ore aoe cum), $600,000. ---- -_____- COOGEE. cncacccuce 
2d pref (5% n-c), $1,000,000 
($100) EGR aS OSES ES RS Tice Se ee FOO ukaoameae 
Ast and ref tiie “$5,000,000 1906 5S¢4J-J a21000,000, Jan 1 1957 
gold RRS c*jInt. at eS of Amer., N. Y., Trustee. 


Olean eet Ry mtge| 1899 ¢ M-N 184 oe Nov 1 1929 
$225,000 ($1 000) ae Int. at Flasiity Trust Co., ffalo, Trustee. 
Olean St Ry ist exten mtge) 1901 g F-A 116 {000 Aug, 1 1931 
$130,000 -}Int. at Fidelity Trust Co., B Trustee. 
(Cannot becalled ‘j Sinking fund of $2,000 po orn in 1905. 
Bonds.—Of the $5,000,000 new bonds, are reserved for — 
iens. 5 Apne geben to call on or before Jan. 1 1912 at 105 and interest; t: 
after at i. and interest 
g fund on Olean Street Ry. ist mtge. of 1899 became operative in 
_— 1901, $4,000 being paid annually; $45,000 had been paid to Sept. 20 
1910. Bonds cannot be called. A sinking fund on the ist mtge. extension 
bonds became operative Aug. 1 1903; $16,000 had been paid into the fund 
Sept 201910. In addition, the Shinglehouse RR., whose stock is owned, 
has $55,000 5% bonds due in 1933. 

EARNINGS. *—For year ending Pee. 31 1909, gross (including $19,524 
other income), $371,106; net, $205, 

ROAD. —Operates in Olean and’ Trosced: and between those points; 
and !ines from Bradford to Lewis Run from Olean easterly through Ceres 
(where a connection is made with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road.. 

OFFICERS.—Pres., W. . Page, Olean; V.-P. and Treas., Jos. B. 
Mayer. New York; Sec., C. G. Bullis, Olean.—V. 83, p. 1292: V. 84, p. 
1429: V. 90, p. 978, 11038. 








OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 

CEGANIZATION Incorporated in Nebraska. Owns lines formerly 
opera uy Oma ha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge in Council Blufts, Ia., until 1947, together with its bridge over 
or River, rental being $60, 000 per annum, in addition to all fixed 
charges 

Strike.—in Sept. 1909 became involved in a strike with its men, and 
traffic was tied u ae some mee. Company won out. 


STOCK AND ate interest. Outstanding. Maturity. 
Common $10 .000 O00 ($206)... .... Q $5,000 000 Oct '10,1% 
Pref 5 % cum from Jan 11904) ___- 5 Q-J 4,000 ,000 Oct'10,1%% 

5,000,000 ($100)_...-._- 
St Ry ist consol mtge)} 1889 5g M-N 2,500,000 May 1 1914 
$2,500,000 gold___.-.__ Interest i Farmers’ Loan & Tr. 
Om & CB St Ry ist con mtge| 1902 gJ-J 6,761,000 Jan i 1928 


B 
$10,000 ,000 ald ($1 ae) Interest a Guaranty Trust ‘Co., New York. 
‘no sinking fund_..__-_- 
and Bonds.—$5, 000. ,000 common and $1,000,000 preferred stock 
pn Ey of the new $10,000,000 
0,000 is reserved to retire a like amount of Omaha St. Ry. pow ds. 
Remainder reserved for extensions and pee IKK at 85% of cost 
dends.—First dividend on pref. stock aid April 1 1904, 
oak yon amount quarterly to and includin n com., ist ae 
2%, paid July 1907, and 2% 7 Jan. and June 1908: in 1909, Jan.. 
July, 2% aw 4 1910, Jan., 2%; July, 2%; in oss. ched. to quar. and paid is: 
T,.—For cal. year 1909, 2,317,677; net, $900,577; other 
ean Hh ie interest, taxes an rentals, $662, 342; surplus, $249, 509; 
surplus Jan. 1 1909, $275,708; dividends, $400, 000; profit & loss adjust- 
ment, $130; total surplus Jan. 1 1910, $125, 

ROAD.—Owns 112 miles of track, being ail. the street mer yt in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. y lease or 
stock control, ‘receives the earnings of all street railways in Connell Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 142 miles. 

OFFICERS G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mer., W. A. Smith; Sec. & Treas., SC. Nash; Asst. Gen. Megr., 
R. A. Leussier.—V. 86, p. 169: V. 91, p. 791. 

(1) Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION.—lIncorporated in Iowa. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
bo 000 mortgage of the former company, made to the Royal Trust Co. 

f Chicago an Albert E. Johnson, = trustees, is all held by the Ry. & 

Bridge - Lake Manawa & Manhattan Beach has no funded debt. Fran- 

chises run until 1946. On Dec. 13 1009 Inter-State Commerce Comm. or- 


set 33s, for additions and improvements. 


1 cents. 


dered a reduction of fare a eae: ashes Bluffs from 15 to 


V. 89, p. 1597. 





STOCK AND BONDS.— Date. Interest. Outstanding. aturity. 
poe hey ala Et) Taina elite > % sieeik 
m Fe énae - 000 In 190 
sek Sem meg 00 2000 ,000 | 1902 _ 5 J-J 1,616,000 Jan if i 
P * t an 
9 AL pid as a identi gael *{ Interest at Cen’ : 


tral > A 
ne new ist consolidated mtge. for $2,000,000, 116, 000 are 
held ‘S treasury of the Omaha & Council myo St 00.600, $116.000 in 


amount outstanding above; the remaining is reserved for im- 
rovemeass, Vv. 89, = 1234, 1281 $600,000 as of the Omaha Council 
luffs & Suburban y. are deposited as security for the O. & C. B. Ry. & 


Bridge consol 
ROAD. ae rises 30 miles of track, ery the trackageYof the 
Omaha Council Bluffs & Suburban Ry. and the o tenawa & Manhattan 
pan E & +, embracing the entire street pAb of Council Bluffs. 
Orrico RS. eet kk Ganev Fo wee h oy 0 T 
Stewart; Treas., E. E. Ha Roh. 77, p. 87; V. 89, p. 1224 1281, 1887. 


QROANIZATION — a & raved in ‘Nebr 
$100) 





Maturtty. 


t. as 1908. 
oakem 5 


#100. 708° 
1908 6¢A&0O15 100,000 Oct 151933 
ay OER FS dland Guarantee & Trust . trustee 
bject to call at Bw on or after Oct. 15 1918 and 
a 2 to 4% of earnings. Interest is payable at 

ROAD.—First division of road 7 miles is completed and connects Omaha 
So. Omaha, Ralston and Papillion. Other extensions contemplated. 

OFFICERS. —Pres., Arthur ae Ty V.-P., Frank Koutsky; 3§Sec. and 
Treas., F. A. Howard: Gen. Mgr., G. D. Rice. —V, 89, p. 904. 


ESS 


ONEONTA, N. Y. 

OTSEGO & HERKIMER RR.—A trolley road. 
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. 89, p. 411. In Sept. 1910 had an application pending 

<r Public Service ommission to issue securities 
ARNINGS.—For year end. June 30 1910, gross, "$204, 260; net, $29,655; 
taxes S87 187: ,137; other deductions, $6. 661; surplus, $16, 857; deficit, $37, 228. 
perates 67.04 miles of track between Oneonta, perstown 
PoE erp gh ae te hh 

ohaw alle or ca, es ‘o 
miles. Rails, 60 to 9 0 Ibs’: 39 cars . — 
OFFICERS. —Pres., W. B. Reed: ~~. -P., Herbert T. Jennings; Treas., 

L. M. Wilson, all of New York: Gen. . Mer., Jos. K. Choate, Hartwick, N. Y. 


OSSINING, N. Y. 
IVER & EASTERN TRACTION co. 








HUDSON 

ORGANIZA N.—lIncorporated in New York on Feb. 15 pees. Pro- 
— to build a ‘co from New York Central Station in Ossint through 

ning, Briarcliff r, Pleasantville and Sherman Park to te Plains 

17 miles. 3 miles in O are in ———-. 

gis ban a=? BONDS.— Date. Interest. be 7 9 Maturity. 
in mo ~y & 000,000 one 1907 F-A 75 000 Feb 1 1957 

ae rage sniedita dina iin es ro at Tras Oo a 


of Ameri 
onds.—Are subject to call on or after roe 11912 on any int. day at 105 


asta 
OFFICERS. —Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 37 
Wall St., N. Y.; Treas. & Gen. Megr., Ww. L. Stratton, Ossining, mM. 2% 


OTTAWA, ILL. 
WESI1 —, RAILWAYS & LIGHT CO, 
Contro by same interests that control the Illinols Traction Co. 
ORG ANT: IZATION .—lIncorporated March 1907 in Maine, and owns all the 


cnnteet a of the following: 
Cairo R .< & Light Co. Galesb Railway & Light Co. 
Central Ltg. Co. of La ~ ay and Peru} Quincy Horse Ry. & ing Co. 
Chicago Ottawa & Peoria Ry. Co. orthern Tilinols ‘Light & Trac. Co. 
Wichita RR. & Light Co. 
Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com- 


pleted. V. 90, p. 238. 
oe Rate. Outstanding. Dividends. 
— A eisiionini wisi te ht ps wie mithin nt dole $4,521,800 = .- +s 
os $2, 250, 006 ($100) cum-_-_.-..-- 6 2,245,000 See text 


“wo Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 

EARNINGS.—Of controlled conpeaue for calendar year 1909, gross, 
$1,406,524; net (after taxes), $591,1 

OFFICERS.—Pres.. W. B. Meklntey! Treas., Bas x meni Sec., B. 
Macaulay; Act. Compt., J. M. C. Horn; Gen. ty gies — 
V. 87, p. 814; V. 90, p. 238. 


(1) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties ¥ the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and ™~ Cairo Elec. Light & Power Co. 

STOCK AND BOND Date. Interest. Seinen. Maturity. 
Stock, $1,000,000 (3100) All onan by Western Rys. & Lt. Co. 

CE & T ist me. fg z180. 000 g| 1903 150,000 June 1 1923 
, Chicago, Trustee. 


5¢J-D 
($500 and $1,000)--.----- cfInt. at Central Trust 
Bonds.—Are ron Be t to call on any int. date after 10 years at 105. 
ROAD.—Operates 934 miles of track in Cairo, as ay with the electrio- 
lighting and power plant. V. 87, p. 613; V. 88, Pp. 293, 374. 
& Sees Railway & Light. 

ZATION.—Incorporated in Maine in 1904, and is a consolida- 
tion a the ‘Galesbure Electric Motor & Power Co. and the Galesburg Gas 
& Electric L . Co. Franchises expire in 192 yg 
ONDS— Date. Interest. Outsta le 


STOCK AND B Maturity. 
Stock $1,500,000 ($100)_.-... --..  ----..... 000,000 .......... 
New mortgage $1,500,000f 1904 5¢2¢J-J "877 ‘000 July 1 Fang 

ld ($1,000) _.....--.-. iss ty Pe ind _ . Portland, M 
burg Gas & Elec Lt first 5 A “350, .000 April ri 101 1919 
a mtge 3350 000 0 Gis fe Eg Int. at Fe nd Tr. Oo “soem vias Sent, saree. 

alesbu age 5 cur A ° 

$205, o0e old t ($1 oy ye ae a — Nat. Ripe Galesburg hy we 

Bonds.—The new ‘31, 500,000 issue is sub, on an date 
at 105 and interest; no siniiny fund; $52 "000 are call ‘on any int for rthe prior 
liens and $102,000 for extensions and improvements. . F. Wertman, 
Pres. First National Bank, yong ye is “a of the Galesburg Electric 


Motor & Power Co. bonds. Can be called at 1 

ROAD.—Owns 20 miles of track laid with 0-1b. T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville; also three ex lons 
gating 4 miles, built and put in operation in 1900. Operates 42 cars. 

ilt a new power-house to generate current for both the street railway and 
aoe i yeens, a and will also do steam heating. . 78, p. 2384. 

Geo. F. Duncan; Sec. and ward Wood- 
man, Portland, Me.; Mer., H. E. Chubbuck, “Peoria. aa, 78, p. 2384. 

(3) Quincy Horse Railway & Carrying Co. 

2 Satire (electric) street Saltwar business in Quincy. Princi 
JSranchise is unlimited, granted in ad and exclusive for 50 years. Other 
Sranchises mature from 1922 to 1937 

utstandt Maturity. 


stocks $600 A000 (100) a. $600,00 

ee oer cad enth) 721 -iase 140,000 Oct. 1 1910 
J Parker, J. oF. Carrott, 3 Quincy. I 
g A-O 410 


First mortgage ($500 each) -- e pee 
lidated mo: 1898 
Fie SD DOO, ak Bese q at Portiand ar es ae ay , Me. ag Tus, 
Interest on first m > payal e at Quincy ) Tru: 
Of se 5s of 1898, Ha Te ORY. 00 {ll be used to retire the first 5s. 


Interest. 


$550,000, gold Int. 


D. Me 9.03 tes 17.5 miles of track. 
OFFICERS.— Geo. F. Duncan, Portland, Me.; Sec., W. .B. 
McKinley, Be pale gn, Tll.; . W. A Carnahan; Gen. . HH. E. 
Chubbuck.—V. 67, p. 372, 737. 


























Oc7., 1910. ] ELECTRIC RAILWAYS 85 
to Wide Ralioed & List rer 1 St and Ben 0% he 3,08 nner, nde, 8400 re mere 
ORGANIZATION.—Chartered May 1 1900 for 30 years.@Street rall- re or liens 

as a whole at 105 and interest. jund, eg me of 1% per annum 
we franchise expires _ jigndng in 1919. Owns a street-lighting plant, ot euiatandiner bende comm enced ad Nov. 4 104 1908; aad Geeainan @ a 
CK AND BONDS— Date. Interest. Outstanding. Maturity. | ' 1$11,,,,Eretetred stock le redecma bie at aie was pald Dec. 1 1906, and 
Fk. oS — 000 9100 50000] i800 | 8 CAO 300 oe Agail-i630 1% was paid again on June 1 1907. ‘None since to July 31 i010. 
$1 000) d Gna Ohne. at Portiand Tr. Co., e EARNINGS.—Of combined companies for calendar year 1909: Gros 
Boras. oleate ars subject to call at 105 on 6 paid notice. $227,344; net, $91,591; int. and taxes, $80,444; sink. fund (underlyin 


ROAD.—Owns 29 miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the ee River, and extensions to 


Wonderland Park and Fair Groun 
tg —Pres., a4 B. MoKiniey, ese pmoalen. Tll.; Gen. Mgr., H. 
Chubbuck; Sec. and Treas., Woodman, Portland, Me.; Supt.. 


R. Morrison, Wichita. 
(5) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 
Operates —, on a right of way. Franchises in various towns 
mat»re mostly after 19 


Ww. 


rae AND BON oa — Date. Interest. Outstanding. Maturity. 

Said ia eats io de anit ae lait 0s dha so All owned by Western Rys & Light Co. 

Pisst mortgage $5,000,000) 1907 % $1,749,000 Dec 1 1937 
OS Pee atp ape te Central Trust Co. of iiiinols, ‘T rustee. 


Illinois Val ist x bed 000,000gs 1905 5¢ 0,000 TSene 11935 
($500 and $1,000)__...-- clint. at Portland (Me. } ‘trust ake tee. 
Bonds pa Atay Ottawa & Peoria bonds are guar., . by Western 

Rys. & Light Co. Illinois Valley bonds have a staking ‘fund ‘of 1 %% per 

annumfof amount outstanding. Are subject to call at 105 


ROAD.—Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator’ 
16 miles, and from Seneca to ‘Morris, 12 miles; total, 86 miles.—V. 87, p.812' 


(6) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and is successor in July,1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. ran- 
chise ag Mer for lighting and until March 1924 for railway. Has contract 
for ci ighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. 
Si. Dawe eee. CAG nteddas case | wietenn BEE. sncsscdces 
ist mtge, $1, get “pi sold} 1903 5¢J-J 265,000 July 1 1923 

($500 and $1,000)_....-. Int. at American Tr. Co., ‘Boston, Trustee. 

Bonds.—No Pa AE fund and bonds cannot be called. 

EARNINGS.—For 12 —— ending Dec. 31 1908, gross, B74 288; net, 
$36,171. In 1907, 66,420; net, $31,016; interest, $13,2 

ROAD AND PLA perates 7.5 miles ot line, covering the prin- 
cipal streets of deaanee. and also runs out of the city to Ellis Park, a pleasure 

resort on besa Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars.. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 164 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 22,245 incandescent lights, 

¥% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting.—V. 82, p. 1041. 

(7) Central Lighting Co.— 

ORGANIZATION, &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co Coll. tr bonds auth. and out., $250,000 g. 
($1 ,000). Date 1902, due July 11922. Int. (5 ¢. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee. 


OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolley. 
ORGANIZATION .—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 


street rallway, electric —s and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 


Interest. Outstanding. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cath., SOSR BOO Gia ccscccce cees:  ceauctaw ae. , SE te 
Pref., $850,000 ($100) -...... -.-. Q-J 15 415, 100 July15°10,1 % 
ist and ref. ry $1, | 1906 5¢J-J 941,000 Jan.1 1924 

000, gold ($1, +4 ch tad c*jInt. ea ry: Trust Co,, Chicago, Trustee. 
Oo Lt, Ist M., $500,-] 180 g¢ A-O 324,000 Oct 1 1921 


t. 1 
000 ($1,000) gold, s fc*fInt at U Se Mort. &Tr Co., ie 
Bonds.—Of the authori issue of $1,500,000, $324, 000 are’ 
to retire prior liens and $235,000 are reserved for extensions and better- 
he new bonds are subject to call at 103 and int. A sinking fund 
per annum of bonds out commenced July 1 1909. The Ottumwa 
Traction & Light Co. bonds can be called after Oct. 1 1911 at 105 and 
interest and each year thereafter at  % less until par is reached. Bonds 
a? tae to 20 may be redeemed at 105 and int. after Oct. 1 1907. 
15 95. Sinking fund on these bonds of $5,000 annually is operative 
b Sb. 1907 to 1909 and $8,000 annually from 1910 to 1920. 
Dividends.—Initial div. on pref.—1i%%—paid Oct. 
amouat ot sreerterty § since to and including July 1910. 
—For 63 oan: ending Dec. 31 1909, 
1105 iso: interest, 930; div., 3s. 994; surplus, 
sh "211: net, $100,. 178 charges, 
AD.—O 11% miles of trolley road in cit ot ES Iowa. 
welent of 60- O-1b. Standard gauge oes municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
re 200 aes of wire); supplies electric power for stationary motors, 
&c., ones a system of — heating, 4 3% miles of mains. 
OEFION S.—Pres., Arthur S. Huey; Sec., . Graf; Gen. Mer., W. F. 
Raber; Mers., H. M. Byllesby & Co., Chicago. aT 82, D. 1269; V.89, np. 994. 


SS aannnnnESnn ee 


OWENSBORO, KY. 


OWENSBORO CITY RAILROAD,—A trolley road. 

In ig 9103a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364 

ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. The pref. stock 


Trustee, 


1909 and same 


SS, $236,583; net, 
42, wee 1908, gross, 
58,450: surplus, $41,7 


was created in Feb. 1907. V. 84, p. 340 

STOCK AND BONDS— Date. Interest. een Maturity. 
Common, $75,000 (par $50)_. -... -—------ cg a Spe Ss i 
ist mtge, $200,000, 1902 5g J-J 200, 000 Jan i 1932 


gold 
($1,000), c&r, not fede} Interest a Louisville ‘Trust Co., Trustee. 
Gen mtge, $200,000 191 5% 3,000 May 1 1933 

ROAD.—Owns 15 miles of street railway in PEisra we! and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., John G. Delker, Owensboro; V.-P., W. A. eo 


Evansville, Ind.; Sec., C. H. Battin, Evansville, Ind.; Treas., Cc. C. 
kins, Owensboro: Gen. Mer., W. A: Carson, Evansville, Ind. Vv. mY =? 
270; V. 84, p. 340; V. 90, D. 1364. 

mn 


PADUCAH, KY. 

PADUCAH TRACTION & LIGHT CO. 

ORGANIZATION -~ipcospomaes in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Besides street railway business, does the entire commercial electric lighti 

as and steam heating business of the city. Street railway and electr le 
tas on franchises oxbire in 1924 and 1926, steam heating franchises in 

22 and gas franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Cotetonmies- Maturitg. 
Common, $1,000,000 ($100) _-. -... 3 ..----- 000,000 ......-... 
Pref 5% cum $1 ,000, 000($100) _... hag 500, 000 J’ne 07,1 % 
ber tr. mtg., $2,000,000,{ 1905 5 g M-N 672,000 Nov. 1 1935 

cp wbdn eteetenmiaee Int. at State St. Trust Ces aeete nm, Trustce. 
Pel. St. Ry mort., 8. ft. te 1890 6 14 &. Suiy 1 1920 
Col.Finance & Trust Co., 5, uous tee. 

Pad. St. Ry. mortgage -..... 1893 6 100 ,00 1923 

Peop. L’t ow wer OS . mort.. 1898 6 1917 
Paducah Mea Pit € M., $1, oes} 1902 5¢eJ-J 242,000 July 1 1932 

000, (s ,000) .c*j/Int. at N. Y. Trust Co., N. Y., Trustee. 
Notes papebls July $1 1010... oc. cucescoace 31,060 “..cicece 





)» 00; surplus, $9,947, 
“ean poet 17.7 miles of track; 35 to 60-1b. rail; standard gauge 
cars 
OFFICERS.—Pres., Frederick S. Pratt; V.-P., Joseph L. Friedman, 
Spee and Dwight P. Robinson, Boston; Sec., Clement R. Ford; Treas. , 
Henry B. Sawyer; Gen. Mgrs, Stone & Webster, Boston. —V. 83, Dp. 1229. 
eee 


PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Consolidation of the er gy & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
- a increased authorized stock from $440,000 9 $1,000,000. V. 90; 


» srook AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, -O1.000 COO sa vhs cncdicn swing! weascce $440,000 ...... ater 
1st mtge, g, Parkersburg lines. 4 5 150,000 1938 
ist mtge, Marietta lines. - ~~ -- 6 Oo . ao e 
Consol mtge, all lines......-- i908 5 400,000 1942 


EARNINGS.—For year ending April 30 1909, gross, $265,222. 


ROAD.—Operates 43.75 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, Ohio, and Williamstown, W.Va. See V. 77, p. 1747. 10 miles 
from Lowell to Beverly, Ohio, are ‘under construction. 


OFFICERS.—Pres., C. H. Shattuck; Sec., W. W. Van Winkle;. Treas.; 
S. D. Camden.—V. 77, p. 1747; V. 90, p. 447. 
RI 


PATCHOGUE, LONG ISLAND, N. Y. 


SOUTH SHORE TRACTION.—A trolley road. 

The same interests control Hudson & Long Island Tract., which was 
incorporated In N. Y. on March 31 1908 with $50,000 More Brite stock, to 
build a line from 12th Ave. & 42d St., N. Y., ueens 

ORGANIZATION.—Chartered in New York aren 3 1903 ato bulld 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, “i the, Ca (Ant Patchogue, Brookhaven, 
and ——- place iver in Suffolk County, about 
51 miles. V. 8 n Sept. 1907 announced a ang for oxtenaing 

to tank "island ote, and via Queensboro Bridge New York. 
ne completed a 1 + pest of its line in Suffolk County. “erhe Babylon 
(owned by Sout. ore interests) has completed and in operation the 

pea of its line between Babylon and tyville. 

The Court of Appees having affirmed the decision of ‘the Appdiete Divi- 
sion of the Supreme Court wv 89, p. 226, 1349), directing the Public Ser- 
vice Commission «4 a coy the franchise ‘granted by Board | Estimate in 
May 1909 (V. 88, a the Board of Estimate on Dec. 23 1909 granted 
on amended fran Under the franchise gets the right to extend the 

line from New York ( City line southerly and ba +a through Jamaica to 
and across the Queensboro Bridge. Compare V. 8 - 1501. 

In 1910 company installed a local bridge service p “Queensboro Bridge. 

In April 1907 contro) of the Cross nee bags Co. was acquired, which 
is to extend from Patchogue to Port Jeff 

In Nov. 1908 differences with the Suffolk: Traction Co. 
and the South Shore Traction Co. 
= Isli 


Jefferson. 


were adjusted 

to confine itself to the south shore 

as far as Sayville, and the Suffolk Traction Co. to the territory from 

le ome “ee tae and across the island from Patchogue to Port 
D. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) ---. --- - --------- 600,000 -......... 
ist mortgage $2,500,000, } 1907 5Sg¢J-J 250,000 1967 


SRR pie ee ae *fInt. at Empire Trust Co., N. 
Bonds.—Subject to call io trustee July 1 1927, by company July 1 1932, 


at 110 and interest. 
OFFICERS.—Pres., Jas. T. Wood: V.-P., Paul T. Brady; Sec., Arthur 
Cc. Hume; all York. New Yoris office, 


Treas., ’D Kilburn of New 
es Bldg.—V. 88, D. 1198, 1501: :V. 89, p. 226, 1349: V. 90, p. 


SUFFOLK SYNDICATE. 


ORGANIZATION.—lIncorporated in under the busi- 
ness Co’ rege oo law, as a combined railroa nd real estate enter- 
prise. made a contract with the Suffolk “Traction Com y, all 
Pt whose $1,200, 000 stock (except shares qu directors) owned 
by the Suffolk —— to construct traction company’s 
railroad of 23 miles. franchises have =A procured by the trac- 
tion company and the. construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-wa: 
for a railroad and automobile road. It is intended to construct a toll 

of about 10 miles for automobile and — uses, connecting public high- 
= on north and south sides of Long Islan 
dicate ma eouire ist m ans of the Suffolk Traction Co.; 





New York, 
d a 


at $30, per mile of single track, n payment for the construction of the 
road. e bonds to be offered to the public will be — of the Suffolk 

dicate. Stockholders voted in October 1909 to increase stock from 
$ ,000 to $659,900 and to classify stock into’ 5250, 000 common and 
$409,900 5% cum. pref. (pref. pas ngs’ as 19 re ag of principal), — re- 
deemable at par and int. at any Pp. 779. Proceeds of sales 
of land and oo "Bb tad to be applied - oe of pref. stock 

STOCK A Date. 79225,000" be + - a 

Common $250.0 anism ncne wath sinbiaesk A  «<sssaeanee 
Pref $409,900 S% CGN 5 octine ctie - pebeédase  Gkusasoaee 
First mortgage $1,200,000_...f .... —< 192,000 25 years 


Loan & Tr. Co., trustee. 

Bonds.—Are subject to t par and interest on any interest day 
te also covers the entire $1: 200, 000 stock of the Suffolk Traction Co. 

88, p. 1198, 1561; V. 89, DP. 779. 

(1) Suffolk Traction Co. 

ORGANIZATION .—Incorporated June 27 1906 in New York. Stock 
all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles length, exten from Great South eer, at Pat- 
pon e to the Sound at Port efferson, and from the ee of Isli ‘of abous 

shore to the village of Brookhaven, 2 righte t 
three additional miles in the town of Islip to the — ot yvilie. 
half road will be owned in a remainder will be phe dA on tt nek 


ways. Franchises perpetu 

STOCK AND BONDS.— Date. Interest. Outstandt Maturity. 
Stock $1,200,000 ($100)_..... -...  --.--..-- 1,200,000. 2 cccncecs 
First mortgage $1,200,000___{ 1907 5 J-J 90, 000 July 1 i 

Long Island Loan & Co., 
onds.—Of the $1,200,000 first ssartengs, sufficient are reserved to de- 

*t.. to Suffolk Syndicate, at $30,000 per mile, in peyuene® for pen odin Ht 

Road.—Is constructin vio Be south shore fromm yville to fe papa ante and 
from Port Jefferson sa atchogue. 434 miles completed 


OFFICERS.—Pres., 


hos. L. Hughes; Sec. and Treas., Charles G. Bal- 
manno.—V. 87, p. 12309- 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 


sneer 4 aeek manatees eae Oct. 8 1901 in Pennsylvania. 





CK AND —— a Date. Interest. _ Omens Maturity. 
seco 3800, OGDEN cds nduw Seen. onan $426 Pe fi SA 
ist mtge $600, 5 $500 and 1905 5&¢M-N 426,000 1935 

$1,000) gold_......-.- c*fInt. at Raisserbocker Te. Co., N. Y., trustee 
‘a — sub to cal 1915 at 105. Sinking fund of 3% of gross 


ject 
oer: began 1910; after 1915 becomes 4% and 19205%. 
RO D.—Operates 13 miles between. Patton, Barnesboro and Carroll- 
OW EFION ERS gard gauge, 70) FOP: Denlinger; V.-P., R. Peale: Sec., Jas. H 
Allport; Treas., H. F.’ Bigier: | Gen. Mer., J. L. McNelis. | . 
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PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. be ts. 
In on Westchester Lighting Co., controlled by Consol. Gas Co. 0 
o entire common stock and a block of pref. of the Peekskill 
Pighting & See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION. —Incorporated as the Peekskill Lighting Co. on July 
pp pe purchased the Peekskill Gas Light Co. and Peekskill 
Wiectriy Ligh Power Co. Name changed as above upon purchase of the 
Peekskill ction on Aug. 31 1900. Comprises all the gas, electric light, 
— and street railway interests of Peekskill. Franchises of electric- 
ighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $500,000 Fata ieiiiiiiiahda iis wn hit J-D 500,000 
Preferred $150,000 6% cum... -.-- 6 J-D 150, 000 Dec ’09, 3% 
ist mtge $750, 000. vo 0055 1900 A-O 860. 000 Oct 1 1930 

gold, sinking fu Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.— Whole na (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at_ 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
Seevsip. 813 the interest on the outstanding bonds and the pro issue. 

: p 
Dividends. att per annum ts being paid on pref. stock. On common, 
in 1906, 1%: in 1907,3%%; in 1908, 4%; in 1909, 4%. 

EARNINGS.—For year ending June 30 1910: Gross from tryed only, 
$73,011: net from railway, $30,147; net from other sources, $68,077; total 
inc., $98,224; fixed charges, &c., $40, 204, divs., $19,625: surplus. $38, 395. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 


a ee 


eer an and Ve —" s Point, with branch to State ae ay” 

Ic —" 7 res., wr Stratton, Mt. Vernon; Stuart Wilder, 
Be. Seals Dr. B. Stillwell; Treas., R. A. ‘Gee Asst. Treas., 
H. D. wain, * Oesining. by office, Peekskill, N. Y.—V. 82, p. 1041: 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912. 
Road, 4 miles, trom 6 eg to Oregon, Putnam Co. Pres. & Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 





PEN ARGYL, PA. 


SLATE BELT SLacTRIC STREET RY.—A trolley road. 
ORGANIZ N.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was oa gs seamen to the Lehigh Valley Traction Co., but lease_canceled 
onfMay 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Ne CONMD  b a thin SS , at 
Lp M-N 75,000 Nov 21938 


First mortgage $75,000 ($100 
to $1,000 


6 
t Leh. V. Tr. & S. D. Co., Allent., trus. 
Second rene ee _— 000 g 1908 4¢M-N 259, 000 Nov 21938 
($500 and $1,0 Int. at Leh. V. Tr. & S. D. Co., Allent., trus. 
Bonds.—Both ais are subject to call at par and interest. 5-4». 


as .-—Operates 18 miles of track from Nazareth to Bangor. 
ralls cars 
OFFICERS. —Pres., George K. Mosser; Sec., Hubert E. Rogers; Treas., 
Walter M. Keck; Aud., H. W. Praetorius; Gen. Mer., J. T. Hambleton. 
SS EEEEEEEEREeee a 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns racticaliy oe entire 
stock and the entire bonds of the Escambia County Elec. Lt. Pow. Co. 


Does all the street railway and electric lighting of nn Dy Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. J24atu : 
Common $800,000 ($100)__... -..-. _LL LL. $800,000 sti ta last — a 
Pref. $500 ,000($100) 6% cum_ ____ J-D 300,000 June, 6% 
ist mtge $1,500,000 gold___.f 1906 5¢F-A 821,000 Aug 1 1931 


(Interest at City Trust Co., Boston, Trustee. 
240,000 


Notes payable July 81 1910_. _-..  - -_______e ’ 
Stock .—The one ice stock is redeemable at 115. 
Bonds.—$679,000 are reserved for additions and improvements at 80% 

ofcost. A sinking fund of 1% per annum of bonds outstan:ling commences 

Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 

Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 

terest, and in part for sinking fund only. V. 83, p. 156 
Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 

paid 'Dec. 21907. In 1908J une dividend passed because of strike on com- 

pany’s lines. None after that to Dec. 1909, when divs. were resumed and 

3% regular and 3% extra on account of accumulations were paid. March 

1910 paid another 3% on account of accumulations; June 1910 3% regular 

and 3% ue paying up all accumulations. 

EARNINGS.—For 12 months ending Dec. 31 1909, gross, oa, 664; net, 
$105,327; int. & taxes, $52,631; divs., $18,000; su urplus, $34,6 

ROAD.—O perates 20.4 miles of track; 'standa: gauge; so. rail 60-Ib. 
rail; 30 peter rend 8 trail passenger cars and 11 other cars 

OFFICE Pres., Geo. J. Baldwin, Savannah: V.-P., 

Wallace hone Swibes A. Carter; Sec., Alvah K. Todd; Treas., Hen 

Sawyer: Mphegers. Stone & Webster, Boston, Mass. V. 83, p. "156; 

Pp. 1183; V. 86, p. 1345; 7.9, p. 1142; V. 90, p. 503, 

Ee 


PEORIA, ILL. 
PEORIA RAILWAY TERMINAL Co. —For statement of this company 
see quarterly number of our Railway and Industrial Section, 


a 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A ‘trolley road. 
ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 p. 103. 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 


floating debt. 
ST Interest. Oumtantins. Maturity. 


. 84, 


OCK AND BONDS.— 


Stock $1,000,000 ($100)_..-.. -...  ...... CN 
ist mtge $1,000,000 gold{ 1904 5¢M-S ‘697, (000 Mch 1 1924 
SU EE is 26 tic nwa omstocal c*{ Interest at Mercantile Trust Co., San Fran., 
Trustee, or at U. S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 wnt) 1905 6 ¢ A-O 217,000 1915 
Un I oa es Gs a lt ca Mercantile st Co., San Fran., Trustee. 


.— The first mertgage bonds bang a sinking fund “‘ample to take care 


of bonds.” $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost; 1,000 has been retired. Are subject to call at 110 
ARNINGS.—For calendar rest 1909, gross, $20¥,916; net, $47,969; 


oHOAI $59,321; deficit, $11,35 
Sev og 7p Operates 34 miles of tee from Petaluma throw 
Rosa. Connects at Pelatuma with steamers for en Francisco. 
Saar, and operates steamer ‘‘Gold.’’ Standard gauge, 70-lb. T-rails. 
OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., John A. McNear, 
Sec. and Treas., Thos. Archer. V. 81, p. 508, 614. 
RR 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO, 


ORGANIZATION .—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation + the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
interest in the Scranton Ry. Co., paying par ($50) for both common and 
peers stock. V. 81, p. 1847. The pref. stock of ig Scranton Ry 

id78. in 100% disposed of ite holdings tn the wiock Of the Springneld 

posed of its ho n the stock of the ringfiel 
Bigs 75 & Power Co., and in 1908-09 final liquidation was eanteeited 


Sebastapo! 


In 1908 Blair Electric Co. was inco 
has been given a perpetual franchise an 
Bellewoo All stock owned by this 
In Jan. i910 acquired control of the Johnstown Pass. Ry., 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 15 
V. 90, p. 235), and made two new issues of collateral trust bonds to se a H 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 
uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Lie ge Electric Ry.) 
taken over by American Railways Co. The Peakland rporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 
STOCK AND roy a Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($50)... -..-. 6 a) 36 363 ,000 Septi15’'10,1 % 
Collat Trust $2, 500, 000 = 5¢J-D 2 435, 300 Dec 1 1911 


orated to do a ng t business; 
10-year contract to light town ot 


company. 
the eae 


conv ($500 & $1,000)___c*}Int. at et: wy & Tr. Co., Phila., Trustee. 
Collat Trust $2, 500, 000 gold\ 1907 A-O 2.500 000 A rill 1 1917 

($1,000 & $500)... __. Int. at at Equitable Tr. Co., Phila., 
Johnstown coll tr, ALY en 0005 1910 J-J ,50 0,000 Jan 1 

gold ($500 & $1 ....c*] Real es Title Ins. & Tr. Co., Phila., trus. 


Lynchb & Roan cont A gold 1910 A i eee 
Scranton Ry tr certfs $1,500,-)| 1905 5¢M-S 1,499 ‘000 Sept 1 1935 
000 gold ($1,000 stee. 


reg. .... JInt. at New York Trust Co., N. ¥;, 2c@ 
Bills payable June 30 1910 .. 943,500 


Bonas.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
— interest after Nov. 1 1904, and were convertible into Geer at par at 

tion of holder at any time before that date. See V. 73, 1158 V. 74, p 
9 5. $64,500 were so converted. The collateral for the bonds consists of 
$1,050, 000 stock (out of $1,100,000 issued) of the People’s Ry. of vO ooe 

¥ ‘600 ,000 first consol. 5s of the “Chi & Joliet Electric Ry. and $500,000 
rst mtge. 6s of the Springfield (O.) 

The collat. trust issue of 1905 is secured by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued Interest. V. S1; p. 1847 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. e collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock s the suanton Ry. Co. 
Bonds are listed on the Phila. Stock Exchange. V. ag ae. 367. 

Johnstown coll. trust bonds of 1910 are secured pa eposit of the stock 
of the Johnstown Ry. Co. and are redeemable on any interest day at 102% 
and interest. V. 89, p. 1595; V. 90, p. 235. $15,000 of the outstanding 
bonds are owned by American Railways. 


CONTROLLED.—tThe following is a list of the securities owned by the 
American Railways Co. 


Owned by Book 
Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley{Stock ....._-.-. $1,500,000 $1,500,000 $403,750 
(Consol M. 4 4%s_ 3,500,000 00,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Blair Electric Co. stock..........-.... ,000 15,000 15,000 
Bridgeton Electric Co. stock.....------ 25,000 25,000 17,270 
Bridgeton & sag | eg "add 2 pao 9 San'aee 500,000 459,364 
Chicago & Joliet Elec. Ry./S I 2 Snakes ts aos 0,000 2,300,000 121,676 
\G M. 5s_. 7°300'000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec. Ry. ~{Stock . 1,100,000 eye 58,193 
list M. bs 1 ,000.« “sags 1,000,000 800,000 
Chicago Rys. Co. participating corte... Ser. N 3 2, 500 sh.) )} 94,166 
Ser No. (625 sh.) 
Dellwood Park Co. stock...........--- 150,060 150,000 150,000 
Franklin Real Estate Co. ook i lade 10,000 10,000 10,0 
Johnstown anes Ry. StoeR..1.6...- 000,000 1,900,000 2,159,739 
Lynchburg Trac. & Light [Stock a ree ,000 50,000 51,12 
M. 6s_. 250,000 65,000 65,950 
People’s Ry. of Dayton, O., ane ee eB as 1,950,000 1,950,000 2,184,228 
Roanoke Traction & Light____..-.--.-- 1,000,0 75, 81,124 
Scranton Railway Co_.../Common___. 2,039,900 1,997,700 2,001,225 
Preferred ___ 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co--- — M. 6s_- 500,000 500,000 00 ,00 
nt , eS 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) _. 50,000 50,000 25,000 


Treas. Report for 12 Mos. ending June 30—Report for 1909-10 in V.91, p. 789. 








1909-10. 1908-09. 1907-08. 1906-07. 

Gross income, all sources -----_-- $693,678 $527,114 $498,758 $527,063 
Interest, taxes, &C............ 340,384 216,385 171,645 142,504 
PN CN i Sires iets wren $353,294 $310,729 $327,113 $384,559 
Dividends (6%) ..........--.-- 342,073 305,706 305,706 304,392 
I onic cern nth chin ainn $11,221 $5,023 $21,407 $80,167 


DIVIDENDS. oe dividend on American Railways Co. stock, 1% 
Dec. 1900, and regu oh rng f payments since then, but rate increased 
to1K%% Dec. 1901, alana e en to 1% % Dec. 1902, which rate has been con- 
tinued up to and including Sept 1910. 


CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1910. The companies controlled earned combined gross. 
$3,431,039, against $3, 188,040 in 1908-09; passengers carried in 1909-10, 
76,572,106, against 71,993,099 in 1908-09 

ROAD.—Total track, 363.87 miles; 692 cars. Also owns about 316 
acres of land for parks in Altoona, Dayton, Springfield, Bridgton, Joliet, 
Lynchburg and Roanoke. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 

WwW. F. Harri 2d V.-P.,C. L.S. Tingley: Sec. and Treas., Waiter W. Per- 

fae Sec., Treas Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon age oe 
1321 Walnut St., Phila.—V. 87, p. 740, 811, 812; V. 88. p. 293, 503; V. 89, 
p. 720, 844, 1595; V. 90, p. 165, P35, 371: V. 91, p. 716, 789 


(1) Bridgeton & Millville Traction.—tTrolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


ane Cine AND BONDS— Date. Outstandt 
000 ($50 500 , 


. and 


Interest. 


=e eee eee 


srg Ps Op5o8, 000, ld,} 1900 5¢J-J 500 ‘000 Jan. 1 1930 
ar Bi. pel and 00) interest Ay apd Trust Co., Philad 
cannot be called)... - pee. Trust 


Bonds. pA - ad of guaranty by merioan Railways Co. see V. 71, P: 
491. The bonds were ed on f-4 Philadeiphis Stock. Exchange in Fe 
Lg oN The following security under the mortgage: 


are deposited as 
_— shares of the stock 0 of the Bridgeton Rapid Transit Co. 


n & Millville Turnpike Co. 
$250 ,000 (entire issue) 5% fic ~ of the Bridgeton Electric Co. 
ROAD .-—Bridgeton to gti ot 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, —_ a to 


also an extension from Cedarville 
Port Norris, 12% miles. Shoal 8 miles 


OFFICERS, —Pres., J. J Saran: “r-P., H. J. Crowley; Sec. and 
Tingley; ae Mer., B. F. Hires Vv: 72, p. 282. 


(2) chithed Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. —— 
light and power in Bridgeton, Nog Newport, Fairton, mm, Teviding k 
and Port Norris, J. » $25 ,000. Bonds, $250,000 first mortgage 
5% gold bonds, 31 ,000 each, Maton July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000, 000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and aiso owns 
the entire $1,000,000 bonds, the whole amount being pledged. 

poy AND ya DS— Date. Interest. Ondenting- 


arg RAE YSN aie lagen rao ah aes page Se CNRS 
war 000, a 1901 5 M-N 
tsi. pric ° — & Sav. Bk., Chic., Trustee 
full issue of the first mortgage bonds has been deposited as 


i "000" "000 May 1 1931 





Sra chee aa et Int. at Illinois Tr. 
collateral s security under the bonds of the Chicago & Joliet Electric Ry. _ 
41 


D.—Extends from the Will County Ene. —— 7. sents the Chica 
cago on Archer Ave. 


Joliet Electric Ry., to the city line of C Total, 








Oor., 1910.] ELECTRIC 


RAILWAYS 


87 








miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was ned Sept. 25 1901. 

OFFIC EHS.—Pres., J J.J. Sullivan; V.-P., H. J. noe and Treas., 
OC. L. S. Tingley; Gen. Mgr., J. R. Biackhall.—V.. 73, p. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co,, the Joliet Street Ry. and the Joliet RR. Is oper- 
wee by power purchased from the Economy Light & Power Co. of Chica 

73, p. 844. The Americaa Rys. owns the entire outstanding $1,600, 00 
Mar and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 
a park. Ph his park is owned by the a Park Co., all of whose stock 
is held by the American Railways Co 

STOCK AND ee Date. Interest. Copeeoeer- Maturity. 
seek. BE.B00 000 (9100) ese nec cece ns ae 

& Jollet Hiectris RyJ 1901 1,600 000 May 1 1931 

ba nee’ 000,000 ($1, 000)e* Int. at Iino Tr. & Sav. B ic. stee, 

Joliet R i general mtge, goldj 1898 vA M-N fF sy 000 Apr. 30 1918 
$400 ,000 ($1,000 each) -..-. | Portland (Maine) Trust Co., Trustee. 

Bonds. nad the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2, 200 000 of the outstanding capital stock of the Chi. 
cage & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 

(eutire issue) bonds of the ‘Chicago & Desplaines Valley Electric Ry. are 
d under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Sept. 25 1901. 

Corrie —Pres., J. J. Sullivan; V.-P., J. Crowley; Sec. and 

.Cc.L.8. Tingley; Gen. Megr., J. R. Binckivail. —V.73, p. 183, 722. 


(6) People’ s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Gomtarines 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June fy authorized amount of stock 
was increased from $1,100,000 to $2,500,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3. 500,000 ($100)----. ---.- -...... $1,950,000 -......... 
“White Line,’’) 1895 5g A-O 300,000 Oct. 1 1925 


First 
3300.0 ($500) gold, red }Interest at Union tg Bank & Trust Co., 
Oct 1 1900 at 110 a tee. 
200,000 Jan. 1 1927 


First o Oe tnt ‘People’s Ry’’) 1897 % Genae 
$200 ,0 $500), gold. red }Interest at Union hen Sevenge Bank & Trust Co., 
after Jan. 1 1902 at 110__- Cincinnati, 

OFFICERS.—Pres., John A. ae on 
Aare 2 ar Sec. and Treas.. thay «gg Philadephia: Asst. Sec., 
Eugene Wuichet, Dayton; Gen. ye Geo owle.—V. 86, p. 1530. 

(6) Springfield (Ohio) Railway,.—Trolley. 

ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the . og Railways Co., which 
also owns the entire issue of first mortgage bo 


-P., H. J. Crowley; 


STOCK AND BONDS-- Date. soem Outstanding. Maturity. 
Stock - os BD i ent isis ita neat ied 1 yo yoo sh tik aba ee So a 
First mortgage, $500,000, golds. oe 6 J-J 000 Jan. 1 1933 
' Interest at First Nat. Beni. Sp eld, O. 

ROAD.—Owns 30.3 aie of track. Operates 62 cars. ‘A 3-mile exten- 


sion was completed in 1 


or. —Pres., =v T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 

(7) ‘adiaes & Logan Valley Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co. also $39, py of the $40,- 

000 stock of the Home Electric Light & Steam Heatin g Co. ne, and 
leases that company for 99 years m July 1 1903; $35, 000 re is stock is 
de ted as ditional security for the conso dated ep, ad Aug. 
1903 absorbed by consolidation the City Passenger Ry. and the Elec- 
tric Ry. (previously owned), and increased its capital stock from $500,000 
to $1,500,000. V.77, p. 1745. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $200, 000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. ——— - Last div.,&c. 

iGsiotes Ais Selican 3 aetna ahs 1,500 "000 In "07-08, 1 % 

Consol mtge $4,000,000 gold) 1903 4%¢F-A15 3, 500 000 Aug.15 1933 
(3500 and $1,000) guar by ag oe og uitable Trust Co., P elphia 
American Rys Co c&é&r 


Bonds.—Of the new $4,000, i goss mortgage bonds, Stee. 000 are reserved 
for extensions. (piv Ah bonds are guaranteed, principal gene Interest, by 
endorsement by Ameri ys. Co. No sink. fund an subject to to call. 

vidends.—in 1896 ‘pala 21 %;: in 1896-97, 2% % in iso, oi 1898-99, 
1899-00, none; in 1900-01, 644 %; in 1901-02, 10 %; 1902-03, 10%; in 
a: nla 5% %; in 1904- os, 5.7%; 1905-06, 6%: 1 {Soe-o7 5%; ta 1907-08, 


EARNINGS.—For year ending June 30 1909, gross, $452,295; net, 


$179,407. 

ROAD. —Operates 49.91 miles of track, conn Altoona, Bellwood, 
ey heer | and Tyrone. Extensions aggregating miles were bullt dur- 
ing 190 Gauge, 5ft.3in. Operates 103 cars. 


OFFICERS.—Pres., J. d: Bg ; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tiagtey: - Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
DP. 649, 710, 2456, 2 19;° v4 82, D. 333, "391, 803. 


(8) Scranton Railway.—A trolley road. 


ORGANIZATION.—On Jan. 1 1897 wes all the amaete and liabilities 
of the Scranton Traction Co Vv . 1064; ~ » p. 85. 


The t 
and the Lackawanna Valley Traction Co. and er Bw all of the stock ot 
the Carbondale Ry.i +} also $25,000 * the $100,000 (increased Feb. 1910 to 
$250,000, V. 90, ae stock of the Scranton Dunmore & Moosic Lake 
RR. Co., havi ng’ $100 due Jan. 1 1933, the entire issue of Carbondale 
Ry. mortgage et 1900 P3300; vg Vert 000 of the $115,000 bonds of the 
ees gy Valley Traction Co. and $60,000 of the $355,500 bonds of the 
Scranton & Pittston Tractio: a Go. 
In 1910 Scranton Ry. took 4 perpetual lease of the Scranton Dunmore & 
weoste Lake = (9 %-mile steam road) and will electrify and operate It; 
90, p. 371. In 1910 consolidated with Scran. & . Trac. and the 
dvecten & Pittston Traction. The latter company owned the entire stock 
ef the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 


ef the Pittston Jenkins & Avoca Street Ry.; the old ittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044. 
Date. Interest. nding. Maturity. 


STOCK AND ee 1880). 


Common, $4,500,000 $2,039,9 
Preferred, 5 cumulative,{All but $750 of the aaaeated stock has been 
$1,500,000 ($50) retired by the issue of trust certificates. 
Soe stateanent of American Rys. Co above 
noet Si aor — hn $1, et ince hunter of g M-N wn ,000, 0,000 Nov. 1 1 1932 
an oF on.c* {Interest (x) at American Rys. Co. 
Scran P; ass Ry is M ($1,000). 1890 6 M-N 100,000 May 1 1920 


People’ s ‘St Ry int M ($1, Soo}, g 1888 6¢F-A 200 ,000 i. : 1918 

People’s St Ry gen mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 

Scranton Ry M, $2,500, a 1897 5¢J-J 1,100 ‘000 Nov. 1 1932 
gold ($1,000) ___.__.__- *\ New York t Co., New York City, Trustee 

Scranton & Carb’d ist nitze, 1893 6¢J-J 15 wed Jan’ 1 1923 
$1,000,000, g¢ ($1,000)__c*}Int. at American Rys. hila, Lack. 
Free of State tax. T. & S. D. Co., Scranto ’ Trustee. 

Scran & Pitts M, or 000, A 1893 6¢A-O 355 7800 Oct i 1923 
($1,000 and $500) _____- Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Gateten Trust. to 400 $1,000 each & Nos.401 to 650 $500. 





x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if poe pe ghee 2 —_ E>. 000 
for purchase of other railroads and new property. Of the $355 0 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed 4 se ‘Senanan 
Ry.; the remaining $60,000 are owned by the 


ton Ry. 
ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 





REPORT.—Now included in report of ear isa Rallways Co. 


~f J. Crowley; Sec. and 


OFFICERS.—Pres., J. J. Sullivan; V.-P., 
Tr . 1045; V. 91, p. 39. 


eas., C, L. S. Tingley.—V. 88, p. 1062; Vv. aS 

(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale i ge Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns $450, 000 stock of the Carbondale 
Ry., also the $300,000 5% mie y bonds due June 1 1926. Road is leased to 
Scranton Ry. In 1909 increased stock from $450,000 to 
consolida: with the Blakely & Dickson Traction Street , formerly 
owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. & 1. by Scran- 
ton Ry., in exchange for a like amount of coll. tr. bonds of thie Scranton Ry. 


V. 90, p. 1045. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, auth, $486,000 ($50)... -.-- , Tapa Se Je eee 


ist M, Carbondale Traction) 1892 ® 6 ¢ J-J 150,000 July 1 1922 
-, C*&r, $150,000, gold}Interest at Central Trust ‘Co., New York, 
($5 500 and ‘31, SO ceuckawe Trustee. 
ndale R’way, ist mort-) 1900 4 5 ¢J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-}Interest at American Rys. Co., Philadephia. 
te Geo. L. he x guna P Hadeipht a, stee. 
5 J-J 500,00 1933 


Carbondale Ry gen mtge-_-.--. 1910 


Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 
mortgage for 1910 is guar., p. & 1., by the Scranton Ry. 

ROAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it connects with Scranton 
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044. 


(0) Lackawanna Valley Traction Co.—A trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the Fog | 
and $113,000 of the bonds. Owns the entire stock of the Ol t & 
Winton Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant at aa 


(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the at & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and e ectric-light plants of Lynchburg and hydraulic power deve! lopment at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 

and has assumed the $500.000 ist mtge. | sn bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1,000,000 to 
provide for the convertible feature of new bonds. 

American Railways owns entire capital stock and $65,000 of gen. mtge.6s. 


nd Sig's AND BONDS— Date. Interest. Outstanding. gm 
oem, 2 ,000 oe hitmen es J-D goo 000 See te 
nym ye 1,000,000) 1901 5 ¢ M-N 000 May 1 fost 
($1, b00) gold Real Estate. rrust Co., philadelphia, Trustee. 
Gk os ksd ck be acpoc ain eoaen de Interest at R. M. Janney LA . Philadelphia. 
1907 6¢J-D $250 000 Dec 1 4917 
Logan ews Co., Philadel hia, 100 
Int. at eae” Estate a Co. 


odo" sult i038 
mortgage, $500 Real Estate Trust Co., Phitedelphiae 
Dtetdends.—In 1904, July, 1%; Nov., 1%; in 1905, a oe 2% %. 
fe 1907, 7 3%, In 1908, June 15, 144% and 1% extra; ee 1%% and 
1% ex In 1909, June 15, 14% and 1% ext.; Nov. 15, TUK RES ext. 
Bonds. The new gen. mtge. bonds are subject to call on any int. oe 
at 103 and int.; they are convertible at any time into stock at par. V. 8 a 
52. Nos. f. Of the ist mtge. bonds, $111,000 are reserved to retire bon 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be Issued; $28, 000 t have been canceled. Sinking fund of ia per annum 
becomes —— in 1906, which is increased in i916 to 14%. Entire 
issue can be called at any time. 
EARNINGS.—Year ending April 30 1909: Gross, $356,428; net, $171,849; 
interest pap $87,058; dividends, (5%), $37, 500; surplus, $47,291. 
ROAD.—Owns and operates 14.08 miles of track in city and suburbs. 
60 to 100-Ib. T and girder rails. Standard gauge. 35 pass. cars, 1 snow 
plow, 1 ym. Owns Rivermont Park.—V. 72, p. 873; V. 86, p. 52, 
168, 1529; . 90, p. 167. 
(10) Roanoke Traction & Light Co. 
In 1910 American Rys. ae mera 
ORGANIZATION.—In 
Roanoke Water Power Co., t 


V. 90, p. 168, 235. 


in Virginia J 28 1908. Owns the 

e Bedford Power Co., the James River Water 

Power Co. and the Roanoke at age > ht & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke wick & Electric Oo. 

ome Water Power Co. had so30. 000 bonds which were bought in and 

or taage an satisfied. The Roanoke Heat, Se Power Co. issued 

$250 000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND Wet Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_-_-.. -...- ~--..-- $1,000,000 --........ 
1,250,000 Au 


First mtge and coll trust $3,-( 1908 ¢ F-A 1 1958 
000,000 ($1, ,000) sa ae at Bigren & Co., Phila., or ore 
weal al Trust & Guarantee Co., Baltimore 


Bal 
Bonds. ='$750, ,000 bonds are ano ie retire a like amount of bonds 


of the Roanoke Ry. & Elec. Co. The AB $1,000,000 are reserved 
for additions and extensions at not exceeding of cost. Bonds are 
subject to call on any interest day at 105 and interest. fund of 1% 
of o.oo bonds, payable - 1 1919 to 1928; 14% 


oanoke Railway & Electric. idk trolley road with electric light and 
S.A epartmen’ 
Gnanmnanen: —The Roanoke Street Ry. and the Roancke Electric 
pane ne & Power were both .~* at foreclosure Aug. 1 1899. The present 
pany was incorporated in Virginia. Franchises said to be 
Does all eens and railway business in and about Roanoke, 
Vinton. wns 250 shares of Roanoke Traction & Light Co. stock. 


PR. AND BONDS— Date. Interest. Outstanding. Maturity 
Grock. Seer eee ies Nine y a 2S $500,000 Dec. 16 °07,3 
Firs t » $300,000,gf 1899 5 69,000 Dec. 1 1949 
($1 000) fund..... Int. at —— Tr. & Dep. Co., Balt., Tr. 
First consolida’ mortgage,J 1903 g F. 675, ‘ 
$750,000 ($1 000) £ gs toe Int. at Real’ Estate Trust Co., Phila., Trustee. 
Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire $69,000 
of first mtge. bonds. Sinking Ie: on Feb, ; 1910 annually to Feb. 1 1920, 
1% | of outstanding bonds and thereafter 14%. 
™vidends.—In 1904 os %; in 1905, 54 %; in 1906, 8%; in 1907, June, 
3%: Dec., 3%; none since 
EARNINGS.—For 12 months end May 1 1909 of Roanoke Ry. & 
Elec. Co. and 10 months of competing ¢ electric somes, 5 (acquired), surplus 
after payment of all charges of both companies, 1,451. 
ROAD.—Operates in Roa ~~: also extensions to Salem and Views, 
Va.; total, a oy miles at oe tra: & passenger cars, 4 other cars. 60 
and 72-lb. rail wns | , < and neete. —V. 86, p. 1530; Se "87, 


em and 





Also o 
p. 481, 1089, 1160; Vv. 88. p. - .6; V. 90, p. 168. 
LINES cane: 

Johnstown Traction Co. 

ORGANIZATION.—Incorporated in Pennsylvania on Ling Lad 1910 
with $500,000 ($100) stock, to take a lease of the Johnsto a ¥ 
from the Amer. ys. Co., tor 18 years from Jan. 5 1910. V. 90. >. Fis, 84 

@» Johnstown Passenger Ry.—A trolley road. 

Lease.—lIs leased to the Johnstown Trac. Co., beg PO vag any agrees to 
pay all Raeves. and guar. divs. as Souown: ist year 7%; 2 year, 7K %. 
d year, 744%; 4th year, 7% %, and thereafter 8%, and in addition to 
spend $200,000 in improvements within 3 years from’ date of lease. The 
lessee has the privilege of purchasing the road at any time within 5 years 
from date of lease 


ORGANIZATION.—Incorporated in Pennsyivania on May 8 1882- 
Franchise expires in 1981. In Dec. 1900 noo . oe Co. acquired 
a3. 9 0,000 of the stock of this compan or exchange, 


are for share, for Amer. Rys. stock. v so 89, p. ser ber toes 1668. 





88 ELECTRIC RAILWAYS 


[VoL, LX¥XXXI, 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_..... ___. Q-J 31 $2,000,000 Oct. 30°09, % 
Con M, $800,000, g ($1,000),] 1899 4¢J-D 399,000 Dec 1 1929 

can be called any int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Ref. mortgace, $2,000,000) 1901 4g J- 1,601,000 Dec 1 1931 

Le nee c*{/Interest at Johnstown Trust Co., Trustee. 

onds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. 88, p. 1620. 

Dtwidends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %; in 1900 (on new stock), 4 %; in 1902, none; in 1903, 
2%; in 1904, 2%; in 1905, 2%; in 1906, 3%; in 1907, 3%; in 1908, March, 

%; none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, %%; 

ct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
questa installments. 

EARNINGS.—Year ending June 30 1909, gross, $456,840; net, $234,077; 
int. & taxes, $111,325; surplus, $122,752, of which $91,300 was deducted 
for errecaes. 

ROAD.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 73, p. 662, 1313; V. 88, p. 1620; V. 89, p. 1596, 1668 
V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 

. electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE cs. mace. aGaakion $2,000,000 See text. 
lst mortgage, gold, oe i908) 1897 5 ¢M-S 500,000 Sept 1 1912 

call 105 after Sept 1 1902}Girard Trust Co., Philadelphia, Trustee. 





OEE witetiuwanamaae c*) As to bonds of 1897 see V. 65, p. 620. 
2d mortgage, $250,000, oot 1900 5¢M-S 188,000 Sept 1 1912 
RI sass bs shh mn aS hep tan’ c*{Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—New 2d mtge. can be called at 105 and int. on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1909, gross, $141,637; net, $73,654; 
harges, $49,401; surplus, $24,253; net profits Woodside Park, $1,948. 

OFFICERS.—Pres., C. E. Platt; V.-P., J. R. Jones; Sec. and Treas., 
W. C. Martin; Ridge Ave., Bank Bullding, Philadelphia.—V. 65, p. 620: 
¥. 70, p. 686; V. 71, p. 683; V. 87, p. 1605. 





ELIZABETH & TRENTON RR. 


eg eee eee in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. Stock authorized, $900,000 com., 
$300,000 (5% cum.) pref. V. 90, p. 1362. ist mtge. bonds will be issued 
to provide for future needs. It is understood that the Public Service Ry. 
later take over the property if satisfactory arrangements can be made 
Bondholders are to get in return for present holdings 25% in new com, 
stock. To realize $180,300 cash, $180,300 new pref. and $360,600 new 
com. stock will be sold. See plan in V. 89, p. 1282, 1349. Road forms 
part of the through line from New York to Philadelphia. 
ROAD. ——— about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of way. V. 90, p. 1362. 


RIVERSIDE TRACTION CO.—Trolley. 

ORGANIZATION .—Incorporated in New Jersev on June 20 1910 as suc- 
cessor to the Camden & Trenton Ry., soid at foreclosure. Auth. stock, 
$1,500,000 ($50). See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Flectric Light, Power & Heating Co. of Riverton, N. J., which sup- 
the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 

ght. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. 


EARNINGS.—For Camden & Trenton Ry. for cal. year 1908, gross, 
$156,723; expenditures for operation, superintendence and management 
during year, $110,303. 


ROAD.—Comprises the electric-light plants and 3s miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). By a contract between this company and the Camden & Sub- 
ur . the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden. 


PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 


The Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal ——— are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5 % on 
stock and interest on bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50)_. -... -.-_._. $894,000 See earns. 
ist M, $400,000, gold, subject) 1898 igJ-J 400,000 Oct 1 1918 

to call at 105 ($1,000)._..cj/Int. at Girard Trust Co., Phila., Trustee. 
Mtge. bonds, $1,000,000, gold} 1904 4g¢4J-J 534,000 Jan 1 1954 

I ne a a aca aiia lene c*{Int. at West End Tr. Co., Phila., Trustee. 
& Gar ist M, $3,000,-) 1905 5¢F-A 752,000 Aug 1 1955 

000, gold ($1,000)______- cjInt. at West End Trust Co., Phila., Trustee. 

Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
bonds. Bonds of either issue can be called at any time at 105 and interest; 
no sinking ——. The Phila. & Gar. bonds can be called at 105 and interest 


on any interest day. 

EARNINGS.—For year ending June 30 1909, gross, $291,015; net, $131,- 
097; other income, $6,440; int., taxes & rentals, $111,486; dividends (2% %), 
OAD Oper oes 39:3 iles of k 

vf perates -31 miles of track from 63d and Market streets 
Philadelphia, to West Chester, of which 13.31 miles is 1 : : 
5 ft. 2% in.; 58, 60 and 70-lb. T rail. 38 cars. ae 
Fi a sas i oe a ars fee tata, VP. H. H. Aikens, 
as., C. L. ; Supt., C. B. Fulton. en. offices, 610 Ar we 
Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 a 


RAILWAYS COMPANY GENERAL. 


ORGANIZATION .—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to build, lease, sell, purchase and operate street railways, elec- 
tric light, gas, illuminating plants and water works, and also to acquire or 

of the securities of the same. Stock auth., $700,000, shares $10; all 
ssued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 
Vv. 73, P. 338. In Sept. 1905 amount was again reduced, this time to 
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000 
Vv. 83, 752. Stockholders voted in Dec. 1908 to decrease stock to 
$500,000. V. 87, p. 1664; V. 88, p- 53. Up to Sept. 1910 stock had 
not been reduced. Control passed Nov. 1902 to parties represented b 
Vice-Pres. Dick. In Dec. 1905 sold its holdings in the stock of the Michi- 
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 

In 1910 disposed of its holdings in Lewisburg Milton &Watsontown 
Pass. Ry., Montoursville Elec. Lt. Co. and Montoursville Pass. Ry., and 
reinvested its funds, though in what manner is not stated. Stili owns 
$417,000 Mich. Trac. Ext. Co. 5s. Balance sheet for June 30 1910 shows 
surplus of $357,556 above Liabilities, including $700,000 stock. 


REPORT.—For years ending June 30: Income from dividends on stocks 
and interest on bonds for subsidiary companies: In 1910, $90,313; in 1909, 
bate dtl _“. Bre ae eee in 1910, $22,226; in 1909, $15,071; 
1909, 376,300, ® 3 ; in » none; surplus, in 1910, $51,287; in 

vidends.—First div.—10%—was paid Sept. 15 1909 (V. 89, p. 59 
Nov., 1% In 1910, Feb., 1%; May 1%; Aug. 1% tt OOM) 

















OFFICERS.—Pres., —-——-—-——-; V.-Ps., F. J. Lisman and E. R. Dick; 
Sec. and Treas., H. C. Winchester; Asst. Treas., L. D. Maltble.—V. 85, 
p. 601, 718; V. 87, p. 811, 1664; V. 88, p. 53: V. 89, p. 594, 776, 994. 





PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
syndicate. 

seeorpernres in Pennsylvania on _— 1 1902 to take over under lease the 
Union lon Co, for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 13 
1903 the ao Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated m the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. ° 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry.Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns rey, of an assessed value of $463,850. 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Rv. ‘The new company, embracing 25 miles of track, was 
there:pon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second aad third years, $25,500 for ‘ourth 
year $34 000 for fifth year and $42,500 for sixth year and thereafter. 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser (V. 87, 

. 936), but In Nov. 1908 abandoned all restrictions again. V.87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers only upon 

ayment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 
mmon Pleas Court No. 2 sustained company i!n this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, p. 225, 287), declining to compel the restora- 
tion of a 6-for-a-quarter mys: tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a. 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
permanent. V. 89, p. 225,287. For reasons against restoring strip tickets, 
see V. 89, p. 163. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 88, 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass'n, which began. 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com- 
pany’s terms, V. 90, p. 1102. 


Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the pase submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to ass! or sell this option. Furthermore, a sinking fund Is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid t Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare Is 
not to be chan except with the consent of both pane. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then stil} 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Sept. 27 1909 in a suit brought to 
test the validity of the foregoing ordinance Common Pleas Court No. 1 sus- 
tained the demurrer interposed by the company. V. 89, p. 847. On 
July 29 1907 directors called for payment the final assessment of $15 a 
share on stock, payable in two installments—$7 50 Sept. 9 1907 and $7 50 
Sept. 7 1908. . 85, p. 284, 1402. 

n June 1908 the City Councils approved the company’s proposition to 
ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
Bent 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. . and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161) , owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5 
1910, V. 90, 977, 1240), and as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general parpeeses of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 bang for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maiturity. 
Stock $30,000,000 ($50)--..-. ---.- ------- ae -y eae 6 
NS LS aatiee 

Coll trust mt $5,000,000/ 1908 5S¢F-A $5,000,000 Feb 1 1957 
($1,000) gold_.....---- c*{Int. at Penn. Co. forIns.on Lives & Granting 


Annuities, Philadelphia, trustee. 
Market St El ist mtge $10,-] 1905 4gM-N $10,000,000 May 1 1955 
oe Ae ae 1d ($1,000) _c*JInt. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches ist mtgef 1906 4% gJ-J 865,000 July 1 1936 
$1,500,000 ($1,000) gold_ c\Int. at Land Title & Trust Co., Phila., Trust 


Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50, 

ayable Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making 
550 (all) per share paid In. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trae. 
Co.and Phila. Trac, Co.; entire issue subject tocallat 105 0n6 weeks’ pub- 
lished natice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, B: 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject. 
to call on any int. date at 10244 and int. V. 84, p. 749; V. 86, p. 547. 
The Darby ia Chester Street Ry. bonds are guar., - & i., by en- 
corneas 2 ay Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 

u . 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

ROAD.—Total trackage, Including all lines leased and operated, 627.65 
miles. Owns 3,857 cars. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1909-10 was given in V, 91, p. 789. 
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12001053 464,264,656 512,869,028 492,197,028 

vO. ers carried ...432,884,253 464,264,65 ,869, Zz: ,02 
Goode cardions Rie Ce .$17,991,100 $18,317,530 $18,300,080 $18,095,503 
Operating expcnses- - - 9,886,758 9,364,738 9,794,508 10,095,097 
“yee $8,104,342 $8,952,792 $8,505,572 $8,000,405 
Pty dm 0 int., &c.. 510,256 480,463 257,422 245,188 
7 income... .. _ $8,614,598 $9,433,255 $8,762,994 $8,245,593 
Tauen unk foenees Ss weed a$1,569,858 a$1,464,953 a$1,394,127 $1,120,683 


; Traction div ._ . (6)1,800,000 (6) 1,800,000 (5) 1,500,000 (5) 1,500,000 
alot charges () 6,574,463 6,392,573 5,960,916 5,988,958 


Deficit #$1,329,723 $224,271 $92,049 $364,048 


* Deficit in 1999-10 due to strike. 

a The item of ‘taxes and licenses’’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, l- 
censes on cars, &c. Cost of paving in previous years was included in oper- 
ating expenses. 6 Interest on the $10,000,000 Market St. Elev. ist M. is 
not included prior to year 1908-09 as the line was not placed in operation 
until Aug. 1908. ; 

OFFICERS.—Chairman of Board. John B. Parsons: Pres., Chas. C. 
Kruger; V.-P., Clarence Wolf; 2d V.-P., Compt. & Gen. Mgr., Alex. Ren- 
nick; Sec. and Treas., R. B. Selfridge; Asst. Sec. and Asst. Treas., A. D 
Haliman; Asst. Sec., Jas. J. Springer; Asst. Gen. Mgr., J. M. Gorman, all of 
Philadelphia.—V. 88, p. 296, 376, 625, 945, 1129, 1166, 1197, 1438, 1500, 
1561, 1621; V. 89, p. 163, 225, 287, 666, 719, 721, 847; V. 90, p. 560, 
977, 1102, 1240, 1426, 1555, 1677; V. 91, p. 337, 789. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 
In July 1902 was acquired by the Philadelphia Rapid Transit through 
urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees interest on the bonds. See V. 79. p. 1331. 


Date. Interest. Maturity. 
Stock $500,000 ($50) -.--..-. ---- SOOC OOe Lose ccsisvee 
ist mtge $500,000 wegen 1900 4¢J-D 500,000 June 1 1930 
1 GRR iu pds cdwewke c*{Land Title & Trust Co., Phila., Trustee. 
OAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
dow Grove, running over the old turnpike between those places, which is 
leased for 999 years. 
EARNINGS.—Included In Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny A ve, Passenger Ry. 
ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 











STOCK AND BONDS.— Outstanding. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
GOGGE GE DOS ee Gee ccsuend ancu. < wabeere EG Bigot lowes oan 
$25 ro: 
Due lessee June 30 1909...... --..  -...-.. Base. whencennns 
ROAD.—Operates about 39 miles of track. 
Treasurer, A. D. Hallman. 


(3) Philadelphia & Willow Grove Street Ry. Co. 


ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wlilow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
-~prin. &int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
UR Pee i intisikndsadckeas ence. < dhenace $1,000,000 -......._. 
1st ae $1,000,000 guar ae 1904 4% gg J-J 1,000,000 July 1 1934 
[SE Oe) eeandaccanned c*jInt. at Land Title & Tr. Co., Phila., Trustee. 
$3.— Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 = 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 a. See V. 79, p. 904. 
ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Railway. 
ORGANIZATION .—Entire stock ($5,000) is owned by the Philadelphia 


Rapid Transit Co. 
STOCK AND BONDS.—_ Date. Interest. Outstanding. Maturity. 
$200,000 Dec 1 1934 


Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold guar) 1904 4% gJ-D 
OF ee c*jint. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Co. Are subject to call on any interest date at 105 and interest. 


ROAD.—Comprises a line from the Philadelphia County line to Darby, 
‘2% miles. 


UNION TRACTION.—A trolley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 

1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
id) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
r. The stockholders of the Union Traction Co. ven the 

right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 989. Included all the leading street passenger railway lines within the 


—— of He TP at the time. 

RGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 .895 all the shares of the Electric Trac. and People’s Trac. compa- 
‘nies,in place of which were issued collateral trust certificates secured by the 





placed in trust. In 1896 leased these prcpersiee for 998 and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years oe ee 
m ve 


= Traction at 8% on its copieal stock and has “‘assu 
collateral trust bonds. - 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount tar Ry. for 999 years at 6 % on preferred 
‘and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($600 ,000 stock) was also leased for 999 years from July 11899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
‘61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
«certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. . 87, p. 1161 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
iease same to that company on terms as stated under Phila. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 


under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 
Int. or Out- Maturity or 
AND BONDS— Date. Dividends. nding. last dividend. 


sta: 
600,000 shares. 
ecebuiae J-J $17.50 ary in. July °10,3% 
1895 4¢ A-O 29,730,114 red.aft. Oct. 1°45 
nterest at Pa. Co. for Ins. on Lives & Granting 


Trust Co. certificates 


Stock 330000000 
, . ar 
$505 . 
id, guar. p. & 1. byJSI 
eye p 8 Eby 


fh RS is Annuities, tru ° 
Collateral trust first mort] 1902 4¢ J-J 1,423,000 Jul 1 1952 
$1,500,000. gold____J Land Title & Trust Co.’ Philadelphia, Trustee. 
Trust Ci -—The trust certificates are not the direct obligations 
-of the Union ion Co., but were issued by the Pa. Co. for Ins. on Lives 


‘& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
‘tion companies purchased and are secured by a deposit with the Trust Co. 
‘of all the shares of the stock of the Electric Traction Company and the 
‘Peoples’ Traction Company thus acquired. See gig jo of certificates 
in V. 64, p. 135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the — of that company on and after Oct. 1 1945. 
al Trust Bonds.—The collateral trust bonds were issued to fund 

the floating debt and are secured by the os of the 35,000 shares of the 
«common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $77,000 has been retired by sinking fund. 
OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and D. Haliman.—V. 75, p. 31. 609, 1255: V. 87, p. 814, 937, 


Treas., A. 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678.-- 
LINES CONTROLLED BY UNION TRACTION CO. 


For statements of the controlled lines of the Union Traction Co. see 
Electric Railway Section for Feb. 26 1910. 





INTER-STATE RAILWAYS, 

Default.—Interest due Feb. and Aug. 1909 was paid after some delay. 
V. 88, p. 1127, 1197; V. 89, p. 348, 1141. Int. due Feb. 1910, however, 
has been defaulted. V. 90, p. 372. In June 1909 directors approved a 
reorganization plan prepared by George H. Earle Jr., which provides 
that coupons from the collateral trust mortgage may be met for a period 
not exceeding five years by payment in scrip. See V. 89, p. 225. To 
further the plan, the United Power & Transportation Co. contracted on 
July 12 1909 to become surety for repayment to owners of deposited 
bonds and certificates of any sums which may be borrowed thereon dur- 
ing the next five years. V. 89, p. 286. On July 23 1909 suit was brought 
to prevent use of funds and securities of Un. Pow. & Transp. Co. On July 
27 1909 Amer. Rys. of Phila. brought suit to prevent carrying out of reorgan- 
ization plan. V. 89, p. 286. A plan to issue new pref. stock for fundin 
Feb. and Aug. 1910 coupons on 4% bonds (V. 90, p.1170) was abandone 
on May 4 1910 and the Earle plan recommended. V. 90, p. 1239. In 
Sept. 1910, however, it was stated that the proposition to issue new pref. 
stock was again under consideration. V. 91, p. 589. For bond deposits 
see V. 89, p. 348, 528, 721, 1596; V. 90, p. 372, 771, 1170, 1239. 

Leases of Controlled Properties.—A general plan for the leasing of all the 

roperties has been arranged. The subsidiaries are in four groupe, Wilkes- 
Bacre, Reading, Wilmington and Trenton. The Wilkes-Barre Ry., the 
Reading Transit Co. and the Wilmington & Phila. Trac. Co. have already 
been formed and have taken over the properties in the first three groups 
(see these companies on subsequent pages), while negotiations are under 
way for the lease of Trenton properties. : 

Suit to end Tripartite Agreement.—See remarks under United Pow, & 
Transp. Co. V. 91, p. 589. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive Pong to manufacture, mine and deal 
in coal, gas, oil, electricity, steam, light, heat, &c., &c. 

in Vec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3.593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock has been exchanged for bonds on this basis. 

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100)..-.. ..-. ------- $2,300,400 f. p. ---.--- 
Collateral trust gold $10,-} 1903 4¢F-A 10,776,600 Feb 1 1943 

(OEE dc Nicene ade c*fInt. at Real Est. Title Ins & Tr.,Phila., Trus. 

Stock was listed on the Philadelphia Stock Exchange in April 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


REPORT.—Year ending Jan. 31— 


iscal Div. Rec'd Other Interest Expenses 
Year— U.P.&Tr.Co. Income. Col. Trust. & Tazes. Surplus. 
MIO UV ccceusu eb aenas $319 $431,064 $9,904 def$440 ,649 
tO SO eer ee eee 74,418 431,064 15,873 372,519 
1907-08 _. eee. -- ~senne 431,064 20,418 62,683 
1906-07 ef, aes 431,060 9,614 24,181 
1905-06 445,432 56,854 431,058 31,498 39,730 





OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 88, p. 52, 506, 564, 624, 823, 1127, 1197, 1499; V. 89, 
p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, p. 372, 771, 977, 
1170, 1239; V. 91, p. 589. : 


UNITED POWER & TRANSPORT ATION CO,—Electric roads. 


Incorporated — 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Suit to end Tripartite Agreement.—On Aug. 3 1910 company brought suit 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Trust Co., as trustee, to terminate the tripartite agreement 
dated Dec. 20 1902 (under which, it is alleged, no payments have been 
made since Nov. 12 1908), for the equipment, maintenance, &c., of the 
Transportation company or its underlying concerns and to re-transfer the 
. pay thereunder by the trust company to the United company. 

o way dD. : 

In June 1910 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light, & Power Co. bonds and stock no longer opneat in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 
& Trenton Ry. and the Phila. & Chester Ry. have also been sold. 





Total 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry__......... 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa.._-... 9,99 10, 
Lebanon Mh 5 f NO I aa a cnn esp vp ns aces Goes 9,991 10,000 
Media Glen Riddle & Rockdale Electric Street Ry_.....-- 1,631 1,646 
Reading & Southwestern Ry_-....-.-.....--------- 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co_..-....-.-- 4,938 4,968 
Schuylkill Valley Traction Co....-......----------- ee 9 10,000 
Southwestern Street Ry................-...22--- ee 7,995 8,000 
I a eo waa aoe aioe 19,963 20,000 
TO TN I oo on a ce concoct sun anceseeeas 1 17.810 
United Traction Co. of Reading, Pa___.....-.--------. 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction..........-... 49,985 50,000 
Wilmington & Chester Traction.-...........-.------.. 39,993 40,000 
Wilmington City Electric. ..............cc ccc ecw ee 5,093 5,100 
Wilmington & Great Valley Turnpike Co_............ 974 1,040 
Wilmington & Philadelphia — _ gr SE 1,035 1,200 
Wemtagven & Christiana Turnpike Co_-_.-.....-..-.-.-. 680 
Schuylkill Valley Traction Co., Inc. mtge....._....-. - 100,000 100,000 


STOCK AND BONDS.—Siock authorized, $12,500,000, reduced to $3,- 
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional 
shares being sold to stockhulders at $35 per $25 share. Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (b) 
below. [Stock and bonds listed on Philadelphia Stock Exchange.] 

nder a trust ement between the United Power & Tra rta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust comenny 19,953 shares Trer- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares rr eG Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,989 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust a ment between the United Power & pacers 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The peepee of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & tation Co. For both 


series, also, the semi-annual interest (J. & J.) and the padoe are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 


Trust Co. of Philadelphia, trustee. 





DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. share 

also same amount July 16 1900; in 1901, Jan. 21, $1; yhiy 10, $1. in Poos? 

1905, Jan. 24, $5 39: 1n'1006. Jan. 20, $3 402 In 1907! den: Bu 88 ou 
. Jan. 24, : in , Jan. A “ . 24, : 

1908; Jan. 30, $3 31; none since. 4 met One oe re 
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REPORT.—For years ending Dec. 31: 
Calendar * Fron Interest, Tazes, Dividend Balance, 


Year— Investments. on 4s. &e. Paid. Surplus. 
ER CA aR 1 $382,289 $357, 665 $9,949 none $14,675 
Hts Lbhceobittindhwseone 688,285 359,524 3 275 sone - 325,486 
COE Sa ER ea Reel 840,119 359,524 ‘ 

REE ARE ERE PE SRE 824.021 359,524 4,496 460,000 1 


> nag tad ON ise ot at A mgd be nd °o ees companies for year 
endin 4 4 surplus, 

OFFICE RS.—Pres., John A. Rigg: , J. W. Goodwin; Treas. T. W. 
Gieaaices oe Counsel, R. L. Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V. 89, p. 287: V. 90, p. 374; V. 91, p. 590. 


at tenon Street Ry.—Trolley. The United Power & Transportation 
8 19,963 out of the 20,000 shares of stock. 

ORGANI ZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton 

. Ry. Co. to build an extension of 11. 42 miles into Princeton and in city of 

Trenton. Entire stock and $128,000 of the bonds are owned by latterco. Is 

perated as a part of Trenton St. Ry. system. In June 1903 acquired entire 

oop. cp, ebook ($25 50,000) of Trenton Pennington & Ss ay St. Ry., which 

it also leases, and whose bonds It guarantees, wes Also on May 1 1906 

leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and Interest. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
CO ES Eg | ae $1,000,000 See earnings 
Trenton Passenger rst mtge-} 50.000 1911-1915 

$1,000,000, gold ($1, 000) $10, nap due yriySe Ene 





ae a Ak io Sc Bd 150,000 1916-1925 
Interest at National aust. 1891 6¢A-O (16, 060 due Pb - 
ics Bank, Trenton, N. J... ,000 1926-19 “' 
($20, nay By ats Sag And 
650,000 Sep.30 193 


$2,000,000 ($1,000)_.._c* — in renton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 
Trenton Pennington & Hope) 1903 5 g J- D' 350, 000 June 1 1943 
first mortgage, $350, 000, Interest at Fidelity Trust Co., Newark, Trus. 
gold, guarant eerie, Guaranteed prin. & int. by Trenton StreetRy 
Trenton ejamilton & E ist a 1905 5 ¢ M-N 350,000 Nov. 1 -_ 
$500,000 ($1,000) gold__c*) Int. at Real Est. T. Ins. & Tr.Co.,Phila., 
Bonds. —$960, 000 consolidated 5s of 1898 are reserved to retire first are 
ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown Is to be built. 
EARNINGS.—Year ending Dec. 31 1909, gross, $566,287; net, $294,520; 
interest and taxes, $181,905; dividends paid, $49,540; sur lus, $63, 075. 
OFFICERS _—Pres., John A. Rigg; Sec. and Treas. .T. W. Grooket dr.3 
Gen. Mgr., Peter E. Hurley. —vV. 68, p. 284, 475; V. 81, D. 1175. 


(2) Southwestern Street Ry.—A trolley road. 

Receivership.—On Jan. hy 1909 Judge Holland in the U.S. Circuit Court at 
eer int . eee H. Jones and J. W. Ellard receivers. V. 88, 

é ue Feb. 1909 has been defaulted. V. 88 , p. 295. Is to be 
Pid a sveckamune No date has been set. V. 88, p. 1314; V. 89, p. 226, 
779, 1543, 1598; V. 90, p. 915, 1103, 1491. Suit has been brought against 
the Chester Traction Co. to enforce its guaranty onthe bonds. V. 89, p.226. 
Bondholders’ protective committee has been formed. See V. 89, p. 164. 

oor TION .—Chartered Sept. 3 1897. 

K AND BONDS— Date. Interest. Oustoediee- Maturity. 
stk. sro. 000 cose) icici tail caiianaitc < apap, cai da $400 000... . <ccacce- 
Receivers’ certificates. __----- 1909 6% 20,000 —— 1910 
ist mtge, $400, 000 ‘eanné ee 1899 .5,.4¢F-A 400 ,000 1929 

called), gold. ($1,000) ._._- Int. at West End Tr. Co., Phila., Frastes: 

Stock and Bonds. ort ll the stock is owned by the United Power & — 
portation Co. Interest on $140,000 of the bonds was reduced to 4%, 
consideration of their guaranty, p. , by the Chester Traction Co. 

EARNINGS.—For year ending Dec. 31 1909, gross, $60,029; oper. exp., 
extra. A ye int. on receivers’ certs. and taxes, $62, 379; deficit, $2,350. 

ROAD.—-Owns and operates 16 miles of track within | bg limits of Phila- 
del bia, es laid veo 90-lb. girder and 60-lb. 

FFICE RS.—Pres., n A Rigg; Treas., T.W. rend: V. 88, p. 102, 
1314; V. 89, p. 164, 328° 779. 1543, 1598; V. 90, p. 915, 1103. 
LINES DISPOSED OF BY LEASE, 

Reading J Transit Co. 

IZATION.—Incorporated :4 ming ee eer on Jan. 12 1910 with 

500,000 ($50) auth. stock. Leases from April 1 4518 for 900 years the 

nited Traction Co. (Reading) , Schuylkill Valley Trac. Co., Lebanon Valley 

St. Ry. and Edison Elec. Iilum. Co. (Lebanon). For terms of leases see 
separate com anies below. 

eOISF FICE .—Pres., H. G. Louser; V. ‘igi Walter A. Rigg; Sec. & Treas., 
Harry H. Beigel V. 90, p. 373, 977 

(1) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit — 
at annual rental of $175 ,000ffor ist year, $195,000 2d year, $200,000 3d 
and $215,000 annually thereafter, as well as $1,000 for maintenance A Pos 
ganization. Reading Transit assumes ail obligations of United Tr 
and its leased companies. 

ORGANIZATION .—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valiey Railway Co., 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 74 miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25,000. Stock $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,700, all of which stock is owned. 

-On April 18 1910 Judge Endlich, upholding the city’s contention that 
discontinuance of sale of strip tickets is a violation of contract, decided that 
company must restore sale of 6-for-a-quarter tickets pending the time 
appeals are heard in the Supreme Court. V. 90, p. 1172. 


STOCK AND BONDS— Date. Interest. Outstanding. y fnprtea ss 
Stock, F aon f A a ee $400,000 f. p.See ern 
First M trust gold, $150,-f 1896 5¢J-J 149,900 Tha. 119 6 

000 ( ho ng100 “3 $1, 000) - c*) Real Estate Ky 3 Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first mtge,f 1901 4 -J 250, 000 July 1 1931 

oreo 000°2 At ($1,000) __c* . at Real Het. Title Ins. & Tr. Co.,Phila.,Tr. 
Front & Fifth St Ry first mtg/ 1903 5¢J-J 50,000 July 1 1933 

$50, O00 g ($1008 $500) _c* Int. at Colonial Trust Co., Readi ng, Trustee. 
Adam & Mohn first mortgages 1904 5 g J- 75, 000 Jan. 1 1935 
$75,000, oad ($1,000) _ 0) Nb at Colonial Trust Co., Readin ng, Trestes, 


Consolidated mortgage, =e" 1898 J-J 1,040, 000 July 1 1938 


. 


Birdsboro St Ry M $250, 000; 1904 5 gJ-J 250,000 Jan. 1 1934 
gold ($500 & $1,000)_____ Int. at a og Trust Co., Reading. Trustee. 
Boyer & Potts St Re 43 ac] 1906 5¢F-A 
$300 eootpere att 1/0001 0 c* | Int. at Colonial Trust Ge. Readi ng , Trus 
Met Elect Co ist M 1909 5 A-O 2,000,000 April 1’ 1939 

000 g ($500 & $1,000) _ yi Girard Trust Co., Trustee. 

Bonds. Ba pes ag trust bonds subject to cali at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Beyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Of the 
$2,000,000 agin Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an equ uivalent amount of bonds subject to redemption 
on Oct. 1 {oon $3,000,000 are reserved for additions. Subject to call 
as a whole after April 11914 at 110. &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 144% from 1919-1928; 2% from 1928-1938. 

onds are guar. by Un. Trac. 


309, 000 nen? 1 1936 
a. 





ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 

meledor, Black Bear and Stony Greek; ading & Southwestern, 7% miles. 

EARNINGS.—Year ending Dec. 3i 1909, gross, $907,646; net, $466,784; 
interest, taxes, rentals, &c., $272,160; dividends, $33, 200; surplus, $i61, ~ 
424, =, 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 

ORGANIZATION .—Chartered March 9 1893 “9 operate the meee cit 
Passenger Ry. and East Reading Passenger R. Ss it ar wit 
electricity and a for 99 years, . former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 — On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that atte wey A 8 capital stock, 

500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
action for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two. years and $30, 000 thereafter. 

STOCK AND BONDS— Date. — Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)_. _... $1,000,000 July10,1%% 
First meee. § $600.00 000 gold eu 1893 500, eo Fae 1 1933 

Not subject to call.._._- Provident tie Ie Trust Co., Phila., Trustee. 

Interest bert in Philadelphia at Bark of North ‘tee and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 8&, p. 749. 

Dividends.—In 1900, 2%; in 1901, 2% %: in 1902-1909 inclusive, 3% 
per annum; in 1910, Jan.,.144%; July, 1% %. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Div. ,&c. 


Reading City Passenger Ry— 
Stock (see below) (par $50). -... J-J $350,000 See text. 
East Reading Electric Ry— 
Stock, full fen (par $50)... -... J-J 100,000 See text. 
Bonds, OF . Ser aepeagaae 1897 5% 25,000 July 1 1937 


Reading & Temple Electric Ry— 
Stock, $75,000, guar_..... -.-- 7 A-O 73,700 See tex 
1st mortgage, $75 ,000__... 1894 5 A- ro 73,700 Oct 1 i924 
ge . Womelsd Elec Ry} 1895 of © og 006 Jan 1 1925 
00, ae $400,000, | Real Est. Title Ins. & Tr., Phila., Trustee. 
gold (3 (S100 Wiss sahawd c*j)Int. at Colonial Tr. Ag “ot Reading, Pa. 
Divtden Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 one therea Nee 12 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu- 
sive, ally ,000; thereafter, $6. 000. Reading & Temple Electric pays 7% 
nae in dividends, A. & O. 
-—Owned and leased 56% mules of A 7° upg the Reading 
4 ROAD 01 Electric Ry. V. 64, p. 177; V. 88, p. 


(2) Schuylkill Valley Traction.—Trolley 

The United Power & Transportation Co. “holds $499,500 of the $500,000 
capital stock and the cates’ 100,000 income bonds. 

ase.—Leased for 900 years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 ist and 2d years, $15,000 ey: thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all By ations of Schuylkill Valley Trac. and its leased lines. 
ANIZATION.—Inco rated in Sept. 1893 as successor to the Nor- 
a... Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and SS the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
as rapidly ‘ae posetble is to be maintained, but their bonds will be taken up 
as 
Jon. 1902 ree ine 950 years the Roxborough Chestnut Hill & Norris- 
soma Ry., including that company’s leases of the Wissahickon Electric 
Pogemnes "Ry. and the Print & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000.($50)_..... -... -.-...- 8, BPR ee 
First ‘mortgage, $400,000, gf 1895 g F-A 245,000 Aug. 1945 

ee COUP Saw cde vatinn 26 c\ Int. at Wen End Trust hey Phila., stee. 
Income mortgage, $100, d00 1899 5 ann 

ES aS ae West End Trust Co., Philadelphia. Trustee. 

Pe. the $500,000 first mortgage dated 1895, $100, 600 has been retired and 

own Pass $75,000 has been reserved to take up like amount of the Norris- 
pun assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 
COMPANY, &c.— Mies. Interest. Issued. or Mat 
S20 Pid San’ 10 


Citizens’ Passenge r Ry stock 3 a ae 

First mortgage, 580, 000, golds “aes gF-A 000 Feb. 1 1925 
a ere eee Subject & call at 105 eb. 1 1905. 

Conshohocken Ry stock------ : Tht:  ohbaens 346.000. .ch cues 
First mort: , guaranteed 5¢J-J See text. July 11924 

principal and interest--- Sut ject fo call at 105 Fy J 1 1994, 

et Co Pass Ry Sar 5 aaron ines eat beias 
First mo: ees eS SEE 1 i$ 6 J-J pier meng 1924 

Norristown de oianas 4% havc tos Sali 75,000 $2.66 Jin°10 
See mor (EEE Ee 75,000 1923 


e Conshohocken me aie isi00 000) and the Montgomery 
ona "Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 

EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $353,393; net, 
$86,585; int., taxes, rentals, &c., $103,216; deficit, $16,631. V. 70, p. 281. 


(a) oxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out ot the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven pe wig and 5% for the rest of the term. Also owns the 
$250,000 stock of the rrveeee © 4 & Limerick Electric Street Ry. and leases that 
company for 950 years mprises 22 miles of track. In py 4 1896 filed a 
mortg for $450, 000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396, 000, of ye bag iF 000 was outstanding in Feb. 1910. 
Capital stock issued, "$248,400; $50. 

Earnings are included in the senuyiiill Vall. Trac. Co.—V. 62, p. 1042. 

(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stank, SEeG Gt (AsO haces ons Saad OS edeew cs BONOGE .cudesk once 
First mortgage, $250,000, off 1901 4%¢J-J 250,000 Jul F. 1931 

[80 COGS ai Seba caw Int. at Real Estate Title Ins. & Tr. , Phil. 

Bonds. iis guar., p. &1., by Roxborough Chestnut Hill & Norristown: 

(3) Lebanon Valley Street Rail way.—A trolley road. 

Lease.—On - 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and roast payment of $500 for organization, as 
well as taxes and interest on 

O RGANIZATION.—Incorporated - June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50) $500,000 See text. 
First mortgage 10-30s, gold_.f 1899 5¢J-J3 500,000 July 1 1929 

Int. at Real. Estate Title Ins. & Tr. Co., Phila. 

ROAD.—Owns 24 miles of track. 

EARNINGS.—For 36°5 to Dec. 31 1909, gross, $109,299; net, hid 501; 
interest, taxes, &c., $28,373; dividends, $18, 600 balance, $26,528 


Wikoo-Barre m ‘ 
cee Barre: inca . on Nov. 26 1909 with $300,000 auth. stock. 
~~ the Wilkes-Barre & yomin Valley Trac. Co. for 800 years from 
Jan, 1 1910 at a rental of $360,000 the first ire increasing $10,000 every 
two years until the ee of a. pg reached, and all obligations 
in the wer. ap int., taxes, &c., of W.- . Trac. 

OFFIC —Pres., Abram Nesbitt: vO: wad Gen. Mer., T. A. Wrigh 
Sec. and Pesos’, C. W. Laycock.—V. 89, Dp. 1544; V. 90, p. 374 


(1) Wilkes-Barre & W oming Valley Traction.—The United Power & 


Trans. owns 49,989 out of the 50,000 shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 
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ORGANIZATION .—Incorporated Feb. 9 1891; controls Tacky ed F ewintin 
lines in the Wyoming Valley, Pa., extending from "Wilkes-B uryea 
and Nanticoke on east side of Susquehanna River and Pittston 2 can ly- 
mouth = west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK ant BONDS— Date. Interest. Outstanding. ptonerey. 


Gollateral trust and saorteage, 1895 865 & J-J 293,000 Jan. 1 1925 

2 Int. at Anthracite Sav. re Wilkesbarre, Tr. 

Collateral trust and mtge, g} 1902. 5¢J-D 000 Dec 15 i922 

($1,000), $250,000... .- c*{Int.at Real fest. Title, toe ete. Co.,Phila.,Tr 
Onaerlying Bonds on Roads Purchased— 


Stock (par $100) ............ ---- Text. $5,000,000 See te 
lst mtge, $1,500,000, = 1891 5¢A-O 1,500,000 April 1 1921 
(Oh Deanne aonb anced Interest at Provident Life & Tr. o., Phila. 


Wilkesbarre & Suburban bonds --.-.- % 40,000 July 4 1918 
Willkesbarre & 8 Ln Pie: nase 5% 35,000 Sept 1 1918 
Guaranteed B 


p &1I unconditional -c*jInt. at a ¥ Estate Tr. Co., Phila., Trus. 
Plymouth Br Co ist gold 1894 JF Ee -O. 131,000 Oct 1 1924 

$150,000, 14 ¥ pce & int..jInt. at Anthracite Sav. Bk., Trustee, Wilkes. 

00 sees to call in 1904 and $3,000 yearly thereafter. 
W ilkesbarre x akechi . Sapesn te 4 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry . 150. 000 See(T) below 

Bonds. —Interest on the Wilkes-Barre & Kingston bonds reduced to 5 % in 
Aug. 1903 and bonds extended to Aug. 11918. Int.on the Wilkes-Barre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valle f collate ral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest. 

Dividends.—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; In 1898, 
Jan., 1%; in 1899, Jan., 1 %; in 1899-06, 3%; in 1900-01, 3%; in 1901-02. 
4% %: in 1902-03, "3%; ‘In 1903-04, 3%; In 1904- 05, 3%: in 1905-06, 3%: 
in 1906-07, 3%; in 1907-08, 3%; in 1908-09, 2 2-5%. 

ROAD .—Comprises 71 miles of track. 


COMPANIES CONTROLLED IN SYSTEM.—tThe following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
ye —_ $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


Pitt St Car ist M Lt ate 1893 6¢4J-D 176,000 Dec 1 1918 


— cleanin 

Name Company. Mtles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway__... 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry_. 1.95 42,000 42,000 None $1 
Pittston Street Car.........-- 8.82 200,000 200,000 $176,000 niece 
Plymouth Street Railway --_--.-- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car _ 2. z= 30,000 30,000 None $1 
Wilkesbarre & East Side. -. -. oy 150,000 150,000 £150,000 we 

ilkesb. & Kingst. Pass. Ry... 6 $0 100,000 99,700 90,000 6% 
Wilkesb. & Suburban St. Ry- ..10.00 100,000 93,500 *40 ,000 6% 
Wilkesb. Dallas & Harvey’s L__13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side... _-- 9.63 100,000 92,450 *35 ,000 6% 
Plymouth Bridge Co_......... dines 75, ‘000 75, ‘000 134,000 eit 


{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac., with the excep 
tion of the Wilkes-Barre & West Side, of which only $23, 600 is owned. 

a arte in this case are dependent upon earnings. 

EARNINGS.—For year ending Dec. ze 1909: Gross, $1,062,583; net, 

sto roe. int. ." hai 4 rentals, $221,393; divs., $120, 000: surplus. 

199,316.—V. 66, p. 285; V. 68, p. 830, 1134; Vv. 69, D. 29; V. 76, p. 1302; 
V. 89, p. 1598. 


a Wee Barre Dallas & Harvey’s Lake Ry.—The Wilkes-Barre & Wyo- 
ater. Traction Co. owns all the stock. 

mi Gat ZATION.—A reorganization in 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
Hah constructed, was completed and feng nag MT nae by new com- 

from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
ral ey Traction to Harvey’ s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck... Rave eee tee cthedes Gaws (gins $200,000 See earn’gs. 
lst oon $150,000, Sen) 1898 5¢M-S 150,000 Sept 15 1928 

COO is ik cs pedi c* ie at Anthracite Sav. Bk., Wilkesb.. Trus 

EARNINGS, —For y 31 1909: Gross, $66, 141; net, $23, 694; 
mat., eae. &e., $10, aT 42: “Sictionta, $9,000; surplus, $4,552. "—V. 69. 
D- ‘ 

Wilmington & Philadelphia Traction Co. 

ORGANIZATION.—Incorporated in Delaware on June 27 1910 with 
$6,500,000 auth. stock. Leases for 999 years the Wilmington & Chester 
Trac. Co., Wilm. Lt. & Pow. Co., Wilmington City Elec Co., Chester Trac- 
tion Co, and Delaware County & Phila. Ry. Co 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 

Lease.—This company is leased to the Wilm. & Phila. Trac. for 999 years 
from July 1910 at a minimum annual rental of $150,000, increasing $5,000 
per year to a maximum of $225,000 In 15 years. V. 90, p. 1170. 


ORGANIZATION.—Incorporated March 1898. Controls street railway 
lines In Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It —* the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds yc oy stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35, ; Chester Darby & Phila. 
stock, $65, 000; total, $200,000. The Barty Trae pays as rental (besides 
int. on bonds) 6% on the $100, 000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd. Listed 7 ray wrt Ex$2,000,000 19(9 4" 
Coll trust gold $4,000,000) 1898 2,305,000 April 1 i918 

($500 and $1,000 each) __c* (‘Provident Lite i Trust Co., Phila., Trustee. 

Securittes of Subsidiary Lines (not wee er 


wil eA i” mtge, $600,000,| 1891 ee. 600,000 Sept 1 1911 
gold ($500 CMDs cs4- ace ¢} Int. 2 ney t. ‘Guar Tr. Co. , Wilmington, Del. 
ofae “Traction lst mtge,) 18 250,000 May 1 1914 
gold, $250,000._._..__- c*fInt. _ Del. ‘0. Me 8. D.&T.Ins.Co. ,Chester,Tr. 


Leased to Chester Traction— 
Union Ry Co ist mtge, gold 

($500 and $1,000)_______. ec 1893 
Chester St Ry stock ($50) sO Se 
Chester & Media El Ry, gold__ 1893 
Chester Darby & Phila, gold__ 1893 

Leased to W ikmington City Ry.— 
Wilming & Edgemoor ist M| 1906 400,000 June 1 1946 

$400,000 ($1,000). ¢g __.c* fat. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 

Interest on Chester Traction, Wat | Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the iatter 
guaranteed by Chester Traction Co. 

onds.—$1,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying secur!- 

tles and guar. ‘stock. Bonds sub. to call at 103 after April 11914. Wilmin 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to 4% and We Apa to call canceled 

EARNINGS.—For year to Dec. 31 1909: Income from securities owned, 
$154,484; int., taxes, &c., $144,071; surplus, $10,413.—V, 68, p. 620, 929; 
V. 86, p. 230 

(2) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—In July 1910 leased for 999 years to Wilm. & Phila. Trac. Co. 


ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Gnion Traction system. In May 


200,000 Jan 1 1913 
150,000 rental 10% 
100,000 July 1 1913 
125,000 July 1 1913 
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the United Power & Transportation Co. acquired the road, paying ee shi 
share for the stock In its 4% e: 


trust certificates secured by a deposit of 








STOCK AND BONDS— Date. 
Stock, $500,000, authorized... .-.-- $300,000 = See text. 
First mortgage, $64, eee 1893 6 J-J 64,000 July 1 aed 

Interest at Girard National Bank, P 

DIVIDENDS.—Paid in dividends: in 1899-1900 $36,000; in 1900- 01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21, 000; in 
1904- 05, $21,000; in 1905-06, $21,000; in 1906, $21 ,000; in 1907, $21 .000; 
in ares $21,000; in 1909, none. 

AD. —Owns 12 miles of track. Ralls, 80-lb. T and girder. 

EARNINGS. —For year ending Dec. 31 1909, gross, uer’ 654; net 
$34,302; int., taxes, &c., $6,501; divs., none; bal:, sur., $27,8 


PHILADELPHIA & CHESTER RY.—A trolley road. 
Sold.— Road was sold at foreclosure on May 31 1910 to bondholders’ com- 

ert ys for $350,000. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. was 
owned by the United Power & Transportation Co. 

EARNINGS.—For year ending Dec. 31 1907 were: ov, 7 aah 475; net, 
$4,259; ieee and taxes, $19,273; balance, deficit, $15,0 

ROAD.—Owns and operates 8. 83 miles of track from Phiiadetphta to 
Chester and from Essington to Moore's Station.—V. 87, p. 1238; V. 88, 
Pp. 1314; V. 89, p. 42, 225, 779, 1588; V. 90, p. 1102, 1614, 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 


Interest. Outstanding. Maturity. 








STOCK AND BONDS, Date. Interest, Outstanding. Maturity. 
Deoen SECC COG awed Fos Sa ee ees SEGRMOO 6 tacdicvssy 
400,000 July 1940 


First mortgage $500,000 nee | 1910 5 ¢ J-J 
($500 and $1,000)_____~- c*\Int. at Tacony Trust Co., Phila., trurtee. 
Bonds.—Remaining $100,000 bonds are reserved for extensions and bet- 

terments. Bonds are not subject to call. 

EARNINGS.—Of Holmesburg Tac. & Frankf. Elec. Ry. for year end- 

Ing Dec. 31 1909, gross, $124,422; net, $46,375; interest, taxes, rentals, 

ves 235; surplus, $19,140 
SCOAD .—Operates 17.29 miles of track between ee a Frankford, 

Bridesburg, Tacony, Holmesburg and Torresdale. 60-Ib. and 80-lb. 

girder rails. Gauge 5 ft. 2% in. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
vera te , Jacob M. Vodges; ‘Asst. Sec. & Treas. . W.S. ‘J. Wetherill.— 
p. 276 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ZATION.—lIncorporated in Pennsylvania as a reorganization 
of ‘ns nila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. Up to Sept. 31 1910 no bonds had been authorized. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325, ee GO ota Ashe i ub ets $325,000 
ROAD.—Owns and o speceeee 17% miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2}, inches; 
15 —_ 1 service car and 1 snow- plow, 3 engines and 3 generators, 450 k. w. 


ca 
BrricERs. —Pres., Edward D. Toland; V.-P., Geo. Blackistone, Balt.; 
Sec. and Treas., Carl N. Martin.—V. 89, p. 780. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system, 

ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. New interests are extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown. See V. 91, p. 519. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 





Cgmemion G6 Dow mee as ehiee ea os Cake sé kinins $4,000 006... ssiiauwsic'’e 
Pref $2,000,000 5% cum after 
Jan 1 1916 Nin A ha i a a A Nar ea a le hig 2. OCG Bee sie. siccas 
First mortgage $4,000,000 1910 5 2,000,000 1960 
RRR ai eee Rae Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 10.6 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co.’s system at latter’s terminal, 69th & Mar- 
ket Sts., Phila. An extension via Norristown to connect with the Lehigh 
Valley Trans. Co.’s lines is under construction. 

OFFICERS.—Pres. (pro tem), Thos. Newhall; V.-P. & Gen. Supt., W. H. 
Simms; Sec. & Treas., Gerald Holsman. Offices, Upper Darby P. O., Pa. 
—V. 90,'p. 915; V. 91, p. 519. 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acqueing and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and —— City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acqui the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The ital stocks of these com- 
anies, together with the entire issue of bonds ($100,000) of the M. & Q. 
lec. Ry. ave been deposited as collateral for the new mtge. V. 74, p. 271 
STOCK AND BONDS— - Date. Interest. Cuaentne, Maturitiy. 
RONG BE BORO coiiccnen nae Skee I eerie. 
Phoenix Gas & Elec, 08 and | 1901 749,000 Oct 1 19 





trust, $1, 000, 00 gold and }Int. at Rea Estate Trust Go., Philadelphia, 
$1 000 ), sink d___c*¥ gemeee.. Can be called at any a mah od 110. 
Schuylkill Valles 1893 J-J 60,000 July 1 1923 
0,000, eos vil iatee c*} Int. at Tt! ‘o. of No. — Phila., Trustee. 
Conall Schuyikill Gas mort-) 1899 5g A-O 0,000 Oct 1 1929 
Fi Ss08 $200,000 ($500 and Saterast at ome Estate’ “frust Co., Phila- 
elph 
peg ) ot the new Phoenix Gas & Electric de: $222,000 are reserved 
for future extensions and improvements. A sinking fund of i % per annum 
of outstanding bonds became operative in 1907 and $29,000 bonds have 
been retired. Bonds of the Consolidated Schuylkill Gas Co. may be called 


in soe at 

EA NINGS. —For fiscal year ending Sept. 30 1909, gross, $150,657; net, | 
$56, oro fixed charges. $48,714: surplus, $7,866; in 1908, gross, $165,287 
net, $60, 400; fixed charges, $48, 311; surplus, $12,089. 

RO. AD. —Owns 614 miles of track between Phoenixville and + ing City, 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. Penny- 
packer, Phoenixville, Pa V. 74. p. 271 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY,—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the Pe gery By Railway Light Co. and the Joplin & Pittsburg Street 
RR. 69. The Pittsburg Ry. & Lt. Co. was incorporated in 
Tannese’ in 1905 as a consolidation of the Pittsburg RR. and the Pe oars 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas C oy he 
(which company had acquired the Girard Coal Belt Elec. Ry.) , and all nds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. Ay ny @ Maturity. 
Stock common $5,000,000_... -... —--- LL. $3,300,0 
Stock preferred $2,000,000... ....  —- __-..- ian: 000 i aie tn gh gaa 
First mortgage $5, 000, nee 1910 M-S 50,000 Mch 1 1930 

($500 & $1,000) gold__ Harris Tr eS. B.,Chic. 165 L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6 %) 1910 See text 1 ,050,000 Apr 1 1920 

jets & $1 .000)..--.....- American Trust & Sav. Bank, Chicago, Trus. 

Bon ds.—Remaining first mtge. bonds are reserved for ‘extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Interest is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris & 
Co., N. Y., or any of the offices of E. H. Roll ins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O,) at American Trust & Sav. Bank, Chicago, or First 
National Bank, New York. Redeemable at par and interest 

EARNINGS.—For year ending Feb. 28 1910, ro $382 407; net (after 

bas $8 $163,347; interest, $87,500; —e, $75 ,847 

AD.—Owns and operates 100 miles of track, ‘embracing the local 
ae... railway lines in Joplin, Mo., and Pittsburg, Kan. , and interurban lines 
connecting the two cities,and also Pittsburg with Mulberry, Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-ib. rails. 
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ELECTRIC RAILWAYS 
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OFFICERS.—Pres., Joseph J. Heim, Kansas City. Mo.; V.-P., W. 
FPehoon. Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas si ty 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., 
Retinson. Kan. City, Mo.: Gen. Mer., W. A. Satterlee, Pittsburgh, kan. se 
V. 85, p. 469; V. 90, p. 914, 1170. 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 

ric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired ay in its own stock and fo hand in an issue of its coll. 
trust bonds. In Apri 1 i907 acquired $3,200,000 more of the stock by an- 
other issue of coll. on bonds. See statement of United Rys. Investment 
Oo. under San Francisco and also V. 82, p. 393, 988 

ORGANIZATION. —Organized on May 24 1884, and was originally a 
matural gas company. Operates under special Act of the Legislature of 
penny pvania (conferring many valuable rights and » vege a anted to 

redecessor, the Empire Company, in March 1871. Its business may 
is ae assed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Rallways comprise 639.2 miles of track. all operated 
ies a matter of convenience and economy) by the Pittsburgh Railways Co. 
except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Ce., which are operated separately), and embrace tie following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company Gormexiy Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Raliway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Ny oe Shannon RR. 

Washington & Canonsburg Railway 

Pittsburgh & (eaver Street Railway Company 

In Feb. 1992 acquired the elevated pulread. ‘franchises a were 
granted to Messrs.. Bigelow, Oliver, Quay and others. V. 74, 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Gomipany alse 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the cnly gas-manufacturing companies in the city of Pittsburg 
and the exclusive right to manufacture Illuminating gas is vested In them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, A gs nearly all the fuel gas 
‘consumed in the cities of Pittsburgh and Alleg’ eny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 581,207 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 14,461 acres, and a, = its majority ownership of the 
Equitable Gas Co. 839 acres of leasehold he principal fuel gas companies 
controlled are 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas Compan 

Pennsylvania Natural 

Union Gas Compan 

Allegheny Heating 

Fairmount & Grafton as oo Commpen 

See official statement in ‘“‘Chron cle” of July 12 1902 (V. 75, p. 83) for 
further detalis regarding the character and nature of the company’s business 
During year ending Mch. 31 1910 company sold 37,688,298,000 cu. ft. of 
natural gas, an increase of 7,683 ,727.070 cu. ft. over year end. Mch. 31 1909. 


*“SCHEDULE OF CAPITAL STOCK OF OTHER + aamammtades osiad 
OWNED AND POSSESSED ned neal ye 


Sha Total Issue. 
United Traction Co. of Pittsburgh_-_-_.-- 339, 999 Common out of 340,000 
ty oo Gas Co. of the City of Pitts- 





Gas Company. 
4 i acing 


Onn ann mare of Allegheny Ill’g Co.) 780,000 - wi 80,000 
Gas Co. of C. of Pitts_.....___. 120 Preferred “* 40,000 
penne Valley Gas Co...........-5. 729,850 Comm_n “ 30,000 
Pennsylvania Natural Gas Co__.__.-. .-- 19.822 = . 20,000 
Equitable Gas Go. of Pittsburgh_.___.-. 13,774 64 4 14,000 
Equitable Gas Co. of Pittsburgh__....-- 4,908 Preferred ‘‘ ,00 
South Side Gas Co _.................. 15,046 Common “ 20,000 
The Allegheny Co. Light Co__.......--- 215,000 15,000 
Fairmount & Grafton Gas Co__._-.---- 3,000 SY ee ,00 
Allegheny Heating Co__._.....-...---- 272,664 at 38 ,00 
Consolidation Traction SE ESP R AE rap v232,962 Preferred “ Feng a 
Consolidated Traction -.............-- yv285,444 Common “ 

Union Gas Co. of McKeesport--_.-...-.-- 16,000 * being all the or 
Mt. Washington St. Ry__...---_------ ,000 - 


liegheny Bellevue Aa ae Sana ay 7000 Com. , beingall the stock. 





Al 

Pittsburgh Railways Co__..........--- 0,000 Preferred 
Pittsburgh Railways Co__.._........-- 50, 000 Common “ 
Pittsburgh & Guar, 6s Ses OOccewciave 5 000 i: - 
Southern Heat, Li y & Power Co._..-- 6,000 $e 58 
East McKeesport = & > Rees ,000 i = 
Braddock Gas & ik NRE ate 5,000 = 2 
Seventeenth St. Incline Plane Co______- 5,000 ” - 
Pittsburgh a Beaver St & - Ry.... 1,590 se 9 
Pittsburgh & Beav |. SER 4,700 225 we 
Low Pressure Gas Co._.............-- ,000 e 
Consumers’ Heating Co..._.........-. 1,000 ve ” 
Mansfield & Chartiers Gas Co_.__._._--. 500 2 = 
bag de Electric Street Ry. Co.._-- 480 wis 24 

e P 


ladelphia Co. of West Virtiaia 77, 220,000 7 ay 
Beaver Valley Traction 21 
Ben Avon & Emsworth St. 
Washin: & Canonsburg Ry BS SPM 

All of the above shares marked thus, By (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in ‘treasury of Phila. Co.), are in’ the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899. Those marked y (with the exception of 38,210 
shares Consol. Tract. common and 202 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
oe oe 1901, and these latter bonds are also a second lien on the shares 
mar 

bd According to balance sheet of March 31 1910 the value of stocks of 
other companies owned at that time was $45,186,077. 


SECURITIES OUTSTANDING.® 


500 Aad oe 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, $41,000,000 ($50) __ - Q-F sat 000,000 Aug 10, 2% 
Pret stk, 5%, non-cum, $6,-]  -..-. 5 M-S 6,000,000 Sept’ 10, 2% 


000, 000 oe, | Se 


Phil Go 1 & Col Tr M, $6,-) 1899 5,582,000 Sept 1 1949 
500, 000" ff oD 000) _!__c* Maryl sal tg Co., B altimore, rustee 
Phil 1 Co co M .é col t tr, $22,-) 1901 5 ¢ M-N 15, 138,000 Nov 1 1951 
000 000, ". ($1,000) _..._. Con tinental Trust Co, Baitimore, Trustee. 
Conv deb $5, 000, 006 gold| 1909 g¢ F-A 2. 500,000 Aug 1 1919 

($1 A tly) Eee c* { Interest a New York Trust Co., trustee 
Allegh y County Lt ist M__.. 1891 6 F-A Soo 000 1911 
East End Elec Lt 1st M_____. 1895 6 F-A 500, ‘000 1915 
Censol Gas com stock, $4,-] .... ....... CREED  nncukeoncs 

000,000 (par $50).....__. 

ane Gas pref stock, $2,-| -..- F-A 2,000,000 Aug’10,2% 

0,000 (par $50) cum__-.. 
‘eunal Gas, 1st mtg, “fold 1898 5¢F-A 5,000,000 Feb 1 1948 
&r j Maryland st Co., Baltimore, Trustee. 





STOCK AND BONDS.—_ Date. Pe oveee Matu 
ast McKeesport St Ry ist M) 1899 os $250,00 “Dec 1 1920 
$250,000 ($1,000), gold ..jfInt. at — ty Title & ies "be.. Pitts., Trus. 
Southern Ht Lt &Power Co.,) 1899 g J- 000 Dec 1 1949° 
1st M, $300,000 ($1,000)_gjInt. at Mere tile Tr. os” tte. T Trustee. 
Monongahela Light & Power) 1899 5 J- 1,760,000 June 1 1945 
pe F st mortgage, $1,700,- Taheten at Mellon National Bank ~~ eh 
BAS eR he Union Trust Co., Pittsburgh, T 
ono. Valley Electric Co ist} Tso? 6 A-O $50,000 et 1 Tio? 
mortgage, $50,000 _____. Int. at Mercantile Trust oe abate . Trustee. 
Union Gas Co, Mex essport, 1899 5 290,000 Oct 1.1929 
g.}Union Trust Pittcburgh, Trustee 


is mortgage, $295 


J Interest at Mellon National Bank, Pittsb’gh. 


* This table does not cover such railroad properties as are separately 

—— further on. 
tock.—Stock authorized was increased in February 1899 from $7,500,000 

80 $81, 000,000, of which $6,000,000 was 5% non-cumulative Preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the Sane aa 2 
the Beaver Valley Traction Go. and Washington & Canonsburg Vv. 

- 1323. Stockholders = . 1906 were offered the right to ‘abe’ $3, S40: ° 

00 common stock at ee V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. obe. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the ge in com, stock authorized in Aug. 1906 
at par. . 89, p. 1545; V. 90, 303. 

Shareholders voted July 22 1309 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holdiers of 75% 
of the $2,000,000 ae = having agreed to the proposition, the plan was 
wx oe V. 86 54, 

Bonds.—Of the So. 500, $000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny ‘County Light and Chartilers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and East End Electric bonds; but $82,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the 0 Won Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Excvange in V. 70. p 1198, and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
et as follows: for betterments to ong A = this company $1,625,000 
Un. Trac. Co. of Pitts., $150,000; Cons. Co., $650,000; Pittsburgh 
Railways Co., $875, 000, and ‘Allegheny County Light Co., $200,000. 

Convertible Debentures.—Stockhoiders on J uly 22 1909, confirmed the 
posal of directors to issue $5,000,000 10-year5% debentures. convertible, ?for for 
$,into com.stock at any time. Subject to call at 102 &% and int.on any int. 
date on 60 days’ notice, butif called, owner has option of accepting cash or 
converting into com. stock. Remaining oe bee, deb. are reserved for 
acquisitions, extensions, &c. V. 88, p. 1314; V. 89, p. 225, 1545. Deben- 
tures are listed on N. Y¥. Stock Ex change Vv. 90, p. 303. 

Divs. “Why "95 '96 97 '98 ’99 ‘00 Ot "02 '03 04 °05 '06 hy bg y 
Per cent 5 None 44% 55% 6 6 6 6 6 

The em og dividends are for the common stock. The pref. ons areceed 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been regularly continued since then. On common in 1910, 
Feb., 14%: May,1%%; ane-. 14% and %% extra. See V. 90, p. 1554 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was = ng 7 that the price would be reduced to 
sig cents Jan. 11908. V. 85, 1402. 
ication Denied. —atiomey: -General Todd of Pennsylvania on Oct. 

o 





24 4 7 denied the application city authorities of Pittsburgh for permis- 
gon pe wee Nery warranto p ings to forfelt the company’s charter. 
85.D 


REPORT.—Report for year ending March 31 1910 was in V. 90,p.1360 
The company in 1909- 10 sold LO vee »298,000 cubic feet of gas. 
Receipts— 

















0. 1908-09. 1907-08 1906-07. 
From gas ints: an aa tees ack xs ce oie $6, =e 795 $4, “rs cy $5,814, 755 $5,183,348 
oS Se ee 578,138 712 62,457 75, 
Dividends on stock owned-_- 1, eee. ‘406 1, 380; ‘418 1,560,762 1,468,997 
DEER incase ewdoudepheee 159,603 8,596 107,787 103,747 
Interest, discounts, &c_...-. 547,995 382/981 332,513 271,029 
Total receipts.......-..-- $8,962,937 $7,020,759 $7,878,274 $7,103,007 
Operations, taxes, &c....-.- 2,460,152 1,988,329 2,270,072 1,936,769 
Net earnings...........- $6,502,785 $5,032,430 $5,608,202 $5,166,238 
Deduct— 
Paid leased companies. ----- $10,180 $10,392 $10,517 $10,267 
Interest on funded debt----- 1,049,660 1,048,709 1,046,344 1,045,690 
Improvements, extens’ns, &c 1 1042 197 42,829 1,331,366 1,184,432 
Notes retired during year.-.. -..-.-- 300, "000 375,000 0,000 
Miscellaneous interest, kc... 268,805 202,850 84,365 117,678 
OR oa Gudidiwen ceeee $2,371,442 $2,004,780 $2,847,592 $2,608,067 
Balance for year.___.------ $4,131,343 $3,027,650 $2,760,610 $2,558,171 
Add premium on bonds, &c. = ------ (ee. ceedhos 913 
I ak al $4,131,343 $3,038,693 $2,760,610 $2,560,084 
Consol. Gas guaranty---.-.--- 80,000 80,000 SO ae : ahem 
Discount & prems. chgd. off 441 ,467 35,615 16,694 68,287 
Div. on pref. stock (5%)-_-.-. 300,000 300,000 300,000 300,000 
Div. on com. stock (6 %)-.-.. 2 035.794 1,994,394 1,994,394 1 ,926,136 
ME a cn cakawcowel $2,857,261 $2,410,009 $2,404,421 $2,294,423 
Surplus for year.-..------- $1,274,082 $628,684 $356,189 265 ,661 


COMBINED RESULTS.—The combined results of the Philadelphia*Co. 
and affiliated oaretes companies, including the railways, were as follows 
for the year oan ng March 31 1910: 








Gross earnings. -.-..--.-- 19,147,517 | Improvements, extensions, 
Oper. exp. can taxes_... 9,933,337 RS SSE eS aS $1,424,217 
——_—_———_| Notes retired_...._..._- 40,000 
Net earnings..-....--- $9,214,180| Dividend on preferred 
Other income--.-.--..--.-- SET INETe  DOOUNE Sacadicenticasese 382,961 
Total income-_---..--- eo ee $1,847,178 
Fixed charges, &c...-.-- 4,892,177 | Surplus for the year_.-_-.-- $2,802 ,062 
Net income........-.. $4,649, ~ e 
OFFICERS, ETC.—J. H. pees ; James D. eee, ¥ fate (also 
Pres. of the Pittsburgh Rwys. Co.); J re Guffey, Gen. oe . J. Braun Jr., 
Treas.; W. B. Carson, Sec.; C. S. Mitcheil, Auditor. _ cage wag Sixth Ave., 
Pittsburgh, Pa.—V. 85, 3}. — 1402; V. 86, , 286, 1160, 1220; 
V. 87, p. 167, 346, 545, 1421; 8, p. 1260, 1259, ist, oF 00: 89, p. 225; 
1545; V. 90, p. 168, 303, toe, 130, 1368, 1554 
(1) Pittsburgh Rail ways Co.—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 


ern ion Co. at Dec, 30 1901 voted to change the name of the company 
to she » apace” Railways Co. The Philadelphia Company had previously 
acqui 


red all the stock, common and pref., of the Southern Traction,§in 
accordance with terms in V. 73, p. 1112. 


The Southern Traction Co. was chartered in 1900 to take over, extend 


and Pint the West End Traction lines, which were purchased in Aug. 1900 
for 











Oor., 1910.} ELECTRIC 
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Leases the —_ h & Castle gnen RR. for 99 years, rental being 
$15,000 annu V. 81, i = 

The following securities (oatog ® each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co 


60,000 “pref d 
ee stock of a Ave. Street Ry. Co. 
HBR capital etapk of Ue eeee Nocks & iaeram 66, Ry- Oo. 
300 “* “ “ McKees Rocks & Neville Isl. St. Ry. Co. 
120 “ “ os Crafton & Chartiers Valley sree Co. 


Pitts. Banksville & Mt. Lebanon S. R. Co. 
1 oo oo oe Carn 


00 egie Bridge Co. 
130 =—(* = ” West Liberty a4 Suburban Street Ry. Co. 
—_ ~~ os a McKees Rocks & Allegheny Street Ry. 
58 ee a Bon-Air Street Ry. 
1,400 se ¥ 6) P ttsburgh Express Co. 

By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoli 
dated ee Os. the United Traction Co. of Pittsburgh and their under- 
1 m 
vie ont ‘are ‘Ordinance. —On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 
the fare over gy et the _— 5cents. See V. 90, p. 1677. Company 
is Saigo the ordinance 

—rhe Pittsburgh RallwaysCo. sarees 588.089 miles of track in 

Pitbers h and outlying boroughs. Equipment consists of 1,156 closed 
aa. 63 oo cars and 181 miscellaneous cars. 

CK AND BONDS— Date. Interest. Outstanding. Maturity. 


PR ee OP Pe ee ee BOC MEO ccccccesde 
ferred 5 %, cum, $2,500,000 .... -...... MOB ROO cétivatibwe 
trusts, $400 000 ($1 ,000){ 1905 5 g¢J-D gee Gee See text 

iI nt. at Brown Bros. & Co., Y.and Phila. 


or at co's office, Colonial ry Co., Pitts 
Bonds.—Car trusts in table above mature $40,000 annually from 1910 to 
1915 inclusive, $40, 000 have been retired. 


B 
West Liberty & Sub. St. aa 1908 J-J $250,000 Jan 1 1938 
M pep reg: ($1,000) AS ode ,~* at Cobbitial Tr. Co., Pittsb -, trustee. 
Deb ld Southern Trac Interest. 


t of o Outstandi ng. Maturity. 
So Trac ist M, coll tr, g, ei $3,875,000 Oct 1 1950 


900 5 ¢ A-O 
000 ,000 (3 I batake c*|Int. at Union Tr. Co., Pittsbu b, Trustee 
West ys on gen M,j 1898 5 J-J 955 ,000 an 1 1938 


OO nnn nna aras ae Int. at Union Tr. Co., Pittsburgh, Trustee. 


oy be 4 ns A West End + eae oe 
Pittabureh & Mans-j 1894 5 J-J 181 pee =. 1 ee 
geen 7. at Pittsburgh Trust Co., burgh 
892 5 J-J 364 ,060 Pauly 11922 
Bonds.—The Southern Melanie py he —- be called before ma- 
turity. The $125,000 unissued is hela for terments and improvements. 
The pee Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $545 ,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts. Rys. Co., they are not subject to call, and have no sinking fund. 
ANNUAL REPORT.—All companies owned. controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909. 


— ns i —" x 6 
Gross earnings. _9,922,016 9,212,936) Interest ___..-- 1,869,990 1,792,064 
Net (after taxes) 3,555,077 3,684, 425 Rent,leased lines2,278,869 2,258,011 
Other income. -- 78,954 83,152) Misc. int., &c_- 440.426 346.123 


Total income_ -_3,634 ‘031 3,767,577| Balance, deficit - 955,254 628 ,621 

OFFICERS.—Pres., J. D "Callery; ist V. -P., J. H. Reed; 2d V.-P., S. L. 

Tone; Sec., W. B. Carson; Treas., ©. J. Braun Jr. “Auditor. C. S. Mitchell. 

Vian B; 534; V. 80, p. "1861: Vv. 87, Pp. 1238; V. 89, p. ; V. 90, p. 1677; 
Dp 

(a) Mount Weshiagton Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1931 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased o the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
all charge, including bond Interest. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($50)_..... -... -...-..- SE ROC MSO cece sauder 
ist mortgage and col tr,) 1903 5 ¢A-O 1,500,000 April 1 1933 

$1,500,000, gold ($1 vas a. Co. for Insurances on Lives & Grant- 

ee prin and int__."___ ing Annuities, Philadelphia, Trustee. 

_ ae. inetnal and interest, by endorsement, by the 
Philadelphia Interest i in New York, Pittsburgh an hila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
on ag 1 been pledged as collateral under this mortgage. See 

ROAD.—Operates 12.32 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 

(>) Washington & Canonsburg Ry.—A trolley road 

rg uired by Philadelphia Co. in April 190 Has operating contract 
with Pittsburgh Railways. 

ORGANIZATION .—Incorporated itn Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 tet Rys. began operating the sg ty eeppenges perpetual. 


Leased in 1907 the Pitts. Canonsburg & Wash. St. R 

STOCK ND BONDS.— Date. Interest. Cutitending. Maturity 
Stock $1,000,000 ($50)_...... ---. 8 ----- $1,000,000 _....___-- 
Wash Elec St Ry ist M_...._. 1897 5 125,000 Feb 1 1927 


4 
ist mtge $650,000 gold_.c&rf 1902 5¢2¢J-J 525,000 July 1 1932 
Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
ears; rend 000 of the new bonds are reserved to retire the bonds of the 
ashi Electric Street Ry. 

EAR INGS. —For fiscal year cade June 30 1907, gross, $125,859; net, 
$8. AYN changes. $32,787; surplus, $24,054. No later figures ublished. 
AD. —Operates 15.86 miles in ow between Washington, Tylerdale and 
Cumamiene: —V. 85, p. 532; V. 87, p. 348; a 88, p. 626. 

() Eittshursh Canonsburg & Washington Ry. 

ORG ION.—In 1907 was le > the ‘Washington & Canons- 
"Ry which guarantees nee. principal and interest. 
K AND BONDS— Interest. Outstanding. Maturity. 
Stock (1,590 shares, all pO by Philadel hia Co.). 
$750, 000 July 1 1937 


0 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int. 
at company’s office. Pit¢sburgh. 
Bonds are redeemable at 105 and int. on any interest date. 
ROAD.—Operates about 12 miles of track between Canonsburg and 
Castle Shannon. 80-Ib. rails -—V. 88, p 625. 
¥. United Traction Co. 
RGANIZATION .—lIncorporated on July 27 1896, and in June 1897 
purchased all the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
ye through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is eontrolled 
throug ‘Its lease for 950 years to the North Side Traction. In 1902 leased 
the ren & Birmingham Traction Co. and the Pittsburgh & Charleroi 


y 
In March 1899 the ae va Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
Dlan was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the pasting contract, agrees to pay current divi- 
dends of 5 % on the pref. stoc d 1% on the common stock. The agree- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date Interest Outstanding. Div.orMat. 
Com stock, $17, ey oe ($50). .... J-J $17,000 ,000 July’10,.4%% 
Pref, cum, $3,000 ($50)... ... 5 J-J 3.000000 J’ly15'10,2 % 
United Trac was) 1897 5¢2¢J-J 4,754,000 July 1 1997 


$10,000,000 gen oe ...c*}Maryland Trust Co., Baltimore, Trustee 


nterest is able ~ oe York Ci 
Pitts ey OS Manes fees oe. 000 Oct 1 1980 
Second Ave Trac mtge, gold 1894 J-D 2 028000 Dec i 1934 
SOLON cw ctcduadswaut *) Mi et t Co., Balto. Md., Trustee. 
Interest at Brown Bros. & «, N. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge_.._. 3 “bb J-3 “420 9,006 July 1 1933 
Braddock & Turtle Creek rs... 1891 6 A- 000 April 1 1911 


1 os 052 eeeeencene 





nited Traction receives the entire earnings of the North Side 
Pitts a Nae & M. and Second Ave. traction companies, subject only to annual 


i above 
a 5) of $263, ~_ as shown a , July 2 1903 


each a noe then ast including 3 July 

n ce eo. 
ont "each six month Traction eb is lim teed R 10 mg 000; 
bonds cannot be redeemed before Heres A aryland Trust f Balti- 
more is trustee. Of these bonds, $5 ~ F are reserved to retire She divi- 
sional bonds omy mentioned. onds are listed on the Philadelphia and 


Stock Exchenges 
BeOAD — The miles of track owned and consolidated are: Miles. 
renee ide tn hn down cacebebssdccesdadcdecsucccteccesos rs ly 
ort CO Tracthom... cccuc: scccccescceccoccccccccceccsccccscoes el 
Pittsburgh Allegheny & Manchester Traction..........-...-..-.-- 18.66 
pind woegbeceddb snide dsr edenee? Nessa codececetondenes 125.31 


Total 
REPORT.—Not ~t an operatin com 
OFFICERS. —Pres., James D. Gallery v. = age Reed; Sec., W. = 
Carson; . J. Braun Jr.; Auditor, r. 0.8. Mitchell.” Office, Pittsbu 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. 
Federal Street & Pleasant Valley R Trolley 

>. Rederal Son .—Incorporated F 361 1868, ond has since consolf- 
dated its various subsidiary companies. Phe ranchise is tual. 

The North Side Traction Co. on July 20 1896 leased the ane Soeeee & 
Pleasant Valley for 960 years, assuming its debt, and a > oe y as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cas payable an.15 
and July 15, equal to 5% on the $1,400 [000 stock, of which it owns $750 - 
000. . 63, p. 31, 76, 189. 

STOCK AND BONDS— Date. Interest. op og Maturity- 
Stock (par $25), full ie kine g JI-J $1,400 ,000 See text> 
Consol mtge, $1, 250 ,000, Sf 1892 gJ-J 1 058 ‘000 May 1 1942 

($1. pe ile on 28 es .. c*\ Int. at Fidelity Title & Tr. Co., Pittsburgh. 


S— 
ie cocsen 1889 5J-J 


Fed St & Pl al mtge 92,000 July 1 1919” 
Allegheny & Bellevue ist mtge 1890 5 J-J 23,000 Nov 1 bee 

Allegheny St ist mortgage.... 1890 5 34,000 1920' 
Perry St 1st mortgage......-. 1890 5 J-J 3, 000 Nov 1 1920 
Troy Hill 1st mortgage.....-.. 1890 5 J-J 000 Nov 1 1920 


40 
Bonds.—The consolidated mort gage of 1942 Is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsbu 

ROAD.—Embraces 34.4 miles of track (including sidings) ‘on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


OQRGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P & B. Passenger Ry., inclu ——< de Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 a see g Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock . ~~ West Liberty 
Street Rv. and constructed a line to Mt. Lebanon. V. . 343. 

STOCK AND BONDS— Date. Interest. Outstans ng. a. 


SR GE iin wcinn aie oem oie coe Text $3,000 ,060 See te 

lst mortgage, gold, ee 1889 5g¢M-N ‘500,000 Nov 1 1920 
($1 ,00 TRE I F Fidelity yg Co. of Philadel hia, — 
ti dnt iinbiwbithn: aim: Cao. .. ae... akabeue 
Guaranteed Bonds— 

Birm Knox & A ist m ‘} 1891 6¢M-S 500,000 ag RR. 1932 
gold, interest guaran Co., P 


hiladeiphia, 
Brownsville Ave St Ry istM.. 1896 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 52¢J-J 400,000 July 1 1930 
Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 30.4 miles of track, laid with *90-Ib. rails. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776 


Lines Leased to Pittsburgh & Birmingham Traction Co. 


atte Oliver Incline —Owned, Monee and operated by a h & 
ngham Traction . Stock, "$10 0,000. Bonds, ist M. 6s, M. N... 
boy Nov. 11901, $41,500. Upto "Sept. 1910 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Bi 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150, 000 
stock, free of tax; dividends were 9% any Ly some time, balance being 
carried to surplus: but latterly increased to 10 %. 

STOCK AND BONDS— Date. Inert. ee: 1. 
Stock (par $100), full | RE ere Q-F $150 See te 
ist mtge ($1,000 each)... - c* 1889 6 J-J 150 O00 July 1 isip 


ROAD.—Road extends from Forty Hill, Pittsbu on Bradford Street 
to Washington Avenue, on top of fhill.—v. 71, p.3 i Sal 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION .——Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. mtal is $1,000 per year. Bonds are guaran atecd. 
Pi rincipal and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


ae AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($50)_..... -..-. --.---. $2,500 ,000 
Charleroi & West Side ist M-_ ___- 5% 55,000 Sept 1 1929 
Pitts & Charleroi ist M, $2,-| 1902 5g¢M-N 2,445,000 May 1 1932 

500.000, Id ($1,000) c* —_ at Mae of 753.008 Co., Pt burgh, Trustee. 

Bonds. lerol bon reserved 

like amount of Charleroi & West Side bonds. See V. V. 74, p. ved, to —— 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and Charleroi, a distan 
41.81 miles. Completed in Sept. 1903. J e raging 


OFFICERS —Pres., J. D. Callery; “~ ¥. B. Carson; Treas., e 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 7 J 


(d) Allegheny Bellevue & Perrysville Ry. 
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 81905. En- 


tire stock is owned by the Philadelphia Co. Is leased to the United Tract 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. ag 
STOCK AND BONDS— Date. Interest. ee - M . 
Stock $250,000 ($50) __...--_ -__. 10 $250 OO ‘Son tenn, 
lst mtge $500,000 gold oe 1905 5g¢A-O 00 ‘000 April 1 1935 
& 00) Penn. Co. for Ins. on L.&G.A., Phila., Trus. 
Bonds.—Are gearenteet, prin. ‘~ int., by Phila. Co. ARs, is ayable 
at company’s office or by Brown Bros. ‘& o., N. Y. and Phila ‘No sink 
be ene | pnd bane _— eee t = call. - ai 
—Operates miles of trac ‘om egheny,via Westvi 
Bellevue. Gauge, 5 ft. 2} in. rey a to 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION. Ba hag oa in Pennsylvania on June 17 1903. 

Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 

tion Co. of Pittsburgh for 995 ey om April 1 1906 at 5 tad on Scpuren 
STOCK AND BONDS— ate. Interest. Outstandt rity. 

Stock, $100,000 ($50)_...... ____ A-O i+ g 00 

ist mortgage, $300,000, gold,f 1906 5¢ 300,000 Ap ° 1936 
WOO snk wdsdnceceaie wns Fidelity Title & Trust Co., Pit Trustee 

Interest at company’s office 

Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co- 

ag i veerains 5.42 miles of track from Avalon to Dixmont. Gauge, 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec. ~~ 

Carson; Treas., C. J. Braun Jr. Wa 


(3) Consolidated Traction.— Trolley road. 


.}j Fidelity Trust 
5 7A 


ORGANIZATION .—Chartered July 15 1895. The compan 
the Fort Pitt Traction Co. (a songolidetien, of Fort a Rig ny strates 
Street Ry., Fiianinné Park Street R sy fe N Street R 
Its leases of the Citizens’ and the Allegheny Traction compan’ 5, and has has 
soautred the SoPttol of of Aa tice gag. usene 1 eatrpantes Trac- 
mn compan! ‘In 190 ie Mono S, 
ban Rap. Tran. Street Ry. Owns ‘onongabels St, Ry. and the 8 v.35 





and guarantees its bonds, principal and interest. V. 88,. D. 882. 


r@ 


' ‘Notes payable fens 30 1909 


and has the right to participate equall 
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On Dec. 4 1901 the stockholders of Philadelphia Company approved 

a for absorbing the shares of the Consolidated Traction. See terms 

V..73, p. 1112. 285,444 shares common and 232.962 shares preferred 
ve been so exchanged. 


ocK— Par. Interest. Outstanding. Dtvidend. 
Common stock............-. $50 vo $15,000,000 July '10,1% 
Preferred stock, 6% cum.-_-_-- 0 6 M-N 12,000,000 May ‘10.3% 
224,000 See text 


SS EERIE SOP ERC Bae Colonial Trust Co., Pittsbureh, Trustee. 
Fort Pitt Tract mtge $1,000,-1 1895 5g¢4J-D $1,000,000 Dec 2 1985 
000 ($1,000) g not red__c* jInt. at Pitts. acacnbiag > opp itts., Trustee. 
Stock.—The pref. stock carries cum. dividends of 6% per annum, 
with the common stock when 
paid ue up in Jan. 1903. 


5 
ea eent ‘Lrust “rong 1908 6 F-A 


ve rs received 6%. li arrears of dividends were 

76, 48. First dividend of 1% on common p 
as July 1903; 1904 to 1910, incl., 2% per annum 
onds., e equipment ‘trust eyo Ky mature in 10 annual install- 
ments of $28, 000 each from Feb. 1 1909 to Feb. 1 1918 Se ae $56,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent ng yw out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highiand Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls about 126 miles of track in all. 

OFFICERS.—Pres., J. D. Callery; V.-P., H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. —V, 73, Pp. 553, 723; 
Vv. “ay Fa V. 79, P- 627; V. 86, pD. 284; V. 88, p. 882. 

1 rdmore Stree 
ORGANIZATION.— ncorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
aos ‘ee A Traction owns all the stock and guarantees the bonds, prin. 
and int * 

STOCK AND ‘ Date. Interest. yee gs Maturity. 
Stock ets. OU TOG ik nee pe wengnce Meee, niueehonus 
ist mort. $1,250,000 gold) | 1908 $s 4-0 $1,000,000 April 1 1958 

SEE, sR chai fas cach shah akat ite on c*{Int. at Colonial Trust Co., Pittsb., trustee. 
Bonds.—Remaining boade are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 

ROAD. —Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 

Lines Controlled by Consolidated Traction Co. 


(a) Allegheny Traction. 
ORGANIZATION.—Incorporated July 23 1890. April 1 
was leased to the Fort Pitt Traction Company for 950 years at a 


2 1903; then 


1896 this 


eompan 

rental of $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) -... -.--.- 5% $500,000 See text. 
Guaranteed yuo 


Millvale Etna &S 1893 5¢M-N 750,000 Nov 1 1923 
burg ist M. 3750. 000 & y Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dt -—The semi-annual dividend of 2% %," due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
“4%: 1903 to 1909, incl., 5% perannum. In 1910, Apr.,2%%. 
OAD. —lIncluding Millvale Etna & Sharpsburg, "21.68 miles of road. 


— Central Traction.—Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
oe referred stock of} par. 29,133 arog = Cent. Trac. stock (out of 30,000) 
ve been so exchanged. V. 6 


STOCK AND BONDS—)Miles. Baie 1 Interest. Outstanding. vesw. 
Stock ($50) see text ... -... -.-- 3 %A-O31 + paid up 
a 
ist M. $375,000 ot 6 1889 54J-J 375 July” r e209 
line, $ 00. Interest at Union Trust Co., Pittsburgh. 


Bonds of Central ieccunay 4 Ry. controlled. _ 
ist M. $250,000 1894 6A-O0 125,000 Oct 1 1924 

($1,000) .___fInterest at ‘aten Trust Co., trustee, Pittsburgh. 

Dividends.— Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash; 
in 1898, Nov., 1% % in cash; in 1899 and since 3 % per year. 

ROAD.—8. 72 miles of road, of which it controlled by owaerne of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087 
(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 i 
chased the entire capital stock ($200,000 of the Citizens Passenger Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 


Consol. Traction) for 950 years at <%, pcr annum on $3,000,000 capital 


stock. In addition the lessee agreed t pay a floating debt of $175,000, 
and at maturity mortgage debt. V. 61 -p- 661 

STOCK AND BONDS— Date. nterest. Outstanding. Maturity. 

Stock ($50) fully Rae nusincelie steed : M-N $3,000 ,000f.p. See text. 

ist mortgage 1,000) Not {ra. 5 A-O 1,250,000 ct 1 1927 

subject to cal Wiigdin si nes arecines Fid. Title & Tr. Co., Pittsburgh, Trustee. 

Bonds of lines me 4 spans are er, 
- Penn St. Pass. Ry. ist M. -.-- 1892 5J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 36.97 miles of track on 15 miles of street.—V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


{@ Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
thelr stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of Consolidated Traction Company at b# 52,635 shares out 
of 60, oon have been so exchanged. e V. 62, p. 

ST AND BONDS— Date. “Inierest. Outstanding. Maturity. 
Stock ($50) | gf Bars pr ames Tex 3 ,000,00 See text. 

Div. payable at Fidel. rte "& Tr. Co., Pitts. 
Ist mortgage............- c* 890 5 J-J 1 


500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 
Dividends were 5%, J-J, but in 1893 and 1894 none paid; in 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. 
ROAD.—At time of lease in 1896 controlled 11 companies, having at 


present 35.94 miles of road.—V. 62, p. 948, 1087 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

( LA cert pear Railway. 
ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, emnoen & Highlands, Braddock - 
stead and the Braddock & Duquesne. & Home 
In Dec. 1901 the Moncaga ela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was incre from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongaheia Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental inning with $165,000 the first year and increasin $18,750 
a year until $315,000 is reached. Lease is guaranteed by Piflatich ie 
First ere ag under lease (2 %) was paid in July, 1904 


a In 1905, J 14%%; Jul ya LF 5%; in 1906, 3.26%; in 1 
fa 1908, 3. 86%: | ‘in 1960, 4 4.13%; 910, 4.37%. ” 007, 363 
STOCK BONDS— Beda. Taserest Outstanding. Maturity. 
Stock $7. $00 000 Sole pe al aeaecmie See text $7,000,000 See tex 
on. St. Ry. ist mort... 17 1898 5¢4J-D 1,000,000 June 11928 
wat: a ,000 apie. eT Union Trust Co., Pittsburgh, Trustee. 
32000,000 * eoid} -. 1899 5¢M-S 2,000,000 Se 
Be ND oo gon cé&r Be teem: 
Wilk. & Ver. M., $700, -- 1901 5¢J-D 602,000 June 1 1931 
ie Wit ha 000) c& 
700 wa $608. Beds 554,000 July 1 1931 


onas 3.09) ca Co. of Pittsburgh is 
—_ nion 1) u trustee of 
and interest is A age at 1. n 1 wational Bank. een 


" St.Ry. Co 


gages 

The Wilks. & Ver. bonds 
. & int., b - & E. Pitts. St. Ry. Co., M 

Co., ay “Traction Ang oan Phila. Co. of "Pittsburgh. “rh re 





ROAD.—Owns 69.73 miles of track, oe branches; 90-lb. rails. 


REPORT.—N os now an operat com: 
OFFICERS.—Pres., W. TM eine or m weed 
Mitchell.—V. 72, p. 776; V. 79, p. 269, sar. 736° 


(g) Pittsburgh Traction.—A trolley road. 
PRSANIZATION —Inccrporaved April 30 1887. 


. W. Mellon; Treas., W. S. 


LEASE.—Leased from April 2 1896 A the oer Traction for 950 
years at 7% on the $2,500,000 stock 1154) but 1% years’ 
dividends were used to The full 7% is now 


ay y floating debe o of $250; ‘000. 
or oo d. pa an A 1896 stockholders were offered receipts for there stock 
ed at $70 per share on Oct. 1 1896 in preferred stock of 

Consol. Traction Go. 49,500 shares out of 50,000 have been so exchanged. 
948. Pittsburgh Traction owns the $250,000 capital stock 

of Bloomacid ‘Street Ry. and guarantees the bonds. 


AND BONDS.— Date. oat Seienene. ———_ aturtty. 
Stock $2, 500 6000 ($50) cncncn ence 7 A-O 31 $38 By sh. pa n.See text 
misieeteecae hicireghcainceh gate 3 of widell lit; Tike Se Trust Co., Oe ts oct" ad 
e e t 
Guaranteed Bonds— A aes 
— Street Ry ist) 1893 5 F-A 250,000 A 1 1923 
Li aso Sh tiene a a man rustee, 


c*{Interest at Pseebareh Trust Co., 
Stock. —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s etic, Pittsburgh. Dividends in 1895, 
6 * in 1896, none—see above; in 1898, 54 %; in 1899 and since, 7 %. 
ROAD.—Owns 18.7 miles of track: 
(h) Suburban Rapid Transit Street Ry. 

P pf oth yt soe poaene = 332: ooe 902 ee, en 

‘o. for ears at an annual rental o as well as pa: arges, 
including taterest and taxes. ye een 


STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Stock $1,400,000 ........... .... J-J $1, ps4 ,000 July "10, 2 
1st 1893 6¢M-S 200,000 Sept 1 1913 


mtge $200,000 na 
. ee pee 
Bivtzonas. —In 1903, 4%; in 1904, Jan., 2 
inclusive, 4% per annum. In 1910, Jan., 2 
OAD.—Operates 11.54 miles of track on 
@ Morningside Electric Street Ry. 
ee as in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the nsolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $24,000 ($50) ........ -.-. 5 A-O $24,000 See text. 
$200,000, gold) 1905 5 ¢ A-O 200,000 Oct.11935 
ar, rin. and}Int. at office of Brown Bros. & Co., Phila. 
delp Co .c* }Penn.Co.for Ins. wom A & Le A. Phila, Tru Trust. 
.—Operates 3 1-3 miles of —~ + aa % In 
OFFICERS.—Pres., Jas. D. Callery; V.- uge t oy "Neos: Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 


Int. at Safe Dep. & Trust Co., Pitts., Trustee 
; July, 1 u%; 1905 to 1909, 
; July, 2%. 


miles ‘2 street 


cline Plane Co. Entire stock Ils owned by the Philadelphia Co. Is operated 

by the Pittsburgh Rys. Co. 
STOCK AND BO ‘ DS.— Date. Interest. Cumenatine. Maturity. 
Sle Sane eee (hee)... nes sone. .s Shasees | 8 eae 
1905 5 cur M-S 125,000 Mch 1 1935 


Ist — $125, 000 ($1, eer 
RAED Rae Int. at Colonial Tr Co., Pittsburgh, Trustee. 
ands. —No sinking fund, and a are not Pegi tocall. Are guaran- 
ots pot & int., by ~— Philadel hia Co 
.—Pres., ery: ¥ L. Tone; Sec., W. B. Car- 
eihe Treas., C. J. Braun $x! ‘aaa s. “Mritebel- 
(5) Beaver Valley Traction.—A trolley road. 
. Bn Sale, 1% 1905 eS stock was acquired by the Philadelphia Co. of Pitts- 
urg 
ORGANIZATION. —Incorporated 3 _ in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. t. Ry. 
Coe., purchased Aug. 8 1891, i tae net them as one road under 999- -year 
lease. Charter and franchise erpetual 
In 1900 stock was increased from $300 000 to $1,000,000 and then 
chased the stock and pruperty of the People’s Electric Street Ry. of Roc ~— 
ter, the Coll & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. . and the Beaver & Ming rt Electric St. Ry.; also owns en- 
tire — wood of Riverview Elcctric Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the — Electeic St. "Ry. Co., none of whic 
have any separate bond issues n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS.— Date. Interest. Gunton. Maturtty. 
Stock $1 500,000 (par $50) _.. --.. -—------- SRE. wa dbdvenwe 
1st mtge $150,000 gold___ _c Ba J-J "150, 000 July 11911 

t ynion 1 a Co., Pittsbu h, Trustee, 
2d mtge $100,000 ($500) i808. °6a¢A 1 ct 1 1915 

a i wl i ee t. at 7 Tenet Co., Pittsbu h, Trustee. 
ist con mtge $1,000, 000 gota 1900 g A-O 000 ct 1 1950 

ites co tt ensnahcn enh wp te c*iInt. at Pa. “Oo. for Ins. = ’ toowe @ & Granting 


Annuities, Philadelphia, Trustee 
1903 5 ¢ M-N 500,000 Nov 1 1953 
Int. at ee Trust Co., Phila., a. 
People’ s Ei St Ry ist M gold__ 1892 6 M-N 50 ‘000 May 1 1912 
People’s Elec Street Ry i 1895 6 F-A 25,000 Feb 20 1915 
mtge gold Interest at Union Trust Co., Pittsburgh. 


Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.11 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
= 90-Ib. and 73-Ib. girder rails. Owns 26 closed and 14 open passenger 

and 4 miscellaneous cars. 

EARN INGS.—For year ending June 30 1907, gross, $268,636; net after 
cages, rons 182; int., $80,699; surp., $27,482. ‘No later figures pabliehed. 

ERS.—Pres., J. D. Calle , Pittsburgh; VP. Ss. L. ; Sec., 
wo B ieee Treas., C. J. Braun ; Auditor, C. S. Mitchell. ae 77, Pp. 
1224, 2158; Vv: 81, p. 506, 1664, 1790: Vv. 87. p. 345. 

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all 
Philadelphia Co. Bonds authorized, first mo rigaee gold, $1, oe, 000; 
issued, $750,000, all owned by the Philadelphia dated July 1 
due July 1 1938. Int. 5%, payable Jan. and July at company’s office, 
be nion Tr. Co. of Pi , trustee. guar. p. &1. by Phila. Co. 
OAD. —Operates 15 miles in and between Baden, Beaver County, 
me Leetsdale, Allegheny County, Pa. 


WEST PENN TRACTION CO. 

ORGANIZATION.—Incorporated in Penns 
interests of the American ater-Works & 
control of West Penn Railways per plan in V. 90, p. 628, which provided in 
brief that holders of West Penn Railways common stock ($3,250,000) turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn Railways so delivered. The American Water-Works & Guaran- 
tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 years. 
It is expected that ee Penn Trac. Co. will build several extensions to 


West Penn Railway: 
On Sept. 1 1910" ‘shareholders a pproved the issue of $25,000,000 bonds 


Gen a $3,000,000 ($1, 000} 





vania in May 1910 in the 
uarantee Co. to take over 


coveri all t Pent now or he r owned and ratified the ment 
a the West, an Rys. Oo . and the Amer. Water Works & Guar. Co. 
sTodk® RAND B ONDS— Date, Interest. Outstandt Maturtty. 
Common, $6,500,000 ($100) .. -... ....... $6,500,000 .......... 
Pref, $1,625 ,000($100)6% cum ---- 9 -_- Lee 1,625,000 Oct. 10,13 
Mortgage, Bdannuve node, - <sfeuas.:  wekkekel eae abibiieea 


Dividenus.—Initial div, 1 HAR Pe oh ref. Ps: June 15 1910; on July 15 
1910 a secon iv. oO was pa 
p08. $1,080 7 tee 6 mos. aoinin 30 1910 (incl. subsidiary coc.) 
gross. net, einer xes, 

OF RS. —Pres., W. S. Kuhn; Seo. OW. Scheck.—V. 90, p. 1364" 
1556, ty 1678; V. 91, P. 39, 398, 590. 























OorT., 1910. | ELECTRIC RAILWAYS 95 
i. Weal Benn Hallways Ca Teoley 04 eee MEF sa sany LATTSBURGH, N. ¥. 
e West Pen . ise 
plan Pe attr by West Penn Rys. shareholders in Feb. 1910) in V 0, PLATTSBURGH TRACTION CO. re May, Ms 
Dp. ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 y 


ORGANIZATION. —Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh i yo & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Conneilsville Suburban Street 
Ry., the Greensburg & Southern E ectric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 

1906 6 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does ene Beant and power Ln also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Franchises are for 999 years. N. W. Halsey & Co New York, and the 
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for 
sale in May 190 (V. 80, p. 1914.) In 1907 3 a moloctyy of the 
stock of the Pittsburgh McKeesport & Greensbu .D. 285. 

On Sept. 1 1910 shareholders voted to increase” the bended | debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the asd Penn TractionCo. V. ag p. 1297; V ve Bl. ,590. 

StO CK nterest. Out cory 


AND BONDS.— Date. 
Common $3,250,000 %$100) wee aces 8 sesecce $3,2 0,000 bonne onse 
Preferred $2.7 50,0005 %non-)| -.-. 5 Q-F 2, 750. 000 Aug’10,1% 
Cum (910U)......-..-.--- 
First mtge $6,000, wey gold ons g A-O 5,516 _ gan i by 


($500 and $1,000 . at ColSnial Trust ‘Co é 
K & © ist con mtge M04 -J 3,000 000 } i 1931 


c 5 
$3,500,000 ($1,000), gold. }Interest at Mercantile Trust Co., Pittsburgh 
Cannot be stee. 


CUD tina ceaees 
Con Sub St Ry mtge, $175,- } 1902 i5g¢J-J 175,000 Jan 1 1932 
Int. at Mercantile Trust Co., Pitts., Trustee. 
Bonds.—In addition to the Kod given ove, there are "$469, 000 under- 
ying liens outstanding, but as these will be taken up, with a like amount 
of the new oye we omit ge from the statement. f the new $6,000,000 
o retire prior liens. No. sink. fd. and are fot 
See Oo1a. As additional security for ponds. $99 
stk. “of West Penn. Interur. Rys $2,098. 600 of Pitts. McK. & Conn ts. 
R -«» $149,600 of Greensb. & Sou y"hiec. St. R ~ $825,250 of West Penn 
Elec. , $238,500 of Westmoreland Lt., ’ Heat w. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,312, S50 ‘Gzposited with trustee. 
The Connelisv. Sub. bonds were guar. p. &i., by the Pitts. McK. & Con- 
nelisville Street Ry 
Dividends the first quarterly dividend on preferred stock, 1% %, was 
ee Feb. 1 1906 and 14% was paid May 1, Aus. land Noy.1. 1907 to 
909, incl., 5% annually; in 1910, Pred... 1%%; ay.1%%: Aug..1%%. 
EARNINGS.—For calendar year— . 
Net Pf.Div.(5%). Batl.,Sur, 


ear— Gross Bond Int. 
amend $1, 767.015 $786, 575 $459,827 $137,500 $189,248 
wii a ak ° 2138 691,874 446,306 137,500 108 ,068 
rates 143.41 miles of road from Duquesne (ad- 
cKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Oonnellavilie, Leliseuring Dunbar, Uniontown, Fairchance, 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. Lald with 70-lb. T rail in the country and heavy girder rails 

in cities and towns 
OFFICERS. —Oneirean® of Board, E. C. 
Pres.. W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Robt. P. Watt: Treas., J.B. 
Van W ‘agener, all of Pitts Asburem -—V. 84, D. 451, 997; V. 85. Dp. 285, 532: 
¥ s: as 1411; V. 88, p. 508; V. 90, p 448, 504, 561, 628, 1297; 

D. 


(a) Pitts ‘Mc icKeesport & Greensburg Ry.—A trolley road. 
In 1907 shut est Penn ways acquired a controlling interest. 
ORGANIZATION. re consolidation on June 28 1901 of the as 

& oe Electric St. Ry. and the Westmoreland Ry. All franchises 

and about two-thirds of the ay =F is over 
OOK ey * amined] Date. nterest. 

ON SR UD RE ee eee eee Sie ee. eaeaiea 

ist M, i901 5¢J3-J 1:500,000 July 1 193i 
gold’ c{ Int. at Harrisburg Tr. Go., Harrisb., Trustee. 

or at Manufacturers’ Tr.Co. .Providence, R.I. 

rates 28.9 miles of track from Trafford City (where 

the Pittsburgh Rys. Co.) through Jeannette and 

Greensburg to Youn “yn and Hunker. 74-lb. T and 90-Ilb. girder rail. 

Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 

plied by the Westmoreland a, Heat & eg Co. 
lb mong amg Huft; Vv. ae S. Kuhn; Treas., J. B. Van 

Wagner; Sec., Byron “Peimble: Supt., M. ‘a Cottey" 76, p. 811; V. 83, 

p. 1525; V. 84, p. 221. 


PITT seuRGH a BUTLER ST REET RY.—Interurban trolley 
N.—lIncorporated in Pennsylvania Jan. 1905. Has a 
sone Lone di = the ay Railways Co. for the use of thelr 
—— from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
from Etna to Butler. 


nag .—Owns and o 
Pittsburgh) to 


Converse, Norwich, Conn.; 


rivate right of —.. 
utstanding. Maturity. 


ecccocessesesoossee® 


ROAD.—Owns and o 
connection is made wit 





OCK AND BONDS.— Date. Interest. Cummeens- Maturity. 
Common $1,500,000 ($50)_... -... ---.----.- eS eae 
Ist A $1,500,000 ($1 00) 1905 g M-N 1,500,000 May 1 1935 


*{Int. at Pits. Trust Co., trustee, or Colonial 
Trust Co., New York. 
onds.—No sinking fund and bonds are ‘not subject to call. 
ROAD Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 


jard gauge; 70-lb. T and girder ralis; 18 cars 
OFFICERS. —Pres., Geo. Heard, Pittsburgh; VP. I E. ay 4 Sec. & 
I. Parkinson, Pittsburgh; Gen. Mgr., WwW. H - Pape, Butler.— 


Treas., 
V. 81, Dp. 1849; V. 82, p. 1157; V. 84, +. 84, D. 1552. 
cong TeeURGH & ALLEGHENY VAL VALLEY TRACTION CO.—A trolley 


ORGANIZATION Same ga oe in Pypasrivestia on April 25 1910 as 
successor to the Pittsburg & CIE A Vall ey Lo sold at foreclosure 
March 21 1910 Vie plan in V. 90 Owns entire capital stock of the 
o-_ —— ight, Heat & Power Co. and the Leechburg Electric Light 

oR ereet rates over ——_ a of way except in towns. 
Srock t Np BOND 


Date. Interest. Out ey Maturity. 

Stock $350,000 ($5 sel RE Si SES eG IER clea "Ss eee 
First mortgage $350,000 gold} 1910 g M-N 350, 000 May 1 1940 
_ $500 and $i, 000) _c* JInt. at sate: Dep. & Trust Co. of Pitts., Trus 


to call on any interest date at 105 and 
int? Stocks of the Apollo Elec. Light, Heat & Power Co. and the Leechburg 
Elec. re & Power Co. are pledged as collateral for the first mtge. bonds. 

ROAD.—Operates 8% miles between Sere Vandergrift, Hyde Park 
and Egeck burs. 70- gh T rail. Gauge, 5 

OFFICE ¥- Kennedy; V.-P Geo. osack; Sec., 
B. B. Hartman Jr.; ‘Treas., F . W. Jackson; Supt. 1 A. Miradcell —v. 90, 
D. . 


wit HARMONY BUTLER & NEW CASTLE RY. CO.—A 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 


onds.—No sinking fund. Subject 


erry Pe o Feb. 1910 authorized stock was increased from $3,000,000 to 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
NN SE ROU Ue cas eck. So ee See BAe ee 


500 ,000 $3,000,0 
1st mee $3, 500,000 gold 1906 Se¢J-D Zi 500: 000 June 1 1936 
pA sc Pe ER Be Int. at Unies cla. Co., Pittsburgh, Trustee, 
onds.—The $1,000,000 ued are reserved for future extensions. 
ROAD. —Operaies 75 miles of track from Pittsburgh, via Wexford, 


Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 





Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put in Sperasien on Nov. 14 1908. 

OFFICERS.—Pres., H. Boggs; V.-P., W. A. Goehrt ne, See. gee 
Treas., Mark G. Hibbs: } Bag Harry Ethredge.—V. 83, p. 752; V.90,p.447. 

ST. CLAIR INCLINE PLANE.—A cable road. 

ORGANIZATION Chartered * by 1885. Road completed in 1889. 
Stock, $150,000, f. p.; 1st mortg — 1,000 each; 6s, M-N, $75,000, due 
Nov. hd i. Interest at Mellow at. yn In Feb. 1910 it was stated 
that y would probabil y, make a new m for $75,000. pevieenee 
In Jan. Ft ed 2% rose carnin 6, tor 100 11 321.026, OF Road is four-tenths 

: for re 

OFFICE ERS. —Pres. and Supt., W.S. Hu ., R. B. Mellon: Sec., 

H. A. Phillips, Office. 514 Smithfeia St., hes ‘reas —V. 90, p. 373. 


armony and Ellwood City, to New Castle, with a branch from } 





from Nov. 20 1895. Capital stock, $100,000 (par $100). 

gold bonds of 1896, RAR! 926; int. J-3 at New 

tee; authorized, ; issued pao gee ,000. For year ending Dec. 31 1909; 
$7,364; surplus, $4,794. 


$10 
gross. $29,725; nee, Oe i ’ 
ROAD.—Owns 7.65 aler ot | ‘ 50-Ib. T. .. E. N. Sander- 
- Williams; Sec., Jas. McCredie; 


First mtge. O% 
ork Trust Co., N. Y., Trus- 


son; V.-P., C. S. Sims; 2d V.-P Ww. H 
Treas. and Gen. Mgr., A. von Schrenk. 


ee 


PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH $1 STREET RY. 

ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. a | 
to operate a railway in the t towns of Pembroke and Kingston. In pt. 
1900 was consolidated with the Plymouth & pos peed Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name ch as above. 
In Feb. 1907 Mass. . Commission granted authority to do a freight 
business in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petual 

STOCK AND BONDS.— Date. 
Stock, com, $295,000 ($100)... .... 
Pref $110,000 ($100) 6% cum 

(redeemable at BIE PPE ae SS ee 
ist mo $300,000 gold) 1900 4% 

(81 O00) 2 ccckccatch aoe c*fInt. at Old Colony Tr. Co., “ae 

EARNINGS.—For year ending Dec. 31 1909, gross. § 130, 736° a 
$37,837; interest and taxes, $21, 668; dividend, $3. 30: ; surplus, $12,8 

Dtvidends.—An initial dividend—3 %—was ‘paid on pref. Sept. 15 1909. 

In 1910, March, 3%; Sept., rag 

ROAD .—Plymouth through eg Pembroke and Hanson to Whit- 
man, 24.3 miles of track. perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-Ib. rail. 

OFFICERS, ——Pres., James D. Thurber; V.-Ps., Canes, I. Litchfield and 

Stuart Pratt; Clerk, Clement R. Ford; Henry Sawyer; 

Mer. & Trans. Ag’ts, Stone & Webster, Boston.—V. 77. D -2158; Vv. 88 ,p.748. 


POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
er vcenell of the Pomeroy & Middleport Electric Co. 
K AND gh gaa Date. Inierest. bag 
Stocks 3300, DOR SOSEE So dancin” save; 2 neetend $300,000 ...6.6gues 
1st at ee 000 oid ($100, 5) 1900 g J-J 315 000 July 1 1924 
$500, $ 000) — at Combis Ave. Tr. Co. Phila., Trust 
pe 2 confee For oe: ending Dec. ee 1909, gross, $57,465; net» 
$16,280; charges, $17,857; surplus, $1,577 
ROAD.—Owns and operates 12 miles of road extending through Mid- 
dleport, Pomeroy, Syracuse and Racine, Ohio. 


Interest. Outstanding. 
coesees | a ee 


6 M-S 15 110,000 Sept.15°10 3% 
J-D 260. 000 Dec 1 1920 
, Trustee, 





OFFICERS.—-Pres., Percy M,Chandler; V.-P. and Gen. Mgr., John Blair 
cAfee; Sec., J. Clark Moore; Treas., J. W. Hammar. neral office, 
Norfolk, Va. 
rr 
PORT JERVIS, N. Y. 
PORT. JERVIS TRACTION co. 
ORGANIZATION .—Incorporated in New York on June 1 1910 to tak 


over the railway Vadeon of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co 
($118,000 stock, $182,000 bonds) was also incorp. to take over the ligh 


and power business. ‘The bonds of the Traction Co. are to be taken over 
by the Light & Power Co. 

STOC og BONDS— Date. Interest. Outstanding. Maturity. 
SOE, Se ee 2b od sc baie cmon” i wecadey SEO OOF wncdadisen 


Mortgage, $70,000, gold_c*}] ___. (?) 
Int. pay in Middietown,N Y Orange Co. or ‘aa yeeeeere. B. Y., Trus. 
Bonds .—Subject to call at 105 on any interest da 
ROAD.—Operates 4.3 miles of track, 56-Ib. T rail: 6 cars 
OFFICERS.—Pres., Robt. C. Maroney; Sec., John sing Dally; Treas. 
David R. Thomas.—V. 74, p. 380: V. 88, p. 158, 296. 





PORTLAND, IND. 
THE MUNCIE &PORTLAND TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. -.-. --.-.-. B3000 006 |: 6. cccduen 
lst mo rtgage, $1,000, reed 1905 5 ¢J-J "None. July 1 1935 

($1,000) gold. Nos. f.c* —- at American Trust & Sav. Bk., Ch., Tr. 


Bent. —$900,000 bonds in t 
a ~ OAPs -— Operates 32 miles po ae track. between Muncie and Portland, Ind. 


OFFICERS. —Pres., Ball; V.-P., W. C. Ball; Sec., G. Ball; 
Treas., Ball, all ot a ‘Ind.; Gen. Megr., E. B. Vinesaar “aud., 
E. J. aden, both of Portland.—V. 82, p. 1438. 


PORTLAND, ME. 
PORTLAND RAILROAD.—Trolley. 








ORGANIZATION .—Chartered March 1863 under laws of Mapes. Con- 
trols Portland & Ca _— Elizabeth Ry., Cape Elizabeth St. Ry., "See & 
Yarmouth Electric Railway and estbrook Windham & 


tically all of the capital stock of those companies, together wite a the ite 
issue $350, 000) of Tarst mortgage bonds of the Portland & Leng em 2. ge 
Ry., has been as security for the consolidated mortgage bonds o 
the ‘Portland R 
STOCK & BONDS. — Miles. Date. 
Stk.auth.$2,000,000($100) _.. ____ 
PortRR1stM$500, 000g _.16% 1893 41% ¢ M-N 
Portland & Cape Eliza ist _ 1895 5¢ — 
mf 000 gold ($1,000) ____fInt. at ageie. Tr. Co., Boston, Trustee. 
rt RR 1st con $3,000, I 1901 3% gJ- z i 600, 000 July 1 1951 
Pot. 000 & $500) gold____c* Int. at Portl'd Tr Co.., Port., stee. 
onds.—Of the authorized issue of $3,000, 600 consols, $900,000 are 
mmead to retire§prior liens and $500,000 are held for extensions. 


Interest. Outstanding. Maturity 
A- $1,999 yond Oct.1910, 2 
‘500 00 May 1 1913 
400 008 Nov 1 1915 


Bonds can be called at on any interest date after July 11931. V.73 
- 139. Portland road Co. guarantees the interest on 00,006 
onds of the Portland & Cape Elizabeth Ry., but not principal. 

Devs. ye. ™. ‘y- hs ah "00. ‘01. bs 03. 04. be a "07. '08.’09. o."00, 


3.6 3 3% 4 4 
ROAD.—Operates about t00 aoe of track, snciulions a line from Port. 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line — 
Portland to Gorham and South Windham, and extensions to "Saco and to 
Old Orchard Branch. 


ANNUAL eats: >? Yael =  aaas ending June 30 as below? 
Gross copnings... 0029: 925 $785,448|Dividends ...__. $79, 956 Poy 44 
Net earnings_-___. 223,258 213,165|Surplus for year... 12,671 13,670 
Interest & taxes._. 130,631 119, 

OFFICERS.— , Chas .*- Libby; Gen. Mgr., Chas. F. Berry. Office, 
Portland, Me.—V. 73, D. 138 

PORTLAND & BRUNSWICK STREET RAILWAY CO, 


Teen be ---Tacerpereies in Maine on April 22 1901. Charter 
ual. 

OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sok. $300,000 ee. ER NER ears vn RIERA $500,000 .....caadune 


ngs 00 and 81,000 


Co., Tr. 
—Owns cad operate 16.4 miles of track from Brunswick to Y ar- 
fe. <A Freeport; 60-Ib.T rails. ayy with th f 
Portland RR. for entrance into Portland. 14 
ab .—For year en June 30 1910: 
interest, taxes, &c., $14,616; denelt, $5,818. 
baat ICERS.—Pres., E. J. Lawrence; Treas., 


Gross, $47,647; net; 
F, Johnson. 
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OoT., 1910.] ELECTRIC RAILWAYS 97 
PORTLAND, ORE. etoos Fo lh ay Date. Interest. Outstanding. Maturity. 
PORTLAND RAILWAY, LIGHT & POWER CO.—(See map on page 96.) | Astoria Elec ist mtge $150,-{ 1902 6 A-O $150,000 April 1 1922 


ORGANIZATION.—lIncorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and. Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street railway and all electric light and power 

lants in Portland, and the electric light and A ypss-s plants of Oregon City, 
galem, Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants in Salem. Some of the franchises are 
perpetual. and remainder mature in 1932 and 1933. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $10,000,000....... -... o¥ $10,000,000- “Sept. 10, 1% 
Pref, $5,000.000 (see text).... ...- -J 6,000,000 Oct. °10,1% % 
Portland Ry Lt & P coll trust) 1906 5¢J-J 3,000,000 July 11931 

mtge, $3,000,000 gold..c* } aes t Co. of America, New York, Trustee. 

terest at office or agency in New York. 
Portland Ry first and refund’) 17905 5¢M-N 7,126,000 Nov. 1 1930. 
ing mortgage, $10,000,000, sj maerent s at office of Redmond & & Co, N. Y.; 
gold ($ ) sink fund..c*}) New bt ary Rs aes e- 


Portland R Lig ht & Power) 1906 5M See text xy 1 1935 
n sink fd mtge, $15,000,- {jonah y? oO Noth America, Phil la., Trustee 
00 ($1 000) @ id PES c*} Interest at 5 eupeey’ ’s office in New York. 
— Ry L e's & Power) 1909 2 * a gag home 4 11912 
notes, Series $5,000,000} Int at Guar, Tr, N.Y. »orE W 
GLO OE. cunnaccosee Clar ric da Co., Phila. Gan‘be calied at 101 
on 
Willamette we Ry arst} 1889 a 100,000 Mch. 1 1914 
a ig os 2 ($1,000 each) ...f Interest at American Trust Co., Boston, Tr. 
City & urban consol M, wot) 1891 g M-S 87, 000 Bs! 1'1916 
subject to cail ($1,000) _ Int. at Sec. 2 & Tr. Co., and, Trus. 
City & Sub new mtge, $3, part 1900 4J-J 1,290 000 go ‘1 1930 
G00 ($1,000) sub. Ny to call}Interest at Security vings & Trust Co., 
at par after June 1 ae gc Portland, 
=" City & Ore 1901 6¢F-A 


500,000 .Feb.15 1921 
, Trustee. 


& 
$500, lag sages Soo) ge" Int. at he yz Co. of Amer., 


& Ry first 1902 J-J 3,931 ‘000 Juiy 1 1932 
"000, 000 ($1,000) a... Int. at Lan Title o Tr. O04 Phila., Trustee. 
Portland Gen’ El first mtge,| 1905 g J-J 


43.000 July 1 1935 

$10,000,000 g ($1,000)_.c* Int. at nN W. Sente 4 mm 
Stock —The preferred stock is 5% cumulative; can Nog redeemed at 105. 

pear 6% is paid on common, preferred and common share ali 

onds.—The coll. tr. m . bonds are subject to call on 8 nok y notice at 
108 and int. Sink. fund o $30, 000 yriy. becomes ere 7 1 1911. 
Of the $15,000,000 = mortgage bonds, $7,875,000 are reserved for prior 
liens and balance for improvements and extensions at 85% of cost; there 


are $3,500,000 bonds out; these are being used as collateral to secure the 


$2,624, 000 note issue of 1909. Additional notes of Series C may be issued 
er: deposit of additional gen. mtge. bonds at 75. V. 84, 97; V. 88, 
1002. These general mortgage bonds can be called at 107 % on 60 agg 


Cass on any interest day. Sinkin 

1917 and is to be paid yearly until 1922 : beginning Sept. 11923 $5 G00 

res ly until maturity. These amounts ‘are to be paid until outstanding 
mds exceed $7,000,000, and then increased proportionately. 

Of the $10,000, 000 Portland Ry. bonds, $1, a7! 000 are reserved for prior 
liens, $248,000 in treasury and $1,149,000 are ‘for extensions at 80% of cost. 
A sinking juna began in 1907; the amount is $25,000 per ann. from 1907 to 
1909 incl.; $40,000 per annum from 1910 to 1919 inclusive, and $60,000 
per annum from 1¥92v to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued; sald funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear interest. 
See V. 81, p. 1437. _The bonds are listed on the New York and Philadelphia 

stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & ‘Ry. first mortgage for $5,000 ,000 , $3,931,- 
000 are outstanding and no more can be issued excepting "$500, 000 to retire 
underlying liens. onds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures each 
year after uy 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days’ 
notice. Sinking 006 the of $5 000 per annum on these bonds for the first four 
years and $10,0 thereafter became fe apne on Feb. 15 1907. 

The Portland General Electric Co. ds are subject to call on and after 
July 1 1915 at 107% and interest. 7. ‘sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $4,816,082; 
net, $2,621,526; fixed charges, $1,493,039; surplus, $1 2 8,487. In 1908, 
| Arr 34, 351 676; net, $2,229, 190; fixed charges, $1, 384, 542; surplus, 


Dintaends. —Dividends of 14% quarterly have been oe, ae on 
vref. since org tion of company. On com., quar. div of 1% since 
Sept. 1 1909, to and including Sept. 1910. 
ROAD.—Operates a total of 241 miles of single track. Also owns water 
eel of 25,000 h. p. on Clackamas River and of 7,680 h. p. on Willamette 
iver, together with transmission lines. Aliso a steam station of 12,000 
h. p. in Portland (1,000 h. p. at Salem), and the only park and amusement 
resort near Portland. Also real cotare in Portland suitable for terminals. 


Transfer Agents of Stock.—-E. k & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 


Creer es B.S. Josselyn, Portland; 
land; . J. Hopkins, oe O.; E. W. Clark and H. . Clark, Phila.; 
— Pg Asst. Treas., G. Estabrook, Phila.; Treas. & prt Sec., C. N. 

os Portland; ‘ak “R. w. Shepherd pad. 84, p. 997, 1114: V. 85, p. 

: 86, p. 1044, 1530; v. 88, p. 1002, 1197; V. 89, p. 287; V. 90, P. 850. 


OREGON ELECTRIC RY.—An interurban road. 
In 1910 road was acquired by the Hill interests. V. 90, p. 1297. 
ORGANIZATION .—lIncorporated in Oregon on May 14 "1906 _ Exclus- 
ively an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. . Outstanding. Maturity. 
Common $5,000,000 celuen ieiiak aes $1,950,000 .......... 
Pref $5,000,000($100) 6% cum --..-. 195 
Deferred stock $380,000 $100) icsiew 
First ior sore $10,000, ip gh 1908 5 ¢ M-N 2,000, 000 May 1 1933 

($1,000) gold Int.at Columbia Trust Co., N.Y., Trustee. 

Bonds. he 000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any interest day. 

EARNINGS.—For calendar year Pa gross, $406,039; net, $169,921. 
In yy? gross, $198,038; net, $67.3 

D.—Operates between Bibra | and Salem, 49.07 miles; and be- 
“num "eaen Home and Forest Grove Re. 50 miles Total length of line 
69.57 miles. Standard gauge. 70-lb. T rail. 

OFFICERS. ons John F. Stevens: V. a. Geo. A. Kyle; Sec., W. F. 

eke heey 4 E. . Shannon; Gen. Mgr., C. A. Coolidge.—V. 89, p. 847; 
p 


PACIFIC POWER & LIGHT CO. 


ORGANIZATION.—Incorp. in Maine on June 16 1910. Took over the 
following companies and merged them into the Pacific Power & Light Co.: 
Astoria Electric Co. Walla Walla Valley Traction Co. 
Lewiston Gas Co Yakima Gas Co. 

Northwestern Gas & Electric Co. Yakima Valley Power Co. 
ie Light & Water Co. 

rye erates the street railways in ame, Pacha and Astoria and interurban 
line between Walla Walla and Milton, O Does gas and electric business 


ae of $25,000 commences Sept 


V.-Ps., ‘s> I. Fuller, Port- 





in the Columbia, Yakima and Walla Walia valleys and also in the city of 
Astoria, Ore. All the stock is owned by the American Power & Light Co., 
which in turn is controlled by the Electric Bond & Share interests. 


000 ($500) sub to call at 105) Security nave, & Tr. Co., Portland, trustee. 


Walla Walla Valley Trac istj 1906 5 ¢ J-D + pat June 1 1926. 
M $500,000 ($1,000) g¢ c&r|\ Int. at Germantown Tr. Co., Phila., trustee. 
Northwestern Gas & Elec. Istf{ 1903 6 M- 543, 600 Sept 15 1928 


& consM$650,000 g(si. 000) Real Estate Tr. Co., Phila. .» trustee. 
Walla Walla Gas & E Co} 
ist mtge $100,000__._..-- 6% 90,000 1920 


* The statement of bonds outstanding of constituent companies is not 
official, but the amounts given are those reported as outstanding at last 
accounts. It is understood that these underlying bonds are being taken up. 
from time to time. 
Bonds.—$1,330,000 of 1st & ref. bonds are reserved to retire underlying 
bonds. Bonds have an improvement fund beginning Aug. 1 1915 ju b- 
ect to call as a whole or in part for improvement fund, on any int. day. 
he Walla Walla Val. Trac. nds are guar. p. & 1. by ‘the Northwestern 
Gas & Electric Co. A sink. fd. of 2% of bonds outstanding begins April 
1911 for four years, 3% for next five ears, then 4% to maturity. e- 
eubject to call at 105 and int. on 60 days’ notice. Northwestern Gas & 
Elec. bonds are subject to call on any int. day at110andint. s f. 1905-09, 
1%; 1910-14, 2%; thereafter, 3%. 

ROAD. —Operates 10.8 miles of track in Walla Walla, 5 miles of track in: 
Astoria and 19.58 miles of track between Walla Walia and Milton. 21 





passenger and 17 freight cars, 56.60 and 100-lb. T and girder rail. Stand- 
ard gauge. 

Oo FICERS.—Pres., E. W. Hill; Sec., Geo. F. Nevins; Treas. & Asst. 
Sec., E. P. Summerson, 71 B’way, N. Y. Offices, Portland, Ore.—V. 90 


p. 1617; V. 91, p. 467. 
Enea __-ccoesseeeaeenn 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 
STOCK AND BONDS— Date. Interest. 


Stock, $600,000. oo wn cceess ace 50 
First | mortgage, J-J 155,000 July 1 1916 

gold, sinking fund--_-..--.-- rest at Bankers’ Trust Co., N. 

Bonds.—A sinking fund will "retire $25. 000 of bonds annually; $95, 000» 
ob been retired. ntire issue is subject to call on and after July 1 1911 at 
EARNINGS —For year ending eo "a 1908, gross, $164,064; net, $46,- 
424; =e $16,156; surplus, $30,2 
704 . D.— Operates i4 \% miles of inate track, including 2% miles leased. 

ra’ 

OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V.83,. 
Dp. 970, 1171; V. 91, p. 397, 464. 


Leases Ohio. 
aco Maturity. 
250,000 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 98.) 
ORGANIZATION.—Incorporated in rig ey tg Ol yA the Tama- 


qua & Lansford Street Ry., and name changed i . the 
following properties in Schuylkill County and vicinity and the lower an- 
thracite coal field. 

Pottsville Union Traction Co. The Port Carbon &Middleport El. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric R 
Schuyl. Hav.&Orwigsburg St. Fal Co.| Eastern Penna. Lt., Ht. & Pow. Co.. 
Schuylkill Electric Miwa Cn mes Tumbling Run Park Association. 


Coal Castle Electric Railway Co. 

Most of those companies are anor bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated. 
company’s new mo . together Mag * a, or 4 gage all, their stocks. 
Fra: are practi y perpetual. Pp. 1437 J. G. White & 
Co. Inc., New York, are general TB. 5 nad “engineers. 

STOCK AND BONDS— Date. Interest. Wry ay Maturity. 


Common, $5,000,000 he GE Resa 2 Ente ot EC bs EN 
Pref., $1, ‘000,000 ($100) 5%c. -.-. ----.-- 974,900Mar. '07, 2 
First mo , $6,000,000, of 1906 5igJ-J 3,008,000 July i (19 
($500 and 1,000) bi Soda Central Trust Co., New York, Trustee. 
Pottsv. & tge, rg Lag 6¢F-A 99, 000 a 1 1925 
$100,000 ($1,000)_....- Int. at Real Estate Trust Co., P , Trustee 
Schuyl El Ry ist M $500,000 1805 4 F-A 295, dog Feb. 1 1925. 
_ and $1,000) gold__c*)| Int. at Real Estate Trust Co., , Trustee 


—Sufficient new bonds are reserved to retire $394, 600 prior liens; 
the po a portion is reserved for ner extensions and improvements; 
$333,500 have been canceled. Registered bonds are re-convertible into. 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
ee pa ea in New York. See description of bonds and property, 

Di ividenas .—Dividend—2 4 %—on pref. ee. 1907; none since 
REPORT.—For 12 months ending Dec. 31 1909, gross, b+ ga 412; net. 
after taxes, $250,983; int. and rentals, $202,542; surplus, $48, 


ROAD.— rates 69.17 miles of track , connecting Pottovilie with York- 
ville, Mine Palo Alto, a erecon *Cumbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Philadelphia, Middleport, Schuylkill Haven, 


Adamsdale, Orwi 


burg, Coal Castle, Glen Carbon, ‘Tumbling Run, Brock- 
ton, Tuscarora, 


amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


OFFICERS.—Pres., P. G. Gossler; V.-P., J. H. Pardee; Sec., T .W. Mof- 
oan Treas., R. B. net thes all of New York: Asst. Sec. ‘and Asst. 
. EB. Calder, Pottsville, Pa. Vi 82, p. 1437; V. 89, p. 103 


SCHUYLKILL & DAUPHIN TRACTION CO, 


ORGANIZE AT ian Valet tr April 30 
tock $2 





1908. Leases for 999 years 
5,000 ($20), all ou tetand 


ing. tered Bo gold bot "bonds, 25 000 ($100), due 1938. $175,800 prior 
lien bonds of Lykens alley remain outstanding. Earnings for 
12 mos. ending Dec. 31 ‘008 pa $29,959; net, $10, AAs. Owns. 10. miles 


of track ~~ Lykens to Reinerton; 9 cars; 50-60-Ib. 
Gauge, 5 ft.2% Pres., J. W. Moyer; Sec. and oaks, 
Gen. Megr., W. E. Harrington. —V. 87, p. 1480. 


Or 
POUGHKEEPSIE, N. Y. 
. ttn aa CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
rr 
ORGANIZATION. —Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power pent and all except one of the cars. V. 82, p. 393. 
In 1907 the ae RR.Commission authorized the issue of a second mort- 


e for a 
e°eTO KP AND OONDS— 


girder 
Edgar D. Rank; 


Date. Interest. Outstanding. Maturity- 
Stak. rT ee GO Beans coin sheknuce BI90 O00 sducandess 
First mt: » gold $1,000) s f 1894. 5i¢J-J3 355, ,000 hed 1 1924 
no op $500, 000___.c*)Cen . Co.. N. Y.. Trustee. I in N. Y.C. 
Second aoe age, $250,000 1907 6 g J-J 117, 600 ae 1 1937 
($1,000), gold .....-.-. c*| Int. at Poughkeep. Tr. Co., *Pou gh., tee. 
Bonds.—1st mtg. bonds are ited to $25 ,00 per mile of completed trol- 


ley road, $10,000 of this being issuable when track is laid and rem 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500 ,000 “until the stockholders of this co. shall consent to such excess in the 
manner provided pd the laws of the State of New York.” Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder”’; * nome 
purchased at not exceeding 110. 2d mtg. bonds are subject to call on 
ony DS int. pew, at par 
D.—Owns 15.14 miles of road; second track, 1.14 miles; sidings, 

-59 ain total, 16.87 miles of track. 27 cars. 

EARNINGS. ~For year ending June 30 1910, gross from operation, 

$150, i gt , 30 687; charges and taxes, $32, 662; adjustments, $1,089; 


waa lus, 9,9 
OFFI ERS. scons. J. W. Hinkley; Sec., J. L. Hinkley; Treas., Silas. 
Hinkley- all of Poughkeepsie. —V. 82, D. 393; V. 84, p. 1552; V. 85, p. 795. 





& PROVIDENCE, R. & road 
—A 
FR ee. os. with the Grand Trunk Ry es ariel 


aE .-—Incorporated in Rhode Island on SE nn f 7 i. 


OCK AND ee ai Date. Interest. Outsta wre 3 
Stock, $1. Feet 000 ($100) ..... ---- — ennncas TONED  ocscudsacna 
¥ $000, 000f 1901 S&¢M-N 0 ‘000 Boos 1 1931 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $6,000,000:($100)__. __.. -________. Es cw 
Pref $1,500, 000 ($100) 7% cum._.___  ___-2.222 : SG0;000 3 54 vacGuce 
First & ref ‘mt e. $30,000, oor 1910 5 F-A 3,200,000 Aug 1 1930 
gold ($1,000 


Int. at U. S. Mtg. & Tr. Co., N. ¥., trustee 


RMS pp. has) Int. at Industrial Tr. 


d ($1,000) » Trus. 
mela, (51,06 sinking fund, and are not subject to mridenen 
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Oct., 1910.} ELECTRIC RAILWAYS 99 
EARNINGS.—For year ending Dec. 31 1909, pro. $85,590; net Income, eae hg Tp pe Rite pre ap Pe Be foe Pa gree Bran Bg gther 


$5,412; int. and taxes, $17,997; deficit, $12, 
ROAD.—O tes from vidence, R. I., "s Danielson, Conn., 36.66 
miles; 60-Ib. F rails: standard gauge; 17 passenger cars, 27 ‘freight cars, 3 


ex cars and 2 work cars. 

FFICERS.—Pres., D. ae » eee: V.-P., Jas. S. Kenyon; Sec., 
Franklin = Smith, Jr.; W. Prentice: all of Providence. 
Supt., J. E. Thielsen, North "Scituate. i 90, p. 447. 





& FALL RIVER STREET RY.—A trolley 
5 ORGANIZATION Incorporated in March 1901 under far laws of the 


usetts 
STOCK AND BONDS— Date. Interest. Owen oon Maturity. 


Stock, $165,000. .........0-4 ---- <------- $165,000 .......... 

First mort $200,000 1901 gJ-J 165,000 July 1 1921 

($1,000) old. AES. TR o*{t nt. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 


*‘Current Liabilities’’ Sept. 4 A... EE ay ERT DOMMES cine hae 
EARNINGS. “eo Fin $3400. 30 1909: Gross, $59,400 net, 
$10,941; charges, 21; dotote. $ 
ROAD poe on ipo 12% miles of track, iy e/g R.1 to Fall 
River. Moat: with an extension to ens I. 23¢ 
OFFIC S.—Pres., Jas. F. Shaw; V.-P., C. C. Pelros Treas A. W. 
Clapp, 45 Mili St.. Boston, Mass.—V. 73. D. 33, 616 





ae 


CooL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 
ORGANISE SIGN facet peresed in Colorado on Nov. 20 1902 as a con- 
solidation of the Pike’s Peak Power Co. (a water-power eS, of theCripple 
Creek District, and the Pueblo Trac. & Ltg. Co. 75, p. 1203, 1355. 
Controls all the street rallway and electric lighting interests in Pueblo, with 
a la lighting and power business in the Cripple Creek district. Rail- 
wey franchises exp expire in 1940 and 1942 and electric light franchise in1924, 
CK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $3,500,000 yyy args: > ews SECC MEe daiuwdtcione 
Pref., $1 ‘000,000, L* end secs | nets o 600 See text. 
Pue & Tieng) 1901 5 1,060,000 Jan. 1 1921 
Interest at International Trust Co., 
“W € ” Ree c*) or at ory Trust Co., 
Pueb Bio & Moparkans first igre 
Interest pA nternational Trust Co.. Denver, 
sinking fu ” FER or at Morton Trust Co., N. Y., Trustee 
—Of the new mortgage ed 
to re bonds of the Pueblo Traction & Lighting Company, $274,000 
are held in treasury of company and remainder for future betterments 
began in 1909, which must retire at least $50,000 bonds annum, said 
fund to be invested in the bonds in pele ae at not higher than 104; 
Entire issue of Pueblo Traction & "Lighting first mtge. 
called at 104 and interest. A sinking as Bye 000 annually on these 
104 and interest. See V. 72, p. 821. $40.c 000 have been canceled. 
s.—On pref. stock 6% per annum, paid quarterly. 


J-J 
, $1,500,000 — 
1902 A-O 1 813, ,000 Oct. t “o22 
gage. $3,500, "aay ($1 a 
Bonds for $3,500,000, $1, 250, 000 are reserv: 
Entire issue is subject to call at 104 and interest. A sinking fund 
otherwise bonds can be called for the p See V. 75, Ss 55. 
nds may be 
bonds commenced in 1906 and may be ll bonds after Jan. 1906 at 
vidend 
REPORT.—For calendar years; ei > | carried 1908, 5 527 7%. 


Year— Net. Interest Surplus 
SP iidiwhectawddnatakaat $627,174 $287,167 $156,012 $131,155 
Fie Se epee 6 283,943 160,862 123,081 


,64 
ROAD.—Owns 30 miles of ‘track, all in city of Pueblo. Gauge 4 ft. 
72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished 
by steam vlant at Pueblo and water-power —. situated near Victor. 
OFFICERS.—Pres., M. D. Thatcher; V.-P., T. H. Devine; Treas., Gen. 
Mgr. and Purch. Agent, John F. Vall; Sec., H.C. Baker. Gen. office, Pue- 
blo.—V. 75, p. 1203, 1355; V. 76, p. 866: V. 87, p. 1534. 


RALEIGH, N. Cc. 
Sal OLINA rors & LIGHT CO. 
ANIZATION, &c. emp yan in North Carolina in 1908. Suc- 
ou to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
Does general lighting. Dp power and street railway business in Raleigh, general 
—— and usiness in Sanford and Jonesboro and general power 





business in Fayetteville. Some franchises are unlimited in rae, others 
extend beyond B75 1 1938. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $2,500,000 ($100) _... -.-_-----.- $1.00 Uee jes-2san 
Pref., ‘$1, 250,000 6% cum($100) - -J 200; 000 Oct *10, 1 “% 
1st mortgage, $5,000,-/1908 5 -A 720, 000 Aug. 1 1938 

000 ($500 an ue ,000) __c*) Standard t Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes_..-_ cj 1908 5 F-A iso. 000 Aug. 1 1918 

Standard Trust Co., N. Y., ‘Tr. Int. in N. Y. 


Bonds.—$430,000 ist M. bonds are reserved to retire’ conv. gold notes 
$600,000 are for exchange, bond for bond, for bonds of othercompanies, 
under certain restrictions, and remaining bonds are for improvements, ex- 
tensions, &c., at 80% of cost of same. Redeemable as a whole or in part 
for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and int. 
Sink. fund 1% — of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 14% 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
equal to at least twice the annual interest charge upon bonds outstanding 
and those a be exchanged. 

Dividen 52 petal a 1%% quar. from July 1 1909 to Oct 1 1910 incl. 

EARNINGS.—For 12 months ending Dec. 31 1909, a. yf 963; net, 
after VV em $68,229; int., $32,149; div., $1, 1% surplus, $34 

ROAD.—Owns 11 miles of track; gauge, 4 ft. 8% in.; é0. "76-1b. T; 3 

power stations and 2 sub- ations. 

P°OFFICERS. het Chas. Johnson, Raleigh; V R. J. McClel- 
land, 71 B’way, N. Y.; ‘Sec. a FB g P, Summerson, NY Y.: Gen. Mer , 
H. H. Carr, Raleigh. —V. 90, DP. 1361. 


RICHMOND, VA. 

VIRGINIA RAILWAY & POWER co. 

ORGANIZATION .—Organized in 1909 and is successor to the Virginia 

Passe & Power Co. sold at foreclosure L Mer 5 1909. V. 89, p. 44, 105. 
The reorganization was under plan given in V. 87, p. 347. 

Franchises.—The Manchester & Petersburg Ry. franchises are perpetual 
The principal railway franchises in Richmond expire in 1926 and 1931. 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are tual. These rights are only partly 
utilized and are capable of a large rther development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
Cees in 1931. e Petersburg lighting franchises are perpetual, V. 89, 


P- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 pho eek cao Wt Ede ; eocckecce= 
ne gan $5, RR 1, RRR 6A RS 4,700,000 July’!0, 1% 
First re toct e.{ 1909 5 J-J 7 ‘655, '000 July 1 1934 

$15, 500. 000 ¢g ($1,000 oy eos paeiebte Trust Co., . Y., Trustee. 
Richmond Ral way Elec-]| 1890 123 ,000 "July 1 1920 
Atlantic Trust $>- New York, Trustee 


Richmond 3i,-| 1895 5 419, 000 Nov. 1 1925 
oneal 3500 000 ($1,-}Maryland Trust Co., Baltimore, Trustee 
earee baie hace c*) Subj. to call at 105 aft. July 1 '00 fors. f.only 
vin nd eriectrical i Raliway &) 
est Se . first 1899 5¢J-J 1,470,000 Jan. 1 1929 
wrasse | $1,500,000 _____ Bank * ichmond, Inc., Trustee. 
ampton b Park Ry ist M) 1901 be 000 Jan. 1 1931 
wn 3180, ($1,000) gold_..c}Bank of Richmond, Inc., Trustee. 


Car trust obligati n= SF enle ite eink’ abbas?) 5c eabenaanles 36,000 See text 


Stock .—$4,491,512 common stock and $4,636,672 presret was issued in 
as exchange under plan; remaining common an sell ‘the co stock is in 


of committee,which may, in its discretion, the common stock 
at not less than $10 ‘per share for reo zation purposes. The preferred 
stock Is entitled to non-cumulative di yup up to Jan. 1 1014 and 


ta, sub} do ; remal ing $5. Nn Bagade ave sem improve- 
tstanding from 1914 to 1919 Se Mk worn .. 


thereafter. 
subject to call at 105 and int. size 600° mi-ann Richmond Trac- 
tion Co., $113,000 bonds Virginia Electrical Railway & Development Co. 





mond Traction = Virginia Electrical Ry. & Development Co. Car trusts 
are being retired in installments, last installment we ae due Sept. 1913. 
Dividends .—On nao ist div.—1 26% 0a July 1 1910. 
RARNINGS, r 6 mos, end une 30 in —" gross, $1,014,195; 
ant, BS, in 1908, . $956,396; net, $307,91 
AD.—The consol dati on embraces 119.94 ater of track. The com- 

Soaks real estate in the three cities, ao rye MS valuable park properties. 

4 xT #82 and 90-Ib. girder and 60, 70 and 80-lb 
RS.—Chairman of B Frank Jay Gould, New York; Pres. 

wa wcnns Richmond; V.-P., Fritz Sitterding, Richmond; V.-P. and 
Gen. Counsei, He w. Anderson, Richmond; . & Treas., Guy Phillips, 
New York: Asst. c. and 


’, Geo. B. Williams, Richmond; Aud., 
R.H. Keim. General office, Richmond, Va. New big office, 165 Bway. 
—V. 88, p. 1199, 1314; V. 89, p, 44, 105, 226, 287, 529; V 


. 90, p. "1492, 1678, 
ROCHESTER, } a 

NEW YORK STATE RAILWAYS. -— See Map on page 100.—Of the com- 
mon stock, $13,604,383 is owned by the N. Y. Cent. & Hud. River RR, 

ORGANIZATION .—Incorporated in fh, York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid iy. Co., as per plan V. 88, p. 53, 823, ag 

The Rochester Railway was a Consolidation of the Rochester City & 
bg ve RR., the Cross-Town RR. and the South Park RR., and leased 

he Rochester’ Electric Ry. from July 1 1894 for 50 years, at a rental of 
bee on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; ‘also leased the Rochester & Suburban Ry. (Summer- 
ville Division); also owned 205 shares out of the total 400 shares (par $50) 
of the Rochester & Charlotte Turnpike Co. 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
ae he «mie Light Me Traction Co. (stock $100,000), which controls the 

Tee y as Lt. Co., so granted aut hority to execute mortgage 
for 4 $35,000,000 and to imue. $4, 508. 634 ($4,500,000 out) bonds at present. 

ag £4 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 
D- 

The following is a — = the stocks owned by the New York State Railways: 
Schenectady wren ag tm Ang 2,050, Doo} or 50% of whole amt 
Utica & Vohawk Valley Railway Co-- “= xx 








2, ps a Be * 100% 
Oneida Railway Co__..........._.-- 3°700 * 96.13% * ¢ 
Syracuse Rapid Transit Railway Co-- 2°317°500 “ 87.94% “* “ 
Rochester Driving Park Association -. 1,000 “* 2.00% “* he 
Glen Haven Improvement Co..___---- 14,500 “* 100.00% “ oe 
Rochester & Suburban Railway Co... 400,800“ 95.42, “ * 
Ontario Light & Traction Co-_-...... +93" 000 ** 100.00% ‘* < 


3,900 “ 86.95% *“ = 
ee Mp previous to consolidation, in- 
to $15, 290. 200 and purchased from N. Y. 
. Syndicate ‘the = of the first four com- 
“is now vested in the N. Y. State Railwa 
Franchises in Rochester are practically perpetual a exclusive, tb 
exception of a few extensions which run for 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700__...... ...-. J $19,952,400 Oct °10,1% 
Pref $3,862,500 ($100) 5% cum _--.- J 3,862,500 Oct 101% 
1st consol mtge, Series A, { 1910 5M-N ‘ 000 May 1 1960 

— ny 000 goid ($1,000) _| Int. at Security Trust Co., Rochester, trustee 
Roch Ry Conso lidated)} 1890 5g A-O 2,700,000 April 1 1930 
-} Interest A | bomen ‘Ss office, New York. 

*) Mercantile Trus » New York, stee. 
1893 5 ¢ J- my "1,499, 000 Dec. 1 1933 

Int. at Security Tr. Co., Rochester, Trustee 
1889 =66 A- 175, 000 April 1 1919 

Interest at Rochester Trust ar Dep. Co. 


Rochester Electric Railway Co-- id i; 
The Rochester & Eastern Ra 
its stock from $1,500, os 
C. & H. R. RR.Co.and Cent. R 
panies above, ciruccunip of whic 


te mo 


Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding first pref. stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is ee to call at 110 
upon any dividend —_— on 30 days’ notice. V. 88, 945 

Bonds.—No part of first consolidated mortgage a ‘exceeding $5,: 

000,000 (except for refunding existing mortgage bonds) shall be 

unless income after deducting all charges, including interest on bonds to 
be issued, shall have —— annually at least 1 4 times the amount of div. 
charge on pref. stock each of the two years immediately S| the 
aus of ouch —— ——— $4,375,000 are reserved for p ¢ fens. 
. bonds are to vote’ ~~ Roch. 
. Ry. 2d mtge. bonds cannot be called. 

Dividends.—1 % on pref. paid July 1909 and quar. since to and includ- 
ing Oct. 1910. Oncom., initial div.—14%%—paid July 1910; Oct.,14%%. 


EARNINGS.—Combined earnings of Rochester Ry. ; cluding Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (ex uding controlled Utica & Mohawk Valley Ry., Oneida Ry.. 
Syracuse Rap. Tran. and Schenectady Ry.) for year ending Dec. 31 1909 
were: Gross, $3, — br cnet net, $1, eee “other income, $700,505; charges, 
and taxes, $619, divs., $358,594; surplus, $870,409. In 1908, 
gross, $2,914, oz: a "S1. 014, 180; other income, $77, 022; charges (incl. 
divs.), $869, i148; surplus, $222, 


ROAD.—Operates 149.09 ae a railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 

Company— Owned. Leased. Operated. 
a Rochester Electric Railwa 0 











b Rochester & Suburban Railway_-.--------- 10.43 pt 5.87 
a Ontario Light & Traction Co____-........-- 2.23 BOs So: pee 
Utica & Mohawk Acad CS eS a eas 66.65 12.05 78.70 
Oneida Railwa ay & eo its Sees 6.72 42.80 49.52 
Syracuse Rapid Transit Railway_.........--- 45.39 6.44 51.83 
c Schenectady Railway Co..........---.-.-- 59.78 9.58 69.36 
é@ East Side Traction Co... ................. 6.4 cakes: > maa 
POG 6 n.s Kosi cochaetndh dnb ehain dia. 202.44 70.87 255.28 
a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State R 


cN. Y. State Rys. owns a interest. d Leased to Syracuse Rap. Tr. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Cars- 
tensen, E. V. W. Rossiter, William K. Vanderbilt Jr., ba N. Kernan, 
E. J. Cook, C. Loomis Allen; b> anal ae ey R ter Sec. & Aud. 
J.C. Collins, Rochester; Asst. Tre . 2 

ioc’ 2 inn Jr., New York. 


. A. White; Asst. Sec. 
—V. 88, p. 53, 686, 823, 9545, AT500; Vv. 90. "698, 914, 1296, 1425. 


(1)_ Utica & Mohawk Valley Ry.—Trolley 

In Dec. 1905 control of this road was seenkend by the omega Valley Co. 
Latter compeey. = however, in 1908 disposed of its Lee gy r plan 2 
V. 87, p. 2 tire stock is now held by New York vs. It is 
proposed to merge. Oneida Ry. into same. 

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Seog RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years, Franchise. Fag Hy In March 1905 made new contract for 
power. 80, p. 123 On June 29 1907 the Rome City Ry. was 
merged into this com any, stockholders of former company receiving for 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
stock. com fee: Baan O08 occ. i ‘vewewas $5,000 "000 Dec 08, 8% 
nee Oy ook 5 Q-J 2,500 *000 Apr. "10.1 


Ste s0d 00 000 ($i0 Sn 
Ut aos & ‘Mohawk Vail ist M) 1901 4 
SE.000. 000 gold eth: es at 


MS En at ag gt 

“we Harris & New 
paid 5° N 119 

In semeet at Y. Trust Co., 'N ov mr 1 1930 

tes 000° “San 1 1931 


39, 
SD £GBOO)- cn ccousncaa cj Interest a’ 5 Treat , trustee. 
Hew Mo Ilion & Frankfort 1895 SE tie 183,000 Jan 1 1926 
mtge gold ($1,000).....c* Int. at Farmers’ Loan &TrCo., N - ¥.. Trust. 
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Bonds.—Of the new $4,000 ,000 mortgage, $689 ,000 are reserved for under 
iying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V. 73, 

. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
nm canceled. 

Dividends.—On pref. stock in 1906, 5%; in 1907, 4%; in 1908, 5%; in 
j900, 874 in agtye Jan., 14%; April, 1K%. On com., 4% Dec. 1907; 

eC., 

ROAD.—The consolidated road owns and operates about 127 miles of 
track (includin Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Ciinton, and to New York 
Mills, Double track, 80-lb. T and 95-Ib. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co 

EARNINGS.—For year ending Dec. 31 1909, gross, $1,193,806; net, 
$467,479; other income, $2,799; tweeter $296, 522; pref. div., "$125, 000; 
surplus, $48,756. 1908, gross, $1,089,343; net, $438, 559; other income, 
$12,434; ae es, $202, 529: pref. div., $125, 000; surplus, $123,46 

OFFIC Ra —Pres., Horace * Andrews, Cleve.; Bh he a E. Pi Ww. Ros- 
siter, Soha Carstensen and W. Vanderbilt Jr. . Y.; V.-P. and Gen. 

gr., C. Loomis Allen; Treas., Charles B. Rogers, iitica: Asst. Treas. . B. L. 
Rossiter, N. Y.; Sec., Walter N. pare Utica; Gen. Aud., R. White; 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Aud., J. A Joel, 
Utica.—V. 82, 161; V. 88, p. ba. 

(2) Oneida ailwa Co. 

Has $2,000,000 capital stock, of which 96.13% is owned by the N. Y. 
State Rys. No bonds. Has trackage agreement over the West Shore RR. 
between Utica and Syracuse and operates 114 miles of track. It is planned 
to consolidate this road with the Utica & Mohawk Valicy Ry. 

(3) Syracuse Rapid Transit Ry. 

Formerly controlled by Mohawk Valiey Co., but latter = semen disposed 
of its holdings to New York Central as per plan described 87, p. 546. 
Now controlled by New York State Rys.. which owns 57.94% of stock. 


See V. 88, 54 

ORGA NIA’ TION. ear’ May 21 1896 per plan in V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock of the com- 
pany. Franchises Baty rpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises os — of way of the Syracuse & Onelda Lake Ry. fo. 999 


years at $1 r year. 

STOCK A Rb BONDS— Date. Interest. Outstanding. Maturity 
Common 2. 750 SP SORGOR des using > tekmanese $2,750,000 Feb '09,3% 
Preferred 6% non-cum ($100 omen + a4 1,250,000 Oct °10,1 
First ref ($3,250 ,000) rola 1896 gMS 2,500,000 Mch 1 194 


($1,00 
People's ORR first narieane., 


c*j Guaranty Trust Co., New York, trustee. 
1891 5 JJ 750,000 Jan 1 1921 
Interest at Merchants’ Nat. Bank, Syracuse. 
1900 5¢e¢JJ 654,000 Jan 1 1930 
Int. at ast | : ae & Tr. Co., Cleve., trustee. 
1899 5 J 250,000 June 1 1929 
Int. at Citizens dee. & Tr. Co., Cleve., trustee. 
Loans pavable June 30 1910.. _.-.  ..._... 1  “agehend eta 


»585,0 

Bonds.—The Rapid Transit mtg of 1896 is for $3, 250.0 ,000, of which 
$750,000 of bonds Is reserved to retire the People’s RR. Of the sec- 
ond mtg bonds $96,000 are in the company’s td, ae bonds are 
subject to call on any interest date. 

Dividends.—First dividend, 1% on pref. stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; In 1904, 4%: in 1905, 44%: in 1906, 5%%: 
1907 to 1910 incl., 6% annually. On common, first div.—3 %—paid Feb. 


8 ELGAR RGR its as 7 

wr mtg $750,000 ($1, ae 

East Side Traction first ee a 
$250 000 ($1,000) gold __- 


“ae in 1909, Feb., 3%. 

PORT. —For years ending Dec. 31: 
vine Net Fixed Chges Divs. Surplus. 
1909 ______- $1, rar, *987 $451, “81 $380,294 $70,18 $599 
ae 1.30 4,379 510,277 50,121 70,188 89,968 
BE ah ex eee 1,260,874 530,884 312,007 152,631 66,24 
| eR 2 *099,763 467,287 279,915 64,339 123,033 


R D.—Owns and operates si. 46 miles ot track; leases 6.97 miles; total, 
88.43 = Ralls, 90-ib. girder in city and 85- ib. T in suburbs. Has 
179 yeh 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 


OFFICERS. —Pres., Horace E. Andrews, Cleveland; V.-Ps., E. V. W. 
} neg + ~— Carstensen, Wm. K. Vanderbilt Jr. -» New York; v. -P. and 


Gen ne. © - Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 
Philadelphia; "Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud. 
R. A. White a Y.; Asst. as., E. L. Rossiter, N. Y.: Aud., J. M. Joel, 
Utica.—V. 87, 546; V. 88, p. 54, 507. 

(4) Schenectady Railway.—A trolley road. 

Entire stock was ar 2. bie * 1905 dolasly by the N. g Gntest 
& H. R. RR. and the Del. Co., one-half by each. v.8 » Dp. 652. 


The former company co  R fis s Interest to the Mohawk Valley Co., 
which latter, however, in 1908 tra e stock back again to New 
York Central as plan in V. 87, STP 286, 545, and stock is how held by 
New York State Ss. as 88, 
ORGANIZATIO pe bd in New od. A reorganization on 
re. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street rallway business in Schenectady and sub- 
eS. Has track ee over = see Rhine nae Noetd y Bg nen Tat 
ranchises perpetu ‘ormerly own the stock o 
Hing Bede, & Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 191: aiso entire stock of the Mohawk Gas Co., de- 
comes = under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the itabilities relating to it and the Mohawk GasCo. Amon 
cher liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3 000 in- 
elusive, of $1,000 each, aggregating $1 00,000, and which are the only 
bonds outstanding under the gnomes ted mortgage of the Schenectady Ry. 


Stock autho aged has been increased from 000 to a 000,000 for 


various spoees. ae specified in V. 77, p. 1295; V. 83, p. 214 
STOCK D'goNDS.— Date. Oe.” " Ouistanat Maturity 


Stock Ss. Pe CEE okcec mace “caanene $4,100, oo “In ey 4 
ist m 2,000, 000 enst, 1901 4%¢M-S 2 "000, on? Sept 1 i941 
($1 0 kee cee si nsemenacel Int. at ne Trust Co., N. Y., 
May be red. on & aft. Sept. 1 i 1911 aii10aiae: 
Cons mo $7,500 er 1903 4% Ps "MLN 1. 00,000 May 1 1953 
gold ($1,000)_..._..__- *{U.S. Mort ctqaae & & Tru ON. y oe see. 
Int. and prin. at N. Ww Harris & Co., N. 


Bonds.—Under the persica with the Schenectady Illum. Co. RS 
above, no more bonds can be issued under the $7,500,000 consol. mt - 
yond the $1,000,000 now no get sey A sinking fund of 1% of bonds ‘out- 
standing (including the first m bonds) commences In 20 years, to be used 
to retire either issue of bonds. V.76 p. 266 1086. 
EARNINGS.—For year ending Dec. 31 1909, gross, $1,028,574; net, 
*ROAD charges, $153,406; divs., $164,000; surplus, $83,330. 
AD .—Operates 120.84 miles of track, ‘including extensions to Albany 
ae & Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 
80-1 . and girder rail. The Delaware & Hudson completed J uly 4 ag 
an stidttioenl track on its own right of way from Ballston to ~— eoge, te 
be operated by electricity in connection with the Schenectady 
ment with Fonda Johnstown & Gloversville Ry. Co. (electric aedeat 


whereby latter company operates its cars into Schenectady. Does a 
Pes mer express business through controlled Electric Express Co. Operates 
Oeroe and 33 other cars. 


RS.—Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
Wr Tie Rhee Tae Ee aoa nee Oe oe 
Dp. 569, 1380; V. 83, p. 214: V. : Ke Se 
en Mg Tg tyr 
e y Mohaw al. ut panene a any dis 
~ its holdings to N. Y. Central as ed lan in Oo. bx 87, p. th <nd 
In Mch. 1910 the N. Y. Sta ys. acquired 95. 2% of the nek.” 
P* ORGANIZAT TION —Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire ca ‘0 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated wit 
The branch guanine from Rochester to Summerville is leased to the New 


vTOCk AND BONDS— aes 

Date. Ee . 

Stock, com, $70,000 ($100)___ — Bs: seins omt70.000 

ey 5 %cum, $350, ooo TE Ba eS Se aie Relea = iy CR RR TE 

1st hortgage, $450 ‘000, colt} 1900 5 ¢J-J (See ‘tomt) gg TAL 1930 
{$1.00 C | Be as eae te Ge Int. at Roch. Tr. & S. Dep. 


oe Spall OE are issued and are held by the trustee as ee “e 
Bg which on Sept. 15 1910 were $450,000. 4 . 


s 








EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $69,099; net, 
$23,056; other income, $12,100; charges, $45,532 ; deficit, 10,376. 

ROAD .—Comprises 11.33 m. of track from Rochester to Sea Breeze and 
from Reckanter to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., ta om E. Andrews, New York; V.-P., W. K. Van- 
derbilt Jr.; Gen. Aud., A. White; Sec. and Aud., J. CO. Collins; Treas., 
. L. Rossiter; Asst. ely Cc. A. Tucker, Rochester; Gen. Mer., E. J. 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—vV. 70, p. 231; 
V. 71, p. 699; V. 80, p. 1729. 


OCHESTER & MANITOU RR. 
RON IZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charters & Manitou, sold at foreclosure July 21 1908. 
STOCK AND Lert DS— Date. Interest. Outstanding. Maturity. 
BAGG SOGOU. (SiMe kc aecns Sopa < Sacdecs Ok, Sc nes 
First weg Beet 000 sold} 1909 5 g M-N 50,000 May 1 1929 
{este and BOG cine <i « Int. at Security Trust Co., "Rochester, trustee 
NDS. ae sinkingfund. Bonds ane — to cali at 105 and interest 
on nae vatter May 1 1914 on 8 weeks’ noti 
ROAD.—Runs from Charlotte (on Lake “Ontario) to Manitou Beach, 7% 


miles 
OFFICERS.—Pres., David Hyman; Sec. and Treas., Kendall B. Castle; 
Supt., Geo. H. Wegman.—V. 87, p. 545; V. 88, p. 1314. 








ROCKLAND, ME. 
, ROCKLAND THOMASTON & CAMDEN STREET RAILWAY,—An 
electric ro. 
[For statement of this company see El Elec. Ry. Section for June 25 1910. 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in = on Dec. 28 1906, and Is a 
reorganization of the City Electric Ry. V. 83 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
a St 909 RR. oma authorized the issuance of $750,000 bonds. 





K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (g100) owt ale ie Side bts * eden $500,000 See earnin 
lst mtge, $500,000, one ge 5 ¢J-J 500,000 Jan 1 1937 
(31 GOP sn nce ati eeests nt. at eet Trust Co., Louisville, Trustee. 
Refunding, & ext mtge $750,- 16 1909 gJ-J 117,000 Jan 1 1937 
MSc ow lwo mek 


nt. at colsmbla Tr. Co., Louisville, trustee. 
Bonds. —tThe first mtge. bonds have no sinking fund, but can be call 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions 

EARNINGS.—For cal. year 1909, gross, $118,719; net, $55, 172: charges, 
$27,847; div., $9,676; surplus, $17, 649; in 1908, gross, $100, 420; net, $40 
109; charges, $25, 754; div., none; surplus, $14,355. 

ROAD.—Operates 10.1 miles of track in Rome, including extensions to 
Lindale and Scales Works. Standard gauge; 60-lb. Tr 

OFFICERS.—Pres., S. A. Culbertson; -P. and Gen. Mer., S. S. Bush; 

Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V. 83, ’D. 1591; V. 88, p. 101, 


6 Oe ne 
ROSLYN, LONG ISLAND, N. Y. 7 
NEW YORK & NORTH SHORE TRACTION co. _ 
ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Fay i & Port Washington Traction Co. 
STOCK Maturity. 


AND BONDS— Date. Interest. eee: 


Stock; $1,260,000 00) :c 55. cee hte. pOOR Soe 
First ‘mortgage, $1,000,000{ 1907 g M-S 350,000 Sept 1 1947 
= (SI GOG). oko kane c* | Citizens’ _. & Tr. Co., Cleve., stee. 


Bonds. —Remaining bonds are reserved for extensions and “equi ment. 
Subject to call at 102 and int. on any int. date. Int. payable at office of 
trustee or its agency in New York. 

ROAD.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch to Port Washington. Total track, 
baer one and turnouts, about 35 miles. 

ERS.—Pres., Geo. A. eggs gf ha -P. & Sec., Jas. A. MacElhinney, 
120 auione. N. Y.: Treas., Geo. F, Scofield; Asst. Treas. & Gen. Mgr., 
Geo. B. Thomas. 





, V T - 

RUTLAND RAILWAY, LIGHT & POWER CO. 

Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., free from bonded debt. 

ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual. 


STOCK AND BONDS— Date. Interest. tstanding. Maturity. 
Stock, $2,000,000 ($100)_.... .... --...-. on 700,000 <3. deuce 
ist mortgage, $2,000,000, 0} 1906 5 ¢ M- as 1,600, ‘000 Mch 1 1946 

ge ($1, 000} Pi Int. at Lincoln Tru st Co., N. Y., Trustee. 


Bonds.—The remainin Sande may be issued for ye TR improvements 
and extensions under d restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on —, int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out 

EARNINGS.—For year ending July 31 1910, gross, $274,962; net, $141,- 
348; interest and taxes, $83,972; surplus, $57,376. In 1909, prom, $251,- 
041; net, $119,665; interest and taxes, $81,000; surplus, $38,6 5. 

ROAD.—Own:; and operates 25 miles of track in Rutland, extendin 
West Rutland and to Fair Haven, on the New York State line. with ex 
sion to Bomoseen. An extension now under construction to ‘Poultney, Vt. 


Se rOLRe Bis é Tre Roses Binghamto: Leo H. Wise 
Y -~ nghamton; V.-P. i 
New York; Sec. and Treas., TSE Gen Mer... Geo. S. ituley cv 83. 


p. 626, 1472; V. "36. p. 1044; V. ‘a. .. S01: V. 91, p. 464. 


SAGINAW, MICH. 
SAGINAW .. FANE ELECTRIC RY. 

GANIZA’ N.—Incorporated in Michigan on Aug. 20 1908. Is 
quinalaer to td Detolt Flint & Saginaw Ry., sold at foreclosure. . 87, 
B 678; V. 90, p. 168. Franchises between naw and Flint are perpetual. 

a terminal agreement with a= te! Valley Traction in naw. 
ue AND BONDS.— ate. Interest. ee Maturity. 
Oe . -dccdcascttcawacnunds bbe’ svtapebun -< ae... | aaa 
First ease) =. 500,000 weet 1908 5¢F-A $800,000 Aug 1 1938 
& $1,0 ae Int. at Detroit Trust Co., Detroit, trustee. 
Bonds. wi |e | bonds are reserved under rigid restrictions for exten- 
sions andimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may od  eadaorgs by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 
Earnings.—For 8 mos. end. Oct. 31 ‘09, ay S115, 153; net $63,209. 
ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 
OFFICER , Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, 





p. 678; V. 90, Dp. 168. 





ST. ALBANS cent ay ee al” 
° .—A trolley * 
Interest on pone was defaulted in July 1905. W. H. Vorce and F. B. 
Smith are receive 
ORGANIZATION, —lIncorporated in Vermont. Controls me y business 
i St. Albans and Swanton. Charter permits the carrying of begeage 
ress and mail; also the right to operate street railways in Fran and 
mnltvenden len counties, Vermont. 


ONDS— ‘Date. Interest. Outstanding. Maturity. 

Stock. $200" ci ipitiein Gieinabaad: Mawan | > paneiban $200,000. 2.6... nssen 
lst mtge, $200,000, wold 1902 §¢J-J15 - 193,000 Jan 15 1922 
Pong Ss ik il aia) *fInt. at Mercantile Trust Co., Boston, Trus. 
B be ed on any in rest date at 107 interest. 


1909, » $30,701; in'ib0d. gross 3 31. es 
ROAD .— Operates 13 miles of t from St. ‘Albans : 


Lake Champlain, to City ofSt.Albans, and to Kin. "604d. T ye —_ 
Gen. Mgr. is W Vorce.—V. 81, p. 841. " 





ELECTRIC 


102 





[Vi ‘iL. LXXXXT. 


RAILWAYS 








ST. JOSEPH, mo. 
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 
quired the following properties: Th in Missouri-on Nov. 17 1895 and 


acquired the Stes opecvies: 8 The St. Joseph Traction & Lighting Co., 
a Ry. ower Co., Citizens’ Ry. Co., Union Ry. Co., 
— & Lake 4 Co. and Wyatt Park Ry. Comprises entire street 


ways of St. Joseph. Company also does the entire commercial electric- 
lighting and ores pastnees, an L- ~ steam for heating Hlods trot Most 
the fone are perpetual, the others Ss in periods from 34 to 
5 years. owes a park of 250 acres on Lake Contrary. V. » p. 1032. 
by . Clark & Co. of phate: Bonds are fisted on the 
hila. eh OY and Columbus Stock Exchanges. 
OCK AND BONDS.— Date. Interest. Outstanding Matu 
Com. stock $3,500,000 ($100). ..-- 3 M $3 500 ,000 Sept. 10, a % 
Pret stock 5% ogumulative Siakais 5Q-J 1 ,560 ,000 Oct.’10 1% % 
$2,500,000 ($100)_......-. 
1st mtge $5,000,000 gold| 1902 5g¢M-N 4,448,000 Nov 1 1937 
MEE to Abih nana ks c*lInterest at Redmond & Co., New York. 
Trust Co. of America, N. Y., and Missouri Valley 
$552,000 are reserved for additions and better- 
ments at 85% | of cost. Bonds cannot be called. V. 75, p. 1032. 

Dividen % per annum has been regularly paid on pref. stock from 
Oct. 1902 up > to and including Oct. 1910. First div. on com, stock paid 
Dec. 1908, 1%: in 1909, 2%; in 1910, Mch., 4%; June, 24 % ;Sept., 4%. 

OAD.—Owns and operates 44 miles of track. 196 ca 

REPORT.—For year ending Dec. 31 1909, gross, $979, $54: ‘net, $473, ores 
fixed charges, $256,968; divs. on pref. (5%), $78,000; surplus, $139,016 
In 1908, gross, $909, 965; net, $454,058; fixed charges, $247,219; divs. on 
a (5%), $ $78,000; surplus, $128,839 

Transfer ‘Agents of Stock.—E. W. Clark & Co., ee Pa. 

OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P W. Clark 
Phila.; Sec. and Treas. » ee Estabrook, Phiia.: V.-P and “Gen, Mer., 
J. H. Van Brunt, St. Joseph; Asst. Sec. and ‘Asst. Treas. -, Chas. E. Foster, 
St. Joseph.—V. 84, Dp. 1248; V. 87, p. 1358, 1421, 1476. 

————— — 
ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION.—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
ay 1905 interests friendly to this company purchased the St. Louis St. 
Charlies & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry., giving its preferred stock. share for share, for 
the stock of that company. by Ry ag og om RE a the $4,500,000 
gen. mtge. bonds of the St. L. & S . 84, p. 105. 

The United Rys. Co. comprises A the, street car lines in operation in St. 
Louis. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis flag Co., but ar a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V , PD. 1333) the lease was can- 
celed and the $17, 264,300 stock of that RAC A nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Go., of which 38, 000,000 had been issued, were canceled, 
and in their place the same company issued $10,000 ,000 of 5 '% improvement 
bonds, guar. by the United Rys of St. Louis, this guaranty being se- 
eured by a mortgage on all of that company’s ge magn next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the en 
$2,000,000 went to the syndicate as part consideration for $7 ,000 ,000 
cash which it Baveral tru for taking up at maturity on Nov. 1 1904 the $5, 776, - 

000 3-year collateral abe pd — of the Transit Co., and for meeting the cost 

of es paving bee Em the part of the city, and other improvements. 
Decision. n Feb, m4 1910 the State Circuit Court at St.Louis over- 
osine the demurrers of the compan y in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
tax already imposed. V. 88, p. 744; V. 


tees are 
St. J oan. 


= one because of franchise 
504. Case not yet tried on its merits. 
a Trust.—All the common stock of the United Railways Co. was 
a in 1904 —_— a voting trust agreement, but trust expired Oct. “31 
1349. The pref. stock was listed on the N. Y. Stock 


FE on of aay 1 1905. The capitalization now consists of the following: 
STOCK AND 


BONDS— Date. Interest. Outstanding. Maturity. 

Stock, rom, Nese! ho ere S26 ,018.000 .-  kacccnncen 
Stock’ bey 5 % cum,) 

$20,000, 000 ( ($100) - ty Geedeaetee 5 Q-J 16,983,200 See text 

ist “Mtge $42, 000 .000 1899 4¢J-J 30,769,000 July 1 1934 

$1 eet Eee st si di dod *{Int. at St. Louis-Union Trust Co., Trustee, 

be called. or at North Amer. Co., New York. 
1904 5g A-O 10,000 000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 


Improvement bonds, gold or at North American a New York. 
1,000), St. Louis Transit|Guar., prin. & int., by Un. Rys. Co., said 
guar. eng by gen. second mtge. on 


Stocks and Bonds.—Of the $20, 000. Tay fear authorized preferred stock, $3,- 
000,000 is held in the treasury for future requirements. Of the $45, 000, 000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been “ai 
viously one ot the edge song § of retiring bonds of the St. L. & Sub. 
tem, in case aay been canceled, making the total autheriaed 
issue now w $42, 000,000, On at pd $11,231,000 are reserved for the retirement 
ef underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 

- In 1903 the gen. mtge. bonds ae listed on the N. Y. and Phila- 
delphia stock exchanges (see . 76, p. 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the ‘N.Y. Stock Exch, 


BOND ISSUES pay piped ENT COMPANIES. 


wen ew ease meee Cc 


Lindel System— Interest. Outstanding. Maturity 
Lindell ae sist M $1,500,000) 1891 5¢F-A $1,500 ,000 a 11911 
gold 7? a SORES c*&rj Interest yy Bay in New York and - Louis. 
Odkarn UD &MT ist M| 1893 gJ-J 1,000 ,000 July 1 1913 
a Ag a i a ES td c*jInt. at St. _ Louls-Unton Trust Co.; also inN.Y. 
Taylor Ave RR ist ssteens 1893 gJ-J 500 ,000 July 1 1913 
a caches Sai Gs eae os ais ao ok Int. at se tue Union Trust Co., St. Louis. 
nion Depot System— 
Union yo RR Cons wee} 1893 6¢J-D $3,500,000 June 1 1918 
$3,500,000 gold____..._-- Interest at St. Louis-Union Trust Co. 
Electric System— 
Southern oo consol mtge] 1890 6M-N 500,000 May 1 1915 
na ain sae ike Interest at Fidelity Trust Co., Loulsville. 
South Elec po _— $200,000| 1896 5i¢ 200,000 Aug 1 1916 
a cj Interest at &. Louls-Union Trust Co. 


($1,000) gold 
Nattonat System— 
St Louis RR ist Mtge ome sane 4% M-N 


($1,000) 1,948 ,000 


See text 
bject to call May 1 1900. 
Interest St. Louis-Union Trust Co. 
f 1893 gJ-J $250,000 Riad 11913 
Baden & St Louis 1st mtgei Subject to call after July 1 189 
gold Northern Trust Co., Chicago, Sristes. 
Interest ¥ St. Louis-Union Trust Co. 
1892 gJ-J 1,813,000 July 1 1912 
Subject - call at 102 on any July 1 after 1893. 
sinking fund. guar prin &| Northern Trust Co., Chicago, Trustee. 
int (Nat R y) ASS REE c*) Interest at St. Louis-Union Trust Co. 
St. Louis & Guburben System— 
St Louis Cable & Western wend 1884 6 M-N 600,000 Nov 1 1914 
1st ogy age (currency) Int. at Farmers’ L. & Tr. ‘Co., N. Y. City 
St Louis & Suburban ist Mtge{ 1891 5¢F-A 1,400 ,000" Feb 1 1921 
$2,000 ,000 gold ($1,000) .- Kaecrens at Amer. Tr. Co., Boston. Trus- 
ee; redeem. at 105 an interest date. 
ed ist M $1,000,-) 1896 6 ¢g M-N 1,000,000 May 8 1916 
000, ¢($1,000) ,cuar p&l by}Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed ..c*) pany, es Louis, Trustee. 
St L & Sub gen mtge $7,500,-| 1903 5¢A-O 4,500 ,000 April 1 1923, 
000 gold ($1,000) guar.__c*{Int. at Miss. Val. Tr. Co. St. Louis, Trustee. 


Of the St. Louis & Sub. Ry. peereaeas for Sf 500 ,000, $3,000,000 are re- 
served to retire prior liens. V.76, p. 33 The St. Louis & Meramec River 
in April 1903 made a new mortgage for s. 000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage 7; 1903, the Fomaiiing $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4% %.V.90,p.448 


ee ee eee 


Cass Ave. & Fair Grounds ist 
M $2,000,000 gold ($1 000) 





Dividends.—First div., of 14% % on pref., April 10 1900, and the same 
ee quar. to July 1i 1910, incl. Oct. 1910 div. was deferred. V. 91, 
Dp 


ROAD.—On Jan. 1 1910 owned total of 453.01 miles of track Cakes 

the St. Loon & Suburban), of which 345.54 miles are in the city and 107.4 
in the country. Of this total, 450.44 miles is operated. 

EQUIPMENT .—Has 1,333 rane ed cars, 9 — cars, 10 mall and 7 

Pye cars, 8 snowplows ‘and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,564. 

REPORT.—For the calendar 7 (St. Louls & Suburban Ry. included). 
Report for 1909 in V. 90, p. 367 

















1909. 1908. 1907 

Revenue passengers carried....._.. 221,443,845 211, eee 570 216'779,638 
Transfers and passes_...._....-... 104,601,771 99,12 9.708 97,165,511 
CO I a $10,906,144 $10,410,717 $19, 659,037 
Operating expenses and taxes_...... 6,418,417 6,209,603 ,503,700 

eee OO a ou $4,487,727 $4,201,114 $4,155,337 
CT SI a ak ccnwacemmaceae 205,287 182,449 169,700 

yee ec edainns $4,693,014 $4,383,563 $4,325,037 

Deductions— 

Reeeree Oe COM. go dnc ckeuden $2,798,182 $2,798,738 $2,778,022 
Dividends on preferred stock United 

Railways of St. Louis............ (5)849,160 (5)849,160 (5)649,160 
DOE oo ke cS hc dbo onus e 609,761 527,856 540,183 

sues Gua eS Nie a ck $4,257,103 $4,175,754 $3,967,365 
a $435,911 $207,809 $357,672 


OFFICERS. —Pres. and Gen. Mer., Robt. McCulloch; V.-P. and Asst. 
o*. Mer., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, ou 
McOulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. 
Huttig, A. D. Brown, Festus J. ee foe Wm. J. +P. 
104, 689, 750, 1553; V. 85, 7 976, 1102; V. 87, D- 227, 481: 
“di 88, p. 291, 501, 507, 744) 1198, “i288: 89, p. 995, 1224, 1349; V. 90, 

. 367, 448, 504, 1426; . $1, Pp. 718 


MISSOURI ELECTRIC RR. 
Same Interests control United Rys. Co. of St. Louls. 


ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000, all out- 
standing. A $1, 000, 000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of — $630,000 are outstanding and $70,000 are re- 
served for extending and repairing system. Company operates about 20 
miles of track between St. Louis an St. Charles. Gauge 4 ft. 10 in. 60 and 
70-Ib. T and girder rail. Pres., Robert McCulloch.—V. 87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 

ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each ‘passenger 
crossing the bridge. 








K AND BONDS— 


STOC Date. 
Stock, $200,000 ($100) 


Interest. ner 9s Bl Maturity. 


BR CAC SRE OLY Te EE 20 i Gildea ain <b 
1st eartgnge $300,000 basic 1909 5¢J-J 200,000 Jan. 1 1929 
a ile ah a da oe aii nes as on Commonwealth Trust Co., trustee. 
aon Tag 000 bonds “ae reserved for betterments; subject to call at 
105 after Jan. 1 1914 

Property. an idee across the Missouri! River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904 

OFFICERS.—Pres., W. C. Fordyce; V.-P., Willl Brown; Sec. & Treas., 
W. V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 
In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1909 $1,849,450 common stock, $3,837,875 of pref. s 
93,000 of the ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 
ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controts ail of the electric-lighting of Salt Lake City and Ogden 
nd all of the street railway business of Salt Lake City. V 78, p. 
104, 344, 704. In August 1905 was th a new bianket franchise 
verinz sitreet ew 8, gas and electric lights running to July 1 1955. 
See V. 
In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege has been withdrawn. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($25)_-. -.-. --.-.-- BP a SS 
Pref, 8 % n-c, $4, 000,000 ($25) __.. ______- 4,000,000 In 1905,1% 

1904 5¢J-J 1,485,000 -. LB, 1934 


ist consol M ,510,000, 000, garde 

To” pba ta thai eae Bowling oo Trust Co., N. wea 

Coll tr imp notes, $500, onuhea 1905 6 J-J 250,000 ont 1 te mg 
he Elec. & Gen. Inv. co .Ltd., London, Tr 
Utah Lt & Power ist M,)} 1900 ig¢J-J 749, 000'Jan 1 1930 

S750, 000, g ($1, 000) ....c*} Int. at Trust Co. of Am., N. Y., Trustee. 

Lt & Power con es 1900 4¢4J-J 1, 115,000 jan 1 1930 
vy 500,000, gold ($500) _c* J Int. at —_ Co. of Am’, N. Y., Trustee. 

ms Ry & P ist M, $3,000 c} 1901 gJ-J 1,472, 000 uy 1 aly 

000, gold ($1 ,000)__!_cér Interest at Trust Co. of Am., N.Y., 

Bonds. —Of the new $10,000,000 consol. mtge., enough is. camread 
to hogs ner liens. They are subject to call on any a date after 
July 2 13 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 


| bonds are not subject to call. The Utah Light & Power 5s of 1900 are 


subject to callat parandint. Ofthe Utah Light & Power consols, $750,000 
are reserved for prior liens. These bonds are subject to call at par and int. 
Under the terms of consolidation with Consolidated Ry. & — no further 
bonds can be issued under this mortgage beyond $3,350,0 
EARNINGS.—For year ending June 30 1910, gross, $2: ‘431, 140; net, 
after taxes, $1,040,286; fixed and other charges, $720, 942; surp., $319, 344. 
ROAD. —The consol. company owns and operates 107 miles of aren 
ndy, 
24 new passenger cars 


including double track, sidings, &c., connecting Salt Lake City, 
Midvale and Murray. Has 148 passenger cars. 
ordered for fall 1910 delivery . 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. aes ay Treas., G. S. Gannett; Sec., F. H. Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—vV. ep ates Vv. 85, p. 655; V. 86, p. 1535; V. 89, p. 1598. 


rrr 


SAN ANTONIO. TEX. 

SOUTHERN LIGHT & TRACTION Co. 

Controlled by the American Light & Traction Co. 

ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to ‘‘hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to =. 500 on June 2 1904 

STOCK AND RBONDS— Date. Interest. mime TXT Maturtty. 
SOG ee ee Lee ewes. neko Beka e RT eee ae 
Col trust, $2,500,000, cold} 1899 «5 gMS 1.968.000 ect 1 1949 

($1, 000); Ee Ay eee ais Int. at Emerson McMillin & Co., Y. 

San Antonio Trac. $984,000 1908 5 M-S 984,000 Sent 1 1949 
1st mortgage, § * | EARS a New York Trust Co. -, tru 

San Anto Gas & ‘ep 1908 5 M-S 984,000 Sept 1 1949 
$984 1000. , M., gold New York Trust Co. -, trustee. 

Bonds. —The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
its constituent companies, and are redeemable at 105 upon six months’ 
notice; $532,000 have been retired. Both the San An. Trac. bonds and the 
—_ An. Gas & Elec. bonds were issued to retire underlying bonds. V. 88, 


P* ROAD. ——Owns and operates 40 miles of track in City of San Antonio. 
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res now included in the Qmgion Light & Trectes Co. 
¥ Emerson McMillin; V.-P., Philip Lehman; Sec., 
’ H. Ostrom, 40 Wall St., New York.—V. 82, p. 569. 
Lcpiemeeigialaliadah apa 


SAN BERNARDINO, CAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 


In May og control of this road ge _ the hands of interests repre- 
sented by H. E. Huntington. V. p. 124 

ORGANIZATION. —Is a consolidation on + 8 1903 of the Redlands 

the San Bernardino & Highland Electric Ry. and the San Ber- 

nardino 9 Valley a Co. Also controls the newly organized San Ber- 


nardino Inte oF 

STOCK ‘AND SON s— Interest. a4 Maturity. 

Soest. $1,500,000 (oe elk ones ~ menscae Pi MOLES ntecueccud 
‘mortgage, 000,000, :} 1903 5¢M-S ‘954,000 oq 1 1933 
‘puad, sf ($1, ben ae Interest at Los Angeles Trust Co., Trustee. 

“E's, _—The amount out includes a few old bonds still outstanding. 
The new bonds are subject to call at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and a oe ag extension of 634 miles to 
Arrowhead Hot fer any 40 to 60-lb. T Standard gauge 

EARNINGS. to Dec. 31 1909, gross, $183,374; net, $60,185; 

n 1908, ~. $166, 801: net, $56,412. 

OFFICE RS.—Presiden t, H. E. Huntington, Sec. ane Trees. T. Cook; 
General offices, Pacific Electric Bidg., Los Pas OTP 5D. Ts08, 1409; 
V. 77, p. 512, 1226; V. 81, p. 778; ¥. 84, p. 114, Tena. . 86, p. 79 


1) San Bernardino Interurban Ry. 

RGANIZATION .—Incorporated in  dalifornia on Nov. 26 1906 to bulld 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 


REPORT.— 
OFFICERS.— 
. Lathrop; Treas., 


1906 and construction has now (1909) n. All the stock, with the excep- 
tion of a few shares, is owned by the Bernardino Vailey Traction. 

OCK AND BON Interest. Outstanding. Maturity. 

fe » $1. OO WOO CRG asade Sten ecauane tee ca 

mortgage, $1,000,000; 1907 5¢M-S None FA ; 1947 


“ig ,000), gold AER NCR Int. at Los Angeles Trust Co., 
Bonds.—A sinking fund of $500 starts 5 years i date ét'bot Coal, “with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114 











SAN DIEGO, CAL. 

SAN DIEGO Who: RY.—A trolley road. 

ORGANIZAT —Began eperalion in 1891, and in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
agg ler a business to a new company—the United Light, Fuel & Power 
Co. 81, p. 559. In hates onqeres control of the Coronado RR., with 
whieh’ it has been —— In 1909 acquired the South Park & East Side 
Ry. Road is owned by 2. 2 Spreckles Bros. & Co. of San Francisco. 
Owns 45 miles of track. Standard gauge, >. + boas Has installed 
one 1,000 k. w. Parsons turbo-generator and t 0 k. w. generators. 
peered we a ang | Nov. 1907 —— $500, oe to 35, 000. 000 (none out); no 

—— . Spreckels; -P. and Dir., wm. alg Sec. 
= Treas. F Hany L. Titus; Gen. a. B. M. r Wore Supt., M. J. Perrin, 
. Aud., A. H. Kayser.—V. 83, p. 380; V. 85, p. 1144. 


RD, ME. 
ATLANTIC SHORE LINE RY. 
Default.—Int. on ref. mtge. 4s, 2d mtge. 6s and certain underlying issues 





being in default, a reorganization committee has been formed (Knicker- 
bocker Trust Co., N. Y., and Fidelity Trust Co., Portland, depositaries), 
calling for de its of ref. 4s, 2d mtge. 6s and ist pref. stock. V.91, p. 716. 


It is pro to form a new company and issue new securities in exchange 
for securities of the old company per plan in ‘“‘Chrunicie’”’ of Oct. 1 1910. 
RGANIZATION .—Incorporated in Maine. 1s a consolidation in April 
ead of the old Reg ene Shore Line Ry. and the Portsmouth Dover & York 
t Ry. The former company in April 1904 purchased the Sanford & 
— "teeta Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the “Alfred Lig ht & Power Co. for 30 yeats from 1905; stock of that 
com an evi 000. Doesa freight wystpees. 


FO age st. Outstanding. Maturity. 
Sulnenan. $2.00 Is chain acine'.< = dime $2,000,000 -.-.....-- 
ist pref 4% cum, $700,000_.. ._... --...-- pes Sontaahaas 
Non-cum pret 4 1%, $300, 000 Kae: sieuialacdes <0 ahmnaicsieg Sa aa 
Ref mt 1906 4¢A-O 


000, f- = 


ge, $3. 21,191,500 April 1 1026 
($500 and $1,006 “Y Trustes 


Int. at Knickerbocker Tr..Co 
9 6% 


d mortgage, $500,000 cs aie 190 30,000" 6 ‘eae 
Underlying bonds; not disturbed by + NE, yo of 1910. 
ist con mtge, $1,000,000, of} 1904 5¢A-O 361,500 April 1 1934 
($500, $1,000) _......_- Int. at Entsberbecker Ts Co. . Trustee 
SE NS. ck nv trenetoa: cuue -J 120,000 Jan 1 1924 
Alf Lt & P ist = » $250,000) 1905 5¢e¢J-J 250, ‘000 July 1 1935 
» #°2° and $1,000) .__.__. Int. at —_ erbocker Tr. Co., s Y., Trustee 
& Y ‘2 mnige, $650,000,) 1903 mee and 450,000 1923 
er SOE devi sidiin henaiinna ch te Stree st Co., Boston, Trustee. 
Ay Y 2a Me = ext, $100,- oo " SE J-D 57,000 ‘April 1 1925 
SG Saks, NE SL RRR FRE. terest a 
PK & Y St Ry ist M “§30074" 1897 000 1917 


ugusta, Me., Trust Co., Truste e. 
g MS 200 
5 J-J 


000, gold ($500 and $1,000) } Int. at Watery. Tr. Co., Waterville, Me., Tr. 
Sanf & “aE Porp’se ist mtge. _._. 246,000 July 1928 
Mousam River ist mtge__._.. .._- 6 J-D Dec. 1912 

z Of this amount, $238,000 are pledged under the 2d mtge. bonds. 

Bonds the $3, 000,000 ref. bonds, $1,500,000 are reserved for prior 
Hens. Are not subject to call. The consols of 1904 are subject to call, 
= “J art, after 10 years at 105, to be drawn by lot. , p.2383. 

‘Alfred Light & Power bonds are subject to after 1915 at Toe The 
Perkonaste Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. - 

ROAD.—Operates 37 miles of track, connecting ringvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and ape Porpoise with 
am age — Saco: thence over connecting lines to Old Orchard and Port- 
land. 4 ade. 1549. Also 42 miles of track connecting Portsmouth 
and ixtetery with over and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland Total about 97 miles. Owns two water- 
power plants with D pguetar soy capacity of 3,400 h. p.: also has a tide- 
water terminals an park Has 83 cars; 60, 70 and 80-Ib. rall 


EARNINGS.—For year ending June 30 1909 (combined properties) , 
Fens $354,250; net, $106,454; fixed charges and taxes, $134,459: deficit, 


Svriowhe:—-reek. & G. B. Goodall; V.-P., A. S. Bosworth; Treas., L. B. 

all; Sec., F. J. Allen; Gen. Mer., L. H. McCray; Aud., J. W. Leavitt. 

—V. 82, p. 626; V. 84, p. 569; V. 85, p. 344; V. 89, p. 1410; V. 91, p. 716. 
uw Waanomon 6 


N FRANCISCO, CAL. 
PACIFIC GAS & acre CO.— See Map, page 104. 
A holding company. 


ORGANIZATION.—Incorporated in California on Oct. 11 1905, and has 
acquired 98.47% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the California 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 

Bay Counties Power Co. 
Berkeley Electric oy. eam Co. 
Blue Lakes Wate 


{San Mateo Power Co. 
iSouth oa MMlestrie Oo.” f Californi 
andar c o ornia. 
Central California Electric Co. Stockton Water Co. 
Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 
For assessment on stock, see V. 85, p. 163, 725. 


STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
Common, $20,000, ote ON cue eyo  eeearuen 8. 2” eres: 
Pref,6% cum $10, (© * Siegal once F 10; 000. ,000 Aug ’10,1 4 
Coll ‘trust mtge $10, S50, 000/ 1906 J-J 8. 848, ‘495 Jan 2 19 

gold ($1,000) -......-- 


c&r Interest PA nion Trust Co 
\ , Or at Its agency in New York, 





San Francisco, . 
“per annum; 1922 to 1926 inti 


STOCK AND BONDS— _ Date. 
New debentures ($4,000,000) Tren 
Trust of YS pee N. 


Cal Gas & Elec Corp gen M &| 1903 ha 5,508, 000 vq 1 “1933 
coll tr $10,000 000, gold Interest at Mercantile Trust Co., San Fran- 


1,000 stnikt ® 
Calit (oe e seo Corp | eats 1907 5¢ M-N 13,553,000 ed 2. oo? 
and and rerunding mtee., $45,- te Trust Co., San Fran 

Int. payable in New ee or San 7 Prana cisco. 


Interest. Outstanding ore: 
6¢J-D15 $3, 884,000 peois1s 7 


sary, GEN c&r 
ow y, Counties Powcr Go it st M {rte PR TF nd ine 1 203.000 t 1 1930 
000 --{In eat a roan Trust Fran- 
z co, trustee, or N. W. Halse Rusee'S Oo NY, 


cisco 
1901 


Bay Counties Power Co 2d ee 6¢A-O vues. pd Laie. 1 1931 
$750.0 000 gold ($1 000)... fInt. at Union Tr. Co., 

Nevada County Elec 1 a edaitie 6 A-O on 000 Oct ‘1 1928 

Yuba Elec Power ist mtge.. .... 6 J-D 186,000 June 1 1929 


= ee Gas & Eleo B01 1901 5¢F-A 1,000, '000 ay 1 1931 
mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
oe ($1, may 5 sinking fund. , Trustee. 
and Gas —- Heat Co\ 1891 5M S16 1 000.009 > Me. is 1916 
first mortga: 1,000,000_jInt. at nary yom office, Sa 
Sacramento Elec ‘Gas & & Ry 1897 g M-N 2,180, 000 9: Nov 3 "1927 
first mortgage $2,500,000}Int. at Mortanitile Trust Co. -, 5an Francisco, 
= [S5 BOO) .sbdbns cues c}) and bee en > Trust Co., New York. 
ntral Elec R y first mtge{ 1892 6 g J- 265,000 June 1 1912 
pn 000 ($1,000 & $600) ($25,000 due yearly) %. supe 1 — 
Int. at Mercantile Trust Co., 


sp Hilipsthsatinin: disses dha asonitn Francisco, 

or Union Trust Co., New Y York, 
Standard Elec Co ist M $5.-} 1899 5¢M-S 2,655,000 Sept 1 1939 
New York, trus- 


000,000 gu prin & int 4 ane at Mercantile Trust Co., 
Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 


Blue Lakes Water ist mtge} 1893 6 M-S 15 725, 000 Mch 15 1938 
$5,000,000 ........... ‘tame In N. Y., San Fran. and London. 
Stockton Water Co 1st mite 80 6¢A-O ae 2008 April 1 1911 
$500,000 gold ._....--_- - at — Ty. cams We , Chic., Trustee 
United Gas & Shlec Co ist M tg0e > $2: aan, 000 July 1 1932 
$2,000,000 g¢ ($1,000) s f.c* {Mercantile Trust Co n Fran. 
ley Counties Power Co] 1902 5¢M-N _ 2,500, 000 “ay” 1 1930 
first mortgage $2,500,000 }Interest at Mercantile 100 San Fran., 
gold ($1,000) sinking fund- ) Trustee, or at U. > fe Pe o ws. ee 
So. Yuba Water Co. cons. M.,| 1893 6 ¢J-J 0,000 July 1 1 | — 
$1,500,000, gold ($1,000) _- Int. at Farmers’ L. & Tr. Co. 


.N.Y., 
1902 5g¢gM-N 40,000 May 1 eetTy 


Cent Cal El Co mtge, $5,000,- g 
Int. at Van Norden Tr. Co. sh 50 es ae 


000, gold ($1,000)_.._.... trustee. 
BON DS.—Pacific Gas & Electric Co. collateral trust mortg bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 


all the physical prépestis of California Gas & Electric Corporation acquired 
by this compan Subject to call at 105 & accrued int. Sink. fund of 
$250, 000 annua y.% ®% $1,262,405 have been canceled by sinking fund. 


“Debentures. —The 1907 debentures’are subject to call at 100 & int. Sink. 
fund of $125,000 ypeorty from March 1 1918 to 1927, ry ag and $250,000 
yearly from March 1 1928 to 1937 inclusive. Int. ‘at N . Halsey & Co., 
N. Y., orat — of company or its agency, San Gicadive. V. 88, p. 1621; 


V. 89, p. 104 
California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and tenncines of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
the Pacific "Ges. & Electric Co.),prior to the bond Issues of the 
as & c Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but poe the De pees. 
= g. Oo. and. the Ceara tes > ee Co., Fresno Gas Gas Z 
ghting and -» Subject, however o erlying 
mo of the Calif. Cent. Gas & Elec. The bonds may bet issued under 
four heads—“A,”’ ““B, * “0” and “D.” Series “A” amounts to $30, ae ow 
and will go to retire ‘outstanding or liens; $7,673,000 By A 
retired to date and deposited ny er this mortgage. Seri FH -~ 
to $3,055,000 and were issued a 90 to refund existing obligations. Series 
“c” and “D” aggregate $11,663 000, 84,3 337,000 of which are issued, $1,512,- 
000 rovide f treasury; remainder > ued and sold at not less than 90 
S a pear e for 85% of actual cost of future extensions and new property ac- 
vV.8 hog tings» The bonds are subject to call at 110 and int. upon any 
parte Nov. 1 1912 ng bon 60 days’ notice. V. 88, P-, 1199. = 
issuance aa additional underl nds is prohibited by terms of mage, An 
agreement was executed Jan. 1908 providing that all Cal. Gas Elec. 
n. ye and collateral trust Sananoiers deposit: bonds with Mercantile 
. of San Francisco would be entitled to receive an equal amount of 
ng aga’ ref. bonds, and in addition an amount of common stock of the 
c Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. ge that a sink. Jund be created and maintained 
as follows: 1912 to 1916 $450,000 per ann.; 1917 to 1921 incl.,$550,000 
per ann.; 1922 to 1926 incl., $700,000 per ann.; 1927 to 1936 inclusive 
$900,000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purennes for the sinking fund of the bonds 
—— Naik os aid ree Bonds are listed on New York Stock 
xchan e 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
‘ollateral Trust Bonds are subject to call on any interest date at 110 and 
interest y four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, nning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200, 000 per annum; 1914 
to 1918, bay 000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, 000 per annum; 1929 to 1933 $400, 000 per annum. The sald 
saan ys rovide for the sinking funds of ~_. Bey Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Co. and Valley 
Counties Power Co., and is to be used initially in redeeming th the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent Px yy provide for their cancellation; in the seat of 
the purchase of any of t . and coll. trust $10,000,000 bonds, these 
also to be kept alive; Bat aoe ad any of the latter be called for 33 yment 
at 110, the bonds so called are to be canceled. $1,331,000 of the oe 508 
pb STR gen. mtge. and coll. trust bonds, and including $546, 0 bonds 
of subsidiary companies, are now held in sinking funds. In Sonoe. $101 
= al subsidiary companies’ bonds have been canceled by this sinking fund. 
n. mtge. and coll. trust bonds are secured by deposit (now secured by 
ysical properties of these companies which have been deeded to the cor- 
Jn dev em of pe iy, all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the i. 000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland ‘Gas 
Lt. & Ht. Co.; 18,557 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4 898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000’ Yuba Electric Power bonds and $171, 000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and runs until June 1 
1910, on which date and for four years thereafter 144% of bonds out: on 
June 1 1915 and for four Fano ene rt 2% of bonds out; on ig 1 
1920 and for four years thereafter, 244% ‘of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. July 1910, $158,000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 


1a Se et enue on" kug. XTob8, but hands 
nd o oO. nds outstanding commenced on Aug. 
are not subject to call. $210,000 of outstanding bonds are in sinking fund. 


Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry its; 35, 
retired in ‘Aug. 1902, $5,000 in nd i 1903, $5, 000° in "hug. 1904, 
Nov. 1905, $5,000 in Nov. 1906 and ey 000 in Aug. and $10,000 in Dec. 09. 
By the terms of a supp. mtge. to call all or any of the bonds at 103 
has been rescinded; but this does mak Myr Ae the right to retire bonds as follows: 
From 1902 to 1906 incl., sey —_ - pene 1907 to 1911 incl., $10,000 per 
annum; 1912 to 1916 incl., r annum; 1917 to 1921 incl ag 

$40, perannum. Total, $525, 
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Standard Electric Co. of Cal ia First Mortgage Bonds.—They are 

The amoun by California Gas Electric Corporation by endorsement. 

ee given in tats as outstanding includes $47,000 held in sinki 
f California Elec. Corporation, but does j include $2,345, 
deposited under unifyin nding mortgage of California Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
outstanding, $11,000 are in sinking fund. The Stockton Water Co. bonds 
rig > gus to call at 105 and int.; $103,000 have been redeemed. V., 81, 
D. 

United Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1967 of 2% of bonds outstanding for the 
first 5 J one the _— 5 years; 4% the next five years; 5% the next 5 
years. F505" m‘ thereafter. $119,000 have been canceled by 
sinking Aig "4 000 bonds = allied companies are held alive in sinking 
Sune. Bonds are ‘not subject to 

Counties Power Co. Bonds are not subject to call. 
principal and interest, by Ba + Counties Power Co. Listed on San Francisco 
tock Exchange In June 190 V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 144%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years, 3%. $59, 000 of outstanding bonds now held in sinking 
7und, also $81,000 bonds of allied companies. 

South Yuba Water Co.—Cons. mtge. = at 110 and interest. 

Central California Electric Co.—$810,000 are deposited under unifying 
and refunding mortgage. Callable at iio. and interest. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies S ~ os 1910, $3,416,000 

Dividends .—First on pref. ($1 44) was paid April 15 1906; Abn ‘after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 
p. 237); May, 144%; Aug., 14%. 

LATEST EARNINGS.—Pacific Gas & Electric Co.—For 6 mos. ending 
June 30 1910, gross, less $192,471 revenue insuspense (San Francisco rate 
cases), $7,038,068; net, after taxes, maintenance, reserve, casualties, &c., 
$3,147,128; interest, $1, ety 742; pref. div., $300,000; sinking fund, &c. 
$392, 268; surplus, $943. 11 

Earnings of Pacific Gas s Electric Co.—For year ending Dec. 31 1909 
gross, less $317,574 rev. in suspense (San Fran. rate cases), $13,332,501; 
net, after taxes, maintenance, reserve, casualties, &c., $5,800,925; interest, 
$2, 988, 522; divs. on pref., $600,000; sink. fund, &c., $709,446; surplus, 
3. ~ 057, aie. 1908, gross revenue, $12,853,817; net above fixed charges, 

c., 8 

PROPERTY.—Does the lighting and power business in Central Calli- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend into 24 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of en of California. 
The system includes ‘(exclusive of San Francisco Electric Co.). 
Developed water power and electric power machinery installed, 135,200 
— power. Total additional power available, horse power. 

wer transmission, main pole lines constructed, ‘1,513 miles; power and 
lighting distribution, le lines constructed, 900 miles; output of gas, 

09, 5,169,982,800 cubic feet; gas mains installed, 1,447 miles; gas meters 
ao 503; light and power ——— 75,000; entire street railway system of 

‘acramento, 34.14 miles of track. mg bo - & oe Alameda, 
tae Butte, Calaveras, Colusa, Gaoate Fresno, Marin, Napa, Ne- 
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa 

lara, Santa z, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock, 
Belvedere, Benicia, pee oh B , Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, yron, Centerville, Chico, Colusa, Coltax, 
Concord, Corte Madera, Crockett, Da avis, Dixon, Dobbins, Durham, Dutch 
Flat, Eimhurst, Em e, eld, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, ae “Hayward, Irvington, Jackson, Lincoin, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, ge ee rood City. Rock] Rocklin, Rodeo, Richmond, 
mento, San Anselmo, San An Rafael, Santa Rosa, San 
uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 
usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 


Gas & 


Are guaranteed, 


Sunnyvale, out Creek, Fah pm Towle, Tracy, Vacaville, Vallejo, 

Walnut Creek, Warm Springs mn, Wheatland, Winters, Wood- 

land, Yolo, Yube. City. The ne douthe Yuba Water Co. on about 500 miles 
of canal, 22 lakes, various distributin —— 

OFFICERS.—Pres., F. G. Drum; V.- OF oc a Britton; V.-P. and 

., A. F. Hockenbeamer; Sec., D. —V. 85, p. 163, 408, 725; 

923, 1004; V. 86, p. 338; V. 87, 550; v. se - 1197, i621; Vv. 89, p. 42, 


p- 
104, 1144; V. 90, Dp. 237, 1099, 1425, 1677; 


q) fon Francisco Gas & Electric Co. 

ORGANIZATION.—Incorporated on Dec. 11 1896. 

Electric i owns 98.47% of tne $15 843,433 stock. 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
ted an injunction to remain in force during pendency of suit brought 
y company, restraining city authorities from enforcing the 85-cent gas 
rate and cv aoe company to charge not exceeding $1 per M cu. ft. 


- 91, p. 215, 519. 


The Pacific Gas & 
See statement of that 


V. 88, p. 159 
STOCK AND BONDS— Date. _Interest. Outstandt Matu 
Stock, $15, 843 433 SS I EM Bt See text sais 
Edison & P ist M, gold) 1891 6¢0-F3 $623. 000 Nov 3 #2i 
altt (200 ea t mntge, gold i) tose a8 « Fores’ roa7 000 Sept 1 1930 
ge, go. re 
a #4 wy aoe aS eS: nterest at Union Tren 


st , San 

n aan $10 4%eM-N 7,428, 000 Nov 1 1933 

8 tos. 000,000, gat 000 each) " /Int. at Union Trust Co., Fran., Trustee 
he general 4s, Nos. 1 to 4,000, inclusive, are subject to cali 
$100-00¢ 000 yearly Nov. 1 at 105, by lot, ning Nov. 1 1906. $400,000 
have been canceled, $70,006 are held a in sinking fund of allied com- 
panies, but are Included i 3 table ae 1,683,000 are reserved to retire 
rior liens. $489,00 ne ak 3,000 P. G. & I. 4s in treasury also. 

. 76, p. 93, 1877: vy 78. = 233, 


OFFICERS.—Pres., John A. Britton; V.-P. & Treas., A. F. Hocken- 
beamer; Sec., ae. L. Barrett.—V. 8 Be 104; V. 85, p. 923; V. 87, p. 545; 
V. 88, p. 159; . 89, p. 668; V. 91, e 809. wed 

*CALIFO NA Gi REET CABLE, 

ORGANI N.—Chartered Feb.8 1877. Annual meeting th 

oe "seme 
Date. Interest. Outstanding. Maturity. 

Stock (par $100)........-... 2 a: $1,000,000 See text. 
First mortgage, gold, $1,000,- } 1890 6 ¢ 3-3 900,000 Jan 1 1915 
Oe teh aban kadad< din mus Calif. Safe Dep. & Tr. Co., ‘San Fran., te. 

Dividends were 50 cents avonthly. b Lg & in Aug. 1902 were increased to 
cents monthly, and in Nov. 190 90 cents monthly. On account = 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 


when dividends were resumed at 50 cents per share up to May 1909. when 
as er mare was 5 peas and monthly since to and seep ye Sept. 1910. 
AD.—Operates 114 miles of track on 5 street. 
OFFICERS -—Pres., J. Henry Meyer; V.-P., J. GC. Coleman; Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; 1 whe J. W. Harris. Office, San Francisco, 
Cal.—V. 82. D 279; V. 84, p. "101 


GEARY STREET PARK & OCEAN RR. 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was Ha s¥ by permission of city, paying 
it 5% of gross receipts. Road ceased operations on May 5 1907, retusing 
the demands of the street car union of $3 for eight hours’ work. m Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors — pa = Fa 10% of receipts monthly, the com- 


any reserving the right to wages of employees. We are informed, 
wever, Ss Sn the aa part of 1908 only 5% was being sy and that 
this rate has been continued up to the present date (Sept.1 


In 1907 the city of San appropriated $720,000 in the annual 
budget for the Bh seen, my a ones system, under municipal onnerestD 
pat a Sturtevant Dec. 2 1907 held the appropriation invalid. 

ret Poy & ye ty FB Dec. 30 1909 it was voted that tthe city 
AL. 


the road by the cit zr. sf 90, 54. On June 25 1910 California Supreme 
Court, affirming the jud meat of the vba e, Court (V. 90, p. 1170), 
sustained the validity of these bonds. V. 38. $500,000 have been 
sold, but up to Sept. 1910 road was still Sunes operated by the compan 

On Sept. 12 1916 Judge Van Fleet in the U. S. Dist. Court issu ‘an 
order (as a result of a suit brought by the United RRs. of San Fran.) 
rere, eo city from building portions of the proposed new lines. 


91, p 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). .... -..-..- ~ 1837.80 onea th See text. 
ist mortgage, $1,000,000, Px? 2 wat & % re Ou’ 000 Oct 1 ey 
PRitetncck ab akonanmbnsy Co. ‘San Fran. 
wal ar ce wen is payable any r y te hoes annually after 1911 for 
emption o 
Div In na8S 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 190i, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. + ao" 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Sept.1 
EARNINGS. —For calendar year Ser dy gross, $200,868. In 01908, 


gross, $217,507. In 1907, gross, $153,19 
ROAD.—Owns 4 miles of doubie-track salts road laid with 72-lb. rails; 


standard Feuge- 

OFFICERS.—Pres., -..---..-- ; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt. G. A. Grimes. ‘General office, Crocker Bldg... 
San Francisco.—V. 85, p. 1518; V. 90, p. 54, 1170; V.{91, p. 38, 790. 


SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.— 
A trolley and ferry line, popularly known as the *‘Key Route.’ 

ORGANIZAT1ON .—incorporated in California Mar. 6 1908 as a consol - 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated In 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,750,000 ($100)... ..-. --.---- $2, oor 
Preferred, $5, on, ee eee 5,000,000 .ccscsctee 
General consolidated mort-{ 1908 5 ¢ M-N 19 450,000 May 19 1938 

gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 

GEG Scisdtaaiacaddans c* | pee at office of co., Oakland, or Wells- 

| Fargo- Nevada Nat. Bank, San Francisco. 
i903 5 ¢ J-J 3,000,000 yan 2 1933 
San Fran O 
mortgage, 
000), 


ee) 


& S J Ry ist 
$3,000,000 ($1, 
s f, gold 


Int. at Wells-Fargo- Nevada Pa Bank in 
San Francisco and W. F. & Co. Bank ia 
Union Trust Co., San Francisco, 


J-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d mtgejInt. at elis-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000) ,s f.c* San 
Union Trust Co., 


Francisco, or at company’s office. 
San Francisco, Trustee. 
Bonds.—Of the consolidated mtge. bonds, $4,500,00 0 are reserved to re- 
tire prior Hens. A sink. fund on these bonds begins 1915 to 1917; install- 
ments totaling $4, ae, 000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s Is ss pd ee will retire bonds 
as follows: In 1915 and 1916, $25,000 each year and 1918, $35, ses: 
in 1919 and ne $50,000; in 1921 and - 1922, $ 375) 000: 4 1923, $90, 000; 1 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125, 000; in 
1929, 1930, 1931 and i932, $150,00 0. These bonds cannot be cal 
See v. is >. 655. The following — are payable annually toa aubane 
fund e San. Fran. O. S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, 15, M00 1917, - 000; 1918, $25,000; 1919, $30,000; 1920, $35, 000: 
1921, $40, 000; 1922, : 1923 to 1925, inclusive, $50,000 - "1926 and. 
1927, $60, 000; 1928 = a o32, inclusive, $75, 000. These bonds are not 
subject to call. 

OAD.—Consists of 54% miles (double track) from a pler-head at pe 
ville through Oakland to Piedmont and another line 6.79 miles (double: 
track) running from hay Bae to Berkeley; also 14% miles from Emeryville: 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferry boats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 

REPORT.—For year ending Dec. 31 1909 of the San Francisco Oakland’ 
& San Jose Ry.: Gross, aoe 001,802; net, $504,912; fixed charges, $225,301; 
surplus, $279, 611. In 1908, gross, $901, 110; net, $455,393; fixed charges 
$259,598: surplus, $195, 795 

OFFICERS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J 
Taylor; {ers F. C. Havens: V.-P. and Mgr., W. F. Kelly; am. Sec 
F. W | Frost; ‘Asst. Q. Brown: Traffic Mer., W. R. Alberg 
Biv 86. p 722, 1285; |V. 87, p. 98; V- 91, p. 155 


UNITED RAILWAYS INVESTMENT co. 


ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In. 
Sept. 1906 filed an a to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owned all the capital ene of the United Railroads of San Fran., but in 1909 
exchan: nged st. $9, rae ng of the common for stock of The Railroads & Power 
Dev. now held by Investmeut Co. The RRs. & Power 
Dev. Co. int = ead this com. for stock of San Francisco Elec. R 

In Jan. 1906 authorized common stock was increased from $10,000, 00. 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, "&e. 

e V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized 
stock was increased from $15,000,000 to $25, 000, 000, and $1, pea 000 of the: 
additional amount, together ‘with $1,000,000 common, was & for 
stock of The Railroads & Power Devel. Co., which is now held J the 
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in turn exchanged 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. P. 

In June 1908 issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 ist pref. stock of United ares of 
San Francisco ($1,500,000 having been already acquired). Vv. 86, 
p. 920. Some of these notes have since been paid off. V. 91, 

On May 6 ee. shareholders approved a plan (V. 90, p. 1103) Pio increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors. 
to utilize C ee of unissued oe. stock to adjust arrears of dividends 

g pref. up to and including Oct. 1 1911. 


accrued or to accrue on penane 
V. 90, p. 1103, 1240, 1297 

Acquisition of P’ nilade:phia Company.—lIn Feb. 1906 noquine’ it O00. 000 
of 7. $30,000,000 common stock of the Philadelphi ih. 
giving $37 50 in new coll. trust bonds and $20 in common Ry. ore the 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 


| Trustee. 
f 1906 


988. For statement ag | in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, 235. In April 1907 issued $2,400,000 more of Its 
— ~ stock of the nila Co., bringing the total acquired to $24,200,000. 


both common and "ager stocks were listed on the New 
York Stock nee V. 75, 

In 1909 acquired The Railroads % Power Development Co., which is a 
holding company for the _ Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V » D. 287, 529, 847. 

STOC ate. Interest. Cuistants ae: 


D 
mon $31 000,000 ($100)... -... 


1902 


Common $31 000,000 ($100)... -... --.---- BO .400 000 nnccucenhes 
Pref 5 % cum from A es a aia emis 16, ‘000, 000 Jan °07, 2 
$25,000,000 ($100 oo). aie coat in’ 


1st len collateral trust (008) 1906 5¢M-N_ 18,150,000 May 1 3 
$20, ay 000 gold ($1,00 a. at Guar. Trust & Safe Dep. Co., Phila 
si RS ds éiccdincaiea rN. Y. Trust Co., N. Y., stee. 

Notes $3. SE. OOU. 5 chew ase 8 6% 2,700,000 1911-1917 
Bonds.—The coli. trust bonds are secured by deposit of all acq com- 

mon stock of the Zane © ~. They are subject to call on any interest 

date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, sald fund to be Invested in the bonds at 

not more than 105 and interest. Authorized amount of bonds may be 
increased for pene s of additional shares of com. stock of Phila. Co. Bonds 

are listed on & Phila. Stock Exchanges. V. 90, p. 169, 172. 

The notes of ape are secured by entire $5,000,000 ist pref. stock of 
San Fran ture $200, 000 





000 bonds for the reconstruction, extension and operation of 


United Railroads o: cisco and ma semi-annually , 
$200,000 has as been pald 8. 8.-a. from gag 15 1900 to 2 — incl. Aug. 15 1910, 
Stock .— rred binge «| can be reti 
Dividends rst div., 14% on pce stock d Jan. 3 1903; Bg By 
July ’03; in Jan. ’04, 1 ge. 23 1 Fs L& by AL ee % 
81, p. 1667): —, ae 
was paid in in a me | scrip instead fire, thts “Ty 
1906 saieber t cane ag a ~ Me] % Sra. 8 of cash 82, p. Vise” and In Jan" 2 
ences, ° same amount; vidend passed altogether. V. 84, 


None since. 
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REPORT FOR GALEN’ YEARS.— 


Calendar Divs. Total Interest on Balance, 
Year— on Stoc a fuses Expenses. Bonds, &c. Surplus. 
1909._... $3 es 7s $28,013 $64,421 $1,253,914 $512,350 
1908 ....-. 1,452,672 106,118 50,586 1,243,159 265,045 

OFFICERS.—Pres., Ernst Thalmann, N. Y.: V.-Ps., Geo. W. Bacon, 


S. H. March and Martin Kublerschky, N. Y.; Sec. and Asst. Treas., W. J. 
Duane, N. Y.; Treas., B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., 
M. V. R. Weyant. —V. 89, p. 287, 349, 529, 847: Af 90, p. 169, 172, 378, 
1103, 1240, 1297, 1360, 1367, 1556; V. 91, p. 39 


(1) The Railroads & Power Development Co. 

ORGANIZATION .—Inco rated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which since been increased to $6,000,000 ($100), 
of which $5,501,000 is eee. All stock (oseapt directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco ice, Rys. and the Sierra 
& § Francisco Power Co. 

OFFICERS.—Pres., Martin Kubierschky; V.-P., C. L. peeareery: Sec. 
& Treas., P. M. Hoskins. —vV. 88, p. 529, 847; V. 90, p. 1364 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for os of Be ym and 
operating other street railways in San Francisco 88, 1129, 1314. 
Stock is held by the Railroads & Power Devel.’Co. InJ uly 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of 
United RRs. of San Fran. 

STOCK AND BONDS— 
Stock, $10,000,000 ($100) - : 


Interest. Outstanding. 
$10,000,000 


Date. Maturity. 


1909 5 1,336,000 Dec. 1934 
oa Trust Co, San Francisco, trustee. 


First — age, $10,000, 000_ 
a ee y U RRs of Ss ee 
89, , 287, 529; V. 91, p 


(6) Sierra & San Francisco Power Co. 

ORGANIZATION .— Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Com y also leases steam power plants of the U ted RRs. of San Fran. 
Stoc is owned by The Railroads & Power Develo al Co. Has contract 
extending to 1953 with the United RRs. of San Fran. to supply power to 
that company 


In 1910 reclassified its bonded debt as given below. V. » Pp. 342. 
STOCK AND BONDS— Date. Interest. A OES. Maturity. 
ge rrr eee S| eae 
First eS ea $30, sede 4 ~ 1909 5 F-A 6, ~ 000 Aug. 1 1949 
“Ee:  F  -ete ae r\ United States Mtge. & Tr » N. Y., Trus. 
2d mtge Ser A & B $9, 500. 009 1909 5-6 J-J 7; 500, 000 Jan 4 1949 
gis idee etc babiho doin Sil de cis Hs Knickerbocker Trust Co., N. Y., Trustee. 


Hate ag pan mtge. eee a are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addi- 
tions and extensions and the balance at 80% of cost of extensions and addi- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
charge on all outstanding bonds, incl. those to be issued. Int. payable in 

Y. V.91, p. 157. Second mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, all outstanding, and Serjtes “‘B,’’ $8,500,000 auth., at 5%, of which 
$6,500,000 is out 

Property. —Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which will have a combined 
capacity as completed during 1910 of 68,500 h. Also leases for 44 years 
an additional steam plant in San Francisco of 4. J h. p. Tm me & 

OFFICERS.—Pres., G. W. Bacon; Acting v.< we > Black; Sec. and 
Treas., W. B. Brockway.—V. 89, p. 849, 1416; oad 91, p. N87, 218, 342. 


sty RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on 





wn ee in California on March 4 1902 and charter amended March 
29 1902, Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. alue. 
Market Street Ratiway Oo. .....<........6.c-see-e 186,025.27 3100 
Sutter Street tated eiaiisidtis Wain wo atnnes ae oelatracne & 19,888 100 
meg A Ts ESS RON EER Eee ee 2 2,946 10 
San Fran. & San’ Mateo Electric Ry. Co 10,000 100 





238,859.27 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United R Investment Co. having 
surrendered 12,000 shares for cancellation. “88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9, 997. 500 of com. stock of 
Un. RR. ofS. F. All the Tent of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 

United RRs. of San Fran. in 380 seme the San Fran. Elec. Rys. 


that aS company above and V. 91, p. : 
Interest. Outstanding. Maturity. 


D BONDS. Bate. 
Common $16,800,000. ..5.... .... $18,000,000Mch’06 1.5% 


See 


Pref 4% cum '$20,000________ ___- 4J-D % 000,000 Dec ’06, 2% 
ist pref 7% ads cum $5,000,000.. 1907 —--_ _ ___..- 000,000Aug15' 19, 2 Fe 
Sinking fund gold bonds $35,-/ 1902 4 g A-O 25. ,409,000 April 1 


275,000 ($1,000)___.... c*{ Interest at company’s office, orin New York, 
Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000__........- See text 1916 
Redee oom gue 5 years at par. 
Equip trust certfs, a ae 000; 1910 J-J 1 A - > text 
gold, "St dat union ‘Trust Co., 
market Sed able Ry Mtge 1882 6¢J-J 3, d00; “008” iy = ‘1913 


Omnibus Ca ie ror) 1st ed 1888 6A-0 2 erg 000 April 2 1918 
Park & Cliff te lst Mtge.. 1887 6J-J 0,000 Jan 11913 
Powell Street Ist Mtge.__._.. 1887 6 M-S 700" 000 Mch 1 1912 
Park & Ocean ist Mtge__..... 884 6 J-J 250,000 Jan 11914 
Ferries & Cliff House ---- 1889 6M-S 650,000 Mch 1 1914 

tge] 1894 5g¢M-S 6,641,000 Sept 1 1924 


a Street Ry sonal 


7,500,000 go’ 
st is payable at Treasurer’s office ,San Francisco. 
Sutter cet 1st “— o gold) 1888 5 M-N 1,000 006 May 1 1918 
($1.00 RR aE 28 Cal. Title Ins. & Tr. Co., San Fran., Trustee. 
‘Te vgude the $35,275,000 sinking fund _ 4s, $9, ‘866, 000 are reserved 
to pn underlying liens (the other $4,725, eeded for that purpose be- 
ing provided by the oan of the sink. funds). A sink. fund equal to 
of the entire , but not less than $100,000 a year, ana 
Jan.11905. All the tncome ¢ above 5 % on by common must also be a) ed 
to a sink. fund or for improvements. V. 74, p. 529, 630. Through o ~ 
tion of sink. fund, $1,243,000 bonds nue Sams purchased and are held 
trustee; t bonds are included in amounts given above as outstanding, 
Bonds were — = the New York Stock Exchange in March 1903 
P. 1036. Equip. trust certfs. mature $50,000 annually from July 15 1911 
July 15 1918 incl. Villa option of prior redem a They are 
prin. and int., 4 Un ag Rag Investment Co. are secured on 80 
standard P-A-Y- + 2. Fees. Prior ny ds subject to call. 
The bonds of Market _ ty RY ue are subject to ———_ of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. ist mtge. 5s are subject to 
call after May 1 1908 at rate of $50,000 per annum, in numerical order, be- 


ning with bond No. 1. The notes in table above —— issued to reim- 
urse the company in part for improvements since 190 
vidends.—On 4% pent, in ees ee 1 2% = in 1903, wy! 12%: 
Dec., 1.2 %; in 1904, =, * 5%; D 5%; in 1905, June, 1.8%; D 
2%.’ In 1906, Mch., 3.6% (in fall of all’ deferred dividends in arrears to 
Sept. 30 1905); Dec., 3 (paid in dividend ovis.) since. ee 
pref., lst div., 3 4%, aid b. 1909 and Aug. 1909. “te 1910, 7. n 


—- vs ist di Iv. , Le gf ch. 1906 (half paid in eS and half in div. ctfs.) 
rthquake and Fire.—For d done Bien earthquake and fire in 
Apiil 1906. see v. 82, p. 930, 988. ter in the year the company suffered 
frum a strike of iis employees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annal renort. V. 86 »b. 1221. 
REPORT.—For year ——. Dec. 31 1909, gross, $7,455,965; net, $3,- 
213,316; other income, $174,126; ch $2,982,970; surplus, $404,472; 
in 1908, gross, $6,866, 303; pet. $2, 623,552; ‘other income, $123,272; charges, 


Before the earth- 
consisted of cable lines, but 
ey, and practically the whole 


$2, red 813; deficit, $26,9 
OA ._——Controis and citebie 258.41 miles of track. 
— Bhan and fire in 1906, a part of the milea 
is has since been changed to overhead t 
system is now operated by electricity. 

















FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated “that out of the total original mileage of 228. 95 miles, the franchises 
re Fe a miles only expire prior to 1929; all others between that year 
an 

OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charlies N. 
Black; Sec. and Comptroller, . B. Wil Tout; Ly a Geo. FE. Starr.— 
Vv. 84, p . 104, 392, 572, 1115; V. 85, p. 100; V. 86, p. 920; "Vv. 88, YP: 232, 453, 
+ ag 1314, 1622; Vv. 89, Dp. 529, 847; a 90, D. 504, Ps64, 1556: V. 91, p. 338, 





a re 4 ‘. FERRIES RAL.GOA B.-—Tpelieg. 


ORGANIZA' N.—Chartered Jan.,6 1882. Made offer to sell road to 
ae 1903, oe proposition declined ie City Council. 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pe Eee fe 10,000 iain} See text. 
$55 paid in. 
1909 5¢4J-D $10,000 See text 


First mes g200, 300 g ($1, { 
000) nking fund _c&r\Int. at Union Trust Co., San Fran., trustee. 
Bonds. —Bonds of 1909 take the place of old ist mige., which ‘was can- 
celed. Bonds mature June 3 yearly as follows: $65, 000 in 1910 (which 
were paid off), hed 000 in 1911 and 1912 and $85,000 In 1913. 

ROAD.—In Sept. 1906 Roard of Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. P aw since. 

OFFICERS.—Pres., A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., We J. Dutton. Office, corner Union and Sha 
streets, San Francisco. —V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V. 
8&8. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—_ncorporated in California Sept. 19 1907 and ac- 
qu uired the entire properties of the Northern Electric gg ome (incorp. in 

evada) and Shasta hern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 

STOCK AND BONDS— Date. Interest. acs heal Maturtty. 
Common $15,000,000 ($100). ---.  .---.-- Joy 
shaw °<? ebechan 0.000 ob Or Ot eke 


Pref$10,000 ,000 ($100)5% n-c * $5, 
Northern Elec Co M ee} 1905 5¢A-O 3. 787, 000 Oct 1 1955 
000 g ($1,000) sink fund--/Int. at es ye ae Co., San Fran.,Trustee 
Northern Elec Ry 1907 zgJ-D 4, 028, 000 Dec 1 1947 
mtge $25,000,000 gold__--jInt. at scmctaniite Tr. Co., "San Fran., trustee 
Bonds.—Of the Northern Electric Ry. bonds $3,787, 000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund ins to 1927 u% of issued bonds 
per annum; 1928 to 1937, 1%; —_ to 1947,1%%. Northern Electric Co. 
onds can be called on ‘April 1 1914 or any int. date be ge gy at 110; 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. 
EARNINGS.—For year ending June 30 1910, gress, $512,992; net 


$170,426. 
rates 136 miles of track between Chico, Oroville, Yuba 


ist & cons 


ROAD.—O 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
Woodland. Standard gauge. 60-Ib. rail. 

OFFICE RS.—Pres., E. R. Litfenthal: See. and Treas., Norman Logan. 
San Francisco.—V. 85, p. 865; V. 86, p. 169. 


PENINSULAR RA TLWAY. 

ORGANIZ N.—Incorporated in California June 30 1909 as a con- 
solidation of Sa he electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. oe 
D. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V 
p. 1409; V. 89, p. 104). Will comprise all the present and B., SBS AB 0" 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100).... .... ...-..... en . ee See 
San Jose-Los Gatos Inter. ist{ 1903 5 M-N 21 500, *000 May 21 1923 

age, $2,000,000_ c\Central Trust Co., San Francisco, Trustee. 

ROAD.—Operates about 5 miles of track between San Jose, pareseee 
Los Gatos, Campbell, Cupertino, Monta Vista and Palo ‘Alto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly T rail. 
tension between Palo Alto and San Francisco is proposed . 

» Gaon RS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., and Gen. Mgr., 

. E. Chapin, San Jose: Sec., Gerald Fitzgera da, San pHa nee Aud., C. E. 
ARS... —_V, 89, p. 104. 





An ex- 


SAN JOSE, CAL. 





SAN JOSE | RATLROADS.—-& trolley road. 

ORGANIZ N.—Incorp. in Calif. Dec. 22 1909 as successor to San 
Jose Ry. co v 90, p. 1297 

STOCK AND Ly ot ag Date. Interest. Outstanding. Maturity. 
—. $5, ea eo ie ews tec Rabe $5,000,000 -._._-_-.. 

eee ae 500,000 Wana 1910 5¢J-J one 1955 
“igt,od 0  eiaving ta nd __..|Int. at Mercantile Trust Co., S. F., trustee. 
ae mtge. bande of 910 have a sink. fund from Jan. 1 1915. 


RO D.—Owns and operates 17 miles of track in and about San Jose. 
OFFICERS. —Pres. and L. E. Hanchett; Sec., S. S. Baldwin. 
Office, San Jose, Cal. My 90, p. 1297 : 


SANTA CRUZ, Ger 

COAST COUNTIES LIGHT & POWE 

ORGANIZATION .—Owns the pro as eo the Watsonville Light & 

Power Co., the Watsonville Gas + the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa ores. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which -“ hak V. 83, p. 437. 

STOCK AND aa Date. Interest. wore Maturity. 
Stock, $1,500,000 ($100)_.... -... ---.--- ons § DOM ciwceundne 
1st mortgage, $i J000. 000, 1906 5¢F-A 1 000 ‘000 Aug 1 1946 

LF ee Int at Mercantile Tr. Co., Fran., 8s. 

uc be ig —Pres., John Martin, San Francisco; Sec’ , Treas. and Ge 

E. Fitzpatrick 
matty Union Traction Company.—A trolley road. 
In ty, ia ay coe was acquired A the Coast Counties Light & 


Power Co 
rated in California in October 1904 and = 


, wes . 437 
ORGANIZATION Taco 
a consolidation of the Santa Electric Ry. and the Santa Cruz Capito! 





& Watsonville : 
KA BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100)...... ....  <....... eee ae 
1st Lye » $750,000, gold) 1905 --...-- 644.000 Feb 1 1935 
Se Oe wccueo nase~ a cé&rjInt. at Union Tr. Co., San Fran., Trustee. 
Bonds. ») Sinking ee hom 1910 till 1915 of  % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and int. 


$106,000 bonds are reserved for betterments and extensions. 
ROAD.—Operates 18 miles of track in Santa Cruz and to 
Standard gauge; 40 and 50-Ib. rail.—V. 82, p. 1440; V. 83, p. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as & consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Ho Ry. and the Edison Electric Lge 
ing Co., com prising the entire ‘ames t railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 


— 





bgt gone plant are reported perpetual. Bonds and stock were in 
Jul tac] listed on the Boston Stock Exchange. 

K AND BONDS.— Date. Interest. Outstanding. Matyrity. 
Oeamnen Lees 500,000 HT Sahin aindateek - \--gepiiaiia pT OF Pere 
Pf $1,00 6% nc ($100)_- ___- 6 A-O 1,000;000 Oct 07,3 % 
lst cons amas $3’$00°000 a 1902 5¢J-J 2,051,000 Jan. 1 1952 

($1,000 and $500) -__--_-- c*fInt. at Ane. Trust Co., Boston, Trustee. 

Sav Thun & Isle of H ist M)} 1897 4curJ-J 1,000,000 July 1 1947 


f 
n& ($1,000) $1,250.000__.c*{Central Trust Co, New york. a apna 
Notes payable J July Ot ees ok >, cctcemaae 
f the Savannah Electric Co. new mo: orteage, $2,000 0 are re 
served to retire a like onan « of bonds of the Savannah T tinde*bolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds Itself to apply at least $20,000 per 
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annum, beginning 1906, toward improvements or extensions, or in the Pet 
chase of bonds. The City & Suburban Ry. has outstanding $250,000 of 6 % 
bonds (a first ape. We ¥200,000 and a second mtge. for $50,000), against 

deposited sufficient security for the payment of the 
peacted ond, interest on said bonds. from the 
above . The remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash t. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 

Stock.—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to June 1910. 

REPORT.—Of the combined properties for the year ending Dec. 31 
1909, SS, $603,814; net, $211,463; int. and taxes, $189,693; improv. 
fund, $20,000; surplus, $1,770. In 1908, gross, $505,819; net, $206,989; 
int. and taxes, $186,615; impr’t fund, $20,000; surplus, $374. 

ROAD.—Operates 57.2 miles of track in Savannah and vicinity. 
5 ft. Operates 136 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas., 
Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., Marcy L. me gf Gen’ 
Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 86, p. 920. 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 

OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) _....-. -... -.-.... UY | Bearer 
lst mortgage $350,000 gold} 1904 5¢J-J 350,000 Jan 1 1929 

SBR (GOO) dies dcdecuewsue cfInt. at Columbia Tr. Co., Loulsv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1909, gross, $106,050; net, $25,393; 
interest, &c., $18,295; surplus, $7,098. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. tandard gauge. 50-Ib. rail. 

OFFICERS.—Pres., Chas. T. Ballard, Louisville; V.-P. and Gen. Mgr., 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust as 
Louisville; Supt., R. A. Bowers, Scranton.—V. 82, p. 569. 


They are therefore omitted 


Gauge, 











SCRANTON, PA. 
raikKACKAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third. 
TO 


For statement of this company see ‘‘Electric Ry. Sec.’’ of June 25 1910 


SEATTLE, WASH. 

PACIFIC COAST POWER CO. 

ORGANIZATION.—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Owns over 66% of com. stock of Seattle Elec. Co. and 
over 72% of com. stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 
=. and $2,000,000 com. See V. 90, p. 977. Stockholders of record 

arch 28 1910 were offered the right to subscribe on or before May 2 1910 
for $674,800 new com. and$674,800 new pref., on the basis of ‘‘$100 pershare 
for one share of said pref. and one share of said com., either or both.’’ Sub- 
yy ye — mat $25 each May 2, July 16, Oct. 16 1910 and $25 Jan. 16 

° - 90, p. : 
$700,000 stock of Pacific Coast Power Co. is held by the Public Service 
Investment Co. 

STOCK AND BONDS— Date. 

Stock com $9,000,000 ($100)__ ___- 











Interest. Outstanding. Maturity. 
J-J 7,422,100 July’10, 2% 


First mortgage $10,0 "ér--} 


1910 5 M-S 
Int. at Harris Tr. & Sav. Bk., Chic., trustee, 

or at N. W. Harris & Co., N. Y. or Boston. 

Bonds.—The remaining bonds are reserved for acquisitions, construction, 
&c., under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional 
security for the bonds. Redeemable at 105 and int. on March 1 1915 or 
any int. date thereafter. See V. 90, p. 1102. 

Dividends.—On com. ist div., 2%, paid July 16 1908; in 1909, 4%; in 
1910, Jan., 244%; July, 2%%. 

OFFICERS.—Pres., Guy E. Tripp; V.-Ps., F. S. Pratt and W. J. 
Grambs; Treas., Henry B. Sawyer: Sec., Alvah K. Todd; Transfer Agents, 
co. oa Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111, 977, 


(1) The Seattle Electric Co.—A trolley road. 
Control was acquired by Pacific Coast Power Co.1n 1908. See V. 87,p.39. 
ORGANIZATION.—This company, which was incorporated in the State 
of Washington on Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 
Owns the capital stock of the Puget Sound Power Co. and the Seattle- 
Everett Traction Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail- 
way, Light & Water Co. he following companies have been acquired: 
Seattle Traction be Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 
Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable Ry. 
Consumers’ Electric Co. Grant Street Electric Ry. 
James Street Construction Co. 
The Seattle Railway Co. 
Seattle Central Railway Co. 


gold ($1,000)___.__ c* &r_. 


Seattle Steam Heat & i 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Common, $7,500,000 ($100)_. ___- Q-J15 $6,426,300 Oct 15'10,1 % 

Pref., $5,000,000($100)6%n-c. ____ A-O 5,000,000 Oct.’10,3% 
First mortgage, avant 1900 i¢F-A 5,000,000 Feb. 1 193 
($1,000) gold... ..__ c*\ Int. at Boston Safe Dep. & Tr. Co., Truste 

— notes, $1,000,000,/ 1906 i¢F-A ,000,000 Feb. 1 1911 


gz 
I Ss fa chthinsAh ghitvn iantchioen on oie! c\Interest at City Trust Co., Boston, Trustee. 
Consol & ref mtge, $25,000,-[ 1907 5¢F-A 4,693,000 Aug 1 1929 
000 ($1,000), gold __.c*&r| Old Colony Trust Co., Boston, Trustee. 
ttle-Everett mtge oy nee 1909 5M-S 1,600,000 Mch1 1939 
000 gold ($1,000 &c.)_c&r/City Trust Co., Boston, Mass., Trustee. 
ts > pevete -ay | eae bape nines © MOP ET er al 
onds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $574,000 bonds were held 
by the trustee May 1910, can be called as a whole on any int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and in smaller amounts for sinking fund purposes, 
at 105 and int on any int. day beginning Aug. 1 1912; of the bonds thus 
far issued, $1,500,000 are convertible at option of holder into common stock 
at $110 per share prior to Aug. 1 1912—$307,000 has been so converted— 
$9,249,000 are reserved to retire prior liens, and remainder for future exten- 
sions and improvements at 80% of cost, if net for immediately preceding 
ear shall be 1% times the annual int. charges upon all the company’s 
unded debt. Sink. fd. of 1% per annum started Oct. 1 1909; $50,000 were 
held by trustee for s. f. May 1910. V.85, p. 222. The notes are subject to 
call-on any int. date in whole or in part at 102 4% and int.; notes are equally 
secured with the consolidated and refunding mortgage bonds. Seattle- 
Everett bonds are a direct obligation of the Seattle Electric Co., and 
besides being a ist mtge. on the Seattle-Everett Traction are additionally 
secured by the pledge of the entire issue ($200,000) of stock of the Puget 
Sound International Ry. & Power Co. and $400,000 consol. mtge. bonds 
of the Everett Ry., Light & Water Co. The remaining $3,400,000 can only 
be issued under certain restrictions. A soles. fund of 1% on amount of 
bonds out begins Mch. 11914. Bonds are callable as a whole or for sinkin 
fund at 105 and accrued interest on or after Mch 11914. See V. 88, p. 106 
for full description of bonds. De 





Stock.—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 14% on pref. stock was paid April 1901. 
Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910, 
incl., 6% per annum, On common, first dividend, 2%%, paid July 1908; 
in 1909, Jan., 2%%; July, 3%. Dividends increased and changed to 
quarterly and 1%% paid from Oct. 1909 to Oct. 1910, incl. 


REPORT.—For years ending Dec. 31: 
Charges, tazes 


Year— Gross. Net. and sink. fund. Dividends. Surplus. 
i eee $5,854,175 $2,459,637 $1,242,663 $678,512 $538,462 
TEE ets io 4,520,489 1,850,237 1,090,646 437,500 322,091 
BENE dadeas 3,949,434 *1,264,493 490,350 300,000 474,143 


* After taxes. 


ROAD.—Owns and — 181.7 miles of single track, of which 13.5 
are operated by cable. Rails, mostly 80-lb. T rail In paved streets and 60 

72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 ft. 8 & In. (electric). Owns 459 pass. cars and 69 miscell’s. Owns 3 parks. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd; Mgr., Edward Potter; Gen. Mgrs. and Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V. 87, p. 38, 814; 
V. 88, p. 565, 1062; V. 89, p. 412; V. 90, p. 1106. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100) ___... RA TOE Fue RO ae SUBODOE. ccanaccuke 
1901 5 ¢ M-N 500,000 Nov. 1 1921 


First mortgage, $500,000, g 
($1,000) guar p & i_.__. c*|Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 
Bonds.—Sinking fund is 1% of bonds certified: in July 1909 $38,000 were 

held in sinking fund; bonds can be called as a whole (or in part for s. f.) at 

110 and interest on two weeks’ notice. 

ROAD.—Owns about 5 miles of cable road in Seattle, known as the 

Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION .—Incorporated In Washington in 1902 and is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were in 1908 sold to the Pacific 
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
, Bee LROO Ln tn cade’  Ghenmne © CLOUD inetsctcuen 
First mortgage, $4,000,000,f 1903 5¢J-D ° Junel 1933 

gold ($1,000) guar__._-_- c*| Int. at Old Colony Trust Co., Boston, Trus. 

Bonds.—Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for ttle Elec. 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% = 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be in- 
vested in the bonds at not more than 110 and Interest; $161 ,000 retired up to 
July 1910. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power plant at Electron, in Pierce County, on the 
roy River. Capacity 14,000 k. w. 

FFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Megrs., Stone & Webster, 
Boston.—V. 77, p. 454. 

(2) Seattle-Tacoma Power Co. 

ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for yey of electricity on Snoqualmie River 
and a light and power in Seattle and Tacoma. - 81, p. 781. In 

d rights and water privileges on White River to Pacific 


1908 so Coast 
wer Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ch: Ct tis Cink. svoneee SE SOG - ancannaeae 
Preferred, $1,250,000 6%.... .... -.--.-- 4 * ees 
First ae $7,500,000__.. 1905 5 1,982,000 June 1 1925 
Snoqualmie Falls Power ist M 1902 5 DOR WOE sctcuawdiiae 


Bonds.—Sufficient 1st mtge. bonds are reserved to retire Snoqualmie 
Falls Power bonds, which are optional at 105 and int. Nov. 1 1909.—-V. 81, 
Pp. 781; V. 82, p. 1273; V. 89, p. 925; V. 90, p. 1106. 


SEATTLE-EVERETT TRACTION CO. 


ORGANIZATION .—Stock auth. and outstanding $2,000,000 ($100) 
For bonds secured by ist mtge. on this company’s property see Seattle 
Electric Co. above. Company owns the capital stock of the Puget Sound 
International Ry. & Power Co. Franchises expire 1950 and 1952. 

ROAD.—Is building a road of 30 miles between Seattle and Everett, of 
which 17 miles north from Seattle is in operation. Expected to be com- 
pleted in 1910. Standard gauge. 35 passenger and 28 other cars. 

OFFICERS.—Pres., Guy E. Tripp; V.-Ps., F. S. Pratt and Winthrop K. 
Harding; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., 
Stone Webster, Boston.—V. 88, p. 1062. 

(1) Puget Sound International Railway & Power Co. 

ORGANIZATION.—lIncorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting, gas and water power properties in 
und district, and build a road between Seattle, Everett and 
Bellingham, Wash. V. 85, p. 723. Stock ($200,000) is all owned by th 
= a engi «ag ee = Operates under lease Everett Ry. & Lt. 

ater Co. : mS ‘ 

OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
& Webster, Boston. V. 87, p. 936; V. 88, p. 1062. 

(a) Everett Railway, Light & Water Co. 

Leased.— Road is operated under lease by the Puget Sound International 
Ry. & Power Co. for 999 years. Lease a payment of all fixed charges 
and 3% div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 88, p. 


1061. 

ORGANIZATION.—Incorporated in Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 

rtion of electric-lighting business in Everett, Lowell and Marysville. 

wns puble water supply system throughout Everett and Lowell. Rail- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $2,000,000 ($100).__.. -.-. --.--.-- $2,000,000 Aug. '09,1 4 
lst mort er 1905 5 ¢ A-O 675,000 April 1 1925 

gold ($1,000)......----- cJ/Int. at Manhattan Tr. Co., N. Y., Trustee 
Everett Ry & Electric ist) 1901 5¢A-O 825,000 April 1 1921 

mo; , $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 

Cs BE Gakicsbakecodunss No sinking fund and not sub to call. 
Everett Water Co ist pga 1901 5¢J-J 500,000 July 1 1921 

$600,000 ($1,000)_...-- c*jInt. at Manhattan Tr. Co., N. Y., Trustee. 
Consol. mtge, $4,000,000, g.f 1909 5 F-A 500,000 Feb. 1 1941 


Int. at American Trust Co., Boston, trustee. 

Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and interest. Of the $4,000,000 consol. mortgage, 
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 is reserved for prior liens, and the remainder for additions 
and improvements. V. 88, p. 1061. 

ROAD.—Operates 14 miles of track in Everett, including branch to 
Lowell and Snohomish, 6.2 miles, leased from the N. P. RR. Co. for 3 years 
with privilege of renewing for 7 years more. Standard gauge; 20 cars 

OFFICERS.—Pres., J. T. McChesney; V.-Ps., L. S. Duryee and H. P. 
Scott: Sec. and Treas., Edward C. Mony; Mer., W. I. Sturtevant, all of 
Everett.—V. 80, p. 2219; V. 88, p. 1061; V. 89, p. 993. 


N & SOUTHERN RY.—Trolley. 
e pS plaka changed a gy new officers elected as below. 





: . 82 - 1158. 

S06 VGANIZATION.—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and Fp oye of Seattle & Rainier 
Beach Ry., formerly the Rainier AvenuegElectric R 


ti 


, foreclosed. The 











Oor., 1910.| 














Seattle & Rainier Beach, however, maintains its corporate existence 
Franchises from Seattle to Renton have been extended to Dec. 31 1934, 
Company has also acquired franchises for same od covering 12 miles 
additional track, 9 of which will be in city of Seattle, and In return ane 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter 


STOCK AND = Date. Interest. Outstanding. Maturity. 
— $1 000 ee $  ‘wiktbeuueinie 


First mortgage, wie 000,000) 1908 
($1,000 and $500) gold__c* First Tr is. Int. @ 


Bonds.—Of the $1,000,000 bond issue Of 1908, $500,000 were issued to 
retire prior liens and floating indebtedness and $325, 000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of = ‘and only to be issued upon 
a sora) s of Peabody, Houghteling & Co., who offered the bonds for sale in 

1)08. The first $825, aa Thature $30, 000 May 1 1913, $40,000 May 1 1914, 
350.0 00 each on May 915, 1916 and 1917, $60, 000 yearly each May 1 
1918 to 1923 Saute. $70, 060 May 1 1924; $70,000 May 1 i $70, 500 
May 1 1926 and A 600 May 1 1927. The remaining $175,000, if ued, 

mature $35, 000 M call ia 1927 ani $70,000 each May 1 1028 ‘and 1929. 
They are subject to call May 1 1915 or any interest date thereafter at 105 
and boseress. Vv. 86, 1468; V. 89, p. 470. 

EARNINGS.—For veer ending Jan. 31 1910: » $242,288; net, 


$106,198. In 1908-09, gross, $193,218; net, $78, 21 
ROAD.—25 miles of track, from Seattle via Ousmane City and Dunia 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 2 


passenger and 35 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
Treas., Julius F. Hale; "Gen. Mgr.. D. Dow Egan.—V. 82, p. 162, 281, 1158. 
V. 86, D. 1468; V. 89, p. 470, 919. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban x Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 


Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89, p. 349. 
Private right of way. 

STOCK AND BONDS— Date. Interest. wer | Maturity. 
Com, $3.500,000 ($100)...... -.--. J-J GS SOC MOO acascadcuce 
Pe tie $3, weer} amet 6 J-J 625,000 July '10,3% 
ist cons M, $5,500,000, gold 1903 S¢F-A 4,081,000 Feb 1 1932 

CF a eer ee Interest at City Co., Boston, Trustee. 
Coupon poses. goid, = 1906 5¢F-A 1 ,000 —e Sag 1 1911 

PEERED atweduactason Interest at City Trust Co., Trustee 

upon notes, gold, conv, bo na 5¢F-A 500, Goo Peb 1 toad 


g 
terest at City Trust Co., Boston, 


Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are 
retire a like amount of Tacoma Ry. & Power ‘Co. bonds, and 4 $183, 000 fnad 
been retired by sink. fund to July 31 1910. The 1903 bonds are subject 
to call as a whole on any interest date * 110 and interest. A sinking fund 
of 1% of bonds certified began Jan. 1907. Both the 1907 and 1906 
notes are callable as a whole or in ty on any interest date at 102% and 
interest. Both issues of notes are convertible = option of holder into pref. 
—< at par. Preferred stock is redeemable at 110. 

vidends.—First dividend on pref. ae tay ie July 2 1906, and 
3% paid semi-annually since to and including July 1910 


EARNINGS.—For year ending Dec. 31 1909, gross, $1,869,096; net, 
$618,508; fixed ch es, $521,050; ‘dakine fund, $48, 998; dividends (6%) on 
pref., $30,000; surplus, $18, 460 


ROAD .—Operates a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 63.2 miles; Tacoma system, 
127.5 miles; trackage, 7.5 miles; total, 198.2 miies.. Standar auge. Rails, 
70-lb. 172 passenger cars, 277 miscellaneous cars, 7 locomotives. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston.— 
V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349. 


(1) Tacoma Railway & Power Co, 


ORGANIZATION .—Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 
Shackleford in the Superior Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
the city limits at the same rate whenever the city limits are extended. 
V 90, p. 1678. 

STOCK AND BONDS— Date. 


Interest. Outstanding. 
Stock, get ($100) 


$2,000,000 


Maturity. 


ist mt d ($1,000), $1,-) 1899 5 ¢A-O 1,500, ‘000 April 1 1929 
500,000 pn redeemabie be- }Interest at Old Colony Trust Company, 
fore maturity ........... c*) Boston, Trustee. 

ROAD.—Owns 127.5 miles of track. 35 to gy rails. Gauge, 4 ft. 

8% in.—V. 85, p. 347; V. 88, p. 1198; V. 90, p. 1678. 

(2) Pacific Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated June 11 1907in Maine In 1909 road 


was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power is fur- 
nished company by Seattle-Tacoma Power Co. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.--. +... $1, i SEQ 
Pref ‘$1,000,000 ($100) m-c... .... ..«-.... / S| ge Re eate Ree 

1907 5¢J-J 400,000 July 1 1927 


First mortgage $5,000,000 of} 
($1,0 Interest at ity Trust Co., Boston, Trustee. 


pat ay 000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & i., and sinking fund by Puget Sound Electric Ry. 


ROAD.—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-lb. T rail in country; 
70-1b. T in city.—V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349. 


aan 


SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 

Receivership.—Default on ist mtge. bonds having occurred June 1 1910, 
on June 6 1910 E. F. Swinney and W. H. Powell were appointed temporary 
receivers. For bondholders’ committees, Old Colony Trust Co., Boston, 
~< ered York Trust Co., depositaries, see V.90, p. 1555, 1615; V. 91, p. 39, 

ORGANIZATION. —Incorporated in Missouri on Dec. 17 1906, and is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street ratlways and 


electric Oy tis franchises expire in 1940. 
BO — Interest. Outstanding. Maturity. 
wostiine tty 000 


N Date. 
oman se00. 000 ($100)... LL. 
Pref, $400,000 ($100), 5 %N-c 


ameeounenentsanl 


400,000 
749, ,000 Dec 1 1926 


1st mortgage, $1,500, 000, 1906 5¢J-D 
pe | a SA uy Sco > Boston, Mass. 
Pisano thie $1,500, 000 hom ooral $751, 


are reserved for 80% 
of ‘the la of additions, &c. The City ‘Trust oo of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund ‘and 


bonds are not subject to call. 
BABRINGS. —For p= ending Dec. 31 1909, » gross, $121,432; net, $46, ose 


ROA Sa jaya miles of track. Standard gauge. 66-lb. 
72-lb. girder ral 

OFFICERS. ES Edward M. Deane; V.-P.. Lindsey ones: 
and Gen. Mgr., R. B. ‘Hammer.—V. 83, p. 1591; V. 86, p. 0 81, 1386: 
V. 90, p. 1855, 1615; V. 91, p. 39, 519, 17. 





SELMA, ALA. 

SELMA STREET & SUBURBAN RY. co. 
ORGANIZATION.—Incorporated in Alabama on Apr. 8 1891. 
1909 control was purchased 
Philadelphia, which also contr 


In 


Bess American Pipe & Construction Co. of 
0) See V. 88, p. 565. 


the Selma Lighting Co.. 





ELECTRIC 





RAILWAYS 109 

















STOCK AND | oe 
Stock $125,000 ($100 
New first mortgage 3128, — 


Interest. 


Outstanding. 


125, 
1902 75,000 April 1 1922 
(St BO nan cutinkiees *}Int. at Warren Sav. Bank, Warren, Pa., 
Old mortgage $50,000 ($560) 1901 5 50,000 Jan 1 1921 
*JInt. at Citizens’ National ank, Warren, Pa 
BORD. oa 000 new onde are reserved to retire old mtge. ponds. 
rates 8 — of —« in and around Selma. 
Oe rCERS .—Pres., Jos. S. Keen Jr.; V.-P. and Rs an wn: M. Bans 
ing; Sec. and Asst. Treas., H. ayard Hodge; Sec., ). & 
Gen. Mgr., James H. Dawes. Offive, 112 North Browd St., * Duiladelphis — 


V. 88, Dp. ‘565. 
a 


OKIN, PA. 


SHAMOKIN & MT. CARMEL T ANSIT co. 
ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 
Mt. aang Ttectrie Ry. and the Ashland & Centralia Electric Ry. V. 83, 


Dp. 273. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity, 
Common, $700,00 ne. iuecuwd dee pnbe-s sokabede GOSS see | cedesocsce 
Preferred, . . . ae ae  eee SER \ Résccauwe 
New mortgage, $000. 000__..f 1906 5% 415,000 1936 
Co. for Ins. on L. & G A., 


Penn. Phila., Trus. 
EARNINGS.—For . June 30 1910, gross, $195. 227: net, $59, 031. 
In 1909, gross, $131,0 8:1 pg $55, 551. 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres. «+ E. W. Samuel, "Mount aay Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr. -» Mt. Carmel; Supt., 
A. veptowens Thomas, Shamokin. aaa, 83, p. 273. 


OKLA. 
Sit AW NEE TECUMSEH TRACTION co. 
ORGANIZATION .—In rated in Oklahoma on Feb 
Franchises are tual and exclusive for 25 years. 
STOCK AND BONDS— Date. Interest. Cumeees ‘ 
Stock $500,000 (olen ee he $500,00 
1906 300,000 


(31.0 COU GING sucntisasu se} Interest at st Co. of America, N 
“gal. be called In 1916 at 105. No sinking fund. 
EARNINGS “ror 12 months ending Dec. 31 1909, gross, $52,801. 
ROAD.—Operates 12 miles of track in Shawnee =e between Shawnee 
and porn. Standard 


pues. wie and 70-lb. T oa 
OFFICERS.—Pres. and Willis E. Fertig; V ions es Hyde; 
Sec., W. M. Cutlip Treas., “PF. Kraffert; Supt., 6. Py Teo 
peices BD xml tn 
SHEBOYGAN, WIS. 

SHEBOYGAN Rew AY & ELECTRIC co 
ORGANIZATION .—Incorp. n Wisconsin June 8 1910 and took over 
the Sheboygan L ght, Power & Ry Co Street ra way franchise in She- 
boygan perpetual. E ectric light franchise perpetua , un « sens lighting prop- 

a 2. is OOK AND by city under Pt spy statutes of 1907 

me. K AND BONDS. ate. Interest. Outstanding. Maturity. 

Shoe L P & Ry ist M $400,-| 1896 A-O 400,000 April 1 1926 
000 gold ($1,000) ________ Interest at ercantile Tr. Co., i. Sos tee. 

Ref & impt mtge $600,000 g| 1910 5 A-O 160, 000 en 
sinkin: cJInt. at —— Tr. Co., ‘Milw., 

Sheb L & Ry cons M $2 1903 5 g¢ J-J 612 — tar r "1633 
500,000 gold ($1,000) _____ Int. at ee Trust Co., Y., trustee 
Bonds.—Of the Sheb. L. P * Ry. 1st 5s, $10,000 may rh. red. yearl 

105 up to $100,000. Sheb. Ra % Ry. consol. bonds are subj. to ot 

105 at any time. Of the ref. & impt. bonds, $400,000 are reserved to re- 

tire Sheb. L. P. & Ry. ist mtge. bonds. ed. on any int. day at 105 and 

int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—For Sheb. L. P. & Ry. for year ending Dec. z 1909, 
gross, ee 592; net, $71,032; in 1908, gross, $158,771; net, $59,844 

ROA D.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 

gauge. 60-lb. T rail. 28 cars 

oO FICERS.—Pres. and “Gen. Megr., Ernest Gonzenbach; V.-P., W. O. 

Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 

Asst. Sec. and Asst. Treas., John A. Chesney, Pittsfield, Mass.—V. 77, p. 

629; V. 87, p. 615; V. 90, p. 111. 


SHREVEPORT, LA. 
SRE VE CORT TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Louisiana in 1898. 


pires 1942. 
Date. Outstanding. Maturity. 


13 1906. 


In 





Franchise ex- 


STOCK AND BONDS— Interest. 


Common $200,000 ($100)____ ___- 10 J-J $200,000 See text. 
First mtge s f $200,000 gold 1903 5¢J-J3 150,000 Jan 1 1923 
Hibernia Bank & Trust Co., New Orl., 


$1. 000) redeem at 105 
Bonds. nking fund of $5,000 per year started 1908. 
— retired. 


Dividends.—10% per annum Is pald. 

EARNINGS.—For calendar ood 1909, gross, $138,000; in 1908,gross, 
$128,000; in 1907, gross, $140,0 

ROAD. —Operates 15 miles - ei in Shreveport. Standard gauge. 
60, 70 and 80- Mb. T rail. 

OFFICERS.—Pres., Ww. F. pies; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mer., Ww. Sullivan, all of Shreveport. —vV. 87, D. 
481; V. 88, p. 1438; V. 90, D. 1491. 


SIOUX CITY, IOWA. 

SIOUX Cry. SERVICE CO. 

ORGANIZATION, ETC. ong seig er on June 7 1905 in New Jersey. 
In oo 1908 increased capital from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City ‘Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City ne ) run for 50 years from 
1889; other franchises run for 25 years from 1908. These Satter’ are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

In Dec. 1909 atas yecial election a new franchise ordinance permitting 
the sale of the Sioux City Gas & reo gl s electric dept. to the Sioux 
City Service Co. was defeated. z 5 Operates 48 miles of track, 
including the elevated (Sioux City airtel t), tie Central Traction, the River- 
side Park, the meek wae & Leeds Elec. and the South Sioux City Trac. Co. 

STOCK AND BONDS— Date 


Trus. 
$50,000 have 





Interest. Outstanding. Maturity. 
Stock, $2,000, 500 ($100) __- nT, haa Ny i IE as 2.000.000 vn enccane 
First ‘& ref mtge $5,000, 000 1910 x v7: yl 000, 000 te Gs 1928 
G1. 000) gold_____-___- llino & Sav. Bank, Chic., 
Sioux City Trac i ee $750,- 1899 g J-J3 750, 000 Jul. 1 +519 
000, gold ($1,000)__-_-- c*\ Int. at BE. Sf Montreal, Chic. or N. , Trus. 
Bonds. —$750, 000 ist & ree. bonds are reserved for prior liens, $3 ,250, 000 


are for additions and improvements at 75% of cost. Redeema le at 105 
and int. on any int. date after July 1 1912. Sink. fund begins in 1913, 
which by sone. will << $1,200,000. Int. payable in New York and 


Chicago. V. 
EARNINGS. a R.- a end. March 31 1910, gross, $511,295; nee, after 
taxes, Flee 656. In 1909, gross, $474,231; net, after taxes, $149 me!) 20. 


ROAD .— Operates 48 miles of track: 60 and 80-lb. rails. 86 cars 
OFFICERS. —Pres., Robt. J. Dunham; Sec. and Treas., J. Henry 7 Rickerg 
Gen. Mgr., E. L. Kirk.—V. 88, DP. 1065, 1129; V. 90, p. 54, 1171, 1555. 


SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry.. the Michigan City Electric Co. 
and the Michigan City Traction Co. nchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte. and Michiga t City: in Elkhart expires in 
1957. Operates all local electric lines in a ties and the interurban 
line joining them 








K AND BONDS.— Date. Interest. Outstandt Maturity. 
Common $5,000,000 ($100)... .... .. asoces - FO COCR ann ktnbbse 
Pref 500,000 5 SEL énainc. ate % *300;090 nattinntisodiis 
_ im ae $3 000,000 1907 5¢J-J 2,309,000 J 1 1937 
ew m . . g aa ’ . an 
Ee is con Ms S71 1800 Date ea80d Tan a noe 
or a an 
000,000, Told Gi. 000) Int. at U. ma tet? Mtge. & Trust Co., New York. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Indiana Railway ist mort-) 1901 5igJ-J 1,000,000 Jan 1 1930 
» $1,000,000, gold ($1. -}Girard Trust Co., Phiiadeiphia, Trustee. 
_ FRR S See Interest ry Standard Trust Co., New York. 
Indiana Ry 2d m ~ Sis0, Bs ae, 150,000 Aug 1 1924 
000 ($1,000), gold.......-. . at U, Mige. & Trust Ors New York. 
La -Porte & Michigan City a) ib08 346,500 July ” 1930 
ist M, a 000. ($500), Shae oc rivet Trust & tavinw Bank, 
f. subject to Mie ap sne Chicago, Ill. 


Bonds.—On the Ind. Ry. ist 5s a sinkingfund of $10,000 per annum be 
can Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a daking fund of $2,000 per annum beginning Aug. 1 
These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 m e., $1,500,000 are reserved to retire prior liens and $1,800 ae me 
future betterments and extensions. Are subject to call. See V. 82 be De aS 
On the La Porte & —- City Traction Co. bonds a sinking fundof 1% 
per annum of bonds out is gs ogee from 1910 to 1914; from 1915 to 
maturity, 2% rannum. Of the new first mtge. bonds, $2,150,000 are 
reserve to retire other liens, and balance for improvemen nts. 
gy oy sin Oot nee gases Al gross, $701,287; net, $305,644; 

19 gross, $6 net, 

ROAD. —Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, om a n City and interurban lines between those 

ints and city lines in M gan City. Road is to be extended from 
Kaichtgan City to Chicago and from Michigan City to Indianapolis. Gauge, 


8% in.; 70-lb. T rail, Owns 70 cars and 11 ae oe an 
' *-OFPICEHS~Pres., Charlies F. Dieterich, New York; ; a. mee 
dock; a0. “ . Dieterich; Sec. and Gen. Megr., S. T. j fash —V.84 
D. 159 70. 





UTHERN MICHIGAN RY.—A trolley road. 

RONG TN ON.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend yy ooshers Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DAE SE ee POE etakann ceed eee saubboe 93 COC SEO davocéisne 
First consol. mige $1,990, cee 1906 400, 000 — 1 1931 

gona (31 000)... -54-.---- Interest at Mtge. & Trust pat 
South Bend & So Michigan) 1902 5¢ A- 3 Soden 000 Oct’ 1 1927 

t mtge °3750,000 Harris Trust & Savings Bank, 


firs gold}Interest at 
($1,000 guar p & 1___--- c* hicago, Trustee. 

Bonds.—Otf the “1, 990,000 consols, $750,000 are reserved for prior liens 
and $840,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, te of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per =. is veer into a sinking fund on 
these bonds, commencing Jan. 1 1907 1158 and V. 83, p. 493. 

ROAD _—Operates a line from South 3 to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. as 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westing ouse 





equipment. Purchases power.—V. 83, p. 273, 493. 
SOUTH WALPOLE, MASS. 
Re FOLK & BRISTOL STREET RY 


ANIZATION .—Incorporated in Massachusetts in November 1901. 


poe CK AND co. Date. Interest. Onmony- Maturity 
Stock, $200,000 ($100)_.-... -... ------- Ok 5 ee 
1st mige, $2 $200, a (si, 000), ‘} 1908 g J-J 150,000 July 1 1928 

gold, sinking fund___._-.-- Int. at American Trust Co., Boston, Trustee. 
Current liabilities Sept. 30 1909__.__...__-._.--- 52,284 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For year ending Sept. 30 1909, gross, $75,177; net, $19,- 
208; Suse, $10,559; surplus, $8,649. 

ROAD.—Owns 21.506 miles of track between N orwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 

OFFICERS. ae M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., . A. Cavanaugh.—V. 87, p. 936, 1238. 

—_—_—_— eS 


POKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .—Incorporated in Washington Jan. 15 1906, and Isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N.W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was temporarily held up. Transports all kinds of heavy and 
ligh es freight traffic, as well as passengers. and exchanges freight with steam 


STOCK AND BONDS— Date. 
Com, $10,000,000, $100___-.. ---_. 
Preferred ri hts, $10, 000 ,000 

($100), 5 % (see text) -- 





Interest. Outstanding. 


$10,000,000 _........- 


| dimes 5c WON 6 ,394 ,900 Oct20’07,1 % 

ist and ref mtge, $15,000, 000 1906 3, 941 ,000 May 1 1926 

~~ 2 a ene c*{ Int. at First Trust & Sav., Chicago, trustee, 
or at <1? National Bank, New York. 

Spok Trac joa a. $1,000,000,j) 1905 g J-J 197,000 See text. 

c&r | Int. at rine Guar. & Trust Co., 


rad Be eas N.Y., trustee 

CD’'A&S ioe a $500,000, 4) 1903 igJ- ~~ 000 Jan’ 1 1929 
($100, $500 &$1, 000) - Unt. at Title Guar. & Tr. Co., N.Y., trustee. 
k Term ist mtge, $500, -f[ 1905 5¢ 311,000 See text. 


-A 

000, gold ($500 & $1, 000% Interest at First Trust & Sav. Bank, Chicago, 
trustee. or at First National Bank. Boston: 
ues” as the $15,000, 000 first and refunding bonds, $1,059,000 are 
rved to retire $1,008,000 bonds of the subsidiary com nies and 
310, 000, 000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
east twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
a is payable to a sinking fund from 1911 to 1915, 144% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, 1291 and V. 86, p. 
721. The Sp okane Traction Co. bonds are due Bio, 000 annually from 
July 1910 to Pro i4 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and¥interest; remaining $700,000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a seine Juae of 5% of net earnings is 

provided. Bonds are subject to call after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
| ey on common the pref. is to share ratably with the common up to 7%, 
ut not higher. Preferred stock can be redeemed at any time at $135 per 


share and has no vote 
kere” —First dividend on are. rights—1 4 %—was pald Jan. 20 1900 
and 14% was paid April, 14% July and 14% Oct. 1907. None since. 


EARNINGS. —For year ended June 30 1909, rae $1,269,101; net, after 
mam, BR - se 949; interest, $234,700; surplus, 15 
— Operates ag by 30 miles of track (single, ry sidin — 

me... ae ing lines in Spokane and to Coeur d’Alene and 
Lake on the east; to Colfax, Palouse, Washington and Moscow, I Tdano, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has B pene = connection with all roads 
hae rings Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 

OFFICERS.—Pres., gov P. Graves; 


V.-P., White; 
aldo G. Paine; Sec., a 


- G. Davidson; Treas. e ‘Cae H. B.F 





2d V.-P., 
erris.— 


V. 82, p. 928, 1040, 1322; V. 83, p. 38, aa 1349, 1472; V. 85, p. 1463 
V. 86, p. 721, 858; V. 89, p. 1598: 'V. 90, p. 978. 


a2 LASISSTON WATER POV POWER CO.’S SYSTEM,.— Spokane 
wa 
eal Tetrtey eae in Washington Mch. 13 1889 for 50 years. 
en Edison Elec. Illum’ 3 Co., falls City Lai Ry. Co., Spokane Elec. Ry. 
pokane Falls Cable Ry. Co., F ed Land & Improvement Co., the 
Natatectums Co. of Spokane, Ross P. St. Ry. Co. and City Park Transit 

- Owns all water power on Spokane River at Spokane, Wash., including 
former property of Spokane a Water Power Co. Also leases A 
ton Heights Motor Ry. Co. gen | owns the entire electric light b 
ness at kane, Wash.; tak a 42 les of transmission lines, supplying 
towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, Wallace, 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney, Medical - ages gies Harrington, Sprague, Ritzville, 
Lind and dessa, Was Owns 13, 600 horse-power h rene plant 
at bog ed Wash., 15, 000 h. p. hydraulic lant at Post F. Idaho, and 
ng 000 h. p steam plant at Spokane, Was Now constructin 2 30,0 = 

p. hydraulic plant on Spokane River below Spokane, W: reeck: 
a electric lighting and —, business have 36 years to rea tien 1908 Pana 
street railways an average of 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. habearietinas are yes ot o 
tion of shareholder either in full on em 1 or 30% each April 1 and July 1 
and 40% Oct. 11910. V. 90, p.5 

STOCK AND BONDS.— A acing Interest. Outstanding. 
Stock $15,000,000 ($100)_... .--.- Q-J 
ist consol mtg. and collateral} 1899 5¢J-J3 

trust, $2,000,000, er } 


Maturity. 
$9,245 ,8000ct.'10,1% % 
245,000 July 1 1929 
Interest at Franklin Trust Co., Brooklyn, 
OD 5 hinds ws ee De *&riN. Y.. trustee. 

ist ref mtge, $15, wt 000 E 1909 5J-J 5, nes 000 July 1 1939 
($1,000) r*jInt. at Farmers’ L. & Tr.Co.,N.Y., trustee, 
Bonds. —Of the $15, 00, 000 refunding & ext. mt bonds, $245, 000 are 
reserved to retire ist mtge , $9,000,000 are for a ditions and extensions 
at not to exceed 50% of cost and $400, 000 are in treasury; $108,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
Exchange at ae ae et Af T p. 54, 1003. Bonds are listed on N. Y. Stock 
ae ee . 3%; in 1901, 4%; in 1902, Dg 1903, Si in —. 

one {n 11 1905 to 1909. incl.., 7% per annum. In 1910, Jan., 1%%; Apr.. 


he TRA way, 1%%; Oct., 1'%%. 

or fiscal’ year ending Dec. 31 1909, gross, $2,788,743; net, 
after oo <3 284, ret ; depreciation, $272,600; charged off to profit & loss, 
$552; interest, $335,6 divs., $442, 424; — $232,61 In 1 
char $2,454,585; a 5h ~- taxes, $1,111,353; depreciation, i, 600; 


off to profit and loss, $8,533; Interest, $283,790; dividends, $351, 


41; balance, $229, 289. Passengers carried in 1909, 21,909,253, against 
io 520, oe in 1908. 
ROA Sythe Renney consists of 100.97 miles of trolley road, includ 23.68 


miles of suburban line to Cheney and Medical Lake he cable line has 
been changed to trolley. Standard gauge: 40 to 107-lb. T rails. Doesa 


usiness 
rer rICHRS = —Chairman, zs. oe, ea omg | M. Richards; Pres. and Gen. 
Mer., D L. Huntington; 2 leecker; Sec., H. C. Pegram; 
E. Perks, all of Spe ica. —V. 86, p. 669, 854, 863; V. 87, Dp. 
1358, ‘iss4: V. 88, p. 54, 998, ; V. 89, p. 1544; V. 90, Dp. 55, 564, 621. 


SPRINGFIELD, ILLINOIS. 
UNION RAILWAY, GAS & ELECTRIC co. 


pepe the porch hays 3 .—Incorporated in New Jersey on June 29 1909, and 
cquired over 98% of the stocks of the Springfield (Ill.) Railway & Light 
“$3, 000, 000 stock), the Rockford (Ill.) & Interurban Ry. Co. ($1,000,- 
000 com. and $50,000 pref.), the Peoria Light Co. ($2,50 000 com. and 
$1, = ,000 pref.) and the Evansville Light Co. ($1,500, 600 com. and 
$1,0 00,000 pref. ), per plan in V. 88, p. 1501. Controls street railway and 
interurban es, gas, electric-lighting, Be and heating properties in 
Rockford, Belvidere, Freeport, Peoria and Springfield, all in Illinois; Beloit 
and Janesville, in Wisconsin, and Evansville, Ind. V. 89, p. 226. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... -... ------.-- SO CGC MNO. coccouncecs 
Pref. $12.000.000 6% cumula- 
WG TINO ackassuceaseeey Vers 5 af 5,250,000 Oct '10, 1% 
Collateral trust mtge. = f 1909 on" 3;000,000 July 1 ‘1939 
($500 and $1,000)__.__- Trust Co. of North Pa . Phila tee. 
Sprefd Ry&Lt coll tr intge 1903 5¢4J-D 7 750, oe June 1 1933 
$5,000,000 gold ($1, sons c* |\Interest at Columbia Trust Co., Louisville. 
Springfieid Con Ry nsol J-D 750,000 June 1 1933 
mtge $750,000, ¢ ts: “000)¢ Trustee, 
1,089,000 Oct 1 1922 


Rockford Inter - Urban 

mortgages, $1,500, 000,gold Interest at First Nat. Bank, N. Y., or at 
a a c*) Amer. Trust & Sav. Bank, Chic., Trustee. 
Rockford & Freeport eo 1903 5 ¢ M-N 625,000 May 1 1923 
mtge, $750,000, Id, gu}Int. at Amer. Trust & Sav. Bank, Chicago, 

p & i ($1,000 and $500)_c*)} Trustee, or A. B. Leach & Co., N. Y. 
Rockford el & Janesville} 1905 5¢A-O 1,000,000 Oct 1 1930 
Vv. Bank, Chicago, 


1st mortgage, $1,000 _— Int. at Amer. Trust & Sa 
stee, or First Nat. Bank, New 


gold via. sf York. 
Peoria Lt. Co. 1,000,000 4 eT. 1936 
$5,000, “G00. g ($i ,000)__c* B t Co., New York, 
Peoria Gas Elec. Co. ist 5 J- , 500,000 oo ; So23 
M. $2, ple 424 g ($1,000)__| Bankers’ Trust Co., [Ines York, Sree, 
— Gas&Elec ist & ref{ 1902 5 J-D ,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*\ Int. at Amer. Tr. & Sav: Bank, Chicago 
Stock.—Pref. stock is subject ~ call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
sit of od S of all stocks (com. and pref.) of subsidiary cos. Additional 
poads may be issued only under rigid ag (V. 89, p. 226). Interest 
is payable at Hodenpyl, Walbridge & Co., N. Y., and EB. W. Clark & Co, 
Phila. Bonds are redeemable at par and int. on 60 days’ notice. They 
are convertible into preferred stock at par. V.89, p. 226. Of the Sorting. 
field Ry. & Lt. coll. trust mtge. of 1903, $1, 500 ,000 are reserved for ad 
tions and improvements to constituent cos., "$750, 000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107% andint. Int.is payable 
at Columbia st Co., Louisville, and at Bopeny yl, Walbridge & Co., New 
York, and E. W. Clark & Co., Philadelphia ey are secured by deposit 
with trustee of all the bonds and a of the street railway, gas and electric 
companies of — field, =— t $750,000 Springfield Cons. R bonds 
above mention nt. on Spgfd. Con. Ry. bonds is payable at olum bia 
Trust Co., Louisville, and at Hoden ~ “Walbridge & Co., New York, Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. Additional bonds can be issued for extensions and improvements at 
85% of cost. Entire issue is wanes to call at 105 and int. The Rockf. & 
Freeport bonds are assumed, p. & I., by Rockf. & Inter-Urban Ry. Co.; 
$125,000 are reserved for future extensions at 85% % of cost. A sink. fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking ,und on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
pores ag They are subject to call at 102 % and interest. They are guar- 
anteed, & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are “reserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 
$1,500,000 are for future extensions. They are secured by deposit of all 
(exce t directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Co. 
and Gas & Elec. bonds are es to call at 105 and int. 
both Pao. Lt. ag and — G. & E, Co. 
bridge & Co., N. Y. Peo. G. & E. bonds sink. Jund of 5% of gross earnings 
began Jan. 1 "pio. S.f. may be used by company for gy Sg to property 
against which no bonds have been issued. The Evansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 and interest. 
Dividends.—First dividend—1 4%%—on preferred _ Oct. 1909. In 
1910, gon. 14%; Apr., 14%; July, 14%; Oct., 1 
EARNINGS. —‘Combined earnings of subsidiary ig “for 12 mos. ended 
Dec. 31 1908: Gross, $2,820,349; net, $1,351,934; int., taxes, rentals and 
charges of subsidiary cos., $773, 664; div. (pref.) $313. 687: sur., $264,583. 
ROAD D.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 33 miles _be- 
tween gry) he and Beloit and Janesville, Wis. Total, 100 miles. 
. Co. operates 34 miles in Springfield. 40, 70 and 75-Ib. 





Int. on 
bonds is payable at le pooe g he Wal- 


Sonnet. Ry. & 
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OFFICERS.—Pres., Anton ee mess yl my York; V.-P., Clarence 
. Clark, Phila.; Sec. & Treas., Geo. E. ardy. New York. Asst. Sec. and 
Asst. Treas., Jacob Hekma, New York.— 9, Pp 226, 780. 


SPRINGFIELD, MASS. 
nent eee STREET RY.—See New England Investment & Securi- 
es Co. under New Haven. 


EE 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT co. 

ORGANIZATION .—Is a consolidation in 1906 of the Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
is also part of system. Electric light franchise perpetual; gas franchise 
expires in 1929; street railway franchises run 35 years from Aug. 23 1909. 
Does entire traction, electric-lighting and gas business of the city. Also 








does steam heating 
STOCK AND BONDS— Date. Interest. Outetondine. Maturity 
Steck $1,600,000 .. 2. cece one ew etse i EP Oe 
1st lien ref mtg $1,600, ertine 1906 S¢J-J3 1038 000 “Jan 1 1926 
gold a’ MED . cians onl ae c* \Int- at New York Y., trustee 
Springfield Trac ist M, $300 - 1898 5¢J-J 295,000 July 1 1925 
ny gold ($1,000) (cannot } ben gd at St. Louis Union Trust Co., St. 
Springfield Gas & El ist M, 4 wt 56¢ J-J 485,000 ag | 11922 
$500,000 gold ($1,000) ._c* \Int. at Amer. Tr. & Sav. ay F hic., trustee. 
Springfield as & Eideb .. .- 6% 2,000 May 1 1913 
Bonds.—In the above statement we do not include $20, 000 nds of 


Kickapoo Transit Co., as latter are all held In the treasury. Of the $1,- 
600,000 new bonds, $832, 000 are reserved for prior liens and $30,000 for 
future betterments. Subject to call at 105 and Int. on any Int. date upon 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 
& Elec. Co. ($500,000) have been deposited as security for these bonds. 
The Gas & Elec. Co. 1st mtge. ponds are redeemable at 105 and int. and 
the debentures at 102%. The Gas & Elec. Co. bonds will be retired $5,000 


annually on and after July 1 1908. a8, 000 have been retired. 

EARNINGS.—For calendar year 1909, gross, $412, 795: net, $188,476. 
In 1908, gross, Lap oat 286; net, $150,493. 

ROAD.—C oO cate tes 18 miles of track; 60-Ib. T rails. Power stations’ 
—< t 


HOE ERS -—Pres., John F. Hill, V. P., Geo. E 
veeuer E. Smith, all of Augusta, Me.—V. 82, p. sei" 


er 
SPRINGFIELD, OHIO. 


SPRINGFIELD. & x! XENIA RAILWAY CO 
ncorporated in, Aug: 1906 to succeed the Spring- 
eld & Xenia Ry., Which was pnwam K.' 904 to succeed the Springfield 


- Macomber; Treas., 


& Xenia Traction Co., which had — sold under foreclosure. V. 83, p.214. 
STOCK AND Aas Lam Date Interest. Outstanding. Maturity. 
Goenmes ‘~  F 2 Fe Serr CED hom ece oe on 


Pref. $300,000 (p10) ‘oe text) .... Q-F 300,000 Aug.’10, 1% 
Stock,—The pref. stock is 5% cum. and ts convertible, par for par, into 
first mtge. 5% ponds when Py fl earnings est $20,000 per annum. 1908 


Dividends.— dividen o Eres ry nee Oct. 1 
In 1909, See. In 1910, rep” 1 May, 1: Aug., 14%. 
EARNINGS.—For year ending . ewe 31 1909 3{ rm ort $65, 827: net, after 
connecting "Springfield and Xenia. 


taxes, $14,142. In1l 687; net, 
ROA — = aden of Sar 
Rails. 70-Ib. : five 
aren Bicknell, Cleveland; Gen. Mgr., M. Ackerman, Spring 
e Warren Bicknell Co.—V. 83, p. 214,1591; 87, 


field. fe} 
Pp. 937; ae D. ie 1129. 1255. 
ORUANIZATIC TROY & PIQUA R RY. CO. 
i NIZATION .—Incorporated in Ohio April 20 1903. Franchises 
ex ni 
TOCK AND BONDS— Date. Interest. Outstandi Last Div. 
SOR See ee RE nekekte hades edsacene... SEREEEE. scvbcdeoce 
There are no bon a. The road was financed by its officials; $70,000 stock 
was issued to ony wit with law year 1800, gross issue of lox of authorized amount, 


EARNING a + $101,015; oper. exp., taxes and 
betterments, $81,999; 4 19,0 
eit -— Operates 30. 46 Hi 9 Viteees - eld and Troy, O.; poqen 
rating in July 1904: ——s second trac’ sidings, 33 miles. ° 
and 70 1b. T. Standard mt pause. 
OO SFFICERS. —Pres. and John L. Bushnell; V.-P. and Gen. Mer., 
. J. Green; Sec., H. C. Dimond. General office, Springnela: Ohio.— 


V. 78, p. 2385. 





SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Length of road, 8 a, from Springfield, Vt., to 


Charlestown, N. H. Freight and oad. 
Capital $75,000 000, ~ al outstanding; 6% 


» common (auth.), 
9 300: 6% yew debt pref. stock, $80,800 800; - rl gy for Piee.se0 ni 000 of 
gold $500 500 and 3 000 coupon bonds dated Nov 1 1897, due Nov. 1 
ai By M-N at National Shawmut Bank, Boston 
ARNINGS. alee year ending June 30 1910, gross, $51,762; net 
Bie ,064; other income, $603; eee epwe. s $17,667. Pres. uae Gen. "Mer., 
Crosby; V.-P. and Treas. ce A Coolidge; ‘Supt., A J Crosby.— 
: 64, p. 1043; V. 70, p. 793. 
— 
STATEN ISLAND, N. Y. 
RICMOND LIGHT & RR. CO. 
ORGAN This company was formed as a reo pataotion on 
Aug. 18 1902 of the Staten Island Electric RR., New York & nm Island 


Electric Co. and the Richmond County Power Co. Owns the ror capital 
of the corporation owning the Bro - = i.e ro Jerse wd By ye Island 
Ferry Co. The shares are hel Rogers, G. Oakman 
and Wm. L. Bull in a voting ee, “date mot y expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74 p. 1091. Franchises are perpetual. 
K AND BONDS.— Date. Interest. ere | 
Stock See eee (5tee) x conned eed Steak nen BS .B7Actee . Doesdawad 
First collateral trust a 1902 g J-J 2'200. ‘000 July 1 1952 
$2,500,000 gold Int. at ee Trust Co., oe Y., trustee. 


,000 are reserved for the acquisition of pg pro 
S.—For a3 ending June 30 1909 (not includieg te erry com- 
ent ae $667,612; net, $136,806; interest and taxes, $139,246; 


D.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richnond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second . 


12.13 miles; sidings, .04 mile: total ig 31.02 miles; 90 Tb. girder Cam- 
er pas eae “Ib. girder Johnson steel rails; 1 03 passenger and 8 other cars. a 
-P. an 


Rogers, 26 Broadway, N. Y.; 
Gen. Man., a F. Hazierigg; Sec., J. E. J. E. Phillips.—V. 75, p. 78, 291. 


STATEN ISLAND MIDLAND "RAILWAY co, 


EEA TION - —Incorporated in New York on Jan. 16 1907 as a 
her? jr yore of the Staten Island Midland Railroad Co. sold under seques- 
eeTOd ana BOn” 3 so 7.—V. 84, p. 222. 
3 ate. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.-.-. .-.. ci. $1,000 000 Boer somes. 
S I Mid RR 1st ct $1,000, re 1896 5¢e¢JJI . ,000,000 Jan 21 1926 
| GE CEs OOO) cine wannnee c*| Int, at Farmers’ L. & Tr. Go., N.Y., trustee. 
A yty ee after 5 years but bonds cannot be called. 
ROAD Owns 27.68 miles of track, including second track, 11.46 miles; 
ope ites under rckage rights, .1 mile: total track, 27.78 miles; ralls, 65 
to 70 Ib. T rail and 90-lb. girder. 


EARNINGS.—Year ending June A 1999, » $250,782; 4 7; 
_ omni boa a Hazelrigg: pes POR. Ba. GERMS 
—Pres., S Hazel vip and Treas., H. H. Rogers, 
26 Broadway, New York; P iD E. Ph hillips.—V. 84, p. 222. os: 


eee 


. STOORTON, CALIFORNIA. 

CENTRAL All RNIA TRACTION CO,—An electric road. 
ORGANIZATION.—Organized in California in Aug. 1905 to construct 

an interurban system of ago roads for passengers and freight In the cen- 

tral valleys of California. 

except in the cities. 


will operate over private right of wa 
Franchises in all % e cities of the system run for 





years. An additional freight and passenger Lg was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 36 1908. V. 86, p. 667. 


STOCK AND rr pei Date. Interest. Outstanding. Maturity. 
ey $3. 500 ,000 a titan end echamwes SERVES GCS . -adciaccide 
mortgage 1906 5¢A-O 760,000 April 1 1936 

ng ,000) gol tai a di at Union Trust Co. of San Fran., Trus. 
the oe 000 ist mtge. bonds, $740,000 are reserved for 

future extensions and improvements. Sinking fund begins in 1912 with 


$15,000 fo E aone g for 10 years, $30,000 per year for the succeeding 10 years, 
poe $45,000 | red year for the remaining 4years. Bonds are redeemable on 
any Interest day at 105 and interest on 60 days’ notice. 


ome ge —Gross for 1909, $109,510; for 1908, $99,706. 


penenes 10 miles of track in the city of Stockton. An exten- 
ant to my Pe (14 miles) was completed Aug. 311907. Total track o ats’ 
28% miles. A line from Lodi to Sacramento was completed in July 1910 
Company carries Wells, Fargo express and U. S. mail. 
OFFICERS.—Pres., Alden Anderson; V.-P., M. Fleishhacker; Sec. and 
Gen. Aud., H. A. Mitchell; Treas., Walter Arnstein. Office, 4 Grant 
Ave., San Francisco.—V. 83, Dp. 379; V. V. 84, p. 507, 867; V. 86, p. 667. 


STOCKTON EL ECT R.—A trolley road. 
In June 1902 ER Rc ‘sok eoquived control through purchase of 
three-quarters of t the | tamned stock 


STOCK AND BONDS.—Stock, $500, 000; Sens mtg., $300,000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892 » due Oct. 25 1917; int. at 
lifornia Safe De — & Trust Co., trustee. Sinking Sund Ae 4 for an 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
a 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
ack, 

OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 
FP. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 


ne 
STREATOR, mg 


LL INON VALASY GAS & ELECTRIC 
TION .—Incorporated in tee in Illinois. Has acquired the 
suhraken 4 reper doing a gas and electric business in the Illinois Valley 
and the street railway business in Streator: 

Illinois Light & ction Co. (Streator), Morris (Ill.) Gas saan Co., 
United Electric Co. (Morris and Seneca), Ottawa (Ill.) Gas Light & Coke 
Co., Millington Light & Power Co., John Siebert electric plant at Dwight, 
a o_o electric plant at Gardner and South Wilmington, Odell (ill. ) 

ectric 

In June 1910 Russell, Brewster & Co., Culongp. offered aS stock at $85 
a share, with a bonus of $25% of com. stock 90, p. 1617. 


STOCK AND feel Date. Interest, Outstanding. Maturity. 
Gommes.. $3. OD OI iia iithaiin ees nents aa ee $3,800,000. ........2% 
Pref., $3,000,000 te = Baik shi ac * le ane EAE RE # 
First’ pa $10, 000, 000/ 1910 750, May 1 1940 

eb  <:sncsine ineniserek’ wl alabeabie Illinois Trust & Savings Bank, Chic., trustee. 
Ill Lt & Trac ws $1,500,- a 1905 5¢M-N 315,000 25 

000 gold ($1,000)____-- Interest A porennd (Oo. A Trust Co., trustee. 

oo G & Lt Ve 360. ee 6 F 60,000 1913 


e. bonds can Pai issued at 75% of cost of 
camel investment. Lt. & Trac. bonds, $60,000 are reserved 
for prior liens and $1,125,000 for ny eae gem A sinking fund “ 2% 
of bonds commences atter 5 years. 8S are subject to call after 5 years 
at 105. See V. 81, 1492. 

ROAD Operates P % miles of be Pw 52-lb, girder and 60-lb T. 

OFFICERS.—Pres., Samuel Insull; V , Chas.A. Munroe; Sec. & Trea ., 
John H. Gulick.—V. 90, p. 1617; V. 91, * "al 


a 


SYRACUSE, N. Y. 


PRD yay LAKE SHORE & NORTHERN RR.—A trolley road.— See 
on page 1 
mtrolled fe tne Beebe syndicate —, = % controls the S 
South Bay Electric, the Rochester Syra Eastern, the Auburn & 
Syracuse and the Auburn & Northern J oy 


ORGANIZATION.—Incorporated in New York on Sept. 9 1905, nd tis 
successor, through foreclosure, of the Syracuse Lakeside & Baldwins ile 
Ry. V.81,p.1045. In June 1909 purchased the.Oswego Traction Co., so 


on 
at foreclosure and operates that property as its Oswego Division. V. 89, 
1281. Private rigt 


P- ht of way except through cities and villages, where 
anchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eae etna a $1, 1000" ,000 


0,00 
1907 g¢ M-N i 875 000 Ma 
eeethiccucneensiinodiedl *\Int. at Katee booker Tr. Co., N N. 
Bonds.—Are subject to call on May 1 1917 or any interest date thereafter 
at 110 & int. upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 


Vv. oo. Be 1171. 
REPORT .—For year ending June 30 1910, ove. $344,589; net, after 
$88,750; surplus, $5,613. 


** 363; bond interest, 
D.—Operates 38 miles of track from Syracuse to Fulton and 1134 
miles in and around Oswego (formerly Oswego tion); total, 4944 miles 
Standard gauge. Rails, 45 to 110 lbs. 60 cars. Road ‘ls to be extended 
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 
1909: remainder to be completed during 1910. 
OFFICERS.—Pres. & Gen. Mer. +, C. D. Beebe; V.-Ps., H. S. nase. 
C. B. Benson and R. A. Dyer Jr.; Treas., Mh A. Holden; Sec., 
Beatty.—V. 85, p. 655; V. 88, p. 1501, 1561; - 90, p. 1171. 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See map on page 112.). 

ORGANIZATION .—Inco raed in New York March 11 1907 as suc- 
cessor of the Syracuse & Sout Ry., sold at foreclosure on Feb. 21 1907. 
Vv. fans ad en . rivate ae ty of way. Power is purch m N 

io Power Co. Company through stock ~waeuseie of 

Gel a Petal Co. owns 300 acres of lake pene on Oneida Lake. 

Joan Rosme eepaspe line on Oneida Lake; also a pleasure park on French- 
man’s n 


taxes, 
ROA 


STOCK AND BONDS— Date. Interest. oe. Maturity. 
Common, $1,000,000 at We a eee. VE oe ae 
Pref, 6 % n-c, $500 ,000 SSR PUREE ee eS a 300 O00 ip sabe an do tnies aoe 
1st mige, $1,000 ,000 tsi ~~ 5¢J-D 550 a May, 1 1947 


WIE as 2 ia os cee in minal Co. of America, New York , Trustee. 
Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 

thereafter on 60 days’ notice. No sinking fund. 
ROAD.—Operates a double-track line over private right of way from 
Has traffic agreement with Syracuse 


Syracure to to ge og Lake, 10 miles. 
Road began operations Aug. 28 


Rapid Transit Co. to enter Syracuse. 


1908. 85-lb. T rail. bre 4 feet 8 Inches. 22 cars 
bale —Pres., C. D. Beebe; Vv. ae F. W. V7. Roe bling, Trenton, 
N. J., and E. H. O’Hara, S H. C. Beatty, Syracuse; Acting 


yracuse. Sec., 
Treas., W. Ww. Foster.—V. 84, D. 627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.—(See map on page 112.) 
Controlled b e Beebe syndicate, which also controls the Auburn & 
Northern and t - Rubere & acuse, 
PO et ete of —Incorporated in New York In October 1901. Ex- 
pt in villages, allof the road is over private right of way, the franchises in 
the cities and are being perpetual. Owns 1 mile private right of way in 


eg of La, 
K AN D 'BONDS— Date. Interest. Outstanding. Maturity. 

Com atng yin spe 000 ($100)_. -... $6,000,000. 2 ccamnicwa 
Pf, $2,500,000 6 %n-cum($100) SBOO DOG & i wtii aad aks 
ist inortgage, $7,500,000,} 1905 5 000,000 May 1 1945 

gold, ($1,000) _..-..... c* fInt. at Keitherbooker Tr. Go, N. , Trus. 

Bonds. tal son HE a $2,500,000 reserved for 75% of cost of future exten- 
sions and improvements. Are subject to call in any amount at 110 and 
int. on and May 11915. See V. 80, p. 2459. 

EARNINGS.—For year ending June 30 1910, gross, yet 218; net, 
$283. 967; interest, taxes and rentals, $261,962; surpius, $2,00 

ROAD. —Operates a double-track road from ‘Rochester to = ER 

miles, making 168 miles of track. Standard gpuge: 70 and 90-lb. T vail, 
Also d a freight business. Road from Port n to Syracuse was com- 





g¢ M-N 





ed rele put th openers Dec. 18 1909. aes 27 cars, besides 4 snow plows 
and 3 work cars. ower house at Lyons, N. Y.; 6 sub-stations. 
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OFFICERS.—Pres., L. C. Smith; Vice-Presidents, F. ba Reeling, c.D 
Beebe and W. A. Holden; Sec., A. Lux; Treas., W Holden; Mgr.,. 
Cc. D. Beebe.—V. 86, p. 603; v. $7. p. 347. 


Phew * SYRACUSE ELECTRIC RR.—A trolley road. 


a poy yoy ta roads of the Beebe syndicate, controlling the Rochester 

acuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse 

$ a Bey etn Electric, the Auburn & Syracuse Elec. and'the Auburn & 

orthern 

ORGANIZATION. —Organized Sept. 30 1902 as a consolidation of the 

. and Auburn Interurban Elec. RR. Franchises perpetual. 

BONDS. Date. Interest. Otto oot Maturity. 

Common $1,250.000 ($100) _ dine sedsapasoe ids ca tahoe 

Prt6%n cum $750, 000($100) ate ,000 July 10,1 

Auburn & Syracuse first and 1902 5 gA‘0 1,460,000 Oct 1 1942 
refunding mortgage $2,-}Interest at W. Harris & Co., New York. 
000,000 gold ($1, 000)... .c* Trust Co. of America, New York, Trustee. 

Bonds.—Of the $2, 000,000 authorized, $540,000 is reserved for future ex- 

tensions, but only when net earnings are double int. int. charges; oe to call 


(See Map 


at PY and interest on or after Oct. 75, P. 
Dividends. a dividend on preferred stock—1 iss aid Nov. 1 1904 
then 1% Fe Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1 1905,1%% 
d. ‘(See V. 81, p.'1609.) In 1906, 54%; in 1907, ; in 1908, 6%; 


n G00. 6%; in 1910, Jan., 14%; April, 134%; July, i 4% 

EARNINGS. —For year ending June 30 1910, gross, $413, 960; net, 
$176,370; int., taxes & rentals, $126,756; divs., $42, 000; surplus, $7, 614. 

ROAD.—Operates about 37 miles road (55 miles of ‘track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 51 passenger cars, 
2 express, 3 work and 5 snow ag total, 61 cars. 

OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V. P., ™ S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609 


AUBURN & N lORTHERN I ELECT CTRIC RR. (See Map on page 112.) 
ORGANIZATIO Pe oe zed in New York in 1904. In May 1907 the 
New York Rallroad Commissioners _ permission to increase stock 


from $250,000 to $1,500,000. V.84, p. 626. Private right of way, except 
in Auburn and Port Byron, where irene are tual. 

STOCK AND BON Date. Interest. utstanding. Maturity. 
Common, ny Egy Sebdbcams, deeb Stuns SED. cen wnat cnt 
Pe, SELOOD canccsncn obth »  nevubes 200,000 Aug’l0,%% 
First peor taney. 5 ¢ M-N 250,000 May 1 1945 


$1,000 009} 1905 
© ,000) [omy Sea: Bere {The Trust Company of America, stee. 
Bonds .—. subject to call on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 
Diridends.— %% paid each Feb., May and Aug. 1910. 
EARNINGS.—For year ending "June 30 1910, oss, $48,530; net, 
$26,429; other inc., $88; int., taxes & rentals, $1 980; divs., $3,000; 
oe $9,537. 
OAD.—Consists of 9.04 miles of track between Auburn, where it connects 
with the Auburn & cuse Elec. RR., and Port Byron, ge gm 
latter Lay hg - Roc — Syracuse & Eastern RR. 70-ib. T 


country; 90-lb. girder in city. 

OFFICERS: "—Pres., E. D. Metcalf, Auburn; V.-P. and on. Mer 
C. D. Beebe, Syracuse; > aga H. C. Beatty; Syracuse; Treas., W. A. Holden’ 
Syracuse.—V. 84, p. 626 





ACUSE. & SUBURBAN —A_ trolley 
mp. 1908 « syndi pune Cac Mr. John J. y Stanley, Vice-President 
fag 2g tae Transit, purchased the stock of the Syracuse & 


in Feb 


, AT Vv. 8 


ORGANIZATIO .—Chartered June 29 1895. Franchises are perpetual 
STOCK AND BOND wee Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)_.--.. -.-.  ---.-. pod wed ee een 


First mtg $400,000 ($500 = 1897 5¢FA 00 Aug 2 1927 
$3000) MONE. «6s nccace Int. at —— yf Trust co” Phila. trustee. 
New cons mtg $550 ,000 ($300 1903 150 ,000 May 1 1953 


N 
and $1,000) gold___.-.-- c*j Int. at Fiddiity Trust Co., Phila., trustee. 
Bonds.—Of the 1903 cons. mtg.. $400.000 are reserved for prior aes 
EARNINGS.—For year ending 3 reer 30 1910, gross, $118,704; net, $53 


547; charges, $40,013; surplus, 
ROA perates 18.08 miles | aol from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 


Ibs +s and 5 other cars 
OFFI E ba ame Loose “Allen; V.-P., Wm. P. fre Sec., 
Willis H. Mitchell; Treas., Alan C. Forbes.—V. 76, p. 1302; V. 88, p.507. 


a 
TAMPA, £fLORIDA. 

TAMPA ELECTRIC CO.—Troliey. 

ORGANIZATION .—Incorporated ‘in Florida on Oct. 31 1899. Owns 
entire vee railway and the entire electric lighting plants in Tampa and 
Port Tam Franchise is for 999 from 1899. $75,000 stock is held 
by the Pu Service Investment Co. 

STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
Stock, $1,700,000 ($100) _...  .- M-N 15 $1, Log 000 May 16°10,4% 
ist mige. $2, 600, 000 ($1 1000 | 1908 5J-D 1/500 Fane 1 1933 

and $500) gold______ _¢* fInt. at American Trem? Co.. Boston, trustee. 
Notes payable ove 6 30S ee 300,000 

Bonds.—Remalning bonds are reserved for extensions and improvements. 
Bonds are subject to cal! at 105 and int. on = int.date. Sink. fund of 1% 
of bonds outstanding yearly = = be — to purchase of bonds at not 


over 105 and int , bonds so bought to canceled; $8,500 have been can- 
celed. V. 86, p. 1468 
Dividends. —5% semi-annually for several years up to Nov. 1907, when 


“Greene Saka was paid. In 1908,7%;in 1909, 7%: in 1910, May, 4%. 
PORT.—For 12 months ending Dec. 31 1909, gross, $596,303; net, 
$260 199; int. and taxes, $47,004; sink. fund, $8064: divs., $119,000: sur- 
lus, $75, 231; in 1908, gross, $552, 574; net, $184,665; charges and taxes, 
36.024; sinking fund, $3,750: divs., $119,000; balance, $25,891 
srgad panne 6 ai ? miies of track in Tampa and to Port Tam 
pord ae sure fe Sle 60 lbs. 64 cars. Owns 2 amusement par 
SOFFIC . J. Baldwin; V.-Ps., P. O. Knight and Chas. 


F. Wallace; Trea. eS . oveig 2 Sec., Alvah K. Todd; n. Mgr. and 
Transfer Agents, Stone & Webster, B nV. 78, p. 1966; V. 81, p. 1611; 
V. 85, p. 1271; Vv. 86, p. 1345: 1468: V. 87, D. 347, 546; V. 90, p. 1045. 


T PA. 

ALLEGHENY VALLEY STREET RY. co. 
ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as 
Sere dation ty ype Passenger Ry., Harmer St. Ry. and O'Hara 
STOOK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Stock, $2,000,000 ($50)_..... -...  -csnuce $2, 5 ee oe 
ist mtge. $2, 600,000, gold \ 1906 5¢F-A 1,460,000 Feb 1 1936 
not redeemable ______ cérftnt. ag Union Tr. Co., Pittsburch, trustee. 


EARNINGS.—For year en une 30 spe. gross, $169,817; net. 
oe fixed - $75,573; eficit, $14,389 
AD.—Onerates 22 miles of track connecting Aspinwall, Natrona, 

anand Tarentum and Parnassus. Road is now ag & operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Gauge 5 ft. 2 
Inches. 80-lb. girder =e 

OFFICERS.—Pres Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon: all of Pittsburgh Urtick Bldg. Annex); Gen. Mer., Frank McCoy, 
Tarentum. V. 82, p. 1039. 


rr 
TAUNTON, macescevasr ts. 
TAUNTON & PAWTUCKET STREET RY.—Tro 
Default .—tInterest one Jan. 11909 on the 200, 000 “Bristol Co. ame 
was defaul p. 453. For bondholders’ committee, see V 
o884, In June 1909 ‘the Federal Trust Co. of Boston, as trustee, applied 
4 the Sere Court at Boston for the appointment of a receiver. V. 


ORGANIZATION. —Successor in 1905 to + Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below 
ts gushorieed to carry freight. Franchises ADD 
CK AND BONDS— Date. Interest. 
Stock F100. = eebskicts eee - ckvtiimes | Ve. amenekietee 
Bristol Co ist mtg $250, ses) 1901 S5eJ3J7 200 ‘000 Jan 1 1921 
($1,000) gold_._......-. Interest at Federal Trust Co., Boston, trustee 
Ourrent abilities Se). Fee ae TAGE: nuh ceanns 
‘Bonds.—Bonds could formerly be called for a on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 





EARNINGS.—For year ending oe: 30 1909, gross, $52,494; net 
$6, nos; charges, $12,120; deficit, $5,962 


D.—Owns 17% miles of track, '90-Ib. girder and 56 and 60-lb. T 
rall. Operates 5 miles additional, total operated, 22 ne es. 15 cars. 
OFFICERS.—Pres., gy A. Arnold; Treas., Geo. Newhall; Sec., 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79, p. 2746; Vv. 88. D. 453,884. 1622. 


TEMPLE, TEXAS. 

BELTON &. TEMPLE TRACTION CO.—A trolley road. 

Sold.—On M. 1910 was sold at foreclosure to interests representing 
bondholders. 50. p. 1295. Road is being operated by them. 

EARNINGS.—For calendar year 1909, gross, $43,337; net, after taxes, 
$12,823; interest and rentals, $14,218; deficit, $1,395. 

ROAD. —Operates 14.3 miles of track (inel. 2d track) between v R e 
ag or vie “nee. Ralls, 60 and 70-lb. T. Standard gauge.—V 
Dp. ’ ’ . 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Sec.”’ ot June 25 1910. 


ee 
TOLEDO, OHIO. 


Ligirey RAILWAYS & LIGHT. CO.—A trolley road.—(See Map on 
page 1 

SRGAN IZATION .—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating ta Saran. itch. 

es and owns all the stock and bonds of the Toledo Ottawa Beach & 
Northern Ry. On June 1 1907 purchased, through an exchange of 
stock, all the property and franchises of the Toledo Gas, Elect. & Heating 

, 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p.1249. In March 1907 purchased entire 
stock of the Toledo & Western R On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
se: In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 

ilway franchises on certain streets expire Nov. 9 1910, but large @ industvs. 
system is operated under wag = yr which expire in 1913 to 1916 _— jusi 
1929, 1930 and 1932. light and power franchises are perpetual 
Ap rii 1908 agreed to pay city $242, 612 in semi-annual installments in we 
ment of cortein clai ms by city. V. 86, p. 1345. 

Default. aan a on a $4,866 ,000 new consol. mtge. was Pr 
July 1 1908. as was also interest on the $1 -250 000 ist mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and 3250. 000 
1st Wea * bonds of the Toledo fayette & Western Ry. (which has since been 
paid). A report recommending the ——— of $3,000,000 for improve- 
— and additions has been submitted by expert “engineers to the re- 

rganization committee. V. 88, p. 507, nal 355. $500,000 is being 
(Sept. 1910) expended for immediate necessit ties. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of compan me as fo prevent 
areceivership. See V. 86, p.1226. A majority of the 4 ls has ogy t 
deposited th said committee. V. 88, p. at 1255; v.38 ‘80, 105, 


stockholders’ potoce committee has also been formed. 
STOCK D BONDS— _ Date. nterest. Outstanding. 
Stock, os 000-000- SOS M-N $13,875 ‘aes May '0 07, 1 
New consolidated mortgage 4¢J-d 4,866,000 Fag! 1 19 
Go, NY 





1901 
($1,000) ,¢,. $12,000,000c Mtge. & Trust Co., 

l Interest at Kean, Van Oertinnde & 
Tol Elec St Ry ist mtg, 33) 1892 5¢ F-A bhp Feb 11912 


miles, gold, $1,000_____ c* \Int. at be P . eae re Street, Y 
J 4 000) _- ~~~ c a ae y » trustee. 
Toledo Gas, Po & H Co p08 A-O 1008 600 000 “Oct 1 1935 
mtge, $2, 000 ($1,000,}Interest A A Ohio Savings Bank & Trust Co., 
$500 and $100)_.....".__ Toledo, 
Tol Gas Lt & Coke Co, $150,-{ 1898 j M-N 150,000 Jan. 1 1912 


1 
000 ($1,000) guar pé&i ear rye at 2d Nat. Bk, Tol., Cc. F. Adams care 
Nat. Bank, Toledo, ‘trustee. 
Tol Heat & Lg Co, $500,000 * ‘oot 5 J-J 6,000 Jan 1 192 
($1,000) guar p&l______ JInt. at Secur. Sav. & Tr. Go., Tol., trustee. 
Notes’ payable Dec 31 1909__.....-..-..--.----- 1, I 
B — $4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. 1st mtge. bonds matured July 1 1909; the Tol. Con: St. 
Ry. bonds were rg oe > aw bonds of bod + o Trac. Co. and then the 
total issue of Tol. Trac. bo; $5,300,000, was extended to 
Jan. 1 1912, rate of int. aor? ra from wi to 6%, but to be subject to 
redemption on 60 days’ notice. V. 88, They cover all the railway 
subject to divisional lien of $700,000, and area firstiien on the new Central 
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserv a4 retire all the underlying bonds and $1, 134, 000 are 
reserved for impr’ts. They are subject to call at 108 4 and int.'on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for aelew liens. The “ -—_ subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co pre quer. F principal and int. by hey Rys. & Lt.Co. 
Former issue was extended to uly 1 1909, then to Jan. 1 1912. 
Divtdends.—The first dividend—1 %—was P aid on May 11905 and 1% 
= a pate Nov. 21905. In1906,2%. In1907, May, 1%; Nov. divi- 


eee PORT RT.—Year ending By 








909. 1908. 1907. 1906. 
Gross earnings_.....-.. $2.733 177 $2,542,111 $2,565,200 $2,047,610 
Oper. expenses........ 1,627,337 1,473,380 1,542,333 1,071,773 
Net earnings.......-. $1,105,840 91 .Oeeerae ee He 9 id oe75 ae 
Fixed charges _..-----.- 778,286 755,424 re: 167 607 
SOI s&s shi cae een $327,554 $313,307 $314,700 $406; 230 
* 13907, 1908 and 1909 figures include earnings of Tol. Gas, Elec. & Hea 


—O tes 125.7 miles of track. Has 318 
OFFICERS —Pres., Albion E. Lang, Toledo; V.-P. & “% Gen. Mer., L. E. 
yg Toledo; Sec., H.S. Swift, Toledo; Treas., S. D. Carr, Toledo; Asst. 
Mgr... , John F. Collins.—V. 88, . 54, 376, 449, 507, 1198, 1255, 1374, 
1801: ; The Mabe pace AE ae R a Gilt Trolley. 
(1) The Maumee e a were & — 
Default.—Interest due Sept. 0 on ist mtge. 4 4s Is in default. Int. 
oo 8 5s has been id 


RGANIZATION.—A _ i. in Dec. 1902 of the Toledo & Mau- 

‘the and the Toledo Waterville & Southern Ry. Entire stock 

is owned b e To wy Railways & Light Co. All of the 1st M. 4}4s are 
owned by Tol. a fi & Lt. Co. 

STOCK Py D BONDS— Date. Maturity. 
po a RFS, a ee MER. 6 cadens 
Tol & * itauinee ist mtg,f 1895 5g¢M-S $300, 000 Mch aS bE ag 

$900,000 2 6 ks cnt cceccses Int. at Metropolitan Tr. Co., N. Y., 

Maumee Val Rys & Lt ist M.j 1902 4% ¢ M-S 500, oo *Mch - {920 

$1. 000,000 ($1,000) g_c& \ Morton Sst Oo., New York, trustee 
Bonds.—Of the new 4 46s, $300,000 are reserved to retire the ‘arst 5s of the 
Toledo & Maumee Ry. Gua.. by endorsement by Tol. Rys. & Lt. No 
s f. on the 4s, ne they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. > at Kean, Van Cortlandt & Co.’s office, N. Y. 
D.—O erates. ie Be ow of track. 
Wm. F. Nutt; Sec., E. R. 


ROA 
OFFICER gage V.-P., 
Jd Swit 
3 &@ Toledo ‘el Western RR. pal PBnie railroad with steam freight ser- 


ffler; Treas., 
Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 

ORGANIZATION.—Incorporated in Ohio on pa. 11 1906 and Is a re 
organization of the Toledo & Western Ry. V. 84 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetas). 
although one or two expire about 1930. Entire stock is owned | by the Tol- 
edo R & Light Co. All ist M. interest has been to date. 

ST OK. AN ee yal Date, Interest. Congencing. Maturity. 
T & WR mtg. $1,250,-} 1901 5¢J-J $1,250,000 July 1 1926 

000, ela "($1,000) «-n0 s f, }Int. at Cleveland Trust Co. , Cl eveland., demas 


mee Valley 


Interest. Outstanding. 
See t 


and cannot be called ._._. or at Nat. Bank of Commerce, 
T & W Ry con and ref mtg, 1905 5g A-O 500 ,000 A I ¥ “1930 
$2, 000, 000. gold ($1,000)c*{ Interest at “cleveland Trust aston or 
lt at National Bank of Came a .¥ 
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Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2, 500 ,000, but $500,000 hey 
were reserved for future improvements have been canceled. See Vv. 


p. 272. Are subject to call on and after April 1 1915 at 105 and Babs 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way, except in cities. Rails, 60-lb. T. 
EAR NINGS. —For year ending Dec. 31 1908, gross, $252,796; net, 
$71, Oger interest and taxes, 5 ae? 914; 1 a ~o 
OFFICE ERS. pr we John F Collins; V.-P., 8 nut: Sec., E. R. 
ffler; Treas., H. . Swift. —v. 84, p. 272, 750; Ww ad D. 39, 1358 


(a) Toledo Pues & Western Ry.—An electric railroad. 

Default.— Default occurred on Interest due July 1 1908 on the $250,000 
first mortgage bonds, but interest was subsequently paid, as have all suc- 
ceedin 

OR ANILATION. —Incorporated In Ohie. Stock all held by Toledo & 
West 


ern RR. Co 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 

Stock, $250,000 ($100) -..... -... ---.-- $250,000 _._....... 
ist mtg, $250,000 gold/ 1902 g J-J 250,000 July 1 1927 
CRE BEED vurssaewreciaaad c*{ Int. at Cleveland Trust Co., Cleveland, trust, 
or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 


at par and caeamel interest Are 
terest by the Toledo & Western 

ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included in 
:. the “a & Western Ry. above. Standard gauge 60-lb. 
75, D. 


ron ae BOWLING GREEN & & SOUTHERN TRACTION.—A trolley 


roeRGANIZATION. —Incorp. in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry. the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 arc lights. The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. = sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay . Co., which 
nn gh was ‘afterwards purchased by Toledo Bowling Crean “& Southern 


oo. both as to principal and in- 


the Bees e 
T rail.—v. 


ract. Co., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89, 105, 412. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG, Bayeee eres peeses Shc. cee AphEee > wdsnens cde 
Preferred, $750, 000 (cum)_ ey eee 750,000 Aug’10, 1% 
ist mtge, $1,500,000, gold) 1901 5 ¢ M-N 1,225,000 May 1 1921 

($1,000, RS <x oink 44 Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-| 1910 5 J-J 500,000 Jan 1 1935 

eae Union Savings Bank & Tr. Co., Cin., Trustee. 


Findlay St ist con mtge,{ 1899 5 ¢J-D 275, 000 Dec 1 1924 

Sere Oty ONG wk co ctaws Central Tr. & Safe Dep. Co., Cin., is ai 

Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry 

Dividends.—Initial div.—1% %—paid on corel. stock Aug. 1 1910. 

ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg: 

bac and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 

ARNINGS.—For 6 mos. ending May 31 1910, gross, $170,210; net, after 
cate, $82,785; charges, &c., $49,177; surplus, $33, 608. 

OFFICERS. __Pres., John Kilgour, Cincinnati; V. ar") Harry J. Gibson; 
Sec. & Treas., A. J. Becht, Nee kA Gen. Mgr., 'F. Smith, Findlay. 
Offices, Findlay, O. —vV. » D. 98; V. 88, p. 507, 1439: V. 89, p. 105, 412, 
471, 529, 1543; V. 91, eg 78: 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION.—Incorporated in 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOR GUE LE EOO? np cnccnen s0ce.* sectase FUOC Ce  arheancenee 
Stock, pref. 5% cum. ($100)... -.-- -J3 700,000 See text. 


00) Q 
irst mo 1 $450,000 gold\ 1900 5 ¢A-O 417,000 Octi1 1920 
a UT a eS cfInterest at Cleveland Trust Co., Cleve., Trus. 
onds may be called at any time. Sinking fund began oe 1 1905; 

$33,000 bonds enn been retired. 

Dividends.—1% % is being paid quarterly on preferred st 

EARNINGS. ~ calendar ae 1909, , $139,404; oY $67,365. 

ROAD.—Operates 50 miles between oledo, Fostoria and Findlay 
Portions between pes Ae ey and Toledo put in operation . June 1908. 

OFFICERS. me J. E. Reeves, Canal Dover: V.-P W. Adams 

ostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 2. p. 704. 


TOLEDO & INDIANS TRACTION CO £o —A trolley road. 

ORGANIZATION.—Incorporated in Ohio on Feb. 8 1910 as 
of the Toledo & i) ae Ry., sold under foreclosure on Jan, 18 1910. V. 90, 
P. 237,448. Stock, $400,000. $400,000 temporary bonds have been issued 

pay, 00 of 1 minority bondholders 

Toledo & Indiana Ry. for calendar year 1909, gross, 
$194 O00: y S50 Bs, $187,000. 

ROAD D.—Operates 55 miles over private nee of way from Toledo west- 
erly to Bryan. Enters Toledo over _—— of Toledo Rys. & Light Co. 
An ee to | Ft. abe for is pro 

OFFICE . Schenck: V.-P., S. D. Carr; Sec., C. F. Chap- 
man Jr.; ane D. D: Schenck, all of Toledo. TT. 90, p. 448, 915, 978. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 


juccessor 





ORGANIZATION .—Incorporated in Ohio Dec. 18 1902. Franchises 

K AND BONDS.— Date. Interest. Outstandt Maturity. 
Stock $1,800,000 ROGIER. sicitei, "slntahd > << ctanlaldahio 800.000 __.______- 
First mtge 000 gold} “908 5 M-N 1,500,000 Nov 2 1028 


edo, 


years ending Jan. 31 1910, gross, $180,322; net, 
In 1909, gross, $176, nH net, $79,186. 
D. perates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
om oe months to a — called Ohlemacher’s, two miles east of Marble- 
thus making d connections with Cedar Point and Sandusky. 
oe operates on about 3 qiniles of the Toledo Railways & Light 


ia ck. Standard gauge. 70-lb. 
OFFICERS.—Pres. and Gen. Me P< ralrneo. Schmitt; V.-P., E. A. Powers; 
M reymann. all of Toledo.—V.79, p. 2458. 


. H. F. Shunck; Treas., Geo. H. 
TOPEKA, KANSAS. 
TOPEKA RAILWAY.—Trolley. 
In 1910 Illinois Trac. Co. secured control of road. 


ORGANIZATION.—Inc’d under general railway laws of Kansas in 1892 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
— 1,250,000. On June 4 1903 obtain a new 30-year franchise. 

ng from that date, with the provision that $400,000 be expended 
within "three years on the system. When earning exceed 10% on in 
vestment, city Is to receive compensation. Also has secured franchises 
in perpetulty on county roads now occupied, with Lip of ag ae Bag 5 
Clty agrees never to reduce rates to where company will earn jess than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of franchise city has the right to acquire 
the property, but not before. V. 76, p. 886, 1302. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 (S100) .22. 2c tect $1.250,000 f.p....._--- 
lst rane) $1,250,000, gold\ 1904 5¢J-J 1,120,000 an 1 1930 

A ee Pe are e*|Int. at Am. Trust &Sav. Bk., Chic., trustee. 


Bonds. ial EEE bonds are reserved for 80% of cost of new power 
house and for te ppt and additions. Fifteen bonds per annum, be- 
with No. 1, can be called at 105 and interest until Jan. 1 1915, when 

e is subject to call at that price. $15,000 have been retired. A 
f. n aioe 1 1910, which is sufficient to retire $15,000 per ann. at 


105 and interes 
EARNINGS. pees calendar year 1909, gross, $382,764; net, $173,537; 
interest, $51,750; surplus, $121, si in 1908, gross, $342, 067; net, $160,344; 


interest, $52,250; surplus, $108, 094 





ROAD.—Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., L. BE 
Myers, Chicago; Sec. and Treas., L. D. Mattis.—V. 81, p. 728; V. 82, p. 
101; V. 90, p. 915, 978. 


eR 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


In Jan. 1909 a creditors’ committee took over the management of this 
company and that of the Trenton New Hope & Lambertville St. Ry. A 
cred i, agreement providing for the extension of the indebtedness unti 
Jan. 1 1911 and the placing ~' Kowe prope rty in the hands of the committee 
has been accepted by the creditors he — does not provide for 
the actual deposit of securities. V. 88, p. 1 


ORGANIZATION .—lIncorporated in Bs prior on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren 
ton Lawrenceville & Princeton Extension RR., the Princetén Street Ry. 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds o 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 

. Also owns all the stock and bonds of the Trenton New Hope & 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. ist mtge. Franchises are perpetual, except.in Trenton, which 
ts for 50 years from 1903.§ 


STOCK AND BONDS— Date. Interest. of pre. Maturity 
Stock, $1,000,000 ($100)..... -... --..-- $1,000,000 .......55- 
ist Mtg $3,000,000 gold 1902 4¢M.N 1,430, 000 Nov 1 1932 


COT Swer o> nuceas asi bee c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 

Bonds.—Bonds are subject to call on 60 days’ notice at 110. 

ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and rr, and from 
Yardley, Pa., through New Hope. Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 % in. and 5 tt. 2 4 in.; 70 and 80-lb. T rail; 85 & 90-lb. girder. 

EARNINGS.—For year ending Dec. 31 1909, gross, $158,720: net,$58,988 

OFFICERS.—Pres. and Gen. al C. M. Bates; Sec. and Treas., E. W 
Davenport.—V. 83, p. 213, 272; 88, p. 101. 


TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a preceding page. 











TRINIDAD, COLO. 
COLORADO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION.—Incorporated in Colorado Jan. 4 1910 as re 

? the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909 

90, p. 111. Supplies electricity to mines and cities of Las Animas and 
Mantebe counties, lo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run for 20-30 years; street 
railway franchises run for 50 years from 1903 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Staak, Das earee (ele ncn cecciniee =s-raeecmmemen S.00.eee .nuncsusean 
First mtge $5, 000,000 a} 1910 5¢F-A 1,463,000 Feb. 1 1950 

($100, $500 and $1, 000) _c* {Interest at Central Trust Co., N Ti. 


Bonds are not su bject to call. Sink. fd. of $50,000 annually begins in 
1913 for F peat = of bonds at 105 and interest. . 90. 0.167 
ROAD.—Owns and o tes 20 miles. Rail, >. vie standard Soe Ria: 
OFFICERS.—Pres., Frank P. Read; V.-P., a wr Home” Fy 
ard McKnight; Treas... A. L. Abrahams; Mgr., F. 90, p. 167. 


TROY, N. Y. 


TROY & NEW ENGLAND RY.—A trolley road. 


On July 1 1907 control was — by the Delaware & Hudson Co. in- 
terests, indebtedness was » receiver discharged, and officers 
elected as below. V. 85, p. 100. 


ORGANIZATION. ata Dec. 27 1889. 
of way. Franchises prepotass 
STOCK AND BO Date. 
Stock $350,000 ($100) _...... -... -.-.-- $180,000 -....... 
lst he $160,000 gold 1895 5¢F-A 180 000 Aug 1 1945 
Cn ey ee a es Interest at Office of company, Albany, N. ¥. 
ROAD. —Total track, including sidings, 10 miles; standard gauge, laid 
w th 65 Ib. rail: running ‘from Albia to Averill Par 
EARNINGS.—For year ending Dec. 31 1909, eros, $3. $34. * ae net, $18,720; 
other Coane, $451; maces, &c., $11,102; surp fe $8. 
OFFICERS. —Pres., F. Loree, New Yorn: 
2d V. 'P. W. H. Williams, war York: Sec. ithe © oe 
gs & . H. Davies, N. Y.; Asst. Compt., E. W. Porter, N. Y.: 
gr., sdgar s. — ‘Albany; Aud., G. Ww. Ogsbury, Albany.— 
V. 83, p. 437; 85, p. 100. 


$< 
TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO, 
ORGANIZATION. tg som) ee By in Alabama Sept. 22 1907 ~ 86 
po. 793) and purchased th scaloosa Belt Ry. Co., which operate 12 
miles between Tuscaloosa and Holt. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)... .... $5.000,000 
pret 98.8085 000 ($100) 6% n-c. -... = ------- 0000 osc tesa 
1907 5¢A-O 400, on Oct 


First 0) gord $10,000,000 
($1, 000) SRST Geeta Ses Int. at Carnegie Trust Co., N. Y., Trustee 
Bonds.—Subject to call on and after April 1 1912 at 108 and interest. 
No ys Ct 
D.—Onperates 12 miles from Tuscaloosa to Holt, bg is being 
nen ill construct an electric line for ngers and freight 
— Tuscaloosa, Birminghens and Gadsden, 170 miles. te company is 
ating a line gf steamers and barges between Tuscaloosa and Mobile and 


and Mobile. 
OFFICE S.—Acting Pres. & V.-P., J. M. Dewberry: Sec., R. D. John- 
Lewis Minor, all of Birmingham .—V. 86, p. 793. 


eon Jr.; Treas., 
VICKSBURG, MISS. 

VICKSBURG TRACTION CO. 

ORGANIZATION.—Incorporated June 7 1908 in Mipsiotnes and took 
over the railway property 0} of the Vicksburg Ry. & Light Co ch was sold 
subject to the first mtge.; v.86" p. 1161. The elect clighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the pro 
follows: Vicksb Trac., $200,000; Vicksbu t. & Pow. Co., $125, 
ane oe Electric Pow. Co. (owning old power house and some real esta 








Mostly private right 
Interest. Oupteneins- Maturtty. 


Sims, Albany; 
McCredie, 





STOCK Ried BONDS.— Date. Interest. Outstanding. Maturity. 
DOGO SIG BOO CAs. o dancers gs Sstk! wengekvod 910.000. ...5i..03 
Mh ene ‘Ry & Light, $400,- a 1903 5¢J-J 400.000 July 1 1943 

000, $1,000) -....- Inter-State’ Tr. & Bkg. Co., New Orl., trust. 

B .—Interest payable at New Orleans and New York. No sinking 


fund and bonds are not subject to call. 
EARNINGS.—For cal. es 1909, gross, $76,077; net, aie. 443 
ROAD.—Operates 10 miles of track: enters a sau : 46 ond d'80-Ib. T rails. 
Orrip Eee —Pres., S. S. Bullis: V.-P. & B. Moormaa; 
Sec. and Treas., J. B. Moorman. 


VINCENNES, IND. 

SINCENNES B TROCTION co. 
RGANIZ ON.—Vincennes Citizens’ St. Ry. purchased the Vin- 
eeu Trac. re Le Co. in Dec. 1909 and changed name to Vincennes Trac 





Co. New company issued $350,000 stock and canceleu all com. & pref: of 
Vincennes Trac. & Lt. Co. except 5 shares oom representing certain 
and franchise rights. Franchises expire 19 
PR a AND BONDS— Date. Interest. err Maturity. 
Vin T&L ref mtge, $600, wy 1906 5g¢M-N None Jan 1 1928 
i. et gue Oe ea Int. at Mercantile Tr. Co., St. Louls, Trustee. 
St Ry first nee 1903 §=65 J-J 200,000 1923 





$200. 000 *($500) 


Re abies sala hee ie c/ Knickerbocker Trust Co., 


N. Y., Trustee. 
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Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 


Citizens’ Street Ry. issue and $350,000 ge ae $50,000 are in 
treasury of company. Subject to call at 102 4%. No sinking fund 
ROAD.—Operates 8.11 miles in city of Vincennes. 56-70-lb. “| rail. 
Supserd ae: Various extensions have been proposed. 
S.—For calendar year 1909, gross, $62, 838: net, $24,947; int., 
Hg 00. surplus, $14, zee! in 1908, gross, $61,164; net, $21,327; charges, 


10 oo. patpeus. $11, med 
ERS. A. Culbertson: V.-P. and Mgr., S. S. Bush; See., 


tilla Con. V. bat D104 


WACO, TEXAS. 
CITIZENS’ RAILWAY.—A trolley road. 
mer si cone Boe in Texas February 1877. 





STOCK AND te. Interest. Outstanding. Maturity 
I I a i dee SOON NED uh wccecees 
1st mtg, $350,000, currency ... {1890 6 A.O 350,000 Oct 1 1910 

St. Louls Union Tr. Co.,St. L., Mo., trustee 

Operatés about 19 miles of track. Pres. and Gen. "Man., H. ©. Scott 


Sec., A. D. Brinkerhoff; Supt., W. S. Rathell —V 66 p 84° V.77,p 2035. 
$a 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000. 
Bonds, $125,000. ‘Current liabilities,’’ June 30 1910, $65,353. Earnings 
for 9 mos. ending June 30 1910, gross, $36, 868; net, $6, 624; ‘charges, $9,007; 
deficit, $2,383. Pres. & Gen. Mer., obt. Redford, Lawrence; V.-P., Ewen 

. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston. 


WARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in es, 
where or which has a 50-year franchise and 3 or 4 miles of pubHe right of 
way, for which b perpecual franchises are held. 6 natin 


OND Interest. Maturity. 

Stock, SEb0ce ty (p10) ttiinek nies > teense $200, 000° Apr ’10,2% 

First mortgage $300,000_.__f 1904 5 J-J 300,000 July 1 1934 

Interest at Warren (Pa.) Trust Co. os 

Second mortgace $100,000 1908 6% 100,000 Jan 1 191s 

Id, not redeemable _-__-_- Interest at Warren (Pa.) Trust Co., Trustee. 
widends.—In 1908, 4%; in 1909, 8%; in 1910, Apr., 2% 

EARNINGS.—For 12 months ending June 30 i910, gross, $91,220; net, 

$47,690; interest and taxes, $25,622; surplus, $22,068 
ROAD. —Operates 21% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters + oa over tracks of Warren Street Ry. ‘Does an express 











business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS. ow ly and Gen. Mgr., David H. Siggins; V.-P., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried , all of 
Warren.—V. 85, p. 1520; V. 86, p. 482. 





WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 it 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1 


"10 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 ,00C ($100)-... -... 8 .---+--- i sswoiuiwe te 
Pref, $600 ,000 6% a" ee tallieal ei ee leg ta aan Cee stcuncceus 
Goshen Div ist m 1905 5¢J-J 780 ‘000 July 1 1925 
000 gold ($500 oe 3° a0) Int. at First Trust & Sav. Bank, Chic.. Trus 


Peru Division first mortgage,j 1906 A-O 1,400,000 Oct 1936 
oe 500,000, gold__.__- ~~ Union Trust Co., Indianapolis, Ind., Trustee. 
onds. —Gosuen Division bonds are a lien only on tne section of road be- 
ewaen Warsaw and Goshen. Are subject to call at 105 and Int. on any int. 
p> ig Peru Division bonds are a lien only on section of road between Peru 
arsaw 
EARNINGS.—For calendar year a gross, $129,538; net, $38,714. 
In en gross, $114,862; net, $29,362 
ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake. 
OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D. 
, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 


i 
WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRI ic. 
For statement of this company see ‘Electric Ry. Sec.”’ of June 25 1910. 


BALTIMORE & WASHINGTON TRA! TRANSIT CO. OF MARYLAND. 

ORGANIZATION.—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is gel constructed. The company has adopted self-propelled cars, 

to be operated by the May system. Stock authorized, $1,000, 000 
($50): foued, $100,000. First mtge. 5s auth., $250,000 gold; ‘outstanding, 
—s ,000. Oia mtge. of $50,000, issued when road was equipped as trolley 
road, 

OFFICERS.—Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the geen & 





town and Rock Creek were being ¢ See V. 61, 
In Oct. 1909 a a were being offered at par Py d40.00 000 idditional 
ist 5s of 1907. V. 89, p 
STOCK AND a ey Interest. Outstanding. Maturity 
pack $12,000,000 ($100)... - son $12, Pes 000 Oct '10 1 
t mort; he $6 ,000,- sh 1907 gJ-D 4,000 000 June 1 194 
000, gold ($500) _.....--- Int.at nick Tr.Co.of the D.of C. »Wash., 


—Are not subject to call. Part of the bonds issued were used to 

redeem the $1, ae ,000 outstanding 4% vente, of the 1900 issue. 
Dividends—in 1898, July 1, 75 Sate Oct. 1, 75 cents; in 1899, 4 tg 
dends of 75 cents each; in 1900, 334%; in i901, 4%; in’ 1902, Jan., 1%; 
April, 1%; July. 1%, and on Aug. 20° an extra dividend of $4 per share was 
d from proceeds of ae “zd old power house; Oct., 1%; in 1903, 434%: 
100. 5%. la 1905, : In 1808 to 1909, incl. 6% annually; in 1910, 

Jan. ai K%id April, 1 “ee: "ily, 1%%; Oct., %. 

a Underground Tt: double rR 23.058 miles; overhead 
wae 5.53 miles, double trac Total length of road, 57.176 miles of 
single track. Operates 240 closed motor cars, 152 open motor cars, 126 

closed trailers, 127 open trailers, 2 mail, 9 snow sweerers, 4 sand cars; total, 
660 cars. 80 to 104-Ib. rail. 
REP re mm a calendar years. Report for 1909 in V. 90, p. 621. 
r me i —— —— Bee. Foe onl 


ear— Sete tazes). Income. 6%) 
1909__..... #2, as ft iit 005. 774 Pitty 294 sion 937 $750. 000 osey iat 
, 943,840 24,164 126,000 720,000 122,004 
i 704" $45 860 ,864 22,163 91,500 720,000 71,527 


ose 40, to Gl was charged, out of surplus, to renewals in 1909, against $70,- 


In 1909 46,900,599 revenue and 16,897,876 transfer passengers were 
ied, against 42, 680,221 and 15,331, 824 respectively in 1908. 
gf Stagg —Pres., Geo. y yen V.-P., H. Hurt; 2d V.-P. and 
- Mgr., Ss. Carll: Sec., eames: Treas. 5 ke D. SI 
En ineer, 2. a Hanna.—V. 8 po isee: 82, p. 803, 926; V.84 p. Bee. 
1 » 1365; - 86, p. 337, 478: Bs: 88, 88, D. 659, 918; v, 90, p. 166, 621 


WASHINGTON ALEXANDRI e e— Undergr 
trolley in Washington; XANDSI A&M oe Ve — 

ORGANIZATION.—Organized Senwener 1890. In March 1905 the old 
stock and bonds were canceled and new securities issued as below to provide 
for improvements, &c. See V. 80, p. 1176. In 1908 soqeed, the Wash. 
Arl. & spas Church Ry. _ Has private right of way; franchises in cities are 








STOCK AND BONDS— Date. 

Stock, $1,500,000 (par $100)_. _._. $1,500,000 July ’10, 1 
1st A $2, 500,000, _— 1905 5¢MS 2,410,000 Mch 1 1955 
GE BGE ccd nccntinnes Int. at Tr. Co. of North America, Phila. 

ais. eae the $2,500 “200 authorized, $e. 000 are reserved for exten- 
sions and improvements at 80% ® of cost. he bonds are subject to call on 
a | int. date at 110 and int. upon 3 mos. sabiee. See V. 80, p. 1176 

ARNINGS.—Year ending Dec. 31 1909 (incl. Wash. Arl. & Falls 
Church), gross, $515,010; net, after taxes. $195,776. 

ROAD.—Operates from Washington, D. C., double track, through Alex- 
andria to Mt. Vernon, with a terminal in the heart of the city of Washing- 
ton and a leased branch extending to Arlington, Fort Myer and Rosslyn, 
Va., in all some att miles, serving exclusively the section south and south- 


west of Washin: 
DIVIDEND oo First div. (1%) paid Jan. 1907. oa 1708. Jan., 1%. 
In 1909, Jan., 1%; July, 1%. In 1910, Jan., 1%; July, 1%. 
OFFICERS.—Pres. .» Clarence P. King: Vv. oy. We F * Pearson; Sec., 
ona Ww. a Treas., W. H. Lawton; Gen. Mer., R. W. Kin Office, 
ashington, D . C., and Phiila.—V. ’. 84, 84, D. 52; V. 87, D. 1239; V V. 89, p. 530. 


(1) Washington Arlington & Falls Cl Church Ry. 


ORGANIZATION.—Chartered 1894-6-8 and 1902 as the successor of 
the Was n & Arlington Ry. In 1908 was leased to the Washington 
‘ The yy of agp my not outstanding is 
held in the treasury of the Wash. & Mt. Ry., which company 

uar. divs. at the rate of 2% in 1900. ry in 110. 1% in 1911, 5% in 1912, 
% in July 1913 and thereafter. 

STOCK AND BONDS— 

Stock, $500,000 


—" Outstanding Dtvo.&Mat, 


Date. Interest. Outstandt Maturity. 


ho $500,000 See text. 


First mortgage $100,000 gold. 1895 6 J-J 100,000 July 1 1925 
Second mortgage $250, 000... 1903 5 A-O 250,000 April 1 1953 
1908 5¢M-S 400,000 Sept 1 1958 


First consol mtge $1,000, 00s 
— ($1, oan ian as ciel ds ae c* J Interest at Girard Trust Co., Phila., trustee. 
Bonds.—$350,000 first consol. bonds are se for prior Hens; remain- 
der for betterments, &c. Bonds are guar., p. &1., by end. by Wash. Alex- 
& Mt. Vernon Ry. Subject to call on any int. date at 105 and int. on 3 
months’ notice. 


ROAD.—Owns Aqueduct Bridge to Fort Myer, Th mage ay, National Ceme- 
oy Corbetts and Nauck, 4.33 miles; also Clarendon, Balls- 
» Falls Church, Vienna and Gaxcan. te 16. 60 pan also a 2 %-mile exten- 

aan connecting Clarendon and Arlington J weet, Total track, including 
rm ers pM Standard-gauge track 60 lbs. 25 passenger 
cars. 


. n+ acorn C.“P. King; Sec. and Treas., J. W. Rich.—V. 87, 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single-phase electric road 

Receivership.—On Oct. 28 1909 Pres. Geo. T. Bishop, Cleveland, and Geo. 
W. Williams, Baltimore, were appointed receivers. V. 89, p. 1142. Int. due 
May 1 1909 on ist and 2d mtge. Nonds remains unpaid. For statement as to 
receivership see V. 89, p. 1224. On March 1 1910 receivers increased thro arouse 
fare between Baltimore and Washington. V. 90, p. 448. For offi 
— as to operations and estimated floating debt, see V. 90, p. 1172, 

ORGANIZATION.—Incorporated in Maryland in May 1901. In Dec. 
1902 gyn the entire ow stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V. p. 1301. Owns all the aw 4 of Baivtmore 
Terminal Co. Also owned at end: stock of Wash. Berwyn & Lowell 
RR. (owning 9 miles of track), which was re-purchased Sept.i ivi "a 
foreclosure. Private ae er: For agreement with General Electric 
. and changes in electrical equipment, see V. 88, p. 1314. 


STO CK Lg ae BONDS— Date. Interest. Outstanding. Maturity. 
DGGE, Se a takwknnekece cook” keeaee 6, “  Qaeebeer cae 
1st mtg, $3 000000 gold @i. 1905 6&g¢M-N 3.000 [000 May 1 1935 

Pei it wabibanatnti need sa t at Cleveland Trust Co... Save Trus 

, or -* Nat. Bank of 


Com: ie A 
2d mtg, $1,000.000 gold wage | “i908 gM-N_ $1,000 "000° “May 1 1930 
and $1 ,000) c{Int. at Cleveland Trust » Cleve., Trustee, 
lor > Nat. Bank of Commerce, New York. 
bonds are subject to call May 1 1916, or 
but only as an , ee The second m 
called as an ae at 105 on May 1 1910 or 1915, 19 0 


onds.—The firs 
1980.12 1925 and 1930. was 
bonds can be 
and 1925. 


EARNINGS.—For year ending June 30 1910, > a $638,114; ne 
$272,513; interest and taxes, $354,977; deficit, $82, 464 


ROAD.—Operates 31 miles of double track between Balti more and Wash- 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween beg a "ae ge was put in overation Feb. 7 1908 and re- 
mainder on fae: 1908 . Enters Washington over the 
tracks of the Washington Railway Pe Electric Co. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, both of Cleve- 
land; 2d b Ce # and Gen. M: ~d.N.z Shannahan Baltimore; Treas. and 
Sec., Giadfelter, Baltimore. Operating office, Baltimore.—V. 86, 
D. 422, ‘eas: V. 87, p. 546. 1012: V. 626, 1314; V 89. p. 226. 530; 
1142, 1224; V. 90, p. 448, 628, 978, 1172, F297, 1364; Vv. 91, p. 155, 590. 

(1) Baltimore Terminal Co. 

Interest due Sept. 1910 on the Balt. Terminal Co. ist M. guaranteed 
bonds remains unpaid 

ORGANIZATION.—lIncorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of its stock. 


V. 83, p. 627. Franchise on streets in Baltimore is for 50 years from 1906. 
eee part of entrance into Baltimore owned in perpetuity. - 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tot me 31,500, 2 800.600. ¢,) 1007 Se MS $2,145,000 Meh 1,103 
st mo g 5 g¢ M- c 

guar ($1,000) --....-.-. c* }Int. atCltizens’ Sav. & 1 ‘eit. bo. of Cleve,Trus. 

Jor Safe Deposit & Baltimore. 
Bonds.—Are gu & 1., by the Wash. Balto. M1 Annép. Elec. Ry. 


May be called on ch. Pr 1917 or "ch. 1 1922 upon 30 days’ notice,and as a 
whole only, at 110 and int. Unissued bonds reserved for future extensions. 


ROAD.—Has completed 44% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


GREAT FALLS & OLD ee RR. CO. 
1900. Ry’ autho- 


be gh tag -—Incorporated Virginia in 
2,000,000; ery a” $1, $00. 1000 ( 50). Road 14 
Washington, 'D. C., to Great t Falls, Va. Total rs 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. + John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Saar ‘Wm. B. Orme. 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam. 

ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 

of incorporation. Ke) tes at Waterloo in gounentiog —_ ange Great 
Western RR., the Illinois Central and we Chic. & Pac. ‘anchise 
in Waterloo expires in 1921 and in Cedar Falls in 1908." 

STOCK AND BONDS Date. Kern Outstanding. 
Stock, $2.500,000 ($100)_._.. -..- ie te ai de SL BT OOe. nnidadicas 
First m gold $6,000, 0004 1910 54J-J 1 ante Jon 1 1940 

0 BUF i ccduckaiasien Int. at First Tr. & Sav , Chic., trustee. 

Bonds.—Remainin +. 

Subject to call upon ys’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. tum of 2% ot bonds out after Dec. 311912. V. 90, p. 850, 
915. 

ROAD.—Owns and operates 69.57 miles of track. An catension from 
Denver Jct. to Waverly is under construction. 60 and 75-lb. T rails. 
Steam equipment, 4 locomotives and 43 cars. Electric equipment, 2 loco- 
motives, 52 cars and necessary work cars, snow-plows, sweepers, &c. 

EARNINGS.—For 12 mos. ending June 30 1910, gross, $234,072; n 
after taxes, $122,134; int., ext., maint. and rehab., $90,660; surplus,$31,47 

Ogripens, Pras L. S. Cass; V.-P., J. F. Coen: Treas. and Auditor 
W. iH. ; Sec., .'E. Farwell; Gen. Man., ©. D. Cass.—V. 78, p. 230 
289, o3eee 86, p. viel: V. 87, p. 1665; V. 90, Dp. ho. 850, 915. 
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WATERVILLE, MAINE. 
WATERVILLE & ‘FAIRFIELD RY. & LIGHT. 

Default.—Interest on $160,500 Class B bonds has been in default since 
| ~ AES —— made May 20 1909 (V. 88, p. 1314) for receiver 
has mn withdrawn. 

ORGAN IZATLON.—In December 1897 the stockholders agreed to 
the bondholders the right for five years, or until the company shall be in a 
tion to meet all its fixed charges, to elect a majority of the board cf 
ectors, the bondholders in turn having exchanged their $200,000 of 6% 
bonds for a like amount of 20 year 5s. 


STOCK 000 Gi. Date. Interest. One eee Maturtty. 
tt St cccans bene. «meee .. SOND kh enee ces 
Jot ony as Aedes 897 5 MN 40,000 May i 1937 
Consol mtg "Class “ar — 1897 5 M-N 200.000 May 1 1937 
CHGS WR cccssccccenccce erican Trust Co., Boston, Trustee. 


ROAD.—Operates 5 miles of trolley between Fairfield ‘and Waterville, 
and furnishes light and power for miscellaneous purposes 
EARNINGS.—For year ending June 30 1910, gross (Electric Light & 
Street Ry.), $96,261; net, $26, rk ree (incl. int. on $160,500 bonds 
in default), $13,216; surplus, $13,3 
OFFICERS.—Pres., K. Seusatih. Waterville’ Treas.. 
Waterville; Gen. Mgr., Ralph J. Patterson, Waterville, Me. a 88, PD. isis 


WAYNESBORO, PA. 

A CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 

trolley road 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric- -light 
plant, canital, $30,000. 

In 1910 it was reported that company was arranging to increase both Its 
stock and bonded indebtedness to $2,500,000 each. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common sone ~ “4 Mbiteess anbs .  sedenednn SEO éhadecaves 
Préseered $300 000 wcnceccnce cace | seecwcces)§ 6 ©§©890,000 ........-. 
First mortg: 5300. 000 ost 1903 & Gini 300 ‘006 July 1 1933 
ico and $500)..-.-...- c* {Interest * Yee Trust Co., Trustee. 


mortg gage $300, i) 1907 0,000 Oct 1 1937 
on00 and ne gold._..c*jInt. at ee tae Trust Co., Trustee. 
Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund. 

EARNINGS.—For year ending June 30 “cing gross, 
$24,191; fixed charges, $32,953; deficit, $8,76 

ROAD.—Operates 30 miles of track Lion ‘Chambersburg, Greencastle 
and Penn Mar. Gauge, 5ft. 2% in. 70-lb. T and 80-lb. girder rail. A 
3-mile extension is proposed from Penn Mar to Highfield, Md., then to 
Blue Ridge Summit. 

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. a 1 
say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas , W. 
Stottlemeyer. Waynesboro; Gen. Mgr., R. D. Sefton, Waynesboro. ml, 88. 
PD. 1338; V. 90, p. 236. 


$60,546; net, 





WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 
ORGANIZATION.—Organized under the general railroad laws of Mis- 
souri, and on t. 1 1906 ulred the Southwest Missouri Electric Ry. 
and the Webb C ty Northern Electric RR. 


ary FS fg A BONDS— Date. Interest. One. Maturity. 
General and pn 1906 5S¢M-S ts 000 Sept. 1 1931 
e $5,000,000 gold ($1,- wer at Harrisburg (Pa.) Trust » trustee. 
National Bank of Commerce N. Y. 
oP Sept., 1923 
me * 


Ti Pitts. trustee. 
sosmmmesn issourl! Electric} 1903 se 150 .000 Sept. 1 1923 
Ry. refunding and exten- Ba FES ust Cu., Harrisb., Pa., trusteo 
sion mtg $1,500,000 (Int. payable at Nat. Bk. of Commerce. N Y. 
Bonds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,949,000 for improvements and extensions. 
EARNINGS.—For year ending Aug. 31 1910, gross, $579,555; net, 
$273,567; interest, $109,304; surplus, $164,263. Year ending Tt & a. 1909, 
gross, $4 90,373; net, $225,964; interest, $109,599; surplus, $116,365 
ROAD _— Ope rates 73 miles of track connecting sg = x Carterville, 
Webb gity Pros erity, Porto Rico, veces fey gy athe i Clty Purcell, 
Alba. Joplin, Villa eights and Chitwood, all in M ai. “aa "Galena ts 


ansas. 

OFFICERS.—Pres. oad Treas., A. H. Rogers, Joplin, Mo.; V.-P., #. Z. 
allower, Harrisburg, A ane hg a. Knisely, of arrisburg, Pa. ie 27. 

p. 38 V_ 80. p. 1972; v. "83, D. 752. 


———— 
WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO, 


ORGANIZATION .—Incor ee A Pennsyivania Aug. 41890. Owns 
the Chester Valley Electric Light H Power Co. and the Coatesville 
Electric Light Heat & Power pa Weeseniccs perpetual. 

STOCK AND BONDS— Date. Interest. Canes. 
Seek Ss COG DOs (200). nkces eacs  civwmven he 000,000 ___._._- 
First mtg $1. 000,000 i i sees 5¢ F-A 1,000, 000 Aug 1 1932 

"=e at West End Trust Co., Phila., trustee. 
onds.—No sinking fund® cas Sceae not subject to call. 

EARNINGS.—For fiscal year ending es 30: 

S 


Year— Gros. -& Tazes, Surplus 
1516 Sins ie tellin dh Gh a og ik ‘cna oles $141,069 $63, 718 $57,487 $6,231 
ts fs ep sbetisn dbs Noah amie wo ovale 131, 6.027 50,155 5.872 


ROAD -—In operation from Lenape, through West Chester, to Downing- 
lon and Gallagherville, 18 m.; gauge, 5 ft. 24 in.; rails, 70-Ib. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to mony — leted Ps al 5°06. Total track, 30 m. 

OFFICERS.—Pres., Mey 7 aoe Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadephias rh Ww. Goss, West Chester.—V. 84, 
p. 340, 392. 

WEST CHESTER & WILMINGTON ELECTRIC RY. 

In 1909 control of company changed hands. 

ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 


Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect bah yagag, Some and West Chester, 


= —. pie rights of way already secured oposes to carry freight 

STOCK AND BONDS. — Date. Interest. Cupstandeng. Maturity 
Stock common $450,000 ($50) _.-.  .L____L.e 356 eo sis a set aie eas 
Preferred $50,000 ($50)_..-.. -_ Se eer eS 
ist mtge 3800. 000 gold___... 1908 5 A-O $400. ‘000 Soetl 1 1938 


Int. at Sec. Tr.&SafeDep.Co., » Westen 
Stock and Bonds.—Bonds have a sinking fund of 20% ot ve: ; earal 
and are su f fia to call at 105 after 5 years. $100,000 are reserved 
exponen t) Une 3 tidewater. 
rs Louis Dalmas; Sec. and Treas., C. P. Faucett; 
niet Bag, st. a. H. Cooke; Real Estate Trust Bldg., Phila. —V. 87, p. 40; 
Pp. 


Oe 





WHEELING, W. VA. 
WHEELING TRACTION .—A trolley. road. 
For statement of this company see ‘‘Electric Ry. Sec.’’ of June 25 1910. 


CITY & ELM GROVE RR.—A trolley road. 

by te une } ey y control of road changed hands and officers elected as below. 

ORGANIZATION. —Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 

STOCK AND BONDS Date. Interest. Pierce & Maturity. 
1906 g J-J 1,100,000 July 1 1936 
Int. at unisn Trust Co., Pittsburg h, trustee 
ie 1 ad as ae Siding SS an Oe a a a 205 ,500 Moh 1 1926 

1901 5 A-O 76¢. 500 April 1 1931 
Int. pay. at Wheeling Title & Tr. Co. trustee. 


Stock $2,000,000 
Cons coll trust pote $2,500,- 
® 000 gold ($1,000) 
Underlying liens 
Wheeling & Elm Grove ist ot 
$1,000,000 ($1,000) g.-._c* 


Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105 and int. Vv. 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove Ry. m 7: 

was Rederiet $1, "e! ,000, but was reduced in Sept. 1906 to $1, 300 ,000. 


‘BAR RRINGS. er calendar year 1908, gross, $324,679; in 1907, gross, 
$340,584; In 1906, gross, $314,680. 
ROAD ’ —Operates 32° miles of track in Wheeling and to Elm Grove, 
Point on and West Alexander.—V. 83, e 379, 491, 625; V. 85, p. 654 
OFFIC 


ERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal "Speidel: Treas. sy A. Ss. 
WILMINGTON, DEL. 


List.—V. 90, p. 1613. 

WILMINGTON NEWCASTLE & SOUTHERN RY. 

Receivership.—In one 1907 Chancellor Nicholson at Dover appointed 
Wiimer Palmer and J. Gibson receivers. V 84, p. 1553. Foreclosure 
D have been Amma V. 85, p. 922 

ORGANIZATLION.—Ineorporated in Delaware in March 1904 as a con- 
solidation of tne Wilmington & New Castile Electric Ry. and the New Castie 
& Delaware od me (latter formerly leased to former) 





STOCK AN ONDS— Date. Interest. Onan Maturity. 
Common, Site. oe i310) bein ned ee it oe, eee ee 
Preferred, 6% Saaees GPe ceas Ceneane En eee rm o 


ter 1907, $170,0 
General consol Laem $650. 0004 1904 5 J-D 400,000 June 1 1934 
Peer errr Int.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee, 
Bonds.—Remaining bonds Pannen for future extensions, improvements, 
etc. May he redeemed on any int. day at 105 and int. 
ROADS.—Operates trolley road, about 17 miles, between Wilmington 


and Delaware City. 
OFFICE T. Bayard Helsel: V.-P., Willard nee Sec., 


RS.—Pres.. 
C. P. Holcomb; Treas., J. Chester Gibson. —vV. 85, p. 9 


WILMINGTON, N. O. 

TIDEWATER POWER CO. 

ORGANIZATION.—lIncorporated in 1907 in North Carolina. On Oct. 
17 1907 leased the Consolidated Rallways, Light & Power Co. for 99 years 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latier 
company and also 3,492 shares of 3,500 shares common stock. 

STOCK Date Interest. ety og & Maturity. 
witio a eum $600 .000 
555 900 





Common $600,000 .......... .... 
Pref $600,000 5% cum-_-_....- -.-.-. See tex t. 
First mortgage $2,000 nee? 5 1908 5eJ3JI 200,v00 Jan 1 1948 

($1,000) gold......--.-. *{Int. at Carnegie Trust Co.. N. Y., Trustee 

Bonds. —Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Ne Co. 
made bv Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new og od and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 


amount to be issued. Bonds are subject to call on and after Jan.1 1914 in 
| + same? poe at 4 weeks’ notice at 105. Sink. fund of 1% starts 1913. V. 

: D. . 

Dividends.—5% per annum is belng paid on preferred (4% monthly 
omitting Jan. and Julv). 

EARNINGS.—Year ending Dec. 31 1909, gross, $280,549; net, $95,379; 
charges, $42,513; surplus, $52,866. In 1908, gross, $271,030; net, $95,183; 
charges. $40,645; surplus, $54,538. 

MS pg ee —Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 

J. Heyer; Sec., Wool lcott; Treas., R. J. Jones; Gen. Megr., 
) B. ‘sk elding. V. 85, D. 42, 1144; V. 86, p. 1161. 1468; V. 89, p. 471. 

(1) Consolidated Railways, Light & Power Co. 

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years, 
Rental Is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 

ORGANIZATION. <a in North Carolina on April 24 1902 
and isa a. of the en an Wn Street Ry., Wilmington Gas ht 
Co., Wilmington & Sea limington Dummy Line and the Wil- 
wiaates an ving jane ‘Go "ath hises perme g Keg yee electric ef 
and gas systems o e fra ¢ ae perpetual; street 
railway franchise is exclusive until 1937 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Common $350,000 ($100)_.-. --.-. -..--.- $350,000 See text, 
Preferred $150,0005% cumu-| ---. --..-. 100,000 See text. 

lative ($100) _._.....-.-- j 

5¢J-J 556.500 July 1 1932 


First mtg $600,000 Dees ($50,f 1902 
$100, $500 and $1,00 _¢ lInt. at Safe Dep. & Tr. Co., Balt.,Md., _—. 
Bonds.—A Sons ns commenced J uly 1 1904, to which 1% annu 
of outstanding a is ‘pave until 1914; 14% annually until 1924 aad 
2% per annum t fter. Proceeds to be invested in the ew at not 
exceeding 105 Boye int.. but bonds are net subject to cali. $43,500 bonds 
have been retired by the sinking fund. 


ROAD.—Owns 25.6 miles of gt 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 30 cars 56, 60 and 75-lb. T 
rail. In ad 2 23,0 O incandescent lights; 150 arc lights and 584 
tungsten lam as 14.9 mlies of f gas mains.—V. 85, p. 40, 1143. 





WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Sec.’’ of June 25 1910. 
Se el 


WINSTON-SALEM, N. ©. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolle 
Nov. 1899 the road was purchased by the Fries Mfg. & Power 
solidated with it. 

ORGANIZATION, &c.—Incorp. 
perpetual. 

STOCK AND BONDS.— Date. 
Stock, com, 3600.000 (3100). ...<cas...-wncscncan GROG REE  cacnnwudbo 
Pref 6% non-c, $100 ($100, 000) eT ee oe Sk . , Sea ecese 
ist mtg, $500,000, g ($1,000), 1900 5S¢J-J 500 000 Jan 1 1940 

optional at 110° ‘lint. at Trust Co. of Amer., N. Y., trustee. 

ROAD.—Operates 11.84 miles of track, 284 arc and 21,191 incandescent 
lights, and furnishes power for manufacturing purposes. "Also a 50-ton ice- 
plant, park and attractions. 37 cars Includine trailers. 

EARNINGS.—For fiscal year ending Nov. 30 1909 (Fries Mfg. & Pow 
Co.), gross, $229,068; net, $71,590; int., $23,050; surplus, $48,540; in 1908 
gross, $209,587; net, $64, 046; int., - 323. 050; surplus, $40,996 

OFFICE RS.—Pres., Fri V.-P., W. A. Blair and F. Fries; 
Sec. and Treas., B. J. breh: al of Winston Salem.—V. 74,pD. 1088" io9). 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.— 4 trolley road. 
For statement of this company see “*] “Electric Ry. Sec.’’ of June 25 1910, 


road. In 
- and con- 


in 1891 for 99 years. Franchise is 


Interest. Ouooey: Maturity. 











YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & | 1GHT CO 
For statement of this company see ‘‘Electric Ke * Sec.” of June 25 1910. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Date. Interest. Omran oon Maturity. 
Stock, eas ee Cee wusa éecs ~“eebatn $1,800,000 2.2222 Le 
lst mtg, 500,000, gold} 1903 5¢A-O 937,000 Oct 1 1923 

($1,000), : ¥ AER Re Aor c*f Interest at New York Trust Co., trustee. 
Bonds.--A 8.f. of 5% per annum of bonds outstanding commenced after 
5 oes, See V.77. p 2160  RBonds are not subiect to call. 

a, 304) D.—Operates about 20 miles of road from Youngstown, to Leetonia. 


rail. 
OFFICERS. —Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth} 








Youngstown; Sec. and “Treas., David ‘odd, Yo wn; Z aa 
Raupp.—V. 80, p. 2400. ungstown; Gen. Mgr., E. H 
rg 
YORE, PA. 





VORK RAILWAYS —A trolley road. 
For statement of this company see ‘‘Electric Ry. Sec.” of June 25 191 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION.—Incorporated in Canada on Jan. 11 1907, Owns or 
arte the Hamilton Cataract prod — & Traction Co. (V. 76, p. 1407; 
Dp. a —— and all the electric light and power business in Hamil- 
on de Cn rines and intervening territory; also the entire street railway 


one ingerurban lines in Hamilton and surrounding country. V. 84, Dp. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 

DR TPIO os Gad’ Gee .. Reneneee SR Seecee .. . ensenscce 
Tene TTT TT Tne ee mee: achnemiseme 3,673,100 see text 
ND Ne em ethiemdine 5,100,000 see text 


00, 

oun a & entitled to 6% for 3 years from an and 7% iy oye 
i $25,000, uo, 5 re $2 2,612,000 See text. 

a 000) ar ichic mn atiiokib: Ae 
Cat P L & Tr Co, iia, ( Ab0s T; A-O 
ist & ref M $5,000,000 gold Int. in Hamilton & N. 
($1,000) Ltd., Toronto, trustee. Callable “at 110 

int. beginning ee~ | 1 1923. 

Bonds of subsidiary companies ..-.. 23,876,000 


a $3,173,000 Ham. Cat. P. L. & T. Co. bonds. 

B —Of the $25, 000,000 mortgage $10,000,000 may be issued, with 
the ap oval of the trustee, for not exceeding 80 % of cost of extensions 
= ditions and the remainder for not exceeding 75%. The entire out- 

tanding issue, but not any part thereof, can be called at 10744 and int on 
‘April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. hey are secured by all the prosecty owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co 

Ltd., bonds are prior to bonds and stock of Dom. Pow. & 

Di _—6% was paid on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. None since to Sept. 1910. 


EARNINGS.—Of company and subsidiary cos. for calendar 





Trans. Co. 


Year— Gross. Net. ond Int.,&éc. Bal .Surp 
DE sGububdvdcdivtnwas ¥} ees oee $727,747 $421,939 $305,808 
SE Unica sinwwedvsoe ,600,321 625,680 323,057 302,623 


ROAD.—Controls 22 saies of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. M 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873 
1478; V. 88, p. 504; V. 90, p. 626. 








HALIFAX, N. 8. 
HALIFAX ELECTRit TRAMWAY CO., LTD. 
ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co 
and the gas company. Franchises are perpetual; — railway franchise 
is exclusive for 20 years. Operation began in Feb. 


CK AND BONDS.— _ Date. Interest. Gatthdniing. Maturity. 
Stock $1,500,000 _._-.--.--. ----. » $1,400,000 Oct.’10,1 $3, | 
Mortgage $600.000 --_------ 1896 5 J-J 600,000 


REPORT.—For year ending pee 31: 


Year— Gross N Interest. Divs., &c. rplus 
|| Aes $447.5 580 $207,974 $30,000 $85,130 Sor, 844 
BEOO iébeoconn 424,619 189,905 30,000 87,059 72,846 
ae ee 13. —~ miles of track. Standard gauge; 60-lb. T and 80- 

ra’ 

OFFICERS. ie Hoy i "Ss David MacKeen; wee , Jd. J. Payzant and W. B. 


Ross; Sec., W. J. De Blois; Gen. Mgr., J. W. Crosby.—V. 89, p. 1223. 


HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 


ORGANIZATION .—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acqulring the Havana City Ry. & Omnibus 
Co., which was organized in 1876. hago anr aye runs until 1958. Company 
has the right to carry freight over parts of the system. In June 1909 
it was stated, a proposition to Issue $5,000,000 5% bonds to take up pref. 
stock was under consideration. V. 88. Pp. 1499. 


STOCK AND BONDS— Date. Interest Outstanding Mat 

Com, $7,500,000, f p, $100__ .... $7,463, 703" “Aug. 13 ‘10, rt 
Prf 6% non-c, $5,000,000,$100 ___. 5, 000,000 Aug. 13°10, 1%% 
1st , 5 000,000, gold, sf__. 1899 a 803,00 Feb i 1949 
Consol M, $10,000,000, gold) 1902 5¢ A 7,824.731 Feb 1 1952 

($1 "0003 . SEB REE c*\ Central Trust Co., New York, Trustee 
Bonds.—Of the new consols a suffictent amount ts reserved to retire the 
prior liens A sinking fund commenced Jan. 1 1906 on the outstanding con- 
o— and if any additional veo are issued, sink. fd. is to be increased cor- 
ndingly. Bonds may be called for sink. fd. after 1906 at 105 & int., 
entire issue can be redeemed at 105 and int. on any int. day upon six 
See V. 74, p. 1251. They are listed on N. Y. Stock Ex- 
change. . 86, p- Soi8. The ist M. bonds are subject to call at 110 & le 

te t div. on pref. (1%) was paid Apr. 1906, and 1% a 
d July 1906 and 1% Oct. 1906: in 1907, 5%; 1908, 6%; 1909, 6%: in ‘fio, 








om 
months’ “rn. 


eb., 1 %%; May, 1%%;Aug.,1%%. On com., 1st div., 1%, paid Jan. 15 
1909; May, 1%; Aug., 1%; Nov., 1%. In 1910, Feb., 1%; May, 14%; 


Aug., 1 0. 

REPORT.—tThe gross earns. of the railway and stage properties of the 
Havana Elec. Ry. Co. for cal. year 1909 were $2,488,647, against $2,276,807 
in 1908. Gross earns. from railway were $2, 106, 761; oper. exp., $955, 237: 
net earnings from railway, $1,151,524; net earnings from stages, $86,074; 
total net earnings, $1,237,598; fixed charges, $443,984; divs. (6%) on pref. 
stock, $300,000; div. (3%) on com. stock, $223. 911; surplus, $269, P03: 
pollected during year on suspense acc’t, &c., $22, 717; total surplus, $292;420. 

ROAD.—Operates 51.5 miles of track. Had Dec. 31 1909 248 passenger 
cars, 2 express cars, 63 freight cars, 7 electric locomotives and 2 work cars, 
178 stages, 1,467 animals. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York: V.-P. and Gen. Mgr., Frank Steinhart. Havana: Sec. and Treas. ‘> 
H. Kraemer, 55 Liberty St., N. Y.—V. 86, p. 547, 915, 918; V. 88, p.:158, 
624, 744, 1061, 1499; V. 90, D. 1044, 14 1490, 1610 





HONOLULU HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
For statement*of,this company see ‘‘Electric Ry. Sec”’ a June 25 1910.‘ 
(a i 


KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO. at trolley road. 
ORGANIZ ON.—Incorporated 1897 in Jamaica. 


In 1907 took over 
the lichting wan hee on a rental basis. 


Franchise expires Jan. 1 1928 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Feecs. S606 OOO: 19100) acces RH EES pentane a 000 Oct.’10.1 urity. 
mortgage, $600,000{ 1898 igJ-J 600,000 Jan 1 1928 
v0). GOS cc wtdsnec c*{ Montreal Trust & Deposit Co., Trustee. 


Interest at Bank of Montreal, Montreal]. 
Bonds.—Bonds are not subject to call 
Dividends.—First dividend on stock—1%—pald April 1 1908. and 1% 


Was again paid July 1 and Oct. 1 1908. In 1909,4%%. In 1910, Jan., 
14%; Apr., 14%; July, 1%%; Oct., 1%%. 

REPORT. —for. years ending Dec. 31: 

Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
|” a $236,065 $121,121 $42,000 $7,236 (5%)$40,000 $31, 885 
Sliema 217,410 125,370 42,000 7,044 (4%) 32,000 44,326 


ROAD. —Operates 24 miles of track in and A ape oy Kingston, Jamaica. 

ra 

H. Ewing; Sec., 

David N. Barr.—V. 84, p. 40, 60: 
. 88, p. 687, 788. 


Gaxge 4 ft. 8% In 00. lb. glider and 60-lb. 
FICERS.—Pres., James Hutchison: V.-P.. § 
Flower; Compt., Ralph Carman: Supt., 
1553; V. 85, p. 215; V. 86, p. 722, 803: 


| V. 83, p. 752; V. 84, PD. 102, 220,868; V. 85, p. 282; 














LONDON, CANADA. 


ander the | STREET (RAILWAY CO.—A trolley road. Incorporated 
a one laws of von ain 1875. 
K AND BON Date. Interest. Outstanding. “a 
gue. S750. = (340) bitedux edie J-J $552,000 July'10 3 
First mortgage, $750,000, 1 1896 5¢M-S 575.000 Mch 8 1925 
old ($1,000) .......-. c*}j Toronto General Trusts Co., 


Bona ds.—The remaining 3175, 000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, Including those to be ar but total debt must not exceed 

20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
Bank of Commerce, Toronto. In Goch of the 10 years preced matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Divi dends. —Dividends started in 1900 with 4%: In 1901 8% was paid; in 
1902, 8%; 6% in gt 1904, 1905 and 1906. In 1907 divs. omitted on ac- 
count of strike. In 1 908, 6%: in 1909 10%: in 1910, Jan., 3%; July, 3%. 


REPORT— Years ending Dec. 31. Gros. Net. Charges. Surplus. 
Seep ddnneaanncnngipnatkd whe mane $243, *359 $73,529 $28,888 $44,641 
FOUR ce cascnnccescuaenneupcoecnens 235,032 67,466 28.455 39, ‘011 
a eee Ee ee zeagert 64.352 27,229 37,123 

DO goo ag miles of trac Standard gauge. 56, 73 and 
5-ib T and girder rail. = cars; 9 trailers. apeey 


OFFICERS.—Pres., H. A. aearaees Cleveland, Ohio; Vice-Pres., T. H. 
Bnabee. onde. Ont. 4 and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mer., C. B . King, London. Ont.—V. 78. Dp 2334 2384; V 82, p. 1157 


LONDON & LAKE ERIE RAILWAY. & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $2,060,000 ($100). .... 22... §=sencdec-uc Se eeee . .netwnciu.< 
First mortgage $700,000 gold{ 1910 5¢J-D 700,000 June 1 1950 

COA bhdids tesa sis we kth eee Fi Int. at Trusts & Guar. Co., Ltd., Tor., trust. 

Bonds.—Are not subject to call. 

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

. H. Purdom. 





OFFICERS.—Pres., Wm. . George; Sec. and Treas., 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363; 


MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light having a 50- 
tad ear franchise from March 24 1903, practically the entire stock of the Union 
ck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of “‘Electricista,"’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, Sapemes light and power for 
private, municipal and Government use. Muni cipality may acquire prop- 
erty r 25 years on a valuation fixed by net earnings, the Supreme Sour 
of the Islands — referee. In May 1906 stock and bonds were listed on 
the New York Stuck Exchange. 
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000. 








V. 90, p. 372. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $8 .000,000, $100___._. ___. -J 5,000,000 Oct.’10,1% 
irst lien ‘and a. AS $5 000, } 1903 M-S 4,957,000 Mch 1 — 
000, gold ($1,000) ___._- e*fInt. at Eau table Trust Co., 
Bonds.—A ~E Ws fund of &% of bonds outstanding an Mch. 1 19 D08 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 


invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are ——— as a whole at 105 and 
interest on or after —_. at V. 82, p. 218 
Dividends.—First dividend. 1%. was paid Aprtl 2 1996 and 1% Ww 
again paid Oct. 15 1906. oy 1907, 3%: ae 1908, 4%; in 1909, 4%: In 1910, 


Jan., 1%; ae - 1%; July, 1%; Oct., 
EARNINGS —For 12 mos. endin eee: 31 1909, gross, $1,141 —e ie 
er 119; fixed charges, $275,310; - fund, $24,785; surp., $241,02 
OAD. —Operates 4 miles of track (exctusive of Manila Suburban a 
Co.) ) In the city and suburbs, including a Itne of 5 miles to Malabon; opened In 
= 1905; 70 lb. T and 92 Ib. girder rails. Owns 85 single and 10 double- 
ruck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vieg. Fratton. Geo. Cc. 
Smith, Pittsburgh, and F. H.- Reed, New York; Sec., ’ 
R. B. Marchant. bart under management of J. G: White 
New York.—V. 80, p. 2399, 2621; V. 82, p. 218, 392, ‘eee t A102, 1438: 

- 90, p 


ORGAN TION.—Incorporated in Connecticut. Franchises run for 
47 years inn Jan. 30 1906. Does both passenger and freight barebones. 
Entire outstanding stock ($500,000) Is owned by the Manila a. RR. & 

Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
In poene 1909 increased auth. stock from $500. 000 to $1,000, 00." Vv. 90, 


* $tocK AND BONDS— Date, Interest. Cotetandine. Maturty. 
om. $1. 2 SS SRS Se eae 9 ' aa 
rigage, $2,500,000, 24 1906 M-S $555 ‘000 oo 1 1946 
migola Bi, rey c* New Yor Trust Co., Trust 

Are gu p. and I., by the Manila Elec. RR. & og Are 
subject ‘to © call after. Spot. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 

ROAD.-——Operates 8 miles of track from Manila to Fort Willlam McKiIn- 
ley and Pasig. Will bulid other lines in suburbs of Manila.—V. 84, p. 220. 


MONTREAL, CANADA 
MONTREAL STREET RY.—A trolley road. 
Proposed Amalgamation with Canadian Lt. & Pow. Co.—In Sept. 1910 
it was proposed that the Canadian Lt. & Pow. Co. be merged with the Mon- 
jeg St. Ry. ane a — company formed to take over the two properties. 


See V. 91, 
ORGAN PZATION. .—Chartered May 18 1861. Franchise in Montreal 
= in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
1,000,000 of the new stock at par for nettermenss. new 


shareholders took 
pt. 1903 a further addition was made, this stock also 


(wb Mente Sgbervan Railways Co. 














cars, &c., and in 
ing to stockholders at par. On June 20 1901 purchased the Mont. Park & 
fsiand R +2. 40 miles for $1,100,000. Majority of stock and all the bonds 
are held ny’s treasury. The purchase price was met by an issue of 
new debenture nds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. In Feb. 1906 the company was granted permission by the 
Legislature to increase the authorized capital stock from $10,000,000 to 
$18,000,000. V. 82, D- 510. In Nov. 1906 issued $2,000,000 stock at $175 
‘share and par of shares was changed from $50 to $100. V. 83, p. 970. 

n June 1908 ng f +. 000,000 at $125 per share; full paid. In 1907 leased 
the ear g of the /& I. Ry., situated in Outremont. 

STOCK AND BONDS— ar Outstanding. Maturity. 
Stock ($100) $10,000,000 ___-. $10,000,000 Aug.’10, 2% 
ey —— woman 1803 681.333 A 1 1922 

by t Ng) i ain stten tring phacens | at an of Montreal, London, Eng. 
Deseaane. $1,500 ,000, zoidt th02 gM-N 1,500 ,000 Nov 1 1922 

($100, $500 and $1 ,000) c* Ri... ~ Sank of Montreal, Montreal. 
New debentures £460 ,000/ 1908 4%MN £460, 000 May 1 1922 

CRIOD: Koes Cc deoes Int. at Bank of Montreal, Montreal, Can., 

and London, Engiand. 

Bonds.—Under a trust deed, the debentures ‘of 1902 and the debentures 
of 1908 are of equal rank. 

Diridends.—Ten per cent per annum Is heing pald. 

REPORT.—For years mee 8 Sept. 30 1909 report 7 y; 89, Dp. — 

September 30— 1908 906. 

76, 1396, 099 








Passengers carried_..-. 95. 176. 373 90,746,032 86, v4 ,212 

Gross receipts__..--.-.-- $3,874.838 $3.677.432 $3,503,643 $3,100, "487 

Operating expenses_... 2,255,019 2,158,394 2,104,653 1,850,720 
Net earnings__.---.-- $1,619,819 $1,519,038 $1,398,990 $1,249,767 

Received from M. P. & I. 55,607 72,011 BOe8 oO - Semene 
Total income..-_..-... $1,675,426 $1,591,049 $1,454,091 $1,249,767 

















RAILWAYS 119 














Oct., 1910.] ELECTRIC 
Deduct— 1909. 1908. 1907. 1906. 
Per cent of earns. tocity $260,203 $242,431 $214,840 $178,408 
Int. on bonds and loans. 179,725 207,187 195,833 163,600 
Rental of leased lines... 5,821 5,020 3.000 .-> Mlbwes 
Contingent fund._..... 175,000 175,000 171,517 179,056 
Fire insurance fund... 25,000 25,000 25,000 25,000 
Dividends (10%)-.-...-- 976,332 900,724 768,100 700,000 

Total deductions.... $1,622,081 $1,555,362 $1,378,350 $1,246,064 
pn ERA EERE $53,345 $35,687 $75, 41 $3,703 


ROAD.—Operates 141.79 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.22 miles. and the Suburban Tramway & Power Co., 
6.06 miles, and Mont Park & Island Ry., 45.07 miles: total including con- 
trolled roads, 223.14 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres.. Hon. L. J. Forget; V. a = W. Blackwell: a 
ing Director, W. G. Ross; ag F eae sy Dubee; Mgr., D. McDonald.—V. 

D. 970, 1169, 1171, Tet af oy 1143, 1207, 210; V. 86, p. 168, 338, 
481; V. 86, p- 1467; V. D. 128 V. 89, p. 1220; V. 91, p. 589, 655. 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
ORGANIZATION .—Incorporated in Connecticut on Dec. 11 1902. 

Owns the entire issue of capital stock (600,000 Jen of the Eerste 
Nederlandsche Electrische 1 m Maatschappy ( t Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the pe ye oe of 2 miles of horse railroad, and a line to 
Zandvoort, on the No Sea, the second largest Dutch seaside resort. 
The Netherlands Tramways Co 





Oration also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
agen: from the Government of the Netherlands, a double-track elec- 

from the centre of Amsterdam to Haarlem, a distance of about 
12 ‘miles, thus a ee a through line from Amsterdam to Zandvoort. 
The bond tissue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holiand. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been re oy oy partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS— Date. Interest. ¥2.900,000 Maturity. 
Common $2,000,000 ($100)... -... -....-- SRUEOUTEe  cocaccecce 
Pfr 5% cum gt. 500, nee ab heedl janaba) Seeeaeme OO eae 
= “ooh Oo Maatsc a = 2,752, 000 

000 gull ($1,200 0005 1903 4J-J guilders Jan 1 1953 
ti 1,000 Gelidete).. .- 26 sec- 


Bonds.—Bonds are subject to call at par. The Eerst Nederlandsche 
Electrische Tram Maatschappy has two Issues of bonds outstanding aggre- 
gating $383,600. 

EARNINGS.—For calendar year 1909 (incl. sub. cos.), gross, $215,281; 
net, $65,196; other income, $21,469; charges, $48,055; surplus, $38,610. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from H em to Amster- 
dam; total, 45.8 miles. 

OFFICERS.—Pres., G. L. Sater, N. Y.; V.-P., W. Barklie He 
Phila.; Sec., W. Paxton Little, N eS Treas., dwin Henderson, N. o 
Fiscal "Agents, Kean, Taylor & Co., . Y¥.—V. "76, p. 331; V. 90, p. 560. 

ch a ati 


NIAGARA FALLS, CANADA. 
roNJAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


For statement of this company see ‘‘ Electric Ry. Section’’ of Feb. 26, 1910. 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated In 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 





STOCK AND or Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)_._.. ---.- Q-J $1,247, = Oct.’10,2% 
First mo $500,000 ~~ 1897 4¢J-J alee 0 July 5 i922 

GFE WON ascdesunadcuded *;{Interest at company’ office. Trustee is 

Toronto General nots Corporation. 


Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends.—From 1893 to 1906, 8% per annum; tn 1905, 2% —_—*, in 
1906, 4% ext in 1907, 12%; in 1908, 12%; in 1909, Jan., '24%%% an 2% 
extra’ April, 24%: July, 2%%; Oct.. 2 38%: in 1910, Jan., 24% pe 2% 
extra; April, 24%; July, 24%; Oct. - 24%. 


EARNINGS.—For yrs. end. oe 31. Pass. carried 1909, 14,983,799. 
. Dividen 


Year— Gross. Conting.A ds. "Surplus. 
) a $677,357 $197, 855 $36,120 $149, Hd $12,011 
Ee 616,229 60,402 13, 583 BOGBEO  . Odwceee 
SOT usbctdes 574,278 180: 908 26,000 119 ety 35,424 





* Figures of net earnings are after deduction of interest on bonds, 
taxes and mileage payments. 
ROAD.—Operates 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental tht Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 
80-Ib. T and girder. 
OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soon Sec. 
ae og —" Supt., J. *E. Hutcheson.—V. 86, p. 338; V. 88, 
. 90, p. . 


& Treas., 
p. 376: 





PONCE, PORTO RICO. 


PONCE ELECTRIC CO. q~tneatpeensed in New Jersey in 1902. 
the securities of the Ponce Ry. & 
Ponce and the Playa and the cleot 


Owns 
ight Co., which owns the railway between 

c-light business of Ponce and the Playa. 
Also owns 100 acres of shore at the Playa, to be used as location 
for the only deep-water w in the bor. Railway Dg expires in 
1961, electric-light franchise in 1963 and wharf franchise in 19 


STOCK AND BONDS— Date. Interest. Cumenes 
Senet BEGG MSG: (S1G0 wo woo neck = Hess 
Collateral trust first ——s 1902 6¢ 333° 900 May 1 1927 
$750,000 gold Int. at Boston S. D. & Tr. Co., Boston, Trus. 
Bonds .—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and Is invested in the bonds at not more than 
pat ¢3 and int. $17,000 bonds have been canceled by this fund to Dec. 31 


Maturity. 


EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $117,179; net, 
$50. 994; int. & taxes, $39,724; sink. fund, $2, 500: surplus, $8, 770. In 
1908, gross, $320 sat: net, $50,945; int. & taxes, $36,755; sink. fund 
$2,500; ta $11,6 


ROA motte 4 .8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., John W. Hallowell; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 
ORGANIZATION.—Incorporated in Canada Oct. 1906 and has acquired 
~~ San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
aguas Tramway Co. Controls all the electric railway, electric light and 
ee business of San Juan, San Turce and Rio Piedras; also controls entire 
fighting system in cities of Comerlo, Bayamon, Catano, Carolina and Caguas. 
Its lighting franchises in San-Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street rallway franchise runs until 1959. An express service was inaug- 


urated in 1908 in conjunction with Porto Rican Express Co. 


Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 

Outstandt 


STOCK AND Prat DSsS— Date. Interest. my 
‘500,000 wx 1% 
936 


Common stock, DOOwed sess ed awe 

Pref $500,000 (3100) 7 7% cum. __.- 

First mor » $38,000.000f 1906 2,941,500 Nov 11 

($500), gol Int. at Montreal Trust Co., Trustee. 

Montreal and Halifax, or Metropol. Bk.,Tor. 

Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued 

plus one year’s interest on canceled bonds began Nov. 1908. $58,500 bonds 

canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 


Di .— First div. on pref., 134%, paid Jan. 10 1910; Apr., 1%%: 

July, 1%%. 

REPORT.—For calendar = 
Year— Toss. et. Bond int, Sink. Jd. Pref. div. 
Se da danesa $409,031 $194,344 $148,325 $23,065 $2,749 $20. 2 5 
LUGS wicccmnea 376,244 172,598 144,280 22,985 ..... 333 

ROAD.—Operates from San Juan to Rio Piedras, 9 miles electric. 
Standard gauge, An extension of 18 miles to »w eing op- 


erated by steam-meter gauge \ was comple =) pepe 

OFFICERS.—Pres., Ross, Halifax; » W. M. Aitken, Mon- 
treal; , F. C. Clarke, Montreal. Office, 176 Se James St., Montreal, 
Can.—Vv. 85, Pp. 161; V. 88, p. 1062; V. 89, p. 226, 594; V. 90, D. 54. 


RIO DE JANEIRO, BRAZIL 
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 
For statement of this company see ** Electric Ry.Section” of ‘June 25, 1910, 
I 


SAO PAULO, BRAZIL. 
dene SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—Aa 
For statement of this company see “Electric Ry. Sec."’ of June 25 1910 


a 
TORONTO, CANADA. 

THE TORONTO RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. i 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 





for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of bags it owns. Guarantees that com s bonds, poet. i 5 
and int. V. 79, 1463. a ‘April 1906 amount was he 


$8,000,000, to Provide for new cars and extensions. Also contene ta the To 
ronto Power Co. (which controls the Electrical Development Co. of 
tario, with power house, &c., at Bin got Falls). 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered jegement * vorable to the bree oy f with reference to 


its charter rights. + Pp. 1249. in 1910 company was 
upheld in its inte yoo yey oe a gy 

Payments to the —dAs to =< “Br Setr to the city, see “‘Suppie- 
ment” of May 1898. Paid toc $640,281; in 1908, $578,995; 


1907, $542,091; 1906, $467, 365; “2 1905, $405,639 


STOCK AND BONDS— Date. Interest. Outstanat 

Stock, $8,000,000 (par, $100). _..- “J $8,000 "000" Oot 10 Xs 

Toronto St. Ry. debentures... 1881 600, 00 July 119 
ist M, $4,550,000, $ & 2; 10% — 445. 3,398 a ‘Aug 31 1921 
$35.000 per ili wee x,Tor is, Mont. 
Toronto & York Radial RY. st aes 1.620 ,0 008° “Oct 1 1919 

ist M,g ($1,000), guar__c*{ National eet i. Ltd., Toronto, trustee, 
(Int. at ey or) of Montreal, Toron’ ae ; 
Tor Pow Co i deb stk,sterl’ 1908 4% J-J pare ,000 July 6 1918 
Elec Devel $10 :000,000F 1903 5 10,000 ‘? 1 1933 
1st mtge (9500) io c*| Int. at Can. Bk. of Com., Tor., N Y. & Lon. 


a Interest and principal on sterling bonds pevate Feb. 28 alt "Aug. 31 
at Bank of Scotland, Lothbury, London, E. 
Sinking Fund. —The company is obliged to redeem 5% 4 its total bend 
issue by drawings at par yearly from Aug. 31 1911 to 1920 
Bonds.—The ist M. covers entire pro Y¥, subject to payments due the 
city and the debentures, to retire which $600,000 firsts are reserved. Bonds 
are tisted on London Stock Exchange. 
debenture stock of Toronto Power Co. unconditionall 
rin. and int., by Toronto Ry. Co. Rioonaedl be by $2,000, ~~ bon 
and four-fifths of common shares of Electrical Development Co. 0: Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock oaeenniie 


is payable ‘Tes V. 87, p. 286. Elec. Devel. nds have s. 
begianiog 1911 of $1 per year for each electrical h. D. sold. sans 88, p. 1316. 
Dtetdends.—In 1808.4" 4%: in in 1899, 4%; in 1900, 4 %; 4%: 


1902 to 1905 incl., 5% per ann.; in 1906, 5%%; ia 1907, y fe in 1908, 6%; 
in 1909, Jan., 1 46%; Apr., 1%%; guy: 1%%; Oct., 1%%; in 1910, "Jan.; * 
ahs A Apr., "1% %; July, 1%%; Oct., 1%%. 
D.—Operates 114 miles of eran: 70-ib. and 90-Ib. inggee ralls. 
ume 560 ears, of which 661 are motor cars. 
REPORT.—For year ame Dec. 31 ao. see V. 90, 


Gross. Charges. Dividends age ss 
1909 __$3,926,828 $1,930; 014 $756.4¢ 404 $560,000 $82, 128 "S358 
1908_. 3,610, 1273 a} ato 692.870 479,514 81,158 467 “aaa 
1907.. 3,511 7,960 640 808 3 ,387 80 ,994 422,771 
1906__ 3,109, "73 30 i ‘463, 224 566,163 460 "241 80,966 355. 854 


a This lecieaee $43,779 other income. 0 Includes $48,683 other income, 

* Out of this, oe: 000 was deducted in 1909 and 1908; $125,000 in 1907, 
$100,000 in 1906 credited to a contingent account. Revenue passen- 
gers in 1909, 98, i17. 991; transfers, 38,151,596. 

OFFICERS. —Pres., William Mackenzie: V.-P., Frederic Nicholls; Mer., 
Robt. J. Fleming; Sec. and Treas., J. C. Grace. —V. 86, p. 338, 475, 1410; 
V. 87, p. 286; V. 88, p. 453, 560, 687; V V. $0, p. 692. 


WINNIPEG, } MANITOBA. 

WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in yy in 1904 and Is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
vy on oe Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive In Winnipeg until 1927 and in St. 
Boniface until 1943. 


STOCK AND BONDS— Date, 
Stock $6,000,000 ($100)... ---. Sutyt 0,256 % 
P stoc’ 0 2 


erpetual debenture 4% 
British Empire ——— Co., London, Trustee. 
1st ref m oe $5,000, 000 ae, j)1905 ig¢4J-J 4,000, 000 Jan 1 1935 
© £461 OUr ones mins o> - *\Int. at ay of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $1, 600,- -j 1898 5¢J-J 1,000,000 Jan 11927 
000 ($500) \ Interest at Bank of Montreal, Montreal. 


Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or before Sept. 15 1907, payable 10% on ges ow and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, 6% March 
15 1908, the remaining 33.34% to be pald iv. the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subject to call at 105 and interest. 


V. 88, p. 626. 
Bonds.—Of the new $5,000,000 mo ¢, $1,000,000 are reserved te 
al Tru ontreal, is wyaten. The new 





I — On t00 B08: 


retire the first 5s. The Roy: st Co., 
Sracne to 
to 1934 inclu- 
ree fixed charges, $439,661; divs. (1096) $600, 000; sur., 
ROAD.—Operates 101.5 miles of track, including Sub 





bonds are not subject to call, but 14% of bonds outstandi 
a mans fund aon a - 1924 inclusive and 2% from 192 
pets ps nee 
08, gross, $2,206,095; net, ai: 117,2 st charges Bite 5 
0%), #5505,789: lus, $14 $37 diva. 
urban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 ome and 27 


siv See V. 69 
‘EARNINGS For calendar year 1909, gross, $2,623,731; 
614. 
Passengers carried in 1909, 26. 382,773, against 22,019,507 In 1908. 
trailers Completed in 1907 a 30,000 h. a adie ourer plant. 
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| VOL, LXXXXI. 








oe 
_—— 





geen ane: —Pres., William oun Toronto; Vice-Pres., William 


Withee Winnipeg; Sec. and orton Morse, Winni 3 Mer.. 
wi rd Phillips. 'V 79, p. 2608; V. 83, p. 1525; V. 84, p. 896; .D. 
228, 406; V. 86, p. S04. 1346; V. 88, p. 508, 626; V. 90, p. 561. 
wot Suburban opid Transit Co. 
RGANIZATION.—Organized in 1902 In Manitoba. Charter gives 


mpany right to operate the telephone and telegraph lines and to disposit 


electric Win heat and power. Franchise, 35 years from 1902 and is 
cxclusive, D'BONDS— Ry. controls road through ownership of stock. 
STO Date Interest. 


— Maturity. 
Stock, 510000 edueadeedGeeee eee -  “eneyen ee DES: wantmonced 
{ 1908 5 F-A $500, 0-000 — 31 1938 
First mortgage ($1,000) g_c*{ Royal Trust Co., Montreai, 
Interest at Bank of Montreal, Montreal, Tor- 
onto, New York, or London, Eng. 





—— 


Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addi- 
— poe ghey be issued at rate of not exceeding $20,000 per mile addi- 
onal road built 


EARNINGS.—For cal. year 1909, gross, $46,294; net, $17,255; fixed 
charges, $26,891; deficit, $9,636. 


ROAD.—Embraces 19 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21 miles of road from Winnipeg on north side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid in, 
$111,500) by Winni ." Electric Ry. Co., which guarantees prin and int. 
of company’s $400,000 bonds. Earnings ‘tor cal. year 1909, gross $67,420; 
net, $36,272; fixed charges, $22,698; es RO $13,574. 


| 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “‘Chronicle’’ where information can be found concerning a number of companies 
not represented in this issue of the “Electric Rallway Section.” These are elther newly organized companies the affairs of which have not yet 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 
to secure full returns. 

6. p- 1409. 
86, p. 85 


Ang rdeon Southern & Huron 


Mankato Electric by ny exe. Vv. 
Power & Traction Co. 


R mes Mi p. — 
Vis 1497 Matamoras & Santa Street Sy 











oe (Okla.) Traction Co.—V. 00, ‘oc ‘913. Meadville & Conneaut Lae Traction.—V. 89, p. 42; v. 90, 
Aroostook Valley RR Ve 90, e: 10 Menominee & Marinette Light & Traction Co.—V. 89, p. 1142: P50. an 627. 
Asheville, Ra Rapid’ Teaisit Co.’ V. 88, p. 503 Mexican Tramways Co. V. 88 1452, 504; V. 01, p. ja, 307 
stori o& Tillamook y.—V. 90, p. 1612. Mexico (Mo.) Santa Fe & Karee rac, —v. 90, Bd ° 
= & side na Ry. V. p. 1283. Meyersdale & Salisbury Street Ry. V. 86, 
rora De Kalb & Rockford BR, V. 87, 165, 543, 1603. Mineral Wells Electric Co. ° ; p. 39 7. 
‘aker sfield & Ventura Ry. V. 83, p. 12277 "V. 84, p. 50; V. 87, p. 543. Missouri Water Light & Trac, Co. yr gale oy 39. 
ayo Teche Railway, Light ‘G. we: 1828. Monterey Fresno & Eastern Ry. 
ue Ridge Li Light & Power AL, a. - 85, D- 1517, 1576. monterey & Pacific Grove “Street iain MG Electric Power Co. V. 84, 
ate & Providence Interurban Electri c RR. v. 85, 1338. Pp. 1552; V. 85, p. 346; V. 87, p. 1089. . . 
ish Columbia Electric Ry. . ae 558, 612, 1847; Vv. c a 1040, | Monterey (Mex.) Ry., Lt. & Power Co. V. 88, p. 1128. 
1322; V.8 4. p.§ eos: V. 86, p. 1938: 4 8 1663; V V. 89,1 p. 720, 777 Montgomery Rapid Transit Co, V. 88, Pp. 1620; V. 89, p. 1542. 
runswick Terminal a Ry. 2 Y. 28, 1667; “V. ‘90, My *53. 625. | Mt. Vernon (Ohio) Railway & Light Co. V. 87. p. 286, 936, 1420. 
an (Tex.) & College mA + Oy ~~ Sd: Nevada (Mo.) Water sing BR, v.83, ) Mg V. 91, p. 39, 276. 
ornia Midland ae fe ** 693, 1081; es. N. Y. Auburn nsin e RR. 168; V. 84, DP. 1380; V. 85, p. 160. 
umet & Lac La le Traction & Power Co. V. ’e, ‘. 95 408. Northwestern Ohio RR ° 86 ae 
Ag Co., Ltd. V. ras P- 1528. ‘ dessa & Middletown RY, ov .8 

ina Valley RR. V. Kein ae: 153 Geden apid Transit. . 88, D. tos ‘ 
icago Aurora & De Kal v 80, p. 592; V. 91, p. 517. Ohio uthern Traction Co. V. a p. 1210. 
icago-New York Air ty V. 88, p. Pasadena Rapid Transit. V. 89, p. i411; ¥. % 2: 717. 
itieens’ sree etre sit Co. § i e Bi vase Py 00, D 976 Bennsyivania & Mar bap Eley FARR - v.80. : B4: Vv. 90 628 

zens’ rans ne Blu -—V. 90, p. a uburban Elevate ° ‘ 

sville (Tenn.) Street Railway & Lighi Co. ° V. 60, p. 2457; V. 87, p. 06. Svoriaes Waser Ry ay 88, p. 112 ” 
veland Barberto Siac hb K yanesville Ry. - 89, p. 410. Pueblo Tramway, Li ata nf. Co. V. af. a 17308, 1429; V. 85. p. 723. 

solidated pal way gh Delaware. Y 's8 » Dp. 1099, 1159. Quebec Ry., Light, fieat & Power Co. V. 89, p. 1281, 1598; V. 91, p. 95, 

solidated Ry. & Pow. C.. Faye N.C.—V. 90, p. 848, 1170, 1613. 

s Interurban Electric Ry. 9, p. 593. Railway, & Lies % Securities Co. Boston). V. 85, p. 341; V. 87, p. 409; 

ton (O.) 5 t Ry. 7R _ Vv. a 90, p. 168; 913, 

ware & Atlantic City RR. 86, p. 856. Richmond a.) i Mesatoe Ry. V. 90. p: 1615; .* 

ton (Tex.) Ry. & - V. 88, p. 1499. ocpecterfaren Elmira » Traction Co. 86, p. ‘dee \ 3? “y w4i6, 1664. 
over ee Pountaia Ry. ? “ae 0, 2c. By ped 7 . ose. one Soute Car, V. 87, Owls 8 Head Street Ry. Co. V. 83, D. 

nsin r a s ec. i— , . . D. r 
quoin Belleville & St. Louls Electric V. 84, p. 995. Sabine Tram Co. 'V_ 88, p. 1314. 

& Union RR. V. 88, p. 1 St. Francois County iy...Farmington. Mo. V.89, p. 1349; V. 91, p. 519. 
werett & ‘Tacoma —V. 60, B. 75101. St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
tzgerald & Ocilla Elec. 88, p. 1499. Salt Lake & Ogden Ry. V. Wal 

sville Whitesboro & Ry. V. 83, p. 492; V. 87, p. 414. San Francisco Vallejo Napa Vi Ry. ny: 90, p. 1297. 
ttysburg Transit Co. V. 89, Bai 21. Seattle-Tacoma Short Line. 412 oy . 111, 373. 

y Nort way & Utility Co. V. 86, p. Av Shelbyville & Ohio River Electric R Ri. “Vv . 324; V: 85, p. 347. 
ammond Chicagp Heights & Southern Traction Co. - 91, p. 276. Sherbrooke (Que.) age |  lieoie Vv. 2, die: W, ‘91, p. 95. 
uron io 6 - 85 Southern Traction Co. of Il 





w; 600. 
. 85, p. 1645. 


Sorinarietd (i. & Eze A RY. “y: 89, p. 44; V. 91, p. 398, 














dianapolis Hun on jum City & Northwestern Electric Ry. 
Vv. 85, P. 1339; 86, p. 337. Sorinstield & Wilm. & Ci ton Ry. Co. V. 86, p. sm 
peeoes n Ry. Mi 88, p. 624. ir Cincin cinnati Ry, BA 88. D. 255. 
nter-State Railway ( . V._85, 7 1338. Toledo’ ped 7ae at Ry. gt rir V. 87. p. 1358. 
ove Gy ott Ottumwa & Skene} oe A Dp. 1668 Toledo & Chicago ae Vv. ae 422 915. 
en f Tracti Toledo umbus Sorin a Py incinnati Ry. Vv. 89, p. 666. 
wege Tyne raction Co. V. = p. 1366. renton ewood & oy Se y. V. 88, p. _ 
ville (Wis.) Street R Se Dp. 07, o77. Twin City & Lake Su V. 90, p. 
a the Electric R ww’ Bi.” United Rys. (Portland. Ore.). Wy. 89, p. 1412; v. 00, Dp. 1297, 1364. 
atwecky ailway Traction. Rs 9, . z 1. United vice Co., Scranton, ™, - 91, p. 
e & geen Ry.—-V. 89, p. 9 tica Southern Ry. 9. 
‘as Vegas Ry. & : V. 88, p. 1001. Washington (D. C.) Soa pa’ Soring & Gre Gretta. V. 88, p. 1063. 
oneoye Electric Light & aiiroad. 86, . $57; V. 91, p. 589. Washington (Ohio) T ~y | pee d & Washington Ry. 
Urban V. 84, pD. ae “08, D 180, 427: v . 86, p. 1224; V. 87, | West ore. Traction Co. .° 85, igi 
Lincolt Rallwa aS & Lient Go, “ai pis ea ae. teas: weird We & 4 a RR” $4.) ¥,86, aaa 
n Ra nois). tehal nv e 
Manhattan Brides’ (N. Y.) Three-Cent Fare Line. Py. 91, p. 154. Windsor Essex & Ville RR Raid by V V.86, p.482, 670; V.87, p.1534. 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 

“STOCK AND BONDS.”’"—Under these words are shown 
“STOCK.”—The amount of stock authorized immediately 1 follows the word Baym ** and against this Is the par value of single shares. For example: 
**Stock, $200, 000 ($100) ,” means stock, —— issue ull paid.” by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.”’ 


following the ‘amount given as outstand eans “full p 

Pref.’ means “preferred stock.”’ ipret 8 % cum.” means preferred stock entitled to dividends of 6% per annum, such dividends aot paid 
accumulating, all dividends due and unpaid to 4 aid in full for Bach and every year before the common stock receives anything. ‘Pre > See 
cum.” —- simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year wil eas paid 
oeonguently ly 

.”*—**Mort.” or ““M.” means mortgage. ‘Consol.’ or ‘“‘con. M.” means consolidated mortgage. ‘“‘Gen. M.” means 

The amount next following is the total authorized amount that can be issued under the mortgage. The word rd'gold” is ‘usually spell 
instances Is contracted to “‘g.,”’ while “‘cur.’’ means currency. 

“Cony.” means convertible into stock. “‘S. f.”” means sinking fund. ‘‘c.’’ means coupon; ‘‘c*’” means coupon but may be registered as rin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘‘r*’’ means tered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either ‘orm 
and convertible from ee to coupon or the reverse: and “‘c* &r’ means that tered certificates without coupons as well as coupon bonds are 
eutstanding. The letters “p. m.”” mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.” means ranteed, and “guar. p. & 1. (end.)” means guaranteed as to princi and interest, the guaranty being endorsed on each bond. 

ATE.’’—The date of issue on the face of tne bonds is indicated under tne word “‘date 

“INTEREST.”—Under this heading {s given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend ts parents: thus, ‘6 J-J’ means 6% per annum nove January and July; correspond- 
ingly “F- A” is used to mean February and August; ‘‘M-S’’ means March and September, and so on; while “Q-J’’ means b snecenty beginning in January 
and “Q-F” quarterly beginning in February. (The day when the interest payment Is due can —" * be determined by noticing when the loans 
mate. nt day of the month there given »eing in most cases the same as for one of the interest dates 


.’—The word “track means in Street Railway parlance all track, whether main line, siding, switch or second track. 
girder’’ means that each rail weighs 80 pounds to the yer, . 
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berdeen Southern & Huron ay Alliance Electric Ry.—See Stark Elec. RR... 6j| Asbury Park & Sea Girt RR.—See Atlantic 
damstown & Mohnsville El. Ry.—See Alton Granite & St. L. Trac. Co.—See East St. ORGY DENOMNe TAG o~ 0 ode ce cewnncusdinecon 7 
United Traction (Reading) _.....--.----.- Louls & Suburban Co...........--------- 43 | Asheville Rapid Transit_.....-......._--..- 20 


ng) 
Akron Bedford & Cleveland 4 RR.—See North- 


Alton Ry. Gas & Elec. Lt.—See East St. Louls | Ashland (Wis.) Light, Power & Street Ry.... 7 


ern Ohio Traction & Light Co........-.---. & Danube Ce oo as 43 | Ashland Pow. Co.—See Ashland L.,P.&St.Ry 7 
Akron Wetewerts &  sapemes Ry.—See North. Alton Ry. & Ill.—See E. St. Louis & Sub. Co. 43 | Ashtabula Rapid Transit__-._....-.--.----- 7 


ogee rer Altoona & Logan Valley Electric Ry.—See 


Astoria Elec. Co. (Ore.)—See Pac. Pow. &Lt.Co A 4 





Alabama City Gadsden & Attalla St. Ry__--_- American ive, Coco. 3 ck kccckonssnen 87 | Astoria Seaside & Tillamook Ry_........._- 
Albany & Hudson 1 RR.—See Albany Sou.RR. 53 American Cities Ry. & Light Co_----------- 10 | Atchison Ry. Light & Power. -_.-....-...... 
Albany Ry.—See United Traction (Albany) .. 5 | American Railways Co___.._..--.-.-------- 86 | Athens (Ga.) Electric Ry.—See Athens Ry. 
Albany UD TOs ee a 53 | Amesbury & Hampton—See N. Ham. Elec.Ry. 50 EE OE he ac. Be iba cdnwan Ghee umen 7 
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry..103 Amherst &Sunderl'd St, Ry.—See Holy. St. Ry 51 | Athens Ry. & Electric Co_-..-........-.--- 7 
Allegheny & Bellevue—See Fed. St. & Pl. OS; Amputee Sweet RE: . . . cucvecuchaccuses BEARS -@ COPOUDE FG. cca n cous sctsnnnscde 120 
Allegheny Belle. & Per. Ry.—See Phila. Co.. 93 | Anacostia & Potomac River RR.—See Wash. Atlanta Goapeh. St. RR.—See Ga. Ry.&Elec.. 7 
ARegpeny St.—See Federal St. & Pleas. Val__ 93 ae Oh NS a eo ec ctaacae an 116 | Atlanta G. L. Co.—See Ga. Ry. OS eae 7 
Allegheny Traction—See Cons’d Trac. System 94 | Anderson Electric St. Ry.—See Union Tr. Co. 6) Atlanta Sorthars Ry.—See Ga. Ry. & El.Co. 8 
Allegheny Valley Street Ry_..........-__.. eee | Anaeepes Tessie Co... . cock k oc anes Atlanta St. RR.—See Ga. Ry. & Elec. Co.... 7 
Allentown El. L. & P tes Leh. Val. Tran... 6)| Angelo Power & Traction._.-.....--------- 120 | Atlantic Ave. RR. yn. Rapid - 17 
Allentown & Reading sregees | Go CER SoGER 6 | Anniston Electric & Gas Co________.------- Atlantic City & Ocean City Co.........---.-- 8 
Allentown & Slatingt’n—See Leh. Val. Tran 6 | Ardmore St. Ry.—See Cons. Trac. of Pittsb.. 94 | Atlantic City & Ocean City RR.—See Atlantio 
“anichs Valley Tees Oe Briage Go.-—See peo My {ovr i wnoecwcnesenanace a soe A sau & ee ie ene , 

ht ngetine am ai eee rli mn He otor ER ee OE antic Cit O00 CO. biieaknbccoesoumas 
ares wn & uth pameoee Street Ry.— Aroostook Val ges AS od 1 Ea a 120 4 








See Lehigh Valley Transit Asheville Electric "te 
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Page —_ Page. 
Atpate & Suburban Ry.—See Atlantic City Browneville Avenue Street Ry.—See Pitts. & Christiana & Coatesville St. Ry.—See Lancas- 

i TG I i a 3, oe  ceeeeeaeencoe Bite, FIOSOR- OOk4 ks F usbctebionedaads 93 ter Railway & Light Co................... 60 
Atlantic ‘Coast Electric Ry.....-------- ---- 7} Brunswick Termina) & Railway Seo......-.- 120 | Christopher & Tenth Streets RR.—See Metro- 
Atlantic Shore Line Ry. -.....-------------- 103 | Brunswick Trac.—See Public Service RY assce 72 politan Street Rallway System.__........ 80 
Auburn & Northern Elec. RR. (with map)-..113 | Bryan (Tex.) & College Inter. Ry-..-..-.----- 120 | Cicero &-Proviso St. Ry.—See Chic. Con. Trac, 26 
Auburn & Syracuse Electric RR. (with map)_113 | Bucks County Electric Ry ....-..-.-------- 82 | Cincinnat! & Columbus Traction Co__....._. 27 
A ta & Alken Ry.—See North Augusta Buffalo Bellevue & Lancaster Ry.—See Inter- Cincinnati Covington & Erlanger.—See Cin- 

. & Improvement Co-__....------------ 8 national practios Ras utedbesdbebineae hose 19 cinnati Newport & Covington............. 35 
Augusta-Allcen Ry. & Electric Co...-..-.---. 8 | Buffalo & Depew Ry_.........-.---------- 18 | Cincinnati Dayton & Toledo Traction Co_.... 34 
ugusta & Columbia Ry. --.--.------------- 8 i Dunkir rar estern RR.—See Buffalo uacane® Georgetown & Portsmouth Ry__.. 28 
ta ta (Me.) Halloweli %. Gardiner RR.— & Lake Erle, TERROOER OO Ladson Suede ok 19 . & Ham. Tract Co—See Ohio Tract. Co 28 

See Lewiston Augusta & Waterv..-..------ 60 | Buffalo East Side St. Ry.—See Intern. Trac.. 19 Cincianatl Laurenceburg & Aur. Elec. St. Ry. 28 
Augusta (Ga.) Ry. & Electric Co---..--.-.-- Buffalo Gardenville & Ebenezer Ry.—See Cincinnati! Milford & Loveland Traction---_-_.. 28 
Augusta Winthrop & Gardiner Ry.—See Butalo Southern RY. ..ccccicadiccandcas 19 | Cincinnati Newport & Covington Lt.&Tr.Co_.. 35 

Lewiston Augusta & Waterville St. Ry..... 60 | Buffalo Genessee & Roch.—See Buff. & Depew. 18 | Cincinnati Street Ry.—See Cincinnati Trac... 28 
Aurora De Kalb & Rockford RR-.-...--....-.- 120 | Buffalo Ham. & Aur.Ry.—See Buff.South Ry. 19 | Cincinnati Traction Co ......-......--2222. 28 
Aurora Elgin & Chicago (with map)-....-...-. 22 Buffalo & Lackawanna Traction Co. __..--.- 19 | Citizens’ Elec.-Co., yuo Springs, Ark...... 120 
Austin Blectric Ry~ o.ccsocsscccccccsccccce 8 | Buffalo & Lake Erie Traction Co. (with map). 19 | Citizens’ Electric Co.—See Somerset Union & 

Buffalo Lockport & Rochester Ry......---- 19 Middlesex Lighting Co................... 72 
Bade. &St L. RR. 1g 3 ee _ Co...102 | Buffalo & Lockport St. Ry.—See Inter. Trac 19 | Citizens’ Elec. Light, Heat & Power__...____ 72 
akersfield Gas & Elec. Power Buffalo & sg ook a — Electric Ry.—See In- Citizens’ Elec. Light & Power Co.—See East 

RING GING oe du adtarocnepeshbecee Cereal TYACHOE «6 io wcdsndcascaceeces 19 St. Louis & Suburban Co._.............-. 43 
Bakersfield & Kern Elec. Ry.—See Power Buffalo Ry.—See Laveraasemal Traction. -__-_- 19 | Citizens’ Electric Railway 5 Hy & Power Co. 

rem We: LAR, node vs cincdccscsedcecans Deen Geuekets Is... 6 osc wcakesedaanves 19 See Mansfield Wig abe B ule t & Power Co... 30 
Bakersfield & Ventura Ry....-.-...---.--.--- 120; Buffalo Tonawanda’ & Niagara Falls Electric Citizens’ Elec. uryport, Mass... 82 
Balt. & Annap. Short Line—See Ma si dRys. 9 RR.—See International Traction.-__-.-.-.- 19 | Citizens Lt. & Prana (Pte Bee i tsdaenow 20 
Baltimore Catonsville & ye 8 Mills Pass. Buffalo Traction.—See International Traction 19 | Citizens’ Passenger Ry.—See Harrisburg Trac. 50 

RR.—See United Rys. & Elec. Co__-..-.-.-- Buffalo & Williamsville Electric Ry.._------ 19] Citizens’ Pass. Ry. (Phila.)—See Union Trac... 89 
Baltimore City Passenger Sioa tas United Burlington County Ry.—See Burl. Co. Tran... 70 | Citizens’ Railroad Light & Power Co. (Fishkill- 

R i TGR.. CO in ds eA sé oi age eeicccnd Burl ngton County Transit Co_.........-.-- 70 on-Hudson)—See Fishkill Electric Ry..... 46 
Baltimore Halethorpe & Elkridge Ry_--.-_-- Burlington (lowa) Ry. & Light Co.—See Peo- Citizens’ Rallway (Waco, Tex.)._-.......... 116 
Baltimore & Northern Electric Ry.—See ple’s Gas & Electric Co... ........-..- 21 sa Ry., Lt. & Powe tee Newport News 

United Rys. & Electric Co__............-. Burlington (Vt.) Traction..............-.-. 21 & Old Point Ry. & Electric. ............. 
Balt. Sparrows Point & Chesapeake Ry--.-.-.-- Of ORSe MO BG nbn ci geciccaseabouascnwal 21 | Citizens’ Ry. & Light Co. (Ft. Worth)_..__-_- 
Baitimore Term. Co.—See Wash. Balt. & Ann.116 Citizens’ Ry. & Lt. Co.—See United 4 Po &R 
Baltimore Traction—See United Rys. & Elec. 8 ce, -* gr oe & Light. 06 .ssceckatvinues 49 | Citize ’ Ry. Co . (Lincoln ,Neb.)—See Lin ott: 6 $1 
Baltimore & Washington Transit...........-. 116 Trac.—See Cairo Ry. & Light. 84 | Citizeris’ Ry. Co. of Venice—See III. ‘Traction. 36 
Bangor Ry. & Electric Co. _.......--.-...--. 9 Cairo” Ry, ag it. Co.—See Western Rys. & Lt. 84 Citizens’ Rapid Transit.—See Nashville Ry.. 70 
Barre & Montpelier Traction & Power_...... S 1Came @ Ot. Lou Res... ci cccccdébdctdace 21 | Citizens’ Street Ry. (Indianapolis, Ind.) 

Bath St. Ry.—See Lewiston Aug. & Waterv.. 60 | Calais (Me.) Street Y ES ERR Fe rN 21 Indianapolis ros TOD Sth athe nis inate 53 
Baton Rouge BN OO oss iiceso i cescesy 9 | California Central Gas Electric Co.—See Citizens’ Street R R.—-See Memphis Street Ry. 68 
aay Counties Power Co.—See Pacific Gas & Pacitic Gas & Pg Sor Re 103 | Citizens’ Street Rallway (Muntle, Ind.) 

SUES COUROTOIIN. . kcteccctsticcsasssaee 103 | California Gas le te orporation.—See Union Traction of Indlana__............. 6 
Bayou Teche way & LA OO. cesnisiase 120 Pacific Gas & “piecttl EO COs ccavsideduioucs 103 | Citizens’ Traction.—See Consol. Trac. System. 94 
Beatrice (Neb.) Electric Co_......-------.-- 9 | California Midland RR.................--- 20 | Citizens Traction Co., Oll City.............. 83 
Beaumont Trac. Co.—See South. Elec. Sec. Co. 78 | California Pacific Ry.—See Los Angeles Inter. 62 | City Electric Ry. (Port Huron, Mich.)—See 
Beaver Valley Traction—See Phila. Co_....-- 94 | California Street a nun aod beohten dubmewes 105 etroit & Port Huron Shore Line._....... 42 
Bellaire Bridgeport (O.) & Martin's Ferry Calumet Elec. St. Ry.—See Cal. & So. Chic... 24 ag Se Electric Ry. (Rome, Ga. )—-See Rome 

Street Ry.—See Wheeling Traction_-_-___._-. 117 | Calumet & Lac la re lle Trac. & Power Co_-__.120 Ds OB Rat OO. 05a. 6 cide dedsdecdonaaiad 101 
Bellaire South Western Trac. Co.—See Wheel- Calumet & South Chicago Ry.—See Chic. City City & Elm Grove Rallroad Co_............ 117 

Mer TOM... as. cuncgdandeghsbivasussbus 117 & Connecting Rys--...-......---.-.--.-- 24 | City Rallway (Dayton, Ohio) _.........___. 38 
Bellevue Water & Fuel Gas Light Co.—See Camaguey (Cuba) ‘Company, ERG wos aiden’ 120 | City Rallway Co.—See City & Elm Grove RR.117 

Cin. Newp , | & Covington Lt. & Tract. Co... 35 | Camden Gloucester & Woodbury Ry------ 73 ~*~ & Suburban.—See United Railways & 
Bellingham Skagit Ry.—See Whatcom Camden Horse RR.—See Camden & Suburban 73 ectric Co. of Baltimore____........... 

County ey. & Es Oe. ies ah eee — Inter-State Ry.—See Ohlo Valley Elec. City & Suburban Ry.—See Portland Sa’ Nas 97 
Belton & Temple Traction Co__........-..-- te re re ee ay ee 53 | City & Suburban Ry. (Washington, D. C.)...116 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 93 nmmien & Suburban Ry.—See Pub. Serv.Cor. 73 | Clarksville Street Rallway & Light Co... . 12 
Bennington & Hoosic Val. —See Conn. Co. 74 | Camden & Trenton Ry.—See ey ae Foe 88 | Cleveland Barberton Coshocton © Zanesv. Ry.120 
Bennington & No. Adams St. .—SeeConnCo <4 Canal & Claiborne RR.—See N. O. Ry. & Lt_. 77/| Cleveland Berea Elyria & Oberlin Ry. 

— Harbor-St. Joe Ry. ‘ hting._._.- Canarsie RR. Co. —- Brooklyn Rap. Tran... 15 eveland ~outhwestern & Columbus. -_-__ _ _ 3 
Turnpike Co.—See Public Service Ry. Canton-Akron Cons. Ry_.--..---.--.-..--- 5| Cleveland & Ch n y.—See Cleve. 
Bor eley Elec. Ltg. Pacific Gas & Elec’ 103 Canton-Akron Ry. nat § _ -Akr. Cons. Ry... 5 Youngstown & Eastern__.--......-...... 
pet St. Ry. oe Norf. & Ports. Tr. Co... 82 ee ee Electric Ry.—See Canton- Cleveland City Ry.—See Cleveland Ry... _ 
hire Street Ry.—See Connecticut Co.... 74 Akron Cons mia gone ocphb ey wbinhbnkae S| Cleveland & Eastern Ry_..-..........-___- 0 
Beth. & Nazareth_-See Leh. Val. Transit.... 6 | Canton-New + elphia Ry.—See Canton- Cleveland Electric Ry.—See Cleveland Ry... 28 
Beverly & Danvers—See Boston & Nor....- 14 RG COG. TOP soon ccc ccdadbbsdmuducinnd Cleveland Elyria & Western.—See Cleveland 
Biddeford & Saco Raiflroad..........-......- 10 gene hey Ae Del Bay & Sewell’s Point Elec. Ry. 21 Southwestern & Columbus Ry... 2 30 
Biloxi El. ~¢ & Power Co.—See Gulfport & | Capital Traction....._..-...............-.. 136 | Clove, @ Bre RY. OO. oo cc ccanasccenun 

me 4 Eee ee ea eae 50 Selpondate Ry. ies Scranton Ry-.........- 87 | Cieveland Painesville & Ashtabula RR... _ 30 

inghamton Lest. = — Bing. Ry... 10} Carbon Street Ry.—See Carbon Transit Co.... 68 | Cleve. Painesville & Eastern RR. (with map). 30 

Binghamton Cerne eae 50 TF GRIOOR TOE OD pccccacavensascnesensnde 68 | Cleveland Rallway Company (with map)_... 28 

boro St. R: ¢ United Trac. (Reading) 90 | Carolina Power ,4 — GRicntckédnanwdonus 99 | Cleveland & Southwestern on -- 

Foe oe & Guit Rallway & Navigation Co.115 | Carolina Valley RR__..-.-......--.-.-_---_-- 120 Cleve. Southwest & Col. Ry_.-........... 30 
ham Knoxville & Allentown Trac- Cass Ave. & Fair Gr Ry. wey heer = Rys Co_102 | Cleveland Southwestern & Columbus Ry... -_- 30 

tlon—See Pittsb. & Birmingham Tr_..-__--. 93 | Catharine& Bainbridge Sts.Ry.—See Un.Trac. 89 | Cleveland Youngstown & Eastern Ry--.--...-.- 30 
Birmingham ~— Electric—See Bir- Cayuga Lake Electric R deme Ithaca St. +, Ry. SS | CMG DOUG FEF ono 2 kdicnn ew ctwantwannuawe 32 

ming 7. *s Pa os cndcsttians 10 | Cedar —— & lowa a. & Light Co... 21 | Coal Belt Electric Railway Co_............. 68 

Birmingham Ry. EA. © COWEP . <<. cccaescce 10 | Cedar 1 Gait & ee hay, BAER aRSES SE 21 Goal Castle Electric Ry.—See E. Penn. i.- 97 

Black ck & Salisbury Beach—See Haver- —, alifornia Blectrio Co. —See Pacific Coalville Passenger—Sce Wilkes-B. & W. -Tr. 90 

Me @ AMOUR. oo cc cca wsocsksustscwe 51 Gee. @ Bie, Gieas sc cdnindadescuduanss 103 | Coast Counties Light & Power Co_._.....__. 107 
Bleecker Street & Fulton + nal RR.—See Central culltornis Traction Co_...........-- 111 | Coeur d’Alene & Spokane Ry.—See Spokane 

Metropolitan St. Ry. System__.........-- 79 ae ewe, RR.—See Met. St. Ry. Sys. 79 & saene Bente Ry - ot. isc caosecceuse 110 
Bloomfield Street—See Pittsburgh Tr. System 94 tral Electric Co.—See Somerset Union & Cohoes Lp, Comp United Traction Co... - 5 
Bloo ton & Normal Ry. El. & Heating Co. vvhtiddiesex Lig DOES Gio ci wneceseuass < aane 72 | Colonial City Traction—See Kingston Con. ae 11 

—See Bloom. & Norm. y. & ¢, alla eas 36 | Central Elec.— ramento Elec. G. & Ry.103 | Colorado Ry. Lt. & Power...-.-.2222 2k 
Bloomington & Normal Ry. & Lt. Co__...__- 36 | Central Elec. Ry. (Kan.)—See K. C. Ry. & Lt. 57 | Colorado Springs & Interurban Ry.___._.__. 
Bloomington Pontiac & Joliet Elec. Ry.—See Central Illinois Public Service Co__.._...... 68 | Colorado Springs, Light, Heat & Power Co... 60 

Chic. Joliet be by Louis Electric... ......... 5 | Central gouty & Traction Co. ie Lexing- Colorado Springs Rapid’ Transit.—See Colo- 
Blue Grass Lex. & Inter. Ry_. 61 ee Ee aa a ae 61 rado Springs & Interurban_____......-.--. 32 
Blue Hill Street t Ry RE EES 5 Re NE eH 21 | Central Market St. Ry See Columbus Trac, Co. 33 | Columbia ‘(S. C.) Elec. St. Ry. iient & Power. 32 
Blue Ridge Light 4 Power Co., Staunton. Va_120 | Central Mass. ——. is as cs whe Bacal a a ok 75 | Columbia oe rear yy Electric Ry io Cane 
Bluffton Geneva & Celina Trac.—See Marion Central Park North & East River RR.—See bia Power Lt. & Rys.....-..--...---- 22. Hy 

Bluffton & Eastern Trac__............. . 10 Metro gp % Street Ry. System_-......... 80 | Columbia Power, Light & Railways_......... 
Boise & Interurban Ry. Co__.._..-.--- 10 | Central Ry.—See Louisville Trac. Co... 66 | Columbia Ry.—See Wash. Ry. & Elec. 65277118 
Boston & Chelsea—See Boston > Northern... 14 | Central Pass. Ry.Co.—See Atl. City &Sh.RR. 8) Columbia Water Power Co.— Columbia 
Boston eaevasee ey OE eae 10 | Central Passenger Ry.—See Central Traction.. 94 Electric Street Ry. Light & Power Co______ 
Boston Mil. .—See Ol boi: St. Ry... 14 | Central Pennsylvania Traction Co_......_.-- 50 | Columbus Buckeye Lake & Newark Traction. 
Boston & Gisekee Street Ry. (with map)_._.. 14 | Central Ry.—See United Railways & Electric. 8 —See Columbus Newark & Zanesville_____- 33 
Boston & Providence Interurban Elec. R..-120 Central Ry.—See Peorla Ry_...--.-.--. . 36 | Columbus Delaware & Marion Elec. RR._._-- 34 
Boston & Revere Electric. __-._..---.-.-. Central ‘Traction. —See Consol. Trac. tem. 94/| Columbus Delaware & Marion Ry...... ..-... 34 
Boston Suburban Electric Compantes___.___- is Central Traction.—See Sioux City ce....109 | Columbus Edison Co.—See Col. Ry. & Lt. Co. 32 
Boston & Worcester Electric Companies_-.-_-_-_ . 15 | Chambersburg & Gettysburg Blectric Se 21 | Columbus (Ga.) Electric Co_._-........---. 32 
Boston & Worcester Street Ry__.-..-...- 15 | Chambersb. Grennenets & Waynesb. St. Ry..117 | Columbus Grove City & Southwestern Ry.— 
Boyerstown & Potts. St. R pat Se United Tr. 90 | Charleston City Ry.—See en Consoli- See Indiana Columbus & Eastern......... 33 
Braddock & Turtle Creek Passenger Rallway dated Railway Gas & Electric_____-...__-- Columbus Light. Heat & Power Co.......... 33 

—See United Traction.__...........-..... Charleston Consolidated Ry. = & Electric— Columbus London & Springfield Ry.—See In- 
Braintree St. Ry.—See Old Colony St. . Seen 7 See Charleston Cons. Ry. & Ltg. Co__.--_. 22 diana Columbus & MOE. cpviaiema caus 
Braintree & Weymouth St. Ry.—See Old Col- Charleston Consol. Ry. Lighting Co__.._. 21 | Columbus a eg yo ens & Northern Ry... 40 

Oy COS Bee ce ce. cue eas Charlotte Electric Ry. Light & Power Co__.__ 22 | Columbus Marion & Bucyrus RR. Co..-....-- 34 
Brattleboro Gas Light Co.—See Twin State Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 22 | Columbus New Albany & Johnstown Trac. Co. 34 

ee & Segue Oe. . nc i ceeeaeuene 15 | Chattanooga Rys. Co —See Chatt. Ry. & Lt_. 22 | Columbus Newark & Zanesville heggee aby Ry... 33 
Bridge Operating Co.—See Bklyn. R. Tr. Co_. 17 | Chattanooga Rallway & Light.............- 22 | Columbus & Ninth Ave.RR.—See Met.St.Ry. 78 
Bridgeport(Conn.) Trac.—See Conn. Ry.&Lt.Co.75 | Chautauqua Traction Co___-_._-.--- 1. 55 | Columbus Northern Ry., Power & Equipment_ 34 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 86 | Chester Darby & Phila.—See Chester Trac... 91 | Columbus Power Co.____..._---_-._--.---. 32 
Bridgeton & Millv. Tr.—See Am. Rys. Co__.. 86 | Chester & Media Elec. Ry.—See Chester Trac. 91 | Columbus (Ga.) RR.—See Columbus Elec. Co. 32 
Bridgewater Whitman & Rockland St. Ry.— Chester Street Ry.—See Chester Traction.._. 91 | Columbus Ry.—See Columbus Ry. & Lt. Co.. 32 

See Old sy al St. 7 te TRA? ENS ee Chester Traction—See Wilm. & Ches. Trac. Co. 91 | Columbus Railway & Light Co...........-. 32 
Brightwood ash. Ry. & Elec. 3077116 Chicago Aurora & De Kalb RR.-._-.----._- 20 | Co'umbus Traction Co.—See Col. Ry. & Lt.Co. 33 
Bristol County St. Ry.—See Taunton & Paw- Chi loom. & Decatur Ry. oon Ill. Trac. Co. 36 | Commonwealth Avenue Street Ry.—See Mid- 

WOE Se MN hoc a cdr eeetiedoimdétaan 13 | Chicago City & Connecting Rye SES Ras 22 diesex & Boston Street Ry.......---.--.. a3 
Bristol (Tenn.) Gas & Blectric Co... cece. 15 | Chicago City Ry.—See Chic. City & Conn. Rys. 22 | Commonwealth Power Raliway & Light Co... 4 
Bristol & Plainville on ae Cmte hscec: 15 | Chicago Cons. Traction.................... 26 | Commonwealth Power Co_..........-.--.-- 49 
British Columbia Electric Ry_.__.......__ 120 | Chicago & Desplaines Val.—See Am. mt, Co. Co. 86 | Compton Heights cho Depot & Merchants’ 
eB BO Re ee eee es 53 | Chicago Flectric Trac.—See Chic. & So. 24 Terminal Ry.—See Un Pombo puesemn 19 
B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 79 | Chicago Electric Transit—See Chic. Cons. Trac. 26 | Concord Maynard & denen Street Ry..-... 
Broadway Surf. RR.—See B'y & 7th Ave. RR. 79 | Chicago & Jef Urban Tran.—See Chi.Con Trac. 26 | Concord Street Ry_.__..-.--.--...---.-.-. oe 
Brockton Bridgewater & Taunton St. Ry.— Chicago Joliet & Central Illinois RR.—See Coney Island & Brookiva Ro kn cee 18 

Bee Old Ooneny Ob. is. ook che cee 14 Chicago Joliet & St. L. Elec.._........... 55 | Coney Isiand & Gravesend. _<aee Bklyn. R. T. 15 
Brockton & East Bridgewater St. Ry.—See Chicago & Jollet Elec. RR.—See Am. Rys. Co. 87 | Conestoga Traction.—See Lan. Co. Ry. & Lt. 60 

CMs Colom Oi. Fes os sci eel 14 | Chicago Joliet & St. Louis Elec. Ry.._...__ - 55 | Conneaut & Erie Trac. Co.—See Cleve. &Erie_.. 48 
Brockton & Plymouth Serect We... .eccadunas 95 | Chicago Junction RR.—See So. Side Elec. RR. 27 | Connecticut Com any scen ongitgegekibiheial dh dacudiain th ie 74 
Brockton Street Ry.—See Old ¢ OSE St. Ry. 14 | Chicago Lake Shore & South Bend Ry_.__._. 68 | Connecticut Ry Ltg.—See Conn. Co_....._. 75 
Bronx Traction Co.—See Third Ave. Ry..... 81 | Chicago & Milwaukee Electric.............. 24 | Connecticut Vailey Street Rallway........ - 83 
Brooklyn Bath & West End RR.—See B.R.T. 17| Chicago & New York Air Line___...._.____- 120 | Connellsville Suburban Street Ry.—See West | 
Brooklyn & Bright. Beach—See Bklyn. R. T. 17| Chicago & No. Shore St.—See Chic. Con. Trac. 26 Penn PWOre C0... 6s. seen basen 
Brooklyn Cable Co.—See Nassau Electric.... 18 | Chicago & Oak Park Elevated Ry....... ... 26 | Conshohocgen Ry .—See Schuylkill Valley___. 00 
Brooklyn City & Newtown RR.—See Coney Chicago Ottawa & Peorla Ry....... SAS ae 85 | Consolidated Railway Co.—See Conn. Co... - 

pe EB Raa ara 18 | Chicago Ra'‘iways Co. (with map)-.......... 26 | Consolidated Ry. & Light Co. of Delaware____1 ine 
Brooklyn City RR. ile Brooklyn Rap. Tran. 17 | Chicago & Southern Traction Co._.........- 24 | Consolidated Railwa Light & Power Co. 
Brooklyn Crosstown RR.—See Brooklyn Rap. Chicago - sepa Bend & Northern Indiana (Wimilngton, N. O.3 0055055. eo 117 

TE ncn tn ame beuinn iu ono sgnieniitbiiminieds 17| Rallway.....0...-- ces enenceccesenceece 109 | Consolidated Ry. & Power (Fayetteville, NO.) 120 
Brooklyn Heights RR.—See Brooklyn R. T.. 17 | Chicago Union Trac tat Hy Chic Ave. Co... 26 Copeeees Rallway & Power Co.—See U 
Brooklyn ueens County & Suburban RR.— Chicago —See Chic. City & Con- SAGUt & ROBWOF 6 cc sacc i dweckaeane va oz 

rooklyn Rapid Transit.............. 7 ROOUNE: BIG cio ks Seccdinadinccscdntsee 22 | Consolidated Traction of New Jersey_....._. 73 
Brooklyn Rapid Transit (with map)--...-.-- 15 | Chippewa Valley Ry. Light & Power._______ 45 | Consolidated Traction of Pittsburgh, Pa___-. 93 
Brooklyn Union Elevated.......-....---... 18 ‘ Choctaw Rallway & Lighting Co___.._..___. 67 | Consumers’ Power Co._..._._............. 49 
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‘ he 

Continental Passenger Ry.—See Union Trac... 8 

Egypt & lronton. See 1 L. Val. Tran... 

ted Post Street R Ay aie quien 

Corrigan Cons. St. Ry. a K.C. St. Ry. & Lt 
County Tractio 


4 Trection-—See South Shore Trac. 


Giaaeun i. Ry. (Buffalo)—See Inter. Trac. 3° 
Crosstown St. Columbus Ry. & Lt. Co.. 3 
Cumberland & Westernport Elec. Ry.....-- 35 
Dells Electric Co a 35 
allas Interurban Flectric Ry..........--- 120 
anbury (Conn.) & Bethel Street TED cman we 35 
peoeey, Harlem Traction Co. ........-.--- 35 
Danville & Bloomsb. St. Ry.—See Col. Power, 
Light & Railw: way .--...-.--------------- 


Danville Consumers’ Coal Co 
Danville & Kast. lll Ry.—See Ill. Tract. Co.. 38 
Danville & Northern—See Danv. St. Ry. 


&Lt. 36 
Banvine ni) Sree Ay. & @ wie 222020222 38 
Danville Urbane o Chapa  Pilis. Rapld 
atten Venton Bt. ig deo Pata BR. T-2. 80 
Dartmouth & Westport St. Ry., New Bedford 73 


m Covington & Piqua Traction 
Sane 2 ienoke Traction Co.—See Indiana 
Union Trartion Co 
D m & aig ES, Traction Co.—See Indiana 33 
olumbus & RNa Salen. sins sn rab tensile en te ecto bo eigl wae 
Dayton & Soldiers’ Home RR.—See City Ry. 38 
Dayton ¢ “ ringfield & Urbana Elec. Ry.— 


Davenport & Rock Isl. Ry.—See Tri-City Ry. 
& ht Co 3 


eas (0: “Se . Ry ORME OS RIA meo-=* 535 

n S008 Til inncrencoehanunebons 
Dayton (0 tion—See Cin.Day. & Tol. Trac.Co 34 
Dayton & Troy me i ban dh i in ucpin RA sas Senter gs 


Dayton & West. Tr: a Ind. Col. & East. 
Dayton & Xenia Transit a bl i ti ica sive 
Decatur Gas & Elec. wae AY ‘Decatur Ry. & Lt. 36 
Decatur Railway & Light Co 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 36 
Delaware & Ktlantle og Ceara es 120 
Delaware County & Philadelphia Elect. Ry... 91 
Denison & Sherman Ry--.-.........-.--.---- 0 
Sova Cit swear te (with map) 

ver y Tramway (with map) --.-------- 
Denver Consol. Tram.—See Denver City Tram. x 
Denver & eee ee bUARdduhesoewat 73 

r orthwestern 

Save cower Pow. Co.—See Den.Cy.Tram 40 
Derby Street Ry.—See Conn. Ry. & I.tg. Co. 75 


Des Moines City Ry .-.......--.....-.-...-- 40 
Des Moines seatne i ica acca i en da dala cl 38 
Des Moines St. RR.—See Des M. City Ry.... 40 
Des Moines Suburban Ry.—See Des & City. 40 
Deplaines Val. Elec.—See Am. Rys. Co-.-.-- 86 


Detroit Cisinons’ St. Ry.—See Det Uuived Ry. 42 


Detroit El Ry.—See Detroit Lae Ry. 42 
Detrolt Jackson & Chicago (with ted Siivemtnnes 42 
Detroit & Flint—See Detroit eo EY abet 42 

it Fort Wa “5 & Belle Isl 

Detroit United Ry_..-..-..-..---..----.--- 


Detroit & Lake St. ‘Giair RR.—See Detroit a 
Port Huron Shore Line 








Page. 
Elyria Grafton & Southern—See Oleveland 
uth Western & Columbus rig! sin idk aati, de et 3 
elvts & nee Clev. S. W. & Col__.. 30 
mpire Pass. Ry.—See Union Trac. System... 89 
nfeld & Longmeadow Elec. Ry.—See Hart- 

“i & say 
Eyre ee Ry.—See Lancaster 
Erie Electric Motor Co.—See Buffalo & Lake 

rte Trmoties OO... ssvranandn tgewadnnswee 
Erie Rapid Transit Co.—See Buffalo & Lake 

WtNO FTACUOS : OO. « ccwckecdissrecsbsaaeds 1 
Brie TIOcties GO. 2. cedncdvedsnveadscsseneune as 
Brie @ URi0R Bh. ccodectgusctaspeveneeniinas 
Escambia Co. Lt. & P. Co.—See on oe 

WeCene. CO. 0 fa kcnccwteusidnuengeneonice 86 
Essex Elect. St. Ry.—See Boston & Northern. 14 
Beret & Hudsoe Ges: OSs sind scctiondecaguae 72 
Evanston (Ill.) Elec. Ry. oe Chic.Con.Trac. 26 
Evansville & East. Elec. Ry.—See Ev. Rys.Co. 45 
Evansville Electric RR.—See Evansvilie & 

me BS RE a ea eee ee 45 
Evansville Light Co. —See Un. Ry., G *~ E.Co.110 
Evansville & Mt. Ver. Elec. Ry. —See E vans: 

WS RPS. CO. ng wr sscasiipicsamakinssncuse 45 
Evansville & Princeton Traction Co.—See 

Evansville & Southern Indiana Traction... 45 
Evansville Ry.—See Evansville Rys. Co..... 45 
Evansville Rallways Co. ...............-. 2. 45 
Evausville Princeton & Vincennes Inter. Ry.— 

See Evansville & Southern Indiana Trac. Co. 45 
Evansville Suburban & Newburgh Ry.____. 46 
Evansv. & Southern Indiana Traction Co... 45 
Evansville Term. Ry.—See Evansville Rys.Co. 45 
Everett Ry. & Electric Co.—See Everett Ry. 

Lignt & Watt OG. so cice de cdensucciusd 1 
Everett Ry_, Light & Water Co 
Everett & Tacoma R 
Everett Water Co. 


e Ever. Ry. Lt. & Wat_ 108 
Exeter Hampton Elec. Co.—See New Hamp- 
GeO HieCtse RIG. «insteéd eh Giknciosedioe 


Fer Haven & Westville RR.—See Conn Co. % 
airmont & Clarksburg Traction Co __.__ 
Fairmount Park & Haddington Pas Ry.— 


See Hestonville Mantua & Fairmount... .- 89 
Fairmount Park Transportation Co_..._.__ 88 
Fargo & Moorehead Street Ry. Co_____.___ oa 

7 


Farmington Street Ry.—See Conn. Co..._._- 
Federal Light & Traction Co 
— Street .& Pleasant Valley Ry.—See 


United Traction System, Pittsburgh... - 93 
PONY & DORE Mibuiaskccvnwecadassive se 28 
Ferries yp 1 Cliff House Ry.—See United RR. in 
Fin dlay arent ny —aee Toledo Bowling Green 

& Southern Traction.................... 115 
Hh en Electric BP; livavigibitretth Meahpiat, a tnteineniec 46 
een pers ¢ & Leominster Street Ry.........- 46 

— & Ocilla Electric Ry_.........._- 120 
vi oe & a Point Elec. Ry.—See N. Y. 62 


ern Wisconsin Ry. & 
Fond du Lac St. y. 

Wisconsin Ry. & Light Co.__......_..... 

Forest City Street Ry.—See Cleveland Ry____ 


Fond du Lae & Oshkosh iso. Sy ~-Gee Bast 


ee 


Serr ee TTT ee 28 
Detroit Lansing & Grand Rapids Electric....1 120 Fort Dodge Des Moines & ae = RR.—See 
Detroit Monroe & Tol. Short Line Ry.— “Rallroad and Industrial’’ 

See Detroit United Ry_-.--......-------- 42 PorsGenres & Eleventh Ave RR oe See Met.St. 
Detroit & Northw.—See Detroit meen Ty... GE) RY, 06. - nnn nmnnansduidelabe eben boas 80 
Detroit & Pontiac Ry.—See Detr. it United Ry 42 | Fort Pitt’ Prection Bese Consol. Trac. (Pitts.). 94 
Detroit & Port Huron Shore Line (with map)-. 42 | Fort Scott Gas & Electric Co__._........._. 46 
Detroit Ry.—See Detroit Electric Ry. ----.-- 42 | Fort Smith Light & Fraction Oo.......-..--. 46 
Detrolt Rochester — & Lake Orion—See Ft. Wayne Bluffton & Marion Traction Co... 47 

Detroit & Flint Ry..-.----.-.---.-.---- 42) Fort Wayne & Springfield Ry. Co_......... 47 
Detroit Sub. Ry See Detroit Citizens’ Ry... 42) Fort Wayne Traction Co.—See Ft. Wayne 
Detroit United Ry. (with map) --..-...-...-.-.. 40 Wabash Valley ay F Ge La ain ibhil anette dhakiad 46 
Detroit Ypsilanti Ann Arbor & Jackson Ry... 42; Fort Wayne Van Wert & Lima Trac. Co_____ 34 
Dighton — & Swansea St. Ry. Fort Wayne & Wabash Valley Trac. Co__.-- 46 

SE SR EOS a cine wich baledicn dewehinigic nadie 15 Perky socsea Street & Grand Street er 
Dominion Power @ TORS. GO. sccceweseneses 18 See Metropolitan St. =, Goate m_.. 80 
Dover Gas Light Co. —See Twin State Gas & Forty-second St. Manhatv. & St. Nicholas Ave. 

IN SIRs, ss ae dicedsn-adiuesahnecices Ry.—See d Avenue System___...__--. 81 
Dover Somersworth & Rochester—See New Fox River Elec. Ry. & Power.—See Green Bay 

Hampshire Traction Co- ._--...-.-.-.----. 50 ‘FROM C6. 2 wicciiminbigenskdnasbanicnss 49 
Doylestown & Easton St. Ry.—See Phila. & | Framingham Southbore & Marlboro Street 

Easton Electric RR-..............-..---- 43 Ry.— Boston & Worcester Str. Ry.... 15 
Doylestown & Willow Grove Ry.—See Phila- | Framingham Union Ferest Ry.—See Boston & 

elphia + api NG Si tints 2 wwe binges 89 | Worcester Street. Rg... cnsccccacescusece 15 
D.D. E. B’dway & Bat.—See Third Ave. Sys. a | Frankford & Linge ee Passenger Ry.—See 
Du Bots Electric & Traction Co___..-_-...-- 3 | Union Traction System_--_..........-...- 89 
Duquoin Belleville & St. Louis Elec. Ry “777330 | Frankford Tacon Holmesbure R eas apa aktuiee - 91 
Duluth St. Ry.—See Duluth Superior Tract_-_ 43 | | Frederick & ddietown RR dee” Fed 
Duluth-Superior Traction---_...-....-...-.-. 43 | CUE ER iin i nhatinnccaniicdaliobeasns _ 47 
Dunkirk & Fredonia RR. ise Buffalo & Lake | PROGGRIGE Paleo ei akenvn dhe ocutinksaawnnae 47 

RN COD. 655 meme a cd eines ae 19 | Freeport Railway & Light Co_____..____-__-_ 47 
Dunkirk ower Ry.—See Buffalo & Lake Erle | Freeport sed 5 Light e Power Co.—See Free- 

ES, i in hep nieailniaemida enithin Shinn neo 39; port Ry. @. tas Giese a aoe cee 47 
Duquesne Traction.—See Consol. Traction... 94 | 


Fest Cleveland Ry.—See Cleveland Ry-_---- 
astern New York RR 
Eastern Pennsylvania Rys. Co. an map) --.- 
Eastern Wisconsin Ry. & Light Co______.... 
East H. Pass.—See Harrisburg iia 
East Hartford & Glastonbury Street RR.— 
See Connecticut Co. ...-......----.---... 
qest yt St.Ry.—See Public Service Ry_--. 


8 


vespoak Trac. & Light Go............ 

na a ee . ee 14 | 
Fast Newark Gas Li _ ah As al ee ais cath nh gh’ 72 
East Reading Elec. Ry.—See Reading Tract ee 


East Side Elec.(Kan.City) .—See K.C &L. 57 
East Side Traction Co.—See Syracuse R. T_..101 
I OO ta ie dsc dh te ecole owe 43 
& yer gel wise. Ry.—See 

Easton Consolidated Electric .._.....---. 
Easton & South Beth Trans. Co. —See Easton 


East St. ros & SGerben Co. a. (wise ep ieee 
y. 


43 


Penn aes OO. wo hdtad Dab cneminwdie 43 
Easton & Wash. Trac.—See Penn.-N. J. Rys. 43 
Eau Cigize Light & Power Co.—See Chipp. 

Val elie ah PU a Nica Ls sn thi tes ir eitg ete eas 45 
Edison FMiectric < New Orleans—See N. O. 

Pe 1 Meme UO... coaches dutanennawe 77 
Ed on lect. I ‘Co. of Lebanon, Pa.—See 

United Power & Transportation.__....__- 89 





Edison Electric prea Co.—See Lancaster 

Cena Te. O IAERG . concasismedannbuke 
Edwards Hotel & bite "RR: I ns teicpin se sgt nh Sin eign 
Eighth Ave. RR.—See Metropol. St. ky. Sys. 
Electric City Ry.—See Internat. Trac. Co__. 


Electric Traction (Phila, Pa.)—See Un. Trac... 89 
Elgin Aurora & oe Traction—See Au- 
SC, See is SN i a. 22 


Elizabeth Plainfield % Central Jersey—See 
Public Service Ry 


Elizabeth & Raritan River Street Ry.—See 
UENO MON WUOO BOP on. ncn Semauwnknwiliee 72 

Elizabeth & Trentan Pa eth siiencinm wbhidihen hin: baba etnies 88 

paemowntows & Florin Street Ry.....-._. 60 


Light & tie oon 0nd mnie new ewes ecnns ee 45 
Elmira Water DAR Ab Tass. gi'e dimes detec nce: 45 
Mt NO EOIEEIO WO «3 wisi went dik Séeuine 45 
Elw Elect.—See Union Tract. of Ind _... 6 


| 


103 
97 | | Front & 5th St. Ry. eer Unit: Trac.( Reading) 7. 
46 | Frontier Elec. Ry.—See Internat. Trac. Co 

50 | Peg | 


74 | Fulton Elevated—See Broo 
72 | | Fulton Street RR.—See Met. St. Ry. System. 80 








preme City Ry.—See Fresno Traction Co... 47 
Fresno Traction 7 


ee ee ee ee 


Gas & Electric Corpo 


Eckhardt & Cumberland Elec. Ry. 
umberland & Western 


idee ante mci 35 
Tran... 15 


Gilnesville Railway & Power.._..-....... 47 
ainesville Whitesboro & Sherman Ry-..---- 120 
Galesburg Electric Le wig, & Power—See 


Galesbu ure ~ & Ligne © SEN PRE ee oe 84 
eo as nates Gales. Ry. & “ei 
ecauacs & Kewanee Electric Ry........-- 57 
Galesburg Ry. & Li nt i ee ic tbeabeles 84 
Galveston Electric Oo... casscecucccccsscs 48 
Galveston- Houston Feo. ia os a 3, alee 48 
Galveston-Houston Elec. Ry.......--..-....- 48 
Gardner Westminster & Fitch. Bt. MO a vescn 48 
Gary @ internrben Ry ua 6 csacinwe een oc ctsdn 48 
Gas & Electric Co. of Bergen Comey ian bela 72 
Gas Light Co. of Col Ga.—See Col. El. Co... 32 
Gas Light Co. of New Moke te New 

Brunswick Light, Heat & Power.......-.. 72 
Geary Street Park & Ocean RR_.......---. 105 
CORGIO Bi UO OO i a a ies ico iniidawes 48 
Geneva Waterloo S. & Cayuga Lake Trac- 

tion.—See Geneva pt Pio tibinn cine 
Georgetown & Lexington Traction Co.—See 

mime Grasse. Trace@. .gckisc kc kc ceeen 
mae 4 etown Rowley & Ipswich—See Boston 
Ortnern Otreet F06 oo. hie eek kc ane 
Georgetown & & Tenallytown Ry.—See Wash. 
Georgia Elec. Light Co.—See Ga. Ry. & El_. 7 
Georgia Ry. & Electric Co_......._-.-.---. 7 


Germantown Pass. Ry.—See Union Trac. Sys. 89 
Gettysburg Transit Co._........-.-. sss 78-130 
Girard Coal Belt Elec.—See Joplin & Pitts.Ry_ a1 
Glen’s Falls Sandy Hill & Ft. Edward Street 

R Hudson Valley Ry___._.-.-_--- 5 
Globe Street Ry.—See Old "Gelead Street Ry. 15 
Gloucester Essex & Beverly—See Bos. No. 14 


& 
Gloucester & Rockport—See Boston & Nor... 14 





Page. 
Gloucester St. Ry.—See Boston & ocean. 14 
Goff’s Falls Litch. & Hud.—See Man. 


: 67 
Grand Rapids Gd. Haven & ie Ry... 49 


Grand Rapids Holland & Chic. Ry.......... 49 
Grand Ra pte Holland & Lake Michigan Ry. 
—See Rapids Holland & Chicago Ry... 49 
Grand Rapids- uskegon Power Co....... awe br 
ORG APIS FOF |... occa cuss schubatgusde 
Grand St. & Newtown—See Bkin. Rap. Tran. is 
~ Harbor Ry. a Light Co —See F ederal 
Cn Oe: Cree C05. ccb cbesneteccucasiia 81 
Great Falls & Old Dominion RR. 601277777 116 
Greely & Northern Rallway & Utility Co___.- 120 
Green Bay Gas & Elect. Co.—See Green Bay 
PO a ek sap hiivnndadbwed oie aed oak 49 
Green Bay Traction Oe. i ...2.c.ccciccescuc 49 


a & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System 
Greenfield aon ¢ 


Northampton St. Ry. 


—Conn, Valle fy licinien std niki ue wg anc oad 83 
Greenfield & Ak. Falls St. Ry.—See 
Gone. VeRGr Th. RG s. .wccincodnsdudéacn 83 


Greenp. & Lorimer St.—See Bkin. Rap. Tran. 
Greensburg & So. Ry .—See Lady Penn Nive -Co. 
Greensboro Electric Co.—See North Car. Pub- 

I ID cs i5n5 cs cnen epiirith Ge dds Uap thins 0b aks estes os Wo dk 
Greenville Anderson & Spartanburg—See An- 


GOR PENN. Lacctuduwésacddeedsesuue 7 
Greenville (S. C.) Traction Co_............. 49 
Greenwich & Schuylersv’lie Elec. RR.—See 

oe Re A, RR re nr 5 
Greenwich Tramway Co.—See Conn, Co..... 74 
Groton & Stonington St. Ry_.......-...... 50 
Gulfport & Mississipp! Coast ’ Traction is tian's 50 
Guthrie St. Ry.—See Oklahoma Ry-....-.. -- 84 
| eee | & Boonsboro Ry.—See Hagers- se 
=e ny Myersville Ry.—See Hagers.Ry 50 
Hagerstown & Northern Ry.— agers. Ry. 50 
NE TON. cas wit adataibe cbundedced 50 
Halifax Electric I ania et i ad ack 118 


Hamburg Ry. Co.—See Buff. & L. Erle Trac... 19 

Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction._............. 3 

Hammond Chicago Heights "é& Southern... _.- 120 

Hammond Whiting & East Chic. Ry.—See 
Chic. City & Connect. Rys.............. 

Hampshire & Wor — Street neha 
Ware & Brookfield St. 


Harrisburg Sy Pass. Ee arrisburg ge bo 
Harrisbu ~ My Mechanicsburg Electric Ry.— 

See Valley Traction Co.................. 50 
Bacroare SEU cc cabin ctncuipw sedate 50 
Hartford Manchester & Rockville Tramway 

—See Connecticut Co. ............-....-- 74 
Hartford & 5 Sostagoele Be. eee ea 113 
Hartford S See Connecticut Co.... 74 
Hartford Turn a United Rys. & Elec... 8 
Hattiesburg Ron as Gh da 4s erp ees evesmasiban 50 
Havana Electri (oe 2 eitdh wwichibvamnaiatiats ia 148 


ba) 
Haverhill & yoo = ea Ta 
Haverhill & Andover (see Bost. % etachmnenr 14 


Haverhill Georgetown & 

Boston & Norther. .......cecconcaccccos 14 
Helena Light & Railway Co_.........--.... 51 

Henderson OSE, ERE RS SR ET 51 
Herkimer Mohawk. Ilion & Frank. Elec. Ry. 

—See Utica & Mohawk Valley Ry__...._-. gn 
Hestonville Mantua & Fairmount Pass. Ry... 89 
Hingham St. Ry.—See Old Colony St. Ry... 15 
| FRR S Pr eee 1 


coor ee 
Hot Springs Berect Rik 
Hot Springs treet 


Houghton County Street Ry. (Mich.)—See 
Houghton —— Traction Co.......... 51 
Houghton County Traction Co............. 51 
Houston Electric Co_.............-....... 48 
Houston W. St. & Pav. Ferry—See — 
DONE, TONS FW 6 on co cdceccdccchbsovn 78 
Hudson count Gas ES eR Cee oe Rea 72 
Hudson & L. [. Trac.—See South Shore Trac. 85 


Hudson River & Eastern Traction ar 
Hudson River Traction Co.—See N. J. & Hud- 


son River Ry. & Ferry Co............... 73 
Hudson Valley Ry.—See United Traction Co. 5 
meenes Teatee Obi. <6 ccigncabaciisansent 45 
Hunt. & Charl.RR—See Ohlo Val. Elec.Ry.Co. 53 
Huntington RR.—See L. I. Cons. Elec. -. 63 
EEUNO Ci OUROe TEP onan cc kacktctecccsca -120 
Hutchinson Interurban Ry_-..-.-..-.---.-.-- 120 


Hyde Park Elec. Light ( - Elec. Cos.).... 


[l!n0tsCentral Traction Co —See Tll. a9 - Co 36 
llinois Light & Tr. Co.—See Ill. Val. G. & Lameret 
es Tee On a Set esoucee 
Illinois Valley Gas & Electric____........... 11 
_—s. bY pend Ry. Co.—See Chicago Ottawa 
Iilinois Western Ry. Co. .....-.....----cece 
Indiana Columbus’ & Eastern Traction Co__-. 33 
Indiana Northern Traction Co.—See Ind. 


Indiana Ry.—See Chicago South Bend & 


Nortpern Indiana Ry... 4-6 nccccincocccs 109 
Indiana Union Traction Co___........... 2 6 
[ Me me $ I gos, Traction Co___.._. 54 
Indian Trac. Co.—See Terre Haute 


Ind ss saan aan aie ass thcssabSi ns tpdileed Wait Ok Gis nada a. 


53 
Indianapolis Columbus & South. Trac. Co... 53 
Indianapolis Crawfordsville & West. Trac. Co. 54 
Indianapolis & Eastern Ry. Co.—See Terre 
GN te. OC MOMS. cnc noo csasnudes 
Indianapolis & en pages a 
Indianapolis & Eastern 
Indianapolis 


Fan ip 


Northwestern Electric Ry................ 120 
Indianapolis & Louisville Traction SRR 66 
Indianapolis & Martinsville Rapid Transit Co. 54 
Indianapolis Newcastle & Toledo El. Ry.....-. 54 
Indianapolis Northern Traction Co. —See 

ENT Ee Ee ea 6 
Indianapolis & Northwestern Traction Co. 54 


Ind. Shelbyv’lle & Southeastern Traction Co. 
—See Ind. & Southeast. Traction Co___._- 
Indianapolis & Southeastern Traction Co... . 
Indianapolis Street Ry_................... 
Indianapolis Traction & Terminal Co... _.__ 
Indianapolis & Western Traction Co.—See 
Terre Haute Ind. & East. Traction._.____- 3 
Indian Ter. Trac. Co.—See Choctaw Ry. & Lt- 44 
ERGO TEEN BONS bons cud chansoksectedae 
International Ryde Inter. Traction Co... 19 


International Traction Co. (Buff See 1 

Inter-State Consolidated Street Ry_......-- 83 
Inter-State Rallway, Missouri.............-- 120 
Inter-State Rallways 2 RIE RAE ae Seto 89 
Inter-Urban Ry. (Des Moines)_.....-..---.- 40 
Interurban Ry. & Terminal 7s Se ES 28 
Interurban Street Ry es N.Y City St.Ry.. 78 
Towa City Ottumway & S. E. Electric....... 120 
Towa. & Biinnie Rg. Oe... ccdiweddddcdosnnen 38 
Iowa-Missourl Trac. & Power Co......-...-- 120 
Ithaca-Owego Tract. Co........-.----....- 120 
ROS BENE PE ocdcccckdantacksencecnaes 55 
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Page 
J eckson oqeen denen Traction Co.—See Mich. 
United Rys-..-.--------------------+-- 55 


Michigan United Rys.-..-.------.-------- Pong 
Jackson (iss.) Nhe. a 
—See Edwards Hotel %% City R 
Jeskaon ine tie) Samet Gannon 
a. HEP Elke aboddvsiccges 
; -< .—See Jackson. Ry. & L. Co. 36 
Jacksonville Gas, Light & Coke Co.—See 
Jacksonville “an & ht Co 
Jacksonville R Lt. Co.—See Ill. Trac. Co... 36 
Jamestown |, Ag & Lake Erie—See 
Buffalo & sane 3 THOME. ca ccnccdnees 19 
Jemerine twis) Strect Ry 
anesville s 
Jefferson & Braddock Heights RR.—See Fred- 
J ee aaa Traction Co 57 
Sersey City & Bergen RR.—See Cons. Trac. Co. 


Jersey City H n & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey... 73 
Jersey City Hob. >. Pat.—See Pub. Serv. Ry_. 72 
Johnstown Pass. Ry.—See Johnstown Trac... 87 
ohnstown Traction Co............---.-... 87 


J 
oles Plainfield & Aurora RR.—See Joliet & 


i Sahin hy a cn atts weet d cele Soakitelh glidnty 55 
Joliet ese .—See Chicago & Joliet Electric Ry. 87 
Joliet & Southern—See Chic. Jol. & St. L. Elec. 55 


Jolpin & Pittsburgh Ry. Co.......-..-.-.-- 91 


wha Valley Traction Co..........-.... 53 
KiSnsas City Cable.—See K.C. Ry. lg nae 57 
Kansas City Electric Light Co.—See Kansas 

City Railway & Light Co_.-.-.-.--.---.--. 57 
Kansas City Elev. Ry —See K C. Ry. & Lt-. 57 
—- a gate RR—See EK 
By sarin Sg eee arenetchiaetita 120 

ansas Cit athe Electric RR-.._-.---.-- 
Kansas City Rallway & Light Go. (with map). 57 


Kansas City Western Ry.-.-----.---------- 57 
Kenosha Electric Ml cnt csccosnbbsdduabave 57 
Kentucky Ry. Traction. ..........-........ 120 
Keokuk lectric Ry. & Power (Iowa) -._..-.-.- 57 
Key West Electric Co. ....-...------------ 59 
Bisestdes RR.—See Union Ry--.....---- 1 


8 
ings Co. Elevated—See Bklyn. Gaion Elev... 18 


in Co. Traction—See Nassau Electric._.. 18 
Kingston City RR.—See Kingston Cons. Ry. 59 
Kingston Consolidated RR ..-..---------.-- 59 
Kittanning & Leogeare. cae 2 ES RS 55% 59 
Knoxville Ry. & Light Co..-....-.-....-.-. 9 


5 
Knoxv'lle Traction—See ‘Kaex, Ry.&Lt. Co. 59 
Kokomo Marion & Western Traction Co_-_-.-. 59 
Kokomo Ry. & ht Co.—See Kokomo 
Marion & Western Traction Co_........-.. 5 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Readi 


Leckewanna Vall. Trac.—See Scranton Ry... 87 
ackawanna o Saas Vall. Rap. Tr. peorvigt 


Lacrosse 
Lafayette & 


Sti 
Wabash Vall 
Lake Eri Be Li rc 
ec e Bowling 
Lake Erie Trac. Co.— See Bu ff. & L. Erle Trac. 
Lake Erie & Youngstown --..........---..-. 
Lake Roland Elevated See United Rys. & 
Electric Co. of Baltimore................ 
Lake Shore Electric (Cleveland) (with map) - 30 
Lakeside Ry., Mahanoy City, Pa.— 
Schuylkill EN Ge ER SE eI IR 4 
treet Elevated RR.—See Chicago & 
Oak Park Elevated Ry-.-..----.-.--.-.---.-- 
—_* view —? & Impt. Co. .— See Canton-Akron 


ee ed 


Ft. 


5 
19 
2 


Lancaster Gi RR.—See Lan. Co. * . & Lt.Co 60 
Lancas. & Col.—See Lanc. Co. +4 ‘Lt. Co__ 60 
Lancaster County Ry. & Light Co_.......-- 60 
Lancaster & FE cicdntebodsctaeeud 60 
Lancaster Gas Light & Fuel Co.—See Lan- 


caster County Ry. & Light Co_____._._.-.. 60 
Lancaster Mechanicsburg & New Holland_.. ps 


~—<<<=< 





Lancaster & York Furnace Street Ry 
Lansdale & Norristown Electric Ry.—See 
Montgomery (Pa.) Traction Co 
Laming ©. & C  eeate 3 Ry. Co.—See Michigan 
Og RR AS ais SR a ie ee 

La Porte & Ruch. ras 4 Ry. ae Nor. Ind. Ry. rt 
Las Vegas a 2S ba od 20 
Lawrence Gas Co 
Ry. & Light gr Dds dintdihs ike: » dite At x0 then idltcatie oot 1 
Lawrence & Reading—See — 








Lebanon Valley Street Ry. —See Reading 
WOE GA 6s bck ccinancdecaneeasn ails 90 
Se ee... nam enedwne anenst 51 
high Val. Trac.—See Lehigh Val. Tran. Co. 6 
high Valley Transit Co__..............-. 6 











Co 
Leominster & Clinton St. Ry.—See Worcester 
& Ayer St. Ry.—See 
Fitchburg & Leominster Street Ry--__-.--.-- 
Lowepers Milton & Watsontown Passenger Ry 
Lewisto & Auburn RR.—See Lewiston 
pean Fo: EE eae ee 
Lewiston Augusta & Waterville St. Ry... _--. 
Lewiston Brunswick & = 4 Ry .-—See 
Lewist. Aug. & Waterv. St. 


Lewiston Connecting eg pad B Int. Trac.. 19 
Lewiston & Youngstown ~~ Pi inital 82 
Lewistown & Reedsville Elec. Ry......___ 61 


— Avenue & Paveue Ferry Ry.— 
etropolitan 4 9 Ry 

Lexington & Bos. St. Ry ger Bos. Sub. Elec 
Lexington & Interurban Rys____........... 61 





n Utilities gy —See Lex. & Interurb_ 61 
lectric } i, SSS 33 
Lima Findlay & Toledo—See Western “Ohio Ry. 61 
Lima-Honeove Electric Light &€ RR .120 
Lima & senete Trac. Co.—See Ohio Elec. Ry. 33 
Lima Urban RY; 3 shuhthin eAeien to ms eeaen caine Ate 120 
Lincoln Ry. & amd ~ Cs Skit a cide 120 
en: CTRD:) SOOOs. chanics mecbane am 
Lindell Ry.—See Oniced Rallwa 
Little Rock Railway & Electric 
Lockport & Olcott—See internat. Traction__ +3 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 89 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport._____.____._- 35 
London & Lake Erie Ry. & Temeepersatnen. 9118 
London (Canada) Street Ry -_.-.--......._.- 11 
Long Island Consol Electrical Cos 
Long Island Electric Ry----..---.----.--.. 
Long Island Trac. tes Brooklyn Rap. Tr... 1 
Toeomout Moumtailt FAY... - 5 - << cere enscnce 33 
Lorain&Cieveland RR.—See Lake Shore Elec. 30 
Lorain St. RR.—See Lake Shore Elec. Ry -.. 32 











* Page. 
Los Angeles Interurban Ry. (with map) ----- 62 
506 ARGUES FAG 1.0 cccctinvciiccndddadenddoe 62 
Los Angeles Pacific OSi ontnnsnctdadddiincabee 66 
Los Angeles & a Elec, Ry.—See Pa- 
Gile Misctste AG s 6 iis ode sen cesccdiiccsiodss 62 
Los Angeles & Redondo | GS TG EET ee 64 
Los Angeles Trac.—See Los Ang. Interurb, Ry. 62 
Louisville City Ry.—See Louisv. Tract. Co.. 66 
Louisvill Baster® Bin occtiigesdcesdguces 66 


e 

Louisville Frankfort & Eastern Traction Co.— 
See Loulsville & Eastern RR. 

Louisville & Interurban Ry.—See Louis- 
Vie Treetne OG. ou dsc cc cdibicnsieusidad 

Louisville & Nor. ~~, © a br crn sd ib @ 

Louisville Ry.—See 1 oi ie Traction Co... 

Louisville & Southern Indiana Ry.—See 


United Gas & Electric Co...............- 67 
Louisville Traction Co...................-. 66 
Lowell & F'tchburg Street Ry........---.--- 67 
Lowell & Sub. St.—See Low. Law. & Haverh. 14 


Lowell Lawrence & Haver.—See Bos. & No.Ry 
Low Fare Ry.—See Cleveland Ry.-......---. 
Lynchburg Trac. & Light.—See Amer. Rys-_. 
Lynn & Boston RR.—See Bos. & No. St. Ry. 


acon Electric Light & Ry.—See Macon 


Bets LAs OO... cwcuscuiuiiasbiane 67 
Macon Railway & Light Co__............--. 67 
Madison County Light & Power Co.—See IIli- 


lee SS CUOENN Seas oan sc Sew SidA Webi eces 
Madison & Interurban Trac. Co.—See South. 
WORSE. FP. OOccccsivascbctus tccbis 
Mahoning & ooeearce = Ry. & Light Co... 17 
Mahoning Val. S. E.—See Mah. ‘Sh. Ry.& Lt.117 
Manchester & Derry St. Ry.—See Man. Trac. 
Ie OF PO ao 0 one Scddbbebdactbas ae 67 
Manchester Street Ry.—See Manchester Tract. 
SS a ee i eae 
Manchester Traction Light & Power Co_____- 
Manhattan Bridge (N. Y.) 3-Cent Fare Line. 120 
Manhattan ay thee a Ry.—See “Railway & 
Industrial’’ Sectio 
Manila Electric RR. ~ pan ay o> saith ib all 18 
Manila Suburban Rys.—See ila wieetrie’ 
RR. & Lighting Corporation 18 
Manistee Light & Traction -.............-- 
Mankato Electric Traction Co_.....-..-...-- 120 


Mansfield Rallway Light & Power Co__...-_ 30 
Marion Bluffton & Eastern Traction Co... - 10 
Marion City Ry.—See Un. Tr. of Ind__.._... 6 
Marion Ralliway Light & Power Co__......-.. 34 


Marion & Suburban Ry. 


Co 
on & Western. Ry. Lt. & Pow 


Mari . Co 34 
Market St. El. Pass. Ry.—See Phila. Rap. 88 
Market St. Ry.—See United RR. of San 489 
Marlboro & Westboro Street Ry__._......--- 77 
perk en County Gas & Electric + I es 55 

alltown (Iowa) Light Power & Ry. _--.-- 68 
Maryland Electric Rys.................... 9 
Mason City & Clear Lake Ry____..._-.------ 68 


Massachusetts Electric Coenmaubas (with map). 14 
Matamoras & Santa Cruz Street Ry___-__---- 
Mattoon City Ry. Co.—See Cent. m. P.S.Co. 68 
Maumee Valley TRallways & Light Co 113 
McGavock & Mt. Vernon Horse RR.—See 
Nashville Ry. & Light Co 70 


Meadville & Cambridge Springs Street Ry... 68 


Meadville & er oe Lake Traction.._...-.-. 
Media Glen Riddle & Rockdale—See Uni 

Power & ns W.. cundsGatkiacocen +4 
8 ae ae 
Menominee & Marinette Licht ees ee 
Mercer Co. Traction—See Trenton St. 8 A oe 90 
Merchants’ Electric Light Co.—See New Or- 

Se TO GO... n cncancnncnaniniiaeemen 77 
Meriden Horse RR. See Came. OOS necasnce 74 
Meriden Southington & Compounce Tram.— 

See Commeoctiont Co. .. 1. nccnecscccncs 74 
Meridian Light & Ry. Co... ...----..- 68 
Merrimac Valley Elec. Co..............---. 82 


Merrimack Val. St. Ry.—See Lowell Law- 


rence & Haverhill St. Ry_._._.....-..---.. 14 
Met. Crosstown RR.—See Met. St. Ry__...-- 78 
Metropolitan Elec.—See United Tr. of Reading 90 
Metropolitan RR.—(Washington, D. C.)_.--- 116 
Metropolitan Securities Co__............--- 78 


Metropolitan St. RR.—See Den. City Ls age 40 
gi St. Ry.—See Kansas City Ry. & 
Metropolitan St. Ry. (N. Y.)-.-.----------. 78 
Metropolitan West Side Elev. Ry. (Chicago)... 27 
ee EE aaa 
Mexico Santa Fe & Perry Traction 
Meyersdale & Salisbury Street Ry --_----- 120 
Miamisburg & Germantown—See Cin. Day- 
ton & Toledo 





Michigan City “Traction Co.—See cago Sou. 
Bend & Northern een BEE oc A RES “Ske 109 

ee Bee Oe Sn oh ea ese 4 

Michigan Traction—See noon, United Rys__.. 55 


Michigan Trac. Exten. Co.—See Mich. 

Michigan United Rys. Co. (with SS EE 

Middleb. Wareham & Buzzard’s Bay St. Ry.— 
See New Bedford & Onset St. Ry 

Middlesex & Boston Street Ry....-...----.--. 

Middlesex Eee. Light & heuer Co 

a & Somerset Tractlon—See Public 


ce Ry 

Middleton r4 pene Bost. & Nor_.-.--- 
Middletown H. & S.—See Harris. Traction. 50 
Middletown (Conn.) St. Ry. —-See Conn. Co... 74 
Milford Holliston & Framingham St. Ry.— 

See Milford & Uxbridge Street Ry_......-- 
Milford & Ly ae 4 oe Street Ry............-- 68 
Milivale Etna & Sharpsburg Street Ry.—See 


— 


Aibew ees TOME. 6 ccckinbadcnccanstce 94 
MTD. SHOE... - on cccccdinecoumseanins 69 
Milwaukee Electric Ry. & Light..........-- 69 
Milwaukee Light Heat & Traction........... 69 
Milwaukee Northern Ry--..-...--..----.-.-- 9 


6 
Milwaukee St. Rv. rind { Milw. Elec. Ry. & Lt. 69 
Mineral Wells Electric Co.._....-..---.--.-- 120 

Minneapolis & St. P. Sub.—See Twin C.R.T.. 69 


Minneapolis St. Ry.—See Twin City Rap. Tr. 4 
Missour! & Kansas Interurban Ry-_-......-.-- 

eg "2 eee eee 1 on 
Missouri Water, Light -& Traction Co........ 120 
Mobile Light @ RE... .~. 2 nee cnc esesacece 70 
Mobile St. RR. he Mobile Light & RR..... 70 
Monmouth County lectric ...............-. 62 
Monongahela Street Raflway............-.. 94 
Monterey Fresno & East--.--........--.-... 120 


Monterey & Pac. Gr. St. Ry. & El. Power___.120 
Monterey may ogy © Light & “ foe. OG SY gee be, 20 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 90 
Montgomery Rapid Transit_.............-- as 
Montgomery ire TIO: OB. cdi ne ann cose 
Montgomery St Ry.—See nag. tA. ) Trac.Co 70 
Montgomery (Ala, 7; Traction 70 
Montreal (Can.) Street Ry 

Montville St. Ry.—See Conn 
Montoursville Pass. Ry.................... 70 
Morningside El. St. Ry. = Pitts. Rys. Co.. 94 
Morris County Traction Co 
Morristown Gas Light Co 


ed 








n.Rys. 55 
55 





Moundsville Benwood & Wheeling ee 
WOO TYAOMON 6 oon no cn occ ececeen 117 
Mt. Oliver Incline Plane Ry.—See P. & B, 
TUMOUR CINE. fad chic coc nsciccnndcance 93 
Mt. Vernon (O.) Ry. & Lt. Co_.-.....22 2 --120 
Mt. Washington Street Ry.—See Pitts Rwys. v3 
Mousam River RR.—See Atl. Shore Tine Ry.103 


Muncie Hartford & Ft. Wayne Trac. Co. 

Indiana Union Traction _...........-... 2 6 
Muncie & Portland Traction Co..........._. 
Muncie & Union City Trac. Co.—See Ind. 

Union Trac. C 
Municipal Traction Co. —See Cleveland Ry... 28 
Muscatine Lt. & Trac. Co.—See Unit.Lt.&Rys, 49 
Muskegon Traction & Lighting Co 
Muskogee Electric Traction -- 
Myersv. & ao Ry.—See Fred. RR__.._. 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 14 


Nashus Street Ry.—See Bos. & Nor. St. Ry. 14 
— & Edgefield RR.—See Nashv. Ry, 
OBS CO bak S56 bis NeRd ike ca ccce poo 70 
Nashville Ry. & Light Co_._._.-........... 70 
Nashville Street Ry. Sie Nashv. Ry. & Lt.Co.70 
PIOGER: TeOCtTee: Tis 0c i nn pagkdisnwnancoenne 
Natchez Electric St. Ry. & Power Co.—See 
Southern Ry. & Light................... 
Natick & Cochituate Street Ry.—See Middle- 
sex & Boston Street Ry...............<.. 
Naumkeag St. Ry.—See Bost. & Nor 
Nebraska Traction & Power Co._........... 8 
Netherlands Tramway Corporation... ___._... 119 


Nevada (Mo.) Water, Light & Traction _...120 
N — Mountain Ry.—See United ac. 
CHUN bo otek ew ae nee nadienes whemae 90 
New Albany St. RR.—See Un. Gas & Elec.... 67 
TOO WORE INS, SE UE. ch ner chp wd bénwnnwod 72 
Newark Pass. Ry.—See Consol. Trac. Co_____ 73 


Newark Plank Road .—See Consol. Trac. of NJ. 73 
N —— > South Orange Ry.—See Public Ser- 


‘ak ip dvb aaoenaeiaaie 74 
New Bedford Middleb. yt Old 
Ct BRR AER RES at A ABR ote 14 
New Brunswick Lt. Heat & Power Co__._... 72 
Newburg — Ry.—See Ore: e Co. Trac_... 82 
Newburg & Orange Lake RR.—See Or 
come ig BES cg oe, IS SI ie io 
New Castle Electric Co.—See Mah. & Shen 
ee iB | OF EA AB a 17 
New. Castle Traction—See Mah. & Shen. Ry 
17 
75 


New Haven & Centr. St. Ry.—See Conn. Co_. 74 
New Haven Street Ry .—See Conn Oe > RE Staite 74 
New Holland Blue Bali & Terre Hil St. Ma AS 60 
New Jersey & Hudson River Ry. & Ferry— 
See Public Service Ry......-. 2. oe 73 
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RAILWAY, LIGHT AND POWER PROPERTIES 
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REINFORCED CONCRETE BUILDINGS 


Reinforced concrete work is one of our specialties. 
Our engineers work out all details of design, and our 
field force carries through the actual building con- 
struction and the installation of all equipment, elec- 
trical and otherwise. 


We have designed and constructed many reinforced 
concrete buildings, and we are prepared to design and 
construct reinforced concrete buildings of any mag- 
nitude, and for any purpose. 


| 
| 
| 


| 





Our service is comprehensive—we make pre 
reports and estimates, design the building or plant in 
all details, purchase equipment, construct the building or 
plant, and turn it over ready for occupancy or operation. 


By our form of contract—cost plus a fixed sum or 
cost plus a percentage—we become our client’s agent, 
guarding and promoting his interests, effecting econo- 
mies in time and in the purchase of materials and equip- 
ment—economies which he could not otherwise obtain. 


IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, Constructing Engineers 


147 Milk St., BOSTON § Nassau St.. NEW YORK First National Bank Bldg, CHIGAG 0 


Weare prepared to design and construct industrial aren water power 


developments, power stations, railways, electrical transmiss 


on lines and 


distributing systems, either new work or extensions, Correspondence invited. 
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Seattle Electric Co. ................. 2... 











Entire enginee 





DODGE & DAY 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and 

of proje Lee eng 
ng and construction work in connection with new developments or reorganizations, 

Methods worked out for obtaining high efficiency of operation. 


Industrial Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest econom adminis 
New Industrial Plants designed, constructed and equipped. 


Philadelphia 


of manufacture and 


tration. 














J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 
43-49 Exchange Place, New York, N. Y. 


First National Bank Bldg , Chicago, Ill. 


ENGINEERING DEPARTMENT 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 
Divisions. Reports made on Public Utilities for Bankers and Inves- 


tors. Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 
Works, Irrigation Systems, &c., operated. 





Alaska Commercial Bldg., fan Francisco, Cal. 


CONSTRUCTION DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Public Service 


Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St., LONDON, E. C. 
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Seattle Ry.—See Seattle migewrte OO, aswntine 08 
Seattle Renton & Southern Ry. Co_....----- 108 
sy Esteruthen- thes Puget Gowns, - 
Seattle-Tacoma Pc cuncenbeuleiinu 108 
Seattle-Tacoma Short Line.............-.-- 120 
Sea View RR.—See Brooklyn Union El. .-..--. 18 


Second Avenue RR.—See Metropolitan St. Ry. 
GT oS « aiie alia iid ile ob cbuciaaiew abies 80 
Second Avenue Traction—See United Traction 93 
Second & Third St. Pass. Ry.—See Union Tr. id 
Sedalia Light & Traction Co__.......-.---- 10 
Selma Street & Suburban Ry 
Seventeenth & Nineteenth Y Street Passenger 


y —See Union Traction System.......-.- 89 
Seventeenth St. Incline Plane Co_......--.-. 94 
Shamokin & Mt. Carmel Transit Co__..-_--.-- 109 
Sharon & Newcastle Rys.—See Mah. & Shen. 

EE i te ean ketatobe & 117 
Sewanee Tecumseh Traction Co_......------ 109 
ey Light, Power & Ry.—See Sheboy- 

aves. & Blectste 00... . dees cans 109 
Shebo boygan Railway & Electric Co_......--.-- 109 
Shelbyville & Ohlu River Elec. RR... ----- 120 
Sherbrooke (Que.) aires RE Ey Se ee 120 
Shore Line Elect. RR.—See Tarrytown White 
Plains & a tmadeeaseke Likes inh tein ba baits hh ea ih is 81 
Seeees Faction OO... occa kc ce wakes 109 
Sierra & San Francisco Power Co__......-.-.- 137 
Se eee POWER OO. oa a sd dct cin d dna 109 


Sioux Citv Traction—See Sioux City Ser. Co..109 
Sixth Ave. RR.—See Metropolitan St. Ry... 80 
Slate Belt Electric Street Ry_......-..--.--- 86 
Slatington St. Ry.—See Lehigh Valley Tran... 6 
Seoawaimic Power Falls—See Seattle- brssmsanene” 
Te i ie So was os ws nis aed elias las 
Somers & Enfield Elec. Ry.—See Hiariford 
SGCSENOMNG OO. BOY. ndccweweancdswedbe 
Somerset Union & Mi dlesex Lighting Co ___- 1” 
Somerville Horse RR.—See Boston El. Ry... 12 
South Bend & So. Mich. Ry.—See So Mich. Ry.110 
South Brooklyn Ry.—See Brooklyn Rapid 
PE Gs aw te ace dabei ch ite we headin hs ows ie th Shey kg 1 
South Chicago City Rv.—See Cal. & So.Ch.Ry. 24 
South Covington & Cin. St. Ry.—See Cincin- 
nati Fa! & Covington Ry.......--... 
South Ferry—See Broadway & Laventh Ave... 79 
South Jersey Gas, Electric & Traction __.__-- 72 
South yg St. Ry.—See Middlesex & 


FI I ain Kirin bend ne ctlawUoLacuuee 12 
South Orange & eo Traction. - 73 
South Side RR ae 27 
South Shore & Boston St. Ry. Sib idih ula eines 15 


EE I OIRO gs ots won ass eee lanes 85 
South Yuba Water Co.—See Pac.Gas & Elec.Co. ‘=? 
Southern pomevers RR.—See Union Ry_... 8 
So. Colo. P y.—See Colo. Ry. & Ltt22118 
Southern kh J y Sere sd Se a ae 78 


7| Staten Island et 





Page. 
Sopehpenera Street Ry. (under United Power 


Southwestern Traction—See London & Lake 


Erie Ry. & Transportation Co............ 118 
South West Missouri! Rallroad.............-. 117 
Spokane & Inland Empire Ry. ..--..-...-.-- 110 


Spokane & Inland Ry.—See Spokane & In- 
land Empire R 1 
ae oer Le Co...See Spokane & Inland 
m FT ob cc pcadagesasagucteosneoiees 
Spokane a Co.—See Spokane & ee .. 
TROIS. TAF 2. cc cnpvacasicsbeesddsaecies 
Springield Beit Ry. Co.—See Ill. Trac. Co.... 38 
Sonn neld 2 Ge. ) Consolidated Rali bein Soa 
nfon Railway, Gas & Electric-......---- 110 
Spriagacld & Eastern Street Ry.......-..- 75 
Springfield El. Ry. (Vt.)......-...-..--.-. 11 
a A ms. ) ) Gas & Elec. Co.—See wee 
Springfeld au ; er Jacksonville Blectric Ry--120 
Springfield & Northeastern Traction Co. ee é 
Illinois a AE ak on i le ee dhcdn de ts cr gpa tn ty ty tw aed 


Springfield (Ohio po ore gy Amer. Rye. Co... 87 
Springfield (Iil.) Ra 7 & Light eee 
Union Rallway, Gas & Electric........... 10 
Spaagens Ry. Cos.—See New Eng ae 
& Wisc ooh cn hs sean GND Care italien ap Ay Gee Wires ch sp vn a ee 75 
Springfield (Mo.) Ry. & Light Co___-______- 111 
Springfield (Mass.) St- Ry.—See New Eng. 
Bs 3B BOC a cdkkdecsncovawsdGenane Gace 


SpAnete os .) Traction—See ss drmeasenane 
Springfield — fo 8S ae 111 
Springfield & Washington Ry_............-. 
Springfield Wilmington & Cincinnati 
Springfield & Xenia Rallway..............- 111i 
—— & Western Ry.—See Ind., Col. & 


NN no iia es a ee ts ae or a 33 
Stamford d Street RR.—See Conn. Co__.._.._- 74 
yy 388 Electric Co.—-See Cal. G. & ral 


stark : Biectric RR 


Dende cscosqueqsace 


11 
Steinway Ry. Yr & Queens “rr Ry... 62 
Steubenville & East Thseoel Ry. & Lt. Co.. 43 
i Min: a & een Valley Re Th 
Steub. & Wheel. Trac. ............... 
Steaben ville Traction ave Light Co. —See Steu- 
ben ville & East Liverpool Ry. & Lt. Co__.. 43 
Steubenville & Wheeling Traction Co.—See 
po ie RR eee eae 117 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
Stockton og 4 RE AEE | Gees 111 
Streator Gas & L a, Pre aa Val. G. phoma 


Suburban allroad ND as sn: is is deiid do tity de 
Suburban Rapid Transit Co. (Winnipeg) _.__-_- 120 
os Rapid Tran. St. Ry., Pittsburgh, 





Page. 
(Tacoma Ry. & P.—See Puget S. El. Ry....109 
ong & Lansford Street Ry.—See East 

WE. FRRPBe oc nnd eons eunupunsogntunese 
Tamaqua & Pottsville Electric RR.—See East. 
POR FUSE sc cgiieccmccuassncdsacescudctias 
TAMpe BWiectric 00. 6 soc nsciecccapnccutaces 1 
Tarrytown White Plains & Mam. R 
Taunton & Brockton Street 
Old Colony Street Rallway.............-. 
Taunton & Buzzard’s Bay Bi. Ry.—See New 
Bedford & Onset Ry .. -......c-cncccccce 
Taunton & Pawtucket St. Ry_............. 
Taunton Street Ry.—See Old Y Gsiony St. 
Temple St. Cable Ry.—See Pac. Electtio t 
SUPE PONE GL ck ck dn ecgccuciacebeanus 
Terre Haute Indianapolis & Eastern Treclion ” 
Co. GWIGR MAD) - - oon c cece cncccccceecen 53 
Terre Haute Traction & Light Co 
Terre Haute & Western Ry. Co. 
Haute Traction & Light................. 4 
Texas Traction Co 
Third Avenue RR. (N. Y.) 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 
Union Traction System_.........-....... 89 
Thirty-fourth St. Crosstown Ry.—See Metro- 
politan St Ry. System... ......csncccecs 
Thomaston & fatertown Elec. Ry. Co.—See 


OO. tae. & LAG... cctndswebeasdedestan 75 
7160 Wéter Power 00..<.s cucacbsctioacceu 117 
Toledo Ann Arbor & Detroit Ry_...-...-... 12 


0 
Toledo Bowling Green & Southern Traction...115 
Toledo & Chicago Interurban Ry .120 
Toledo Columbus Springfield & Cincinnati Ry- 120 
Toledo an St. bd —See Toledo Rys. 


© SMEG Is 6 ce wnadiweocasevgndhneenued 
Toledo 

ways & Light 
Toledo Fayette & Western Ry-............. 
Toledo & Findlay St. Ry.—See Toledo Nedhas 


SIGUE. bc ccd iduacdaasvsacdbion 115 
Toledo Fostoria & Findlay__............... 115 
Toledo Fremont & Norwalk St. Ry.—See 

EB a es Pe eS Se 30 
Toledo Gas Light & Coke Co.—See Toledo Rys. 

RAGE Sib hen Aone oak ae aan 113 


Ag 
Toledo % Se REE ey eae 
Toledo & Maumee—Scee Maumee Valley Rall- 
ways & Lig 
Toledo Port Clinton & Lakeside Ry Co_.-.... 15 
Toledo Rallways & Light Co. (with map) ....113 
Toledo Traction—See Toledo Rys. & Lt. Co_.113 
Toledo Urban & Interurban Ry.—See Toledo 
Bowling Green & Southern 
Toledo Waterville & Southern—See Mau 
Valley Rys. & Light Co.................- 113 


SS SB re IR 3 FC Toledo @ Western RR... ..2.2.6.6.... 118 
ooreee as Heat, Light & Power Co.—See Phila- oa suiteil Fay 4. ht & igo Co.—See Norfolk & Ports- as Tonawanda Electric RR.—See faterhational’ 5 
SERRE ION Oe RS DE is SY Ea mout CIR EERE PRS Ss SBR WE 6 ctu bawbapsbarsbncend eae ah 
Southern ern Light & Traction <0. {hatches —See Suffolk Syndicate Sei asi RSs Bk tics Cbd cias 85 | Tonawanda St. RR.—See International Trac. on 
Southern Iway & Light Co....-...-... 71 | Suffolk Traction Oo... 2... 6.2... sec en eee BO} POMS Ue ue des pie cok wcsvadwntawcadédecs 
Southern Tight & Ne oe (San Antonio) ....102 | Susquehanna Ry. Lt. & Power Co.._.-._.--.- 59 | Toronto (Canada) R ides ih dh Gr tol SA ty ih kt oh 119 
Southern M iohigns Publis ob mibioerihane hte ahvi ts 110 | Sutro RR.—See United RR. of San Francisco_107 | Toronto & York Radial Ry.—See Toronto 
Southern Ohio Traction —Ses Cin. Dayton & Sutter St Ry.—See United RR. of San Fran- Wer. COMO coi on ooo c ky ccidagncee 9 
Toledo Trextic (i - DAME wh cabdweee GOD. . ik dccsc cc deme dudun bie ncke 107 | Torrington & Win. St. Ry.—See Conn. Co_.__ 74 
Southern Railway: & Light Co.............. Lake Sh. & Nor. RR. (with map)_-_.111 | Tractional Co. of New Jersey___...._.---.-- 
uthern y .—See Che: City & Conn. Syrac’ise Lakeside & Baldwinsville Ry. Transit Development Co.—See Brooklyn 
aay tie inns shi ab 9 oak ee bik alin RAR EN os ow RR we et Syracuse Lake Shore & Nor. RR.......-.- 111 Rapid Pig Send wacise nd nic chm we'd 17 
Southern Traction Co. of Illinois__........ - 120 | Syracuse Regie TOME SI hie ta accck cis 1¢1 Trappe Li merict: Elec.—See Rox. Chest. 
Southern Traction—See Pt’gh Rys. Co... _-- 92)| Syracuse & South Bay Elec. RR.(with map)_111 ie a ee ere 
Southern Wisconsin Ry. Co_.....-...-.-.-. 67 ' Syracuse & Suburban RR. __-..-. 22k 113 ' Trenton Bristol r4 "Philadelphia Street Ry... 91 
= 














fully as low. 
These statements are 


New York Office: 
30 Church Street 





Construction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 


the satisfactory experience ot the Indian- 
apolis & Louisville Traction Co., Indian- 
apolis, Columbus & Southern Traction 


Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 





borne out by 


with others. 


General Electric Company 


Principal Office: 
SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London,E.O. 





Co., Central California Traction Co. and 
Pittsburgh Harmony Butler & New Castle 
Railway Co, each of which is equipped 
with General Electric 1,200 volt apparatus. 

Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 





Sales offices in 
all large cities 











Oor., 1910.} 
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Page. 
Trenton Gas & Elect.—See So. Jersey Gas, 
Electric & tantion i oan ening ee seas 
Trenton Ham. & Ewing—See Trenton St. Ry. 90 
Trenton Lakewood & Atlantic _..........+.120 
Trenton & New Brunswick RR. —See Eliza- 
beth & Trenton RA... .ui<6--. ce sscusccse 88 
Trenton New Hope & Lambertville St. Ry 
See New Jersey & Pennsylvania Traction Go. 115 
Trenton Pennington & Hopewell Street Ry.— 


See Trenton Street Ry. ....caceceseccsce 90 
Trenton (N. J.) Street Ry.-...------------- 90 
Tri-City Ry.—See ‘i ri-City Ry. & Lt. Co----- 38 
Tri-City Railway & Light Co” (with Map) ..-- 38 
Trinidad Electric RR...fSee Colorado | 
Trinidad Elec. Lt.&Pow.|way & big. .sncn 115 
Troy City Ry.—See United ‘rac. (Albany)... 5 
Try Sy. Pass. Ry.—See Fed. St. & P. Valley 93 
Troy & New OES Ts anikthcne cenmnnewns 115 


Tuscaloosa Belt Ry.—See Birm. & Gulf Ry. & 
NG MR a Scola eins, ka Gi gh Sine gh we eRe 
Tu con Rap. Tr. —See Fed. Lt. & Trac.....- 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry 
ee aes & Twenty-Ninth Streets Cross- 
own RR.—See Met. St. Ry. System-_.---- 8 
Twenty-third Ave. Elec. Ry.—See Oak. Tract. 83 
Twenty-Third St. Ry.—See Met. St. Ry. Sys-_- Se 
Twin City General Electric Co__....... 2... 
Twin City & Lake Superior Ry..........-..- 120 
ee Gee BEES 2 RIED ce ie cnn connncsunee 
Twin State Gas & Electric Co .............. 
Union Consolidated Elevated RR., Chicago... 27 
nion Depot R. (St. Louis, .Mo.) —See 


United Rallways | SRO OT REGIE: 8 102 
Union Electric (Dubuque)----..-.-.-------- 43 
Union Elev. RR.—See Northwestern Elev-.--. 27 


Union Gas & Elec. Co.—See Twin State Gas 


Union Light, Heat & Power Co.—See Cin- 
cinnatl pat & Covington. .........-.. 35 
Union Lt. Co.—See Nashv. Ry. & Lt.Co. 70 
Union eonthes Union Elevated RR______- 27 
Union Pass. Ry.—See Union Trac. System... 89 
Union Railway, Gas & Electric (Tll.)........- 110 
Union ne: Ol mee WerR.... .....cktinusns 4, 


Union Ry.—See Chester Traction_.__._.___- 
Union Street Ry. (New Bedford, Mass.) _.__- 74 
Uniontown & M a eRe Valley Ry.— 

See West Penn Rys. Co_..... -......--. 
Union Traction Co. (Coffeyville, Kan.) 
Union Traction Co. (Santa Cruz) 
Union Traction Co. of Indiana_______ 
Union LP en agen 7a? a. 
United Electric Co. of N. J 
Union Utilities Co __. 70 

Uni Gas & Elec. Co.—See Louisville & 

North Ry. & ty Gs viii ds a ele neti ate andi 

nited Gas ectric Co.—See California 

Gas & & Blectrie Corporation... ............ 03 
United Gas & Electric Co. (Lancaster, Pa.)_. 60 
United items & Rys. ne Ra ids) 49 
United Power Co.—See E . & Lt. Co_. 43 
United Souar & ocean SS TR SR 89 
United Rallroads of San Francisco (with map) .107 





United Rys. & Electric Co. of Baltimore__-__-_ 
United Rys. Investment Co. (San Francisco) .105 
United Railways Co. (Portland)...._....__- 120 
United Railways Cc Ge Se nds ocean 


102 
Gaited St. Ry.of Cent. N.J.—See Pub.Ser.Ry 72 
nited Service Co. (Scranton, Pa.) 120 





United Traction (Albany) ~......-.--.-----. 
United Trac. & Elec.—See Providence Sec. Co. 


United Traction (Pittsburgh)—See Phila. Co. 93 
United Traction (Reading, Pa.)—See Reading 
THORN CO. batade bcc ddgsutsadgeagada 90 


United Traction St. RR. Co.—See Du Bois 
Bind. & THRs Gs awk oon Lot dvcccgecdegee 
Urbana Bellefontaine & Northern Ry.—See 
Indiana Columbus & 


Utah EARS &. Fe: Slo win dakbbad cacoag neues 
Utica Belt Line post RR.—See Utica we 
Mohawk Valley Ry stipe sbebotbineocasue 
Utica & Mohawk Valley Ry_.....-.-.-...--.. 2 
POOR SOMEONE BW 6 cc be ctitdnctg otcipeddae 
Utica & Suburban—See Utica & Mohawk: 
EE CN os nek daaw wee a wae dain 99 
Uxbridge & Blackstone St. Ry. —See Worces- 
ter & Blackstone 75 


Vallejo Gas Lt. Co.—See Pac. Gas & Elec. Co 102 
alley Counties Power Co.—See Pacific 
Gas & Electric Co 
See LEO GO.. i on «do detdonhadeacks acces 
Van Brunt Street & Erle Basin RR..-..-_---- 18 
Vicksburg Ry. & Lt. Co.—See Vicksburg Trac.115 
VEGI TUMOR a6 6 nk chon ck ath sim ees 115 
Vincennes Citizens St. Ry.—See Vin, Trac...115 


Vincennes Traction Co.................<..-- 115 
Vincennes Trac. & Lt. Co.—See Vin. Trac. ...115 
Virginia Passenger & Power Co.—See Virginia 
EE AS. SIE is sc ck os ses or abn tide ab eartibis ncr antes ocak 
Virginia Electric Ry. & Development Co.—See 
irginia Railway & Power............... 99 
Virginia Railway & Power. ........-....... 99 


we River Traction Co.—See Ft. Wayne 
Wabash Valley Traction Co... _.-_-. 4 

Wakenela & Stoneham St. Ry.—See Boston 
& Nortnern Street Ry... -... <2. 64-2 ce 14 
Wald den & Orange Lake ties Orange Co. Trac. 82 
W alkill Transit Co 68 
Walla Walla: Vall 
Power & Light 
Waltham St. 





. Ry.— Hudson Valley Ry 
Warren & Jamestown St. Ry_-......------ 116 
Washington Alexandria & Mt. Vernon Ry_...116 
Washington Arlington & Falls Church Ry__-__116 
Washington Baltimore & Annapolis Elec. Ry_116 
Washington & Canonsburg Railway ee 93 
Washington & Georgetown—See Capitai Tr..116 
Washington & Glen Echo RR.—See Washing- 
ton Rallway & Electric 16 


Washington & Great Falls Electric Ry.—See 
Washington Railway & weet Sa Peer 116 
Wash. & Rock. Ry.—See Wash Ry. & Elec..116 
Washington Spa Springs & Gretta_.._-.._-- 120 
wesgrewe St. Rys. Co.—See Wash. mtr 
wiamessen Railway & Electric Co_.......-.- 116 
Washington (Ohio) Traction =. RE 120 
Washi n Water Power, Spokane... _..._. 10 
bai oodside & For. Glen Pe nitway & esi 





Page. 
Watervliet Turnpike & RR.—See United 
Ba oe COT ddd w alba an dnidnd diewa 
> aca El. Ry.—-See Southwest 
Weueter & DOGG i i eondd cows cctsucnaccaus 
Weehawken Conteecting Cs snantatsucedask 
Wellesley & Boston St. Re. —See Middlesex & 
BOSGOR Serees. BPs ceinddcencascesduceeusee 
Westboro & Hopk — St. Ry.—See Middle- 
sex & Boston Street Ry....-............. 
Westchester Electric—See Union Ry., N. Y.. 81 
West Chester Kennett & Wilmington Elec. Ry. 57 
West Chester Street R 117 


Westchester Street RR.................... aaa 
West Chester & Wilmington Elec. Ry..-...-- 7 
West End Passenger Ry.—See Frankford ny 
Southwark Passenger Ry_-.--...------..-- 89 
West End Stre t Ry. (Boston)............. 12 


West End Street Ry.-—See Denv. City. Tram. 40 
West End St. Ry.—See Lanc. Co. Ry. & Lt... 60 
West End Traction, Pittsburgh, Pa.—See 
ig Lg See ets wba tistwbnoawe 
West. Mass. Ry .—See Spgfd. St. Ry..--- 75 
Western New ore & Pounsyivenia Trac. Co. 84 
Breen: CORIO. DONG. ws oa cancuccseceecno 61 
Western Ohio Railway—See Western Ohio RR. 61 
Western Rallways & Light Co..........-.-.. 84 
Westhampton Park Ry.—See Va. Ry. & Pow. 99 
West India Electric Co. .......--ncnscceus 
West Liberty St. Ry.—See Pitts. 
OR CD ib ods ann inte ana dh wi gh gine 93 
West Liberty & Suburban St.—See Pitts. Rys. 92 
Westmoreland County Ry -__-.-._-.-.-.-.---.... 40 
West Penn Rys. Co.—See West Penn Trac... 94 
West Penn Traction 94 
West Phila. Pass. Ry.—See Union Trac. Sys... 89 


West Roxbury & Roslindale St. Ry..-..-.---. 15 
amt Ghore Traction .. . . . dssscccavcstaces 120 
West Shore Ry.—See Conn. Co__.........-- 74 


West Side RR.—See Elmira W., 
West Water St. RR.—See Elmira W. L 


cS niall ts be vn coietlhns Ih ab init Gita Deca nn aivier hts oe 0 as oo ck i 4 

Wr OGEE OF TIRE Beles OUa ca cce cus ncncsaccunh 120 
Whatcom County Ry. & Light Co__....-..-- 9 
Wheeling & Elm Grove RR. Enso. City & Elm 

SUE EI a str o's Aah Recs weil Aten AA te ic tee mei guages 117 
Wheeling Ry.—See Wheeling Traction....-- 117 
Wheeling (West Virginia) Traction.__...-.-. 117 
Wheeling & Western ~ —See Wheel. Trac. .117 
Whitehall & Granville RR-..-.-.......-.--- 


RR 2 
Whitman St. Ry.—See Old Colony St. Ry... 14 


Wiehtta RR.. & Light. ....c. cc cee cucedscn 85 
Wr I Ce ods ent crakeseonekne 60 
Wilkes-Barre Dallas & Harvey’s Lake Ry_-.-.-. 91 
Wilkes-Barre Gas & Elec. .—See ilkes- 
Barve Oe 26 so Hdd dks’ -- 60 
Wilkes-Barre & Hazleton Ry_.........-.--.-- 51 
Wilkes-Barre & Hazleton RR-.-.--.....-.--- 51 
Wee END FAS ooo oi cs rnscdcucscosacsiaum 90 
Wiikes-Garre Term. RR... 3... -sce-csene 51 
Wilkes-Barre & Wyoming Valley Traction.._.. 90 
Wilkinsburg & East Pittsburgh St. Ry.—See 
Mononga -~ ~_——— eet 94 
ae erona Street Ry.—See 
Monongahela serest FA COs 6 ocnwiemaiesem 94 
Willamette Bridge Ry.—See ee Ry.... 97 
Willimantic Traction Co.—See Conn. Co..... 74 
ef x (Del.) City Ry.—See ‘Wilmington 
& Chester Traction. ___-_- a ty pica basal a 
Wilmington & Chester Traction Co...--.---- 91 
Wilm. & Edgemore.—See Wilm. & Chester Trac. 91 
Wilmington New Castle & Southern Ry... - 117 








H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


218 La Salle Street 
Chicago 
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* 
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Page. Page. Page 
Wilmington & Philadelphia Traction._...__- 91 | Winona (Minn.) Ry. & Lf ee eee 117 | Wyandotte & Detroit River Ry.—See Detroit 
Wilmington (N. C.) Street Ry.—See Consol. Winona & Warsaw Ry. Winona wenden tt M00G.. HGUWES 2 w cv cccusiciiscasvedndctaa 42 
Railways Light & Power Co___________. ..117 | Winston-Salem Railway & Electric....._._. 

Win. & B. Horse RR.—See Burlington Trac. Co 21 | Wisconsin Electric Ry...............-..2.. ‘16 Yonkers RR.-......-------------------- 81 
Winchester Ave. Ry.—See Conn. Co__.____- 74 | Wisconsin Traction ze! ht Heat & Power... . 69 OO Se i as oe GKk Chace doawadncn ti 117 
mdsor Essex & Lake Shore Rapid Ry_-__--- 120 | Woburn & Reading Boston & North___. a Youngstown & Ohlo River nn. cnbddbdabavents 

Locks Traction Co.— artford Woonsocket Street ot Ry. —See Connecticut Co__ Youngstown-Sharon Ry. Light.—See 

& Springfield Street Ry..........._..- -113 | Worcester & Blackstone Valley Street Ry __ 7s Mahoning & Shenango Ry. ‘ Light Go....117 

wa dsor & Tecum. Elec. Ry.—See San. Win. Worc. & Clin. St. Ry —See Wore. Cons. St. Ry 77] Youngstown & Southern Ry______........- 1? 
a 42 | Worcester & Conn. East. Ry.—See Conn. Co. 74 Ypsilanti & Saline Ry. ce Det. Ypsilanti 

Winnebago Traction (Oshkosh) —See Wiscon- Worcester Consolidated Street PP occceduaded 77 Ann Arbor & Jackson...............-... 42 

ee a et cbucwaae 46 | Worcester & Holden Street Ry.. -._.-.. 2 77 

Winnipeg Electric | Sets a Rr er 119 | Worcester & Mariborough Street Ry.—See Zanesville Electric Light Co.—See Col. 
Wisaiees Electric St. Ry.—See Winnipeg Worcester Consolidated _...-.....--...... 77 Newark & Zanesville ......_.......-..-.. 
Ee RE ei dw uetdins Ridin bobdinn bd 119 | Worcester Railways & Investment Co._...._. 75 | Zanesville Electric Ry.—See Col. Newark 
Winsipes & eee, > Lake Winnipeg Ry__.---- 120 | Worcester & Southbridge Street Ry... - 75 ee A ck tad hich uno decease hp bw eores pica 
Winnisimmet RR.—See Bos. & North. St. Ry. 14] Worcester & Webster Street Ry_.........._. 75 | Zanesville Ry. Light & Power Co.—See 
Winona Interarbea Pi ditladndndetwdaamnd 116 | Woronoco St. Ry.—See Spgfd. St. Ry......- 75 Col. Newark & Zanesville RAGE ER ge aS 














E. W. CLARK & Co. 


BANKERS AND BROKERS 
Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, Philadelphia ' 
SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 
Bangor Railway & Electric Company Lewiston Augusta & Waterville St. Ry 
Chattanooga Railway & Light Co. Peoria Light Company 
Columbus Railway & Light Co. Portland Railway Light & Power Company 
Commonwealth Power, Railway & Light Co. Saginaw-Bay City Railway Co. 
Denver & Northwestern Railway Co. St. Joseph Ry. Light, Heat & Power Co. 
East St. Louis & Suburban Co. Springfield Railway & Light Company 
Grand Rapids Railway Co. Union Railway Gas & Electric Co. 











EDWARD B. SMITH & CO. 

















SECURITIES BANKERS Careful consideration 
OF given to propositions 
STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or 
ELECTRIC Philadelphia reorganizing operat- 
ing properties serv- 

RAILWAY ‘ . 
PROPERTIES 27 Pine Street, New York ing populations of 


100,000 and over. 








Members New York and Philadelphia Stock Exchanges 


Investment Lists 
Supplied on Request 




















GRAHAM & Co. 


BANKERS 
435 Chestnut St., 7 PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 


SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 


























N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora” 
tions. Issue letters of crecit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


| RAILROAD STREET RAILWAY, GAS AND ELECTRIG LIGHT SECURITIES. | 


If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


@AS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 








INDUSTRIALS, 








WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 


A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


F 
STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 








PHYSICAL AND FINANCIAL REPORTS 
American Trust Building - - - - CHICAGO 


























Ford, Bacon & Davis, 


Engineers, 


115 BROADWAY, 
NEW YORK. 





